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MORTGAGE

Loan #: XXKXAXRXX
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 18,

{A) “Security Instrument” means this document, whick'i='dated September 28, 2018, together with all
Ridets to this document.

(B} “Borrower” Is THOMAS P, O'CONNOR, an unmarrie<_man and SHEILA R, KOWALSKL, an
unmarried woman, Borrower is the mortgagor under this Security Iratriment.

(C) “Lender” is Associated Bank, N.A.. Lender Is a Corporation organized and existing under the
laws of The United States of America. Lender's address Is 200 N Auriws St, Green Bay, W1 54301,
Lender is the mortgages under this Security Instrument. '

(D) “Note” means the promissory note signed by Borrower and dated Septeiber 28, 2018, The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY NINE THOUSAND-AND NO/M00 Dollars
(U.8. $ 279,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments
and to pay the debt In full notlater than October 01, 2028, .

(E) “Property” means the property that Is described below under the heading “Transfarof Sights In the
Praoperty.” .

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges und late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are exacuted by Barawer The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider ['] Planned Unit Development Rider [ ] VA Rider
’ I . Initia1s?{mt ‘Inil‘inl I
l"L ‘U’L ’!J !)IHIJ”I !JIJU J H!r“l‘m"lm4 OIF“ITIHID [D LLLL
1LLINOIE—Single Family—Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 1 of 14 pages)
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[[] 1-4 Family Rider [ ] Biweekly Paymont Rider [ ] Other(s) [specify]

(R) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have tha effect of law) as well as all applicable final,
nan-appealable Judiclal oplnions.

{) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are Imposed on Borrower or the Property by a condominium assoclation,
hoteowners assoclation or similar organization,

{(J) “=lestronic Funds Transfer” means any transfor of funds, other than a transaction originated by
check, draf, or similar paper instrument, which Is initiated through an electronic terminal, telephanic
instrument. ‘cemputer, or magnetic tape so as to arder, instruct, or authorize a financial institution to debit
or credit ai-arniount. Such term Includes, but is not limited to, point-of-sale transfers, automated teller
maching tranazcions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems"«neans those items that are described in Section 3, o

(L) “Miscellaneous Praceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (othe than insurance proceeds paid under the coverages described in Section B)
for: (i) damage to, or destrucyior of, the Property; (i) condemnation or other taking of all or any parf of the
Property; (iii) conveyance in lieu of cundemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Proporty, ‘ o '

(M) “Mortgage Insurance” resns insurance protecting Lender against the nonpayment of, or
defaulton, the Loan.

(N} “Periodic Payment” means the reguis’y-scheduled amount due for (i} principal and interest under
the Nate, plus (i) any amaunts undar Section 3 of iivis Security Instrument;

{8} “RESPA" maans the Real Estata Sctilement Procedures Act (12 U.5.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R(Pért 1024), as they might be amanded from time to
tirne, or any additional or successor legisfation or reguiation that governs the same subject matter, As
used in this Security Instrument, "RESPA” refers to all reguirements and restrictions that are imposed In
regard to a “federally related mortgage loan" even if the Lozn does not qualify as a “federally related
mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower" means any party that hes taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Nate.and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al’ renewals, extensions
and modifications of the Note; and (i) the performanca of Barrawer's covenants and aqreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described propeiiyturated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREQF
which currently has the address of 7710 W BERWYN AVENUE, CHICAGQ, Illinols 60656 {*Property

Addrass");
TOGETHER WITH all the.improvemants now or hereafter erected on the praperty, and all

L AT

. M O R T D O T *
ILLINQIS—SIng s Family—Fannie Mae/Freddle Mag UNIFORM INSTRUMENT Form 3014 1101 (page 2 of 14 pages)
Mortgage Cadenca Docurmant Cantar @ 3013 61114 ' '
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easements, appurtenances, and fixtures now or hareafter a part of the property. AII. repllacaments and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property {3 unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

T4IS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforrm
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real

praperty.

