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Morigage

Deafinitions. Words used in multiple seutions of this document ave defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2, Lertain rules regarding the vsage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this docunient, which is dated September 24, 2018, together with
all Riders to this document.

(B) “Borrower” is JOHIN E. SARA AND DIANE L. 5ARA, Husband and Wife, Borrower s the
mottgagor under this Security Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is o national bank organized and existing under
the laws of the United States of America. Lender's address is 111 W. Montoe Streat, 2O, Box 755,
Chicago, IL 60690, Lender is the mortgages under this Security Insutment,

(D) “Note” means the promissary note signed by Borrower and dated S¢ptomber 24, 2018, The
Note states that Borrower owes Londer one hundred seventy thousand and 007100 Dollars (1.8,
$170,000.00) plus intercst at the rate of 4.875%. Borrower has promised to pay tiiz debt in regular
Periodic Payments and to pay the debt in full not later thun October 1, 2048,

(E) “Property™ means the propetty that is described below under the heading "Tranuie: of Rights
in the Property,"

(F} “Loan” means the debt evidenced by the Note, plus nterest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus intorest,
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(G) “Riders” means all Riders to this Security Instrament that are executed by Bortower, The
followirg Riders are to be execnted by Botrower [check boxt as applicable]:

(1 Adjustable Rate Rider [ Condominium Ridor (1 Second Home Rider
O Balloon Rider (3 Planmed Unit Development Rider (1 1-4 Family Rider
O VA Rider O Biweokly Payment Rider O Other(s) [specify]

- (H) "“dpplicable Law* means all ¢ontrolling applicable federal, state and local statutes; regulations, -
oxdinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinlons.

Q) “Communtty Association Dues, Fees, and Assessments” means all dues, fees, assossments
und othier Gharges that are imposed on Borrower or the Propetty by & condominium association,
homeowncrs a3sociation or shmilar organization,

(I} “Blectronic Timds Trangfer” means any transfor of funds, other than a transaction originated
by check, draft, or siovilar paper instrament, which is initiated thtough an electronic torminal,
teliThonic instrwmer s vomputer, of magnetic tape so as te order, instruct, or anthorize a finaneial
institution to debit or eredit an aceount, Such term includes, but is not limited to, point-of-sale
transfers, automated teller riachine transactions, fransfers initiated by telepbone, wire transfers, and
autorated olearinghouse trans’ers.

(K) “Escrow ltems” means those reras that are deseribed in Seetion 3.

(L) “Miscellanzous Proceeds” means ¢ compensation, settlement, award of damages, or
proceeds pald by any third party (other (han fzserance proceeds paid under the coverages described
in Section 5) for: (i) damago to, or destruction of. the Property; (ii) condemnation or ather taking of
all or any patt of the Propetty; (iif) conveyance n ’ien of condemuation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ot the Property,

(M) “Mortgage Insurance” means insurance protecting Zesder against the nonpayment of, or
detanlt on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amoust dus for (1) principal and interost
under the Note, plus (if) any amounts under Section 3 of this Seourly Instrument.

(0) "RESPA” means the Real Estate Settloment Procadures Act (12 U.S €. Seotion 2601 of

seq.) and its implementing regulation, Regulation X (12 C.RR. Part 1024), ¢5 they might be
amended from time ta thme, ot any additional or successor legislation or regulati=z that governs
the same subject matter, As used in this Security Instrument, RESPA refets to all re yuitements and
restrictions that ate imposed in regard {0 a "federally related mortgage loan" even i¥ths Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor In Interest f Borrower™ means any party that has taken title to the Proper'y,
whether or not that party has agsumed Borrower's obligations under the Note and/or this Security
Instruumeont,
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Transfer of Rights [n the Property, This Seourity Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extonsions and modifications of the Nete; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument apd the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Nams
of Recording Jurisdiction]: LOT 195 IN ELK GROVE VILLAGE SECTION 1 NORTH, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE
11, EASTOF THE THIRD PRINCIPAL-MERIDIAN; ACCORDING TO THE PLAT THEREQF-
RECORDED IN THE OFFICE OF THE RECORDER. OF DEEDS ON JANUARY 21, 1957 AS
DOCUMENT 16806228 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES COOK
COUNTY, [LLINOLS ON JANUARY 21, 1957 AS DOCUMENT NO, LR171§827, IN COQK
COUNTY, U.LINOIS

Parcel ID Nowbe: 08-21-412-033-0000 which cmmently has the address of 86 EVERGREEN ST
[Street] Blk CGrovs Village [City], Hlinois 60007 [Zip Code] ( “Froperty dddress™):

TOGLETHER WITIL akk the Improvements now or hereatter evected on the property, and all easements,
appurtenances, and fixtures now or heteafter a part of the property, All replacements and additions
hall also be covered by this Socusity Instrument, All of the foregolng is referred to in this Security
Ingtrument as the “Properiy,”

BORROWER COVENANTS tha Borsower is lawlully seised of the estate hercby conveyed and has
the right to mortgage, grant and conveytha Property and that the Proparty is unencumbered, except for
encumbtances of record, Borrower warranis and will defend generally the title to the Property against
all claims and demands, subject to any encwabrannes of record. -

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non~uniform
covenants with limited variations by jurisdiction to eopstitule a uniform security instrument covering
teal property.

Uniform Covenants. Borrower and Lénder covertant and agtee as follows;

1. Payment of Principal, Inferest, Escrow [fems, Prepayraeiit Charges, and Lato
Charges, Borrower shall pay when due the principal of, and intevest-on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Notc, Dotrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and #'is Security Instrument
shall be made in U.8, currency, However, if any check or other Instrument racebved by Lender ag
payment under the Note or this Security Instrument is returned to Lender unpidz, Lender may require
that any or all subsequent payments due under the Note and this Security Instrome 1t be made in one
or more of the following foxms, as selected by Lender: (4) cash; (b) money order; (oy ¢ai'5ied check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upoi nir institution
whose deposits are insured by 4 federal agenoy, instramentality, or entity; or (d) Electronic Frads
Transfer,

Payments are deemed received by Lender when received at the lncation deslgnated in the Note or

ai such other location as may be designated by Lender in accordance with the notice provisions in

Load
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Section 15, Lender may returtt anty payment or partial payment if the payment ot partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficiont
1o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the futare, but Lender is not obligated to apply such payments at
the time such payments are accepled. If each Periodic Payment is applied as of its schednled due date,
then Londer need not pay fnterest or unapplied funds. Lender may hold suoh unepplied funds until
Bomower makes payment to bring the Loan current. If Borrower does not do so within 4 reasonable

- period of time,-Lendor shall either apply such funds or.return them to Botrawer. If not.applied catlier, ..
such fimds will be applied to the outstanding prineipal balance under the Noto inmedlately prior

to foreclosure, No offsst or claim which Borrower might have now or in the future against Lender
shall rel'evs Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements seoured by this Security Instrament,

2, Applicatizo-of Payments or Froceeds, Except as otherwise described in this Section 2,

all payments acezried and applied by Lender shall be applied in the following order of priority:

(a) intsrest due under he Note; (b) principal due under the Nots; (¢) amouats dus under Section 3.
Such payments shali ba 2pplied to each Periodic Payment in the order in which it became due, Any
remaining amounts shiel, De applied first to late charges, second to any other amounts due uader this
Security Instrument, and then to zaduce the principal balanee of the Note,

If Lender receives 2 payment from: Botrower for a delinquent Perfodic Payment which includes a
sufficient arnount to pay any late charse dus, the payment may be applied to the delinquent payment
and the lata charge, If more than one Revizdic Payment is outstanding, Lender may apply any payment
tecelved from Borrower to the repayment of the Periodie Payments if, and to the extent that, each
payment can be paid in full, To the extent thit any excess exists after the payment is applied to the

full payment of one or more Petiodic Payments, such excess may be applied to any late charges due,
Voluntaxy prepayments shall be applied fivst to any propayment charges and then as deseribed in the
Note, S : .

Any application of payments, insurance proceeds, or Miscuilaheous Proceeds to prineipal due under
the Note shall not extend or postpone the due date, or change o amount, of the Periodic Paytments,

3. Funds for Escrow [tems., Borrower shall pay to Lender on'the Jry Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds”) v provida for payment of
amounts due for: (a) taxes and assessments and other items which can atraii yidority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payme:s or ground rents on

the Property, if any; (¢) premiwms for any and all insuranee required by Londer wuder Section 5;

and (d) Mortgage [nsurance premivms, if any, or any sums payable by Botrower to Lender in lien

of the payment of Mottgage Insurance premiums in accordance with the provisions of dection 10,
These iterns are called “Escrow Jtems.” At origination or at any time during the term of 202 Loan,
Lender may requite that Community Assoclation Dues, Fees, and Assessinents, if anty, be dscrowed
by Borrower, and such dues, foes and assessments shall be an Eserow ltem, Borrower shall proraptly
firnish to Lender all notices of amounts 1o be paid under this Section, Rortower shall pay Lender the
Funds for Bscrow Items unless Lender walves Borrower's ohligation to pay the Funds for any or all
Escrow Ttems, Lender may waive Bortowet's obligation to pay to Lender Funds for any or all Escrow
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Ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay direotly, when and where payable, the amounts due for any Esorow [tems for which
payment of Funds has been waived by Lender and, if Lender raquires, shall ficnish to Lender raceipts
evidencing such payment within such time period as Lender may require, Borrower's obligation to
make such payments and o provide receipts shall for all purposes be deemed to be 2 covenant and
agreement confained in this Security Instaument, as the phrase “covenant and agreement™ is used in
Section 9, If Borrower is obliguted to pay Bscrow Ttems divectly, pupsuant to o waiver, and Borrower
.. fails.to pay the amount due for.an Eserow Item, Lender may exercise its rights under Section 9.and. _
pay such amount and Borrower shall then ba obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
ageordsrice with Section 15 and, upon. such revocation, Borrower shall pay to Lender all Funds, and in
such amourts, that are then required under this Section 3.