UNIFORM-SOVENANTS. Borrower and Lender covenant and agree as follaws:

1. Paymeot»f Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wren due the principal of, and Interest on, the debt evidenced by the Note and any
prepayment charges ar<-iate charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 2 ?ayments due under the Note and this Becurity Instrument shall be made
in U.S. currency, However, s 711y ‘check or other instrument received by Lender as payment under the
Note or this Security Instrument 15 veturned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made In one or mora of the
following forms, as selected by Lelde: (a) cash; (b) money order; (c) certified, check, bank check,
treasurer's check of cashier's check, providnd any such check is drawn upon an institution whose
depasits are insured by a federal agency, insumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendziwhen received at the location designated in the Note
or at such ather lacation as may be designatec by Lender In accordance with the nhotice provisions in
Section 15, Lender may return any payment or pa/tia’ payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accopt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereund'er or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not-obiyated to apply such payments at the time
such payments are accepted. If each Perodic Payment is arrtiad as of its scheduled due date, then
Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment ta bring the Loan current. If Borrower does not do so wittin a reasonable periad of time,
Lender shall sither apply such funds of return them {o Barrower, !f not'e;oliad earlier, such funds will ba
applied to the outstanding principal batance under the Note Immediately prioiio foreclosure. No offset or
claim which Borrower might have now or in the future against Lencler shall resve Sorrawer from making
payments due under the Note and this Security Instrument or perfarming the coveriants and agreements
secured by this Security Instrument. , ‘

2, Application of Payments or Proceeds. Except as otherwise described 'n this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priuriy: ‘a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. 8uch payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining emounts
shall be applied first to late charges, secand to any other amounts due under this Security Ingurent,
and then to reduce the principal balance of the Note.

It Lender receives a paymant from Barrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If mora than one Perlodic Payment is outstanding, Lender may apply any payment
received fram Borrower to the repayment of the Perlodic’ Payments if, and to the extent that, each

Inftia? L Iritlale!
I

T NI i

EER g 1 0 1 B * M QO R T D O T #» .
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Perlodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nota,

Any application of payments, insurance proceeds, or Miscellaneaus Proceeds ta principal due
under the Note shall not extand or postpone tha due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender an the day Perlodic Payments are
‘due under the Note, until the Note Is paid in full, a sum (the "Funds®) to provide for payment of amounts
due for: (1) taxes and assessments and other items which can attain priority over this Security Instrument:
as a lien 2+ encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (o) pretoiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance wreaniums, if any, or any sums payable by Borrower to Lender In lieu of the payment of
Mortgage Irsiance premiums in accordance with the provisions of Section 10, These ftems are called
“Escrow ltems.” At-arigination or at any time during the term of the Loan, Lender may require that
Community Associatizn Dues, Fees, and Assessments, if any, '
be escrowed by Borratver, and such dues, fees and assessments shall be an Escrow tern. Borrowsr
“shall promptly furnish to Lesidor all notices of amounts to be paid under this Bection. Borrower shall pay
Lender the Funds for Escraw itzims unless Lender waives Borrower's obligation to pay the Funds for any
or al! Escrow ltems. Lender ma; waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any.such waiver may only be in writing. In the event of such walver,
Borrower shall pay directly, when an{ wnare payahle, the amaunts due for any Escrow ltams for which
payment of Funds has heen waived by Lendar and, if Lender requiras, shall furnish to Lender receipts
evidencing such payment within such time.isiiod as Lender may require. Borrawer's obligation to make
such payments and to provide receipts snall e all purposes be deemed to be 'a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower Is obligated ta pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount dug far an Escrow Item, Lender may eyarcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated Under Sesucn 9 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow lters 2. any time by 4 notice given In accordance
-with Section 15 and, upon such revocation, Borrower shall zay to Lender all Funds, and In such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (4) sufficlent to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not te riczed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or o¥ysiwise In accordance with
-Appligable Law, ‘

‘The Funds shall ba hald in an institution whose deposits are insured-oy ».federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depaosits ¢re sn insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems-iciater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyirg ‘he Funds;
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Eorrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agicement
is'made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds., Borower and Lender can agree in
“writing, however, that interest shall be paid on the Funds. Lender shall give to Borower, without charge,
an annual accounting of the Funds as required by RESPA, o

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

RN 1 il

M G R T D O T *+
ILLINOIS—Single Family—Fannia Mas/Freddie Mas UNIFORM INSTRURENT Form 3014 1101 (page 4 of 14 pages)
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Borrawer fat the excess funds In accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make Up the shortage In accordance with RESPA, but in'no
mare than 12 monthly payments. |f there is 'a deficlency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, ‘ ‘

Upon payment in full of all sums gecured by this Security Instrument, Lender shall promptly
refund to Borrawer any Funds held by Lender. .

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributab’2 to the Property which can attain priority over this Security Instrument, leasehold payments or
ground feris on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exicitiiat these items are Escrow ltems, Borrower shall pay them In the manner provided In
Section 3,

Batrowersball_promptly discharge any lien which has priority over this Security Instrument
unless Barrower: (a) ugrees in writing to the payment of the obligation secured by the lien Ih a manner
acceptable to Lender. kuionly so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, fegal praceedings which in Lender's opinion
operate to pravent the enforcerient of the lien while those proceedings are pending, but only until such
preceedings are concluded; or {#)y sacures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.. If Lender determines that any part of the
Property is subject to a lien which Car attain prority over this Security Instrument, Lender may give
Borrower a notice identifylng the lien. Within 40 days of the date on ‘which that nolice is given, Borrower
shall satisfy the lien or take one ‘or more ot !l s-actions set forth above In this Section 4. ”

Lender may require Borrower to pay a riedime charge for a real estate tax verification and/or
reporting service used by Lender in connection viith this Loan, ‘ ‘

5. Property Insurance. Barrower shall ke:p the improvements now existing or hereafter
srected on the Property insured against.loss by Tire, hazards included within the term "axtended
coverage,” and any other hazards including, but nat imites w, earthquakes and floads, for which Lender
requirgs insurance, This insurance shall be maintained in %% @mounts (including deductible levels) and
for tha periods that Lender requires, What Lender requires rarsuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providiiig the insurance shall be chosen by
Borrower subjact to Lender's right to disapprove Borrower's choica, which right shall not be exercised
unreasonably, Lender may requite Borrower to pay, in connaction with {7 Loan, either: (a) a one-time
charge for flaod zone determination, certification and tracking services; or (& a.one-time charge for flood
zone determination and certification services and subsequent charges each e remappings or similar
changes occur which reasonably might affect such determination or certification, ©arrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency iManagament Agency in
connection with the review of any flood zone determination resulting from an ebjectior by Eorrower,

If Borrower fails to maintain any of the coverages described above, Lender may ut'ain.insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to.jurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migat or might
not protect Borrower, Borrower's equity In the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insurance coverage so abtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument.. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with guch Interest, upon

) .

Iiﬂﬂl
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notice from Lender to Borrower requesting payment, S

| Al insurance policles required by Lender and renewals of such policies shall be subject to
Lender's right to disapptove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional logs payee, Lender shall have the right to hold the palicies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pald
premiums and renewal notices. If Borrawer obtains any form of insurance caverage, not otherwise
required by Lender, for damage to, or destruction af, the Property, such policy shall include a standard
maortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender.
Lend=* ray make proof of loss if not made promplly by Bomrower, Unless Lender and Borrower
otherwise agree In writihg, any Insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be applied to restoration or repalr of the Property, if the restoration or repalr is
economicaily “ezsible and Lender's security is not lessened. During such repair and restoration perfod,
Lender shail :avsthe right to hold such insurance proceeds until Lender has had an opportunity to
inspect stich Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal''ba undertaken promptly.. Lender may disburse proceeds for the repairs and
restoration in a'single rayment or in a series of progress payments as the work is completed. Unless an
agreement is made in writicg ¢r Applicable Law requires interest to ba paid on such Insurance proceeds,
Lender shall not be required-iopay Borrower any Interest or earnings on such proceeds. Fees for public
adjusters, or ather third parties, refainvd by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Barrower, If the restoration or repair is not economically feasible or
Lender's security would be lessened. ths insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether of nat thes due, with the excess, If any, pald to Borrower, Such
insurance proceeds shall be applied in the it provided for in Section 2, ‘