Lender may, &% eny timoe, collect and hold Funds in an amount (2) sufficient to pexmit Lender to apply
the Funds at s tima specified under RESPA, and (b) not to expeed the maximum amount a lender
can require umder RISPA, Lender shall estimate the amount of Funds due an the basis of eurrent data
and reasonable estimatis of expenditures of future Eserow ltems or otherwise in accordance with
Applicable Law,

The Funds shall be held in axivsatution whoso deposits are fusured by 4 federal agency, —
instrumentality, or entity (including Liander, if Lender is an institution whose deposits are so (hsured)

or in any Federal Home Loan Ban'. Lender shall apply the Funds to pay the Bscrow Itetns o later

than the time specified under RESPA. Tander shall not charge Borrower for holding and applying the
Funds, annnally analyzing the escrow acacdag, or verifying the Bscrow Items, unless Lender pays
Borrower Juterest on the Funds and Applicalile Law permits Lender to make such a chatge. Unless an
pereement I3 made in writing or Applicable Lavv requires Interest to be paid on the Funds, Lender shall
not he required to pay Bortower any inferest or earimgs on the Funds. Botrower and Lender can agree

in writing, however, that itterest shall be paid on the Ponds, Lender shall give to Botrower, without
charge, an annual accounting of the Funds as required iy KTSPA,

If there is a surplus of Fonds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ln accordance with RESPA, If there 1s  shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Botrower asrapiired by RESPA, and Borrower
shall pay to Lendar the amount recessary to make up the shortage i scerndance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds keld m escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESFA, and Bo rower shall pay to Lender
the amount necessary to make wp the deficiensy in accordance with RESPA, tw {1 no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyily refund to
Botrower any Funds held by Lender,

4, Charges; Llens. Borrower shall pay all taxes, assessmenty, charges, fines, and impositiins
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
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any. To the extent that these items are Escrow Items, Borrower shall pay them In the manner provided
in Section 3,

Borrower shall prompily discharge aty lien which has priority over this Security Instrament unlass
Botrower; (1) agrees In writing to the payment of the obligation seoured by the lien in & mavnor
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the len
in good faith by, or defends against enforcement of the lien in, Jegal proceedings which in Lender's
ppinion operate to prevent the enforcoment of the lien while those proceedings are pending, but
anly il suel proceedings are conslodeds or () seetres from the'lwlder of ti® len an agtuemont — -
satisfactory to Lender subordinating the lien to this Security Instrugnent, If Lender determines that any
part of (e Property is subject to a Lien which can attain priority over this Secutity Instroment, Lender
may give Forrower a notice identifying the Lien, Within 10 days of the date on which that notice is
given, Boriower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may requite Borrower to pay a one-time charge for a teal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

E. Property Insuranss, Borrower shall keep the improvements now existing or heroafier erectod
on the Property insored aga'ns' less by fire, hazards included within the term "extended coverage,”
and any other hazards inelodirg, butnot limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maiatained in the amounts (including deductible levels) and for

the periods that Lender requires. Wnad Lender requires purswant to the preceding sentances can
change during the torm of the Loan, The minrance carrier providing the insurance shall be ohosen by
Borrower subject to Lender's right to disapsrove Borrower's cholen, which right shall not be exercised
unteasonably. Lender may requive Borrower to xay, in connection with thls Loan, either: (a) 2 one-
time charge for fload zong determination, certitiention and tracking services; or (b) & one~time charge
for flood zone determination and certification servires and subsequent churges each. time remappings
or similar changes occur which reasonably might affeet sioh determination or certification, Bommower
shall also be responsible for the payment of any fees mpoved by the Federal Emergenoy Management
Agency in connection with the review of any flood zone deermination resulting from an objection by
Borrosver.

If Borrower fails to malutain any of the coverages described above, Tender may obtain insurance
coverage, at Lender's option and Bortower's oxpense. Lender Is under no shbigatlon to purchase any
patticular type or amount of coverage. Therefors, such coverage shall coves Londer, but might or
might not protect Borrower, Borrower's equity in the Property, or the contonts ¢t the Propetty, agaltst
anry risk, hazard or Jiability and might provide greater or lesser coverage than was pruviously in effect.
Borrower acknowledges that the cost of the insutanes coverage so obtained might sigr.fizantly exceed
the cost of insutance that Borrower could have obtained. Any amounts disbursed by Lansorunder