If Borrowsr abandons the Property, Lendzimay file, negotiate and settfe any available insurance
claim and refated matters. 1f Borrower does nolrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lefider may negotiate and settle the claim. The 30~
day perlod will begin when the notice is given. In elthar event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lani'er (a) Borrower's rights to any insurance
proceeds In an amount not to exceed the amounts unpaid tider the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to 2y refund of uneamed premiums paid by
Borrower) under all insurance palicies covering the Praperty, Insofes as such rights are applicable to the
coverage of the Property. Lendar may use the insurance proceads-either to repair or restore the
Property or to pay amounts unpald under the Note or this Security Instrurient, whether or nat then due,

8, Occupancy.. Borrower shall accupy, establish, and use the Pregerty as Borrower's princlpal
resldence within 60 days after the execution of this Security Instrument and 4 il zontinua to occupy the
Property as Borrower’s princlpal residence for at least one year after the oate of occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasanauly wittheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7, Preservation, Maintenance and Protection of the Praperty; Inspections.” Durrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit-wrste on the
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintaln the Property in
order to prevent the Praperty from deteriorating or decreasing In value due to its condition. Unlea it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propedy if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald In connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina

TN L i
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serles of progress payments as the work is campleted, If the Insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligatian for the
completion of such repair ar restoration. ‘ _ ‘

Lender or its agent may make reasonable entries upon and inspections of the Property, Ifithas
reasonable cause, Lender may inspect the interlor of the improvements on the Propetty. Lender shall
give Borrower notice, at the time of or prior to such ‘an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan applicatian
process; Barrower or any persons or entities acting at the direction of Borrower ar with Borrower’s
know!adce or consent gave materially false, misleading, or inaccurate information or statements ta
Lender (rz failed to provide Lender with material information} In connection with the Loan. Material
representzuons include, but are not limited to, representations concerning Borrower's occupancy of the
Property as gurmwer's principal residence, ‘

9. ‘Pratenction of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Parrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is # legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under t'is” Security Instrument (such as a proceeding in bankruptey, probate, for
‘condemnation or forfeiture, ior enforcement of a lien which may attain priority over this Security
Instrument o to enforce laws oi regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is rexsonable or appropriate to protect Lender's Interest in the Property and
rights under this Security Instrument, including protecting and/ar assessing the value of the Property, and
sacuring and/or repairing the Property,  Lendar's actions can include, but are not limited 1o; (a) paying
any sums secured by a lien which has {rio:ity over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys' fees to yisiect its interest In the Property andfor rights under this
Security Instrument, Including its secured positizicin a bankruptey proceeding.. Securing the Property
Includes, but Is not limited to, entering the. Proparty to make repaits, change locks, replace or board up
doars and windaws, draln water from pipes, elimiiat:: building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty or vbligation to do so. Itis agreed that Lender
incurs no liability for not taking any or all actions authorized arder this Section 9.

Any amounts disbursed by Lender under this Section © siiall become additional debt of Borrower
-secured by this Security Instrument. These amounts shall bear interesi at the Note rate from the date of
disbursement and shall be payabla, with such interest, upon notice. from Lender to Borrower requesting
payment. . .
If this Security Instrument is on a leasehold, Borrower shall complvwit' all the provisions of the
lease. If Borrower acquires fee fitle ta the Property, the leasehold and the fer fiia.shall not merge unless
Lender agrees to the merger in writing. . ‘

10, Mortgage Insurance. If Lender required Martgage Insurance as a cundition of making the
Loan, Borrawer shall pay the premiums required to maintaln the Martgage Insurance in elect, If; for any
reasan, the Mortgage Insurance coverage required by Lender ceases to be available ium iz mortgage
insurer that previously provided such insurance and Borrower was required to mate separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the_ pramiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effsct, at a
cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance caverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Martgage Insurance,

LI i i
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Such lass reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Barrower any interest ar earnings on such loss reserve. Lender
can no Janger require loss reserve payments If Mortgage Insurance coverage (In the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avallable, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance.. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
roquired to make separately designated payments toward ‘the premiums for Mortgage Insurance,
Borawer shall pay the premiums required ta maintain Mortgage Insurance in effect, or to provide a non-
refundable lass reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
writte:: avreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law, Nothing in this Section 10 affects Barrower's obligation to pay interest at the
rats provicad)in the Note, , ‘ ‘

Morisag Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incui iF-Driower does not repay the Loan as agreed. Borrower is rot a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and
may enter into agreerriits with other parties that share or modify thelr risk, or reduce losses, These
agreements ara on terms ad nonditlons that are satisfactory to the mortgage instrer and the other party
(or parties) to these agresinzats. These agresments may require the mortgage insurer to make
payments using any source of furds *hat the martgage Insurer may have available (which may include
funds obtained fram Mortgage Insuranca premiums). ‘

‘ As a result of these agreeinerts, Lender, any purchaser of the Note, another Insurer, any
relnsurer, any other entity, or any affiliite 'of-any of the foregaing; may receive (directly or Indirectly)
amounts that derive from (or might be charazicrized as) a portion of Borrowet's payments for Mortgage
Insurance, in exchange for sharing or modifying e mortgage insurer's risk, or reducing logses. if such
agreement provides that an affiliate of Lender tekes a share of the Insurer’s risk in exchange for a share
of the premiums pald to the Insurer, the arrangemert ls often termed “captive relnsurance,” Further,

* (a) Any such agreements will not affect the amaunts that Barrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, aarl they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrswer has = if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act.of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requsst and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminaies eutomatically, andlor to
receive a refund of any Mortgage Insurance premiums that were uneuried at the time of such
cancellation or termination. '

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianenus Proceads are
hereby assigned to and shall be paid to Lender. o

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioratizn or repair
of the Property, if the restoration or repair is econamically feasible and Lender's security isot [essened.
During such repair and restoration perlod, Lender shall have the right fo held such Miccelaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wark has een
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in & single disbursement or in a seties of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any fnterest ar
earnings on such Miscellaneous Proceeds, (f the rastoration or repalr Is not economically feasible or

T i
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Lender's sacurity would be lessensd, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument, whether or nat then due, with the excess, If any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied In the order provided for in Section 2, ‘

In the event of a total taking, destruction, or loss In value of tha Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
tha excess, if any, paid to Borrower, .

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss In value is equal to
or greater than the amount of the sums secured by thls Security Instrument. immaediately before the
partiz! taving, destruction, or loss in valde, unless Borrower and Lender otherwise agree In writing, the
sums secirad by thls Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied &y the following fractian: (a) the total amount of the sums secured immediately before the

‘partial takitiy. destruction, or loss In value divided by (b) tha falr market value of the Property immediately

befora the partialiaking, destruction, or loss in value. Any balance shall be pald to Borrower.. .
“In the evaiit-ef a partial taking, destruction, or loss In value of the Property in which the fair
market value of the Froperty immediately before the partial taking, destruction, or loss in value Is less

‘than the amount of the eums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree In writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securiy Instrument whether or not the sums are then due.

If the Property Is abandesied, by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails ta respond to Lender withia 30 days after the date the natice Is given, Lender is authorized
to callact and apply the Miscellaneous [rosends either to restoration ar repair of the Property or to the

sums secured by this Security Instrument, v tisther or not then due. “Oppasing Party” means the third

party that owes Borrower Miscellaneous Procaeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds, o

Borrower shall be in default if any action or droeeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prapsrty or other material impaitment of Lender's
interest In the Property or rights under this Security Instrarient. Borrawer can cure such a default and, I
acceleration has occurred, reinstate as provided in Section 2, by causing the action or ptoceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forislture of the Property or other material
impalrment of Lender's interest in the Property or rights under this Sectrity Ingtrument. The proceeds of:
any award or claim for damages that are attributable to the impairmant of Lender's interest in the
Proparty are hereby assigned and shall be paid to Lender, .