this Seotion 5 shall become additional debt of Borrowsr secured by this Security Instrumenc, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, swith
such interest, upon notice from Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includs a standard mortgage clause, and shall name Lendsr
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as morigagee and/or as an additional loss payee, Londer shall have the right to hold the policles and
renewal oortificatos. If Lender requires, Borrowor shall promptly give to Lender all receipts of paid
premivms and renewal notices. If Borrowet ohtains any form of insurance covetage, not otherwise
raquired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clavse and shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Toss if not made promptly by Borrower, Unless Lender and Borrower otherwise
" agred i Weitiag, dny insubaite piocedds, whathel or 1ot the Tnderlying ifisufaficd Was tequirdd =~
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
enonomically feasible and Lender's security is net lessened, During such repair and restoration perlod,
Lender siell have the right to hold such ingurance proceeds until Lender has had an opportunity to
inspeat susn Property to onsure the work has been completed to Lender's satisfaction, provided that
such inspection chall be undertaken promptly, Lender may disburse proceeds for the repairs and
rostoration ina shuzls payment or in 4 sertes of progress payments as the work is completed, Unless
an agreement is mesde s wiiting or Applicable Law requires interest to be paid on such insurancs
proceeds, Lender shallaot be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, ovsiner third parties, retained by Bortower shall not beo paid out of the insurance
proceeds and shall be the so'e cblization of Borrower, T the restoration or repair is not economically
feasible or Lender's security would b= lessened, the insurance proceeds shall be applied to the sutms
sectred by this Security Inatrumer t, waether or not then due, with the excess, if' any, paid to Botrower,
Such insurance proceeds shall be app!ied in the order provided for in Section 2,

If Borrower abandons the Property, Lender raav file, nagotiate and settle any available insurance
claim and related] matters, I Borrowet does Lot respond within 30 days to & noties from Lender that
the insurance carrier has offered to setile a claln,, then Lender may negotiate and settle the elaim.

The 30-day period will begin when the notice Is given’ In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hersvv assigns to Lender (a) Botrower's rights to
any insurance proceeds in an amount not to exceed the axionnts unpaid under the Note or this Security
Instrument, and (b) any other of Bortower's zights (other thea fhe right to any refund of unearned
premiums paid by Bortower) under all insurance policies coveting e Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the inairance proceeds efther to tepair
or restore the Property or to pay amounts unpaid under the Note ot this Security Instrument, whether
or not then due,

6. Occupancy. Bortower shall occupy, establish, and use the Property as Eorrawer's pringipal
residence within 60 days after the execution of this Security Instrument and shal: continue o oocupy
the Propetty as Borrowet's prineipal residence for at least one year after the date of voe pancy, unless
Lender othetwise agrees in writing, which consent shall not be unteasonably withheid, o ruless
extenuating circumstances exist which are beyond Botrowet's contral,

7. Preservation, Maintenance and Protecfion of the Property; Ingpections, Borrawer
shall not destroy, damage ot fmpair the Property, allow the Tropetty to deteriorate or cotnmit waste

on the Property. Whethet or not Borrower 13 residing in the Property, Borrower shall maintain the
Property in order to pravent the Property from detetiorating or decreasing in value due to its condition,
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Unless it is determined pursuant to Section 5 that tepair or restoration i3 not economically feasible,
Borrower shall promptly repair the Property if' damaged to avoid firther deterioration or damage.

Jf Insurance or condemnation proceeds are paid in connection with damage to, or the taking of| the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposas, Lender may disburse proceods for the repairs and restoration

in a singls payment or in a series of progress payments as the work is completed, If the insurance or
condenmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
. Borrower's obligation.for.the completion of such repaic.ot.restoration.. - . ... - o e o . .

Lender or its agent may make reasonable entrles upon and inspections of the Propany, If it has
reagsonabla canse, Lender may inspect the iuterior of the improvements on the Property, Lender shall
glve Bareewer notlce at the time of or priot to such an interior inspection specitying such reasonable
CaUSA,

8, Borrower*, Loan Application. Borrower shall be in defanit if, during the Loan application
process, Borrows! or guy persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consext pave matorlally false, misleading, or inaceurate Information or statements to
Lender (ot failed to provids Lender with material information) in connection with the Loat, Material
representations include, but ueq not limited to, reprosentations concerning Borrower's occupaney of the
Property as Borrower's principe! vesidence,

9. Protection of Lender's Interess in the Property and Rights Under this Security
Instrument. If' (a) Borrower fails toper form the covenants and agrooments conteined In this Security
Instroment, (b) there Is a logal proceedir s thal might significantly affoot Lender's interest in the
Property and/or rights under this Seeurlty Listeument (such as a procaeding in bankruptey, prabate,
for condemmnation or forfeiture, for enforcement of & lien which may attain priority over this Seouity
Instrument or to enforce laws or regulations), or &) Dorrower has abandoned the Property, then
Lender may do and pay for whatever is re'tsonable o #ppropriate to protect Lendet's interest in the
Property and rights undet this Security Instrument, inchidlig protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. feinder's actions can include, but are not
limited to: (4) paying any sums seeured by a lien which has p/iarity over this Secmmty Instrument; (b)
appearing in court; and (¢) paying reasonable aftorneys' fees to pritect its interest in the Property and/
or rights nnder this Security Tnstrament, including its secured positior in a bankruptay proceeding,
Securing the Property includes, but is not limited to, entering the Propars 40 make repairs, change
locks, replace or board up doors and windows, draln water from pipes, eliminate building or othar
code violations or dangerons conditions, and have utiities turned en ar off, Althaugh Lender tay take
action under this Section 9, Lender does not have to do so and is not under any <uty 2r obligation to
(Sio 80. It i3 agreed that Lender incurs no liability for not taking any or all actions ax thor;zed under this
ection 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bedtower
socured by this Security Instrument, These amounts shall bear interest at the Note tate from the Jate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
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1f'this Becurity Tnstrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease, If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unloss Londor agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Botrower shall pay the preminms required to maintain the Mortgage Insarance in effect, If,