All Miscellaneous Proceads that are nat applied to restaration oirepair of the Property shall be
applied in the order provided for in Saction 2. ' ,

12.  Bomower Not Released; Forbearance By Lender Not a Waiver, Extension of the

time for payment or madification of amartization of the sums secured by this Secutity Ipstrument granted

by Lender to Borrower ot any Successor In Interest of Borrower shall not operate to re sas: the lizbility of
Borrower or any Successors in Interest of Borrower, Lender shall not be requireu ‘s zommence.
proceedings against any Successor in Interest of Borrower or to refuse to extend time for ravment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of 21y demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lancer ift
exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or In amounts less than the amount than due,
shall not be a walver of or preclude the exerciss of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agraes that Borrower's obligations and liability shall be Joint and several. However, any

NI A il
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Borrower who ca-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
sigring this Security Instrument only to mortgage, grant and convey the co-gigner's interest In the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

or the Nota without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oblgations under this Security Ingtrurment in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securlty Instrument. Borrower shall not be released from
Borre:/er's obligations and lability under this Security Instrument unless Lender agrees to such release
in writing. < The covenants and agreements of this Security Instrument shall bind (except as provided In
Section 207 and benefit the successors and assigns of Lender,

14. ! oan Charges. Lender may charge Borrower fees for services performed In connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Insitiinent, including, but not limited to, attarneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority In this Securlty Instrument to charge
a specific fee to Borrovrai shall not be construed as a prohibition on the charging of such fee, Lender’
may not charge fees that ars expressly prohibitsd by this Security Instrument or by Applicable Law.

[f the Loan is subjoct'a a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or 4ifiar loan charges collected or to be collected in connection with the
Loan exceed the permitted limita, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to th? parmitted limit; and (b) any sums already collected from Borrower
which exceeded petmitted limits will be (efinded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the Fote of by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated a2 partial prepayment without any prepayment charge
(whether or nat a prepayment charge is providet. for under the Note). Borrower's acceptance of any such
refund mada by direct payment to Berrower will corstitite a walver of any right of action Borrower might,
have arising out of such overcharge. )

15.  Notices, All notices given by Botrower ¢ Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in cornsction with this Security Instrument shall be
deemed 1o hava been given to Borrower when mailed by firs! ztass mail or when actually delivered to
Rorrower's notice address if sent by other means. Notice to any are Sorrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwisz, The notice addrass shall be the
Property Address unless Borrower has dasignated a substitute notSrn address by notice to’ Lender,
Borrower shall promptly notify Lender of Botrower's change of address, -If licacer specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 2'¢ narge of address through

‘that specified procedure. There may be only one designated notice addrees under this Security

Instrument at any one time, Any notice to Lender shall be given by delivering Ii-ur bv.mailing it by first
class mall to Lender's address stated herain unless Lender has designated another ¢ddress by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deenicd. ‘e have been
given to Lender untll actually received by Lender. If any notice required by this Security instrument is
also required under Applicable Law, the Applicable Law requirement wil satisfy the coresjonding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
abligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision, ‘

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wards in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17.  Borrower's Copy. Borrower ghall be given one copy of the Note and of this Security
Instrumant.

13.  Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Inter=at in the Property” means any legal or beneficial interest in the Property, including, but not.
limited {0, snose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contLact or-gsziew agreement, the intant of which is the transfer of title by Borrower at a future date to &
purchaser. ‘ . .
' If all or any-part of the Property or any Interest in the Property 'is sold or transferred {or if
Borrower is not a netural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written ¢ visent, Lender may require Immediate payment in full of all sums gecured by this
Security Instrument. Howevei, this option shall not be exercised by Lender If such exercise Is prohibited
by Applicable Law, /