for any reason, the Mortgage Insurance coverage required by Londer coases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to mako
‘separately designatéd paytionts towird the preimiums for Mortgage liisirance, Bortowor shiall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at 4 cost substantially equivalent to the cost to Borrower of the Mortgage Inswance previously
in effect, & an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance covarage is not available, Botrower shall continue to pay to Londer the amount of the
sepatately desiruetod payments that were due when the insurance coverage ceased to be in effect,
Lender will acoepr wse and rotain these payments as a non-refundable loss reserve in Heu of Mortgago
Insurance, Such loas riaerve shall be non-refundable, notwithstanding the fact that the Loan. is
uttimately paid in full, and Lender shall not be required to pay Botrower any interest or satnings on
such loss reserve, Lenda can tio longer requite loss reserve payments I Mortgage Insurance coverage
(in the armnount and for the parfod that Lender requires) provided by an Insurer selocted by Lender
again becomes avallable, is oblained, atd Lender requites sepatately dosiguated payments toward the
premivms for Mortgage Insurance. If Lender required Mortgage Insurance ag a condition of making
the Loan and Borrawar was required ‘o raake separatoly designated payments toward the premiums
for Mortgage Insurance, Botrower shall oay the premiums required to maintain Mortgage Insutance in
affect, or to provide & non-tefundable loss roserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any wrltten agreement Lstweon Borzower and Londer providing fot such
termination or until termination is required by Apntisable Law. Nothing in this Section 10 affects
Botrower's obligation to pay Interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thed purchases the Note) for certain losses it
may ineut if Borrower does not repay the Loan as agreed, Porrower is not a party to the Mortgage
Insuratice,

Mortgage insurers evaluate their total risk on all such insurance in oo from time to time, and

may enter into ageeements with other parties that shate or modify theit tick, or reduce losses. These
agreements are on terms and condttions that are satisfactory to the mortgage thsnrer and the other
party (or parties) to these agroements, These agreatnents may require the mertgrre insurer to make
payments using any source of fimds that the mortgage insurer may have availabls (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these sgreements, Lender, any purchager of the Note, attother insurer, any roinsurer, atty
other entity, or any affillate of any of the foregoing, may receive (directly or indirectly) arouats that
derive from (ot might be characterized as) 4 portion of Borrower’s payments for Mottgage Insueinee,
in exchange for sharing or modifying the mortgage surer's risk, or reducing losses. If such agroement
provides that an affiliate of Lender takes a share of the insurer’s risk in ¢xchango for a share of the
premiums paid to the Insurer, the arrangewent is ofton termed “captive reinsurance." Further:
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(A) Any such agreoments will not affect the amonunts that Borrower has agreed to pay for
Mortgage Insurance, or any other texms of the Loan, Such agreements will not increaseo the
amount Borrower will awe for Morteage Tnsurance, and they will not entitle Borrower to any
refund.

(B) Ay such agreements will not affect the rights Borrower has ~ if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
© the Mortgige Tnsurams, to have thie Mortgage Tnsurdnee teriminsted Aitodiaticly, and/ot to
receive a refund of any Mortgage Tnsurance premiums that were unearned at the time of such
cancellation or termination.

11. Assigrment of Miscellangous Proceeds; Forfeiture, All Miscellaneous Progeeds are
herehy assigieil to and shall be pald to Lender,

If the Property e damaged, such Miscellaneous Proceeds shall be appliad to restoration or repatr of
the Property, if the réeioration or repair is economically feasible and Lender's security is not lessened,
During such repair an! restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Londer ks bad an opportunity to inspect such Property to ensure the work hias been
completed to Lender's satisfaction, provided that such inspectlon shall be undertaken promptly, Lender
may pay for the repaits and resioration it 4 single disbursement or in & serica of progress payments as
the worl is completed, Unless an agroctnent is made in writing or Applicable Law requires interest to
be paid ont such Miscellaneous Procesds Lender shall not be required to pay Borrower any intetest or
earnings on such Miscellaneous Proceods, Jf the restoration or repair is not economically feasihle or
Lender's seoncity would be lessened, the Miscallaneons Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not tnen-dug, with the excess, if any, paid to Bortower. Such
Miscellaneous Procesds shall be applied in the crder nrovided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds
shall be applied to the sums secured by this Secutity Inst:urent, whether or not then due, with the
wxcess, I any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fait market
value of the Property immediately before the partial taking, destrustior; or loss in value is equal to

or greater than the amount of the sumng secured by this Security Instriraent immediately before the
partial taking, destruction, ot loss in value, unless Borrower and Lender athzrwise agree in writing,
the sums secured by this Security Instrument shall bo reduced by the amoun: of the Misesllangous
Proceeds multiplied by the following fiaction: (&) the total amount of the sums sacuted immediately
before the partlal taking, destruction, or loss in value divided by (b) the falt markef valis of the
Property immediately before the partial taking, destruction, or loss in value, Any bakanss <isall be paid
to Borrower,

In the event of a partial taking, destruction, or loss int value of the Property in which the fair riarket
value of the Property Immediately before the partial taking, destruction, or loss fn value is less than the
amount of the swms ssoured immediately before the partial iaking, destruction, or loss in valug, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sumg sectred by this Security Instrument whether o not the sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offors to make an award {o setile a olaim. for damages, Botrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
gollact and apply the Miscellaneous Proseeds either to restoration or repair of the Property or to the
sumns secured by this Secutity Instrument, whether or not then due. "Opposing Party" means the third

+ party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hias aright of - -
action in regard to Miscellaneous Proceeds.