If Lender exercises this caticn, Lender shall give Borrower notice of acceleration, The noice.
shall provide a perlad of not lesa than 30 days from the date the notice is glven in accordance with
Section 15 within which Borrower mist pay all sums secured by this Security Instrument, If Borrower
fails to pay these sums prior to the expi(aticn.of this period, Lender may Invoke any remedies permittad
by this Security Instrument without further putice or demand on Borrower, ‘ ‘ ‘

19.  Borrower's Right to Relistata-After Acceleration. If Borrower meets certain
conditions, Borrawar shall have the right to have enforcement of this Security Instrument discontinued at.
any time priar to the earliest of: (a) five days beforz sile of the Property pursuant to Section 22 of this
Sacurity Instrument; (b) such other period as Appiizabla Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgmart enforcing this Secwrity Instrument. Those
conditions are that Barrower: (a) pays Lender all sums waisn then would be due under this Security
Instrument and the Note as if no acceleratlon had occurred; (b sures any default of any other covenants
or agresments; (c) pays all expenses incurred in enforcing this Boclity Instrument, Including, but not,
limited to, reasonable attorneys' fees, property inspection and valuation *2es, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights unsan this Securily Instrurment; and
(d) takes such action as Lender may reasonably require to assure that Larasr's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay % sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided (rder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses-n ona.or mare of the
following forms, as selectad by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an iistition whose
deposits are Insured by a federal agency, instrumentality or entity; or (d) Electronic Fuiids Transfer.
Upon reinstatement by Borrower, this Security Instrument and abligations secured hereby ¢hal remain
fully effective as If no acceleration had ogcurred, However, this right to reinstate shall not appiy.in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nate or a partial
Intarest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower, A sale might result in a change in the entity (known as the “Loan Servicer) that
collects Periodic Payments due under the Note and this Security Instrument and pe\rforms other
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mortgage loan servicing abligations under the Nate, this Security [nstrument, and Applicable Law, There
also might be one or mote changes of the Loan Servicer unrelated to a sale of the Note. |f there is a
change of the Loan Servicer, Barrower will ba given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requiras in connection with a notice of transfar of servicing.. If the Note is sald
and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will rermaln with the Loan Servicer or be transferred to a
successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser, o ‘

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either
an Individ:sal litigant or the member of a class) that arises from the other party's actions pursuant ta this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed
by reason ui.iris Security Instrument, until such Borrower or Lender has notified the other party (with
such notice” giveain compliance with the requirements of Section 16) of such alleged breach and
afforded the othor party hereto a reasonable periad after the giving of such notice to take corrective
action. If Applicabie “aw provides a time period which must elapse before certain action can be laken,
that time perfod will b5 desmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuniiy to_cure given to Borrower pursuant to’ Section 22 and the notice of
acceleration given to Borruwe: pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actic:r prvisions of this Section 20, ,

21.  Hazardous Substances, As used in this Section 21:" (a) “Hazardous Substances” are
those substances defined as toxic or nazardous substances, poflutants, or wastes by Environmental Law
and the fallowing substances: gasoline kercsene, other flammable or toxic’ petroleum products, toxic
pesticides and herblcides, volatile solveriis, materlals containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law™ maans federal laws and laws of the Jurisdiction where the
Praperty is located that relate to health, safety ¢r environmental protaction; (c) “Environmental Cleanup”
includes any response action, remedial action, or remeval action, as defined in Environmental Law; and
(d) an “Environmental Condition" means a condition that ¢an cause, contribute to, or otherwlse trigger an
Environmental Cleanup. } .

Borrower shall rot cause or permit the presence, us?, disposal, storage, or release of any
Hazardous' Substances, or threaten to release any Hazard/ws Substances, on ar in the Propery.
Borrower shall nat do, nor allow anyona else to do, anything affectiig we Property (8) that s in violation
of any Environmental Law, (b)which creates an Environmental Consition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditior that adversely affects the value
of the Property. The preceding two sentences shall not apply to the prescnics, uge, ar storage on the
Property of small quantities of Hazardous Substances that are generally recog nized to be appropriate to
normal tesidential uses and to maintenance of the Property (including, but nol imited to, hazardous
substances in consumer produgts), -