Botrowes shall be in default if any action or proceeding, whether elvil or criminal, is begun that, in
Lender's jultament, could result in forfeiture of the Property ot other material impairment of Lender's
interest tn'ths Reoparty or rights undet this Security Instrument. Bortower can ewro such a defanlt and,
if apceleration ks ocourred, reinstate as provided in Section 19, by cansing the action or proceeding
to be dismissed wicha ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
mateorial irnpairmeitt of Tonder's interest in the Property or rights under this Security Instrument, The
progeeds of any award ¢ clain for damages that ate attributable to the impairment of Lender's interest
in the Property are hereby asclened and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Sectio) 2,

12, Borrower Not Released; Foraesrance By Lender Not a Waiver, Extension of the

time for payment or modification of amertzadon of the sums secured by this Security Instrament
granted by Lendar to Borrower or any Suctessar in Interest of Bortower shall not operate to release
the liability of Borrower or any Successors in Ii terest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Toierast of Borower or to refuse to extend time

fot payment or otheriwise modify amortization of the sums secured by this Securtty Instrument by
reason of any demand mads by the otiginal Botrower oc sny Suocessors in Interest of Borrower,
Any forbearance by Lender in exercising sny right or remedy iacluding, without lmitation, Lender's
acceptance of payments from third persons, entitles or Succzssors in Interest of Botrower or in
amotl?ts less than the amount then dus, shall not be 4 waiver of o preJude the exercise of any right or
remedy,

13. Joint and Several Llability; Co-slgners; Successors and Assiyns Bound. Borrower
sovenants and agrees that Borrower's obligations and lability shall be joint ind several, However,

any Borrower who co-signs this Security Instrument but does not exeoute the Weto (a "co-signer™):

() is co-signing this Security Instrument only to moxigage, grant and convey the co-signer's interest

in the Propexty under the terms of this Security Instrument; (b) is not personally obligatsd 4o pay the
sums secured by this Security Instrament; and (¢) agrees that Lender and any other Borzov er can

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seowrity
Tngtrument or the Note without the co-slgner's consent.

Subject to the provisions of Section 18, any Successor in Yuterest of Borrowsr who assumes
Borrower's obligations unader this Security Instrument in writing, and is approved by Lender, shall
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obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrowet's obligations and lability under this Seourity Instrament unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instroment shall bind (except
as provided in Section 20) and benefit the successors and assigns of Londer.

14. Loan Charges. Lender may charge Borrower fees for services performed in ¢connection with

- Borrower's default, for the purpose of protecting Lender's interest in the Property and rights wnder this
Security Instrument, including, but not limited to, attorneys' feos, property inspection and valuation

- - feas, Irregard to any other fees; the abisetice of express authotity i thiy Sevurity Tnsttuiment to charge -
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If'the Loau i« subjeet fo a law which sets maximum loan charges, and that law is finally intetpreted
50 that the ircerest ot other loan charges collected or to be vollected in connection with the Loan
exoeed the perraitied lmits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the chargs o the permitted limit; and (b) any sums already collested from Borrower which
exceoded permitted s will be refunded to Borrower, Lender may choose to make this refind by
reducing the prineipal avved under the Note or by making 2 direct payment to Borrower, If a refund
reduces prineipal, the reduct!sn will be treated as a partial prepayment without any prepayment
charge (whether or not 4 prepuyizent charge is provided for under the Note), Borrower's aceeptance
of any such refnd made by direct payment to Borrower will constitute s waiver of any right of action
Borrower might have atising out of such overcharge.

15. Notices. All notices given by Botrawer or Lender in connestion with this Seourity Instrament
must be in writing. Any notics to Borrower ia-connectlon with this Security Instrament shall be
deemed to have been given to Borrower when matied by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Botrower shall constitute
notice to all Borrowers unless Applicable Law exp.ensly requires otherwise, The notlee address shall
be the Property Address unless Borrower has designavert »substitute notice address by notice to
Lender, Borsower shall promptly notify Lender of Botrowsr's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, thei T3errower shall only report 2 change of
address through that specified procedure, There may be enly one 4esignated notice address under this
Security Instrument af any one time. Any notice to Lender shall be givan by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender nes 2ssignated another addross
by notice to Botrower. Any notics in conngotion with this Security Instrume it shall not be deemed to
have been given o Lender until actually received by Lender. If any notice roqurad by this Security
Instrument is also required under Applicable Law, the Applicable Law requiremant will satisfy the
corresponding requirement wnder this Security Instrnment,