Borrower shall promptly give Lender written notice of (a) any investigaticn, caim, demand,
lawsuit or other action by any governmental or regulatory agency or privats party invaiviry *:2 Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlsdge. (b) any
Environmental Candition, Including but not limited to, any spilling, leaking, discharge, release or \hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass, of a
Hazardous Substance which adversely affects the value of the Property.. If Borrower learns, or is notified
by any governmental or regutatory autharity, or any private party, that any removal or ather rernediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing hereln shall create any

nitlala: als:

obligation on Lender for an Environmental Cleanup.
w 3 2.4.00 9% 10 1T 8 w» *‘MCMQRT‘D'OT*
JLLINOIS—Singla Family—Fannla Maa/Fraddla Mzas UNIFORM |NSTRUMENT Form 3014 /01 {pags 12 of 14 pagas)

Martgage Cadance Documant Cantar @ 3013 0144




1828249160 Page: 14 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon; Remedies., Lender shall give notice to Borrower prior to
acceleration following Barrower's breach of any covenant or agreement in this Securlty
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default’
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may tesult in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinst=te after acceleration and the right to assert in the foreclosure proceeding the non-
existence afa default or any other defense of Borrower to acceleration and foreclosure. If the
default is wotGired on or before the date specified in the notice, Lender at its option may require
immediate payrent In full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensesincurred In pursuing the remedies provided in this Section 22, including, but
not limited to, reason: Sie attorneys’ fees and costs of title evidence,

23, Release. Jpen payment of all sums secured by this Security Instrument, Lender shall
release this Securty Instrinient. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Sucusity Instrument, but only if the fee is paid to a third party for services
rendered and tha charging of the (=g is permitted under Applicable Law, ‘ .

24, Waiver of Homestead. In accordance with |llinols law, the Borrower hereby releases
and waives all rights under and by virtue of the-(llinois homestead exemption laws. o

25, Placement of Collateral P:ciection Insurance, Unless Borrower provides Lender with
evidence of the Insurance caverage requited iy, Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's coflateral, This
instrance may, but need nat, protect Borrower's intrasts, The coverage that Lender purchases may not
pay any claim that Borrawer makes or any claim thatis made against Borrower in connaction with the
collateral. Borrower may later cancel any insurance ‘purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurarcs ss required by Borrower's and Lender's
agreement, If Lender purchases Insurance for the collateral, Borrower will bo responsible for the costs of
that insurance, Including interest and any other charges Lender inay impose in cannection with the
placement of the Insurance, until the effective date of the canceltativn or ~xpiration of the insurance. The
costs of the Insurance may be added to Borrower's total outstanding kdlanne or obligation, The costs of
the insurance may be more than the cost of insurance Borrower may be sbiew obtain on its owr.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and, covenants contained in
this Security Instrument and in any Rider executed by Bprrower and recorded witiv-t.

sz A0 lovnA  (goai W’Z /M’LA/ ) (Seal)

Borrawer - THOMAS P Barrower - SHEILA R KOWALSKI
O'CGONNOR

DA \lJ\IIﬂIll\IIHIMTWI“IMIWN
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[Gpace Below This Line For Acknawledgmen]

State of lllinois
]

County

The foregﬂ%‘ument was acknowledged pefare me on Q’”"’ ;)X '""”/ 8
T

by__ 2 /ﬁﬂbfi‘/(/x

v L

(Signature i neiean taking ackncnwledg[__g,;&ﬂ%5

My Commission Expiras on

Origination Company. £2sociated Bank N.A,
NMLSR 1D: 442791

Originator: Margaret Szelephisi
NMLSR |D: 523795

OFFICIAL SEAL
BRENDA L. BRAZIK
Notary Public - State of lilinois
y Commission Expires 8/05/2021 b
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 12-12-117-028-0000

Property Address:
7710 W. BERWYN AVE,
CHICAGO, IL 60656

Legal Deseription:
LOT 28 IN BLOCK 16 IN KINSEY'S HIGGINS ROAD SUBDIVISION OF PART OF SECTIONS 1 AND 12, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