16, Governing Law; Severabllity; Rules of Construction. This Securtty Tnstrument shall be
governod by federal law and the law of the jurlsdiction in which the Property is located. A% t'ghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or fplicitly allow the parties to agres by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or olause of this Securily Instrument o the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As uged In this Security Instrument: (a) words of the maseuline gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17.-Borrower's Copy..Botrawer shall be given one copy. of the Note and of this Securlty. . . -
Instrument,

18. Trarzfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, "Inierent In the Property” means any legal or beneficlal interest fn the Property, including, but not
limited to, thzze beneficial interests transferred in, a bond for deed, contract for deed, installment sales
conteact or escoew agrecmont, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Froperty or any Intorest in the Fropetty i3 sold or transferred (or if Borrower is
not o tiatural person and a benefictal Interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requiee immediate payment in full of all sums secured by this Secutity
Instrusaent, Flowever, this opiicu shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrawst notice of aceeleration. The natice shall
provide a period of not less than 30 days fiow the date the netle is given in accordance with Section
15 within which Botrower must pay all st secured by this Security Instrument, If Botrower fails to
pay these sums prior to the expiration of this period; Lender may invoke any remediss permitted by
this Scourity Instrument withont fitrther notico ordemand on Botrower.

19. Borrower's Right to Reinstate After Accelcration, If Borrower meets cortain conditions,
Botrower shall have the right to have enforcerment of this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propecty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify £ar the termination of Bortower's
right to relnstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions

are that Bovrowar: (a) pays Lender all sums which then would be due vader this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defanlt 0 oy sther covenants or
agreements; (¢} pays all expenses inomered in enforeing this Security Instrucient, inelading, but

not limited to, teasonable attomeys' fees, property Inspection and valuation fees, und other foes
incurred for the purpose of protecting Lender's intereat in tho Propexty and rights wrden this Secwity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Leader's interest
in the Propetty and rights under this Security Instrument, and Borrower's obligation to'puy the suras
secured by thiy Security Tustrument, shall continue nnchanged unless as otherwise provided uader
Applicable Law, Lender may requlre that Borrower pay such relnstatement sums and expensis fa one
ot mote of the following forms, 89 selooted by Lenders (a) cash; (b) money order; {¢) certified check,
banlk chock, treasurer's check or cashier's check, provided any such check is drawn upon 2n institution
whose deposits are insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds
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Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secuted hereby
shall remain fulty effective as if no acceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note ot a partial
interest in the Note (together with this Seourity Instrument) oat boe sold one or thore times without
prior notice to Borrower, A sale might resuli in a changs in the entity (known as the "Loan Servicer™)
that collects Periodic Payments due under the Note and this Security Instroment and performs other

' Moidgs loati Serviciig obligationsunder the Note this Sasatity Iffstrutnent; 2rd Applieabls Law, =
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
1s a changs of the Loan Servicer, Borrower will be given written notice of the change which will state
the narie 2ud address of the new Loan Servicer, the address to which payments should be made and
any other Jatormation RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and theieatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loau se;vining obligations to Bareower will romain with the Loan Servicer or be transfarred
to a successor Loan deryvicer and are not assumed hy the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lendesinay commancs, joint, or be joined to amy judicial action (as either an
todividual litigant or the meizbe. of a class) that arises from the other patty's actions pursuant o this
Securlty Instrument or that alleges inut the other party has breached any provision of, or any duty
owed by reason of, this Security Instrirment, until such Borrower or Lender has notified the other
party (with such notice given in complispae with the requirements of Setion 15) of such alleged
breach and atforded the other party herei easonable perlod after the giving of such notics to take
carrective action. If Applicable Law provides a time period which must elapse bafure certain actlon
can bo taken, that time petiod will be deemed t0: be Leasonable for purposes of this paragtaph, The
notice of acceloration and opportonity to cure giver to Borrower pursuant to Saction 22 and the notice
of acceleration glven to Botrower pursuatt to Section 18 shall be deemed to satisfy the notice and
opportunity to take correctlve action provigions of this woetion 20.

21. Hazardous Substances. As used in this Section 21; () “Hazardous Substattees” are those
substances defined as toxic or hazardous substagees, pollutants, o2 wustes by Envirommental

Law and the following substances: gasoline, kerosene, ofher flamunabls or toxie petroleum

products, toxic pesticides and herbicides, volatile solvents, materials ¢oniatning ashestos or
formaldehyde, and radioastive materials; (b) "Environmental Law" mears fideral laws and Taws of
the jurisdiction where the Property is located that relate to health, safety or eavisnnmontal protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or *amoval action, 28
defined in Environmental Taw; and (d) an "Environmental Condition" means a condition that can
cauge, contribute to, or ctherwise trigger an Environmental Cleanup,

Borrower shall not cause or petmit the presence, use, disposal, storage, or release of any tlazardous
Substances, or threaten to releaso any Hazardous Substances, on. or in the Property, Borrower shall
not dlo, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Enviconmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence,
use, or release of & Hazardous Substance, creates a condition that adversely atfects the value of the
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Property. The preceding two sentences shall not apply to the prosence, use, or storage on the Property
of small quantities of Hazardons Substances that are generally recognized to be approptiate to normal
residential uses and to maintenance of the Propetty (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or rogulatory agency or private party involving the Property and
any Hazatdous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

" Envirotimental Condition, neltidiag bit ot lindted ty; aoy spilling, teaklng, discharge, roloasa or =
threat of release of any Hazardous Substance, and (¢) any condition cansed by the presence, tse or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower loarns,
ot is neafied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take 4/' necessary remedial actions in accordance with Environmental Law, Nothing herein
shall ereate ary ollization on Lender for an Environmental Cleanup.

Non-Uniform Covznaats, Botcower and Lender further covenant and agree as follows:

22. Acceleration; Reniedies. Lender shiall give notice t0 Borvower pedor to acoeleration
following Borrower's brea:h of 2ny covenant or agreement in this Secarity Instrument (but not
prior to acceleration under Seetio 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the defaults (b) the wotion vequired to cure the defaulty (c) a date, not less than
30 days from the dato the notice is given to Borrawer, by which the defawlt must be cured; and
() that failure to cure the defanlt on cr before the date specified in the notice may result in
acceleration of the sums secured by this S« carity Instrament, foreclosure by judicial proceeding
and sale of the Property, The notice shall turt’icr tuform Borrower of {he right fo reinstato after
acceleration and the vight to assert in the foreclosnre proceeding the non-cxistence of a default
or any other defense of Borrower to acceleration 2./, foreclosure, It the default is not cured on
or before the date specified in the notice, Lender at #5 2ption may require immediate payment in
full of all sums secured by this Security Instrument witkous further derand and may foreclose
this Security Instrument by judicial proceeding, Lender skalk be entitled to collect alk expenses
fncurred in purseing the remedies provided in this Section 22, including, but not Hmited to,
reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all suras seourad by this Security Insteamdaat, Lender shall release thls
Security Instrument. Borrower shall pay any recordation costs, Lender may iazge Borrower a fee for
releasing this Security Instrument, but only if'the foe is paid to a third party for cervices rendered and
the charging of the fee is permitted under Applicakle Law,

24, Waiver of Homestead, In accordance with Illinois law, the Botrower hereby ieizazss and
waives all rights under and by virtue of the Ilinois homestead exemption laws.

25, Placement of Collaterat Protection [nsurance. Unless Bottower provides Lender with
evidence of the Insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to pratect Lender's fnterests in Borrower's collateral. This
insurance may, but need not, protect Borrowet's inferests, The coverage thet Londer purchases may
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not pay any clain that Borrower makes or any claim that is made against Boreower in connection with
the collateral, Borrower may Jater cancel any insurance purchased by Londer, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Londer's
agroement, If Lender purchases insorance for the collateral, Barrawer will be tesponsible for the costs
of that insurance, including interest and any other charges Lendsr may Impose in commection with the
placement of the insurance, until the effective date of the cancellation or expiration of the lnsurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The

... tosts of the Insurance may. be more than the cost of insurance Borrower may.be abletoobtain oniits ... . .
oWtl,

BY SIGNTNG BELOW, Botrower asoepts and agrees to the terms and covenants contained in this
Security iutrutment and in any Rider executed by Borrower and recorded with it,

Borrower

Seal
DIANE L SARA “ Seal
Aclkuowledgment
State of Illinois
County of Cook

G T
This instrument was ecknowledged before me on “‘)‘gﬁf\ . f)\Lf ,r ,.r)d’ ¥ by JOHN E
SARA, married to NIANE L SBARA. '

s e g et o a T At gyt
QFFICAN. SEAL
. - U {EWANDOM K
bty Pl NOTARY PUBLIG-STA & CF ILLNOIS ¢
Y COMMISSION EXPIREC T/
WWWI’WMMWM o~ iy gt

(ARszun LewhAnsDogsi/
(Print Nome)
My commission expires: L}~ ?

XX¥KA11062
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Acknowledgment

State of Tlinois

County of Cook o _

This instrument was acknowledged before me on Q&ﬂ{ - .n)(ﬂk 20 ¥ by DIANE L,
SARA, martedtpTJOHN E SARA.

B M g ey,
?

9

‘:‘sr-.r‘wa;f-mﬁmm.ﬁwn@um.‘ [
- . OFFICIAL GeAL . -
) U LEWANDOWK| 5
WW PUBLIC- STATE OF 1Lngyg 8
COMMISSION EXPIRES 0371709
dW%WWWmMWW\

2L,

Netary Public

282008 L ANDOWSS
Print hewe)

My contmission exnires: S-th=Qep i
Loan Origination Organization: BMO Hatris Bank N.AA. - Loan Originator; Mary Ann Coffaro
NMLS ID: 401052 NMLS ID: 191255

KRad1082
(LLINGE-Bingla Family-Fanrls Mae/Fraddls Mas UNIFORM INSTROMENT Form 3014 1401
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VP Form 8014 160
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