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MORTGAGE
DEFINITIONS

Words used in multiple sections of this doeument are defined below and other words ate defined in Sections 3, 1,
13, 18, 20 and 21. Cortain rules regarding theieage of words sed in this document ate also provided in Section 16

(A) "Seenrity Instrument™ means this document, ‘which-is dated  OCTOBER 2, 2018 » together
with all Riders to this document,

(B) '"Borrower™is  CLATRE MARMION AND JOSHUA CYNAMON EUSBAND AND WIFE AS TENANTS
BY [HE ENTIRETY

Borrower is the mortgagor under this Seourity Instrument

(C) "Lender™is ~ ADVANCIAL FERERAL CREDIT UNTION

Lender isa  FEDERAL CREDIT UNION organized
and existing under the laws of  TEXAS
Lender's address is 1845 WOODALL RODGERS FWY., SUITE 1300, DALLAS, TEXAS 75201

Lender is the mortgages under this Security Instrument,

(1) "Note"means the promissory note signed by Borcower sand dated  OCTOBER 2, 2018

The Note states that Borrower owes Lender  ONE MILLION ONE HUNDRED TWENTY THOUSAND AND
00/100 Dollars (U.S. § 1,120,000.00

plus interest. Borrower has promised to pay this debt in tegular Periodic Payments and to pay the debt in full not fater
than NOVEMBER 1, 2048 .

(K) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, dnd all sums due under this Seoutity Insteument, plus interest,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable|:

X} Adjustable Rate Rider [} Planned Unit Development Rider
] Balloon Rider [} Biweekly Payment Rider

[ 1-4 Family Rider [C] Second Home Rider

[C] Condominium Rider [7] Other(s) [specify]

(E) "Applicanle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions. ~

(I) "Community Association Dues, Fees, and Assessmends" means all dues, foes, assessments and other charges
that are imposed on Bortewey-or the Property by a condominium association, homeowners association or similar
organization,

() "Electronic Funds Transier” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 3.0 "lated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or suiiorize a financial institution fo debit or eredit an account, Such term
ineludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleasinghouse transfers,

(K) "Escrow Ifems"means those items that are dzgaribed in Section 3.

(T) "Miscellaneous Proceeds” means any compen: ation. settlement, awatd of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under tle coverages described in Section 5) for: (f) damage lo, or
destruction of, the Property; (if) condemnation or other takiag »f all or any part, of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissicngs to, the valug and/or condition of the Property.
(M) "Mortgage Insurance® means insurance protecting Lender agai:iet the nonpayment of, or default on, the Loan,
(N) "Periodic Payment" means the regularly scheduled amount dus for (i) principal and interest under the Note,
plug (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, 82601 et seq.) and its itplementing
ragulation, Regulation X (12 C.F.R. Part 1024), as they might be amendad fior t'me to time, or any additional or
successor legislation or regulation that governs the same subject matter, As vsed/in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "reJerally rolated mortgage loan”
even if the Loan does not qualify as a "federally relajed mortgage loan" under RESPA, '

(P) "Suceessor in Interest of Borrower" means any party that has taken titlo o the Propety, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey (o Lender and Lender's
successors and assigns the following deseribed property located in the

COUNTY - of COOK :

[Type of Recording Jurisdiction] [Namg of Recording Jutisdiction]
ILLINCIS - Single Family ~ Fannie Mas/Freddie Mae UNIFORM INSTRUMENT it €IRES
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SEE I.:FGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART EEREOF AS EXHIBIT "A",
AP K. 17-06-104-027

which currently has the address of 1564 N HOYNE AVENUE
[Street]
CHICAGO . , Llinois 60622  ("Propetty Addeess™):
[City] [Zip Code]

TOGETHER WITIL ul'-the improvements now or hereafter erected on the propetty, and all easements,
appurtenances, and fixtures naw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrusaent, All of the foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right
to mortgage, prant and convey the Property and that the Property is unoncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title t7the Property against all claims and demands, subject
1o any encumbrances of record.,

THIS SECURITY INSTRUMENT cotnbines uniform covenants for natienal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covaring real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ug ioilaws:

1. Payment of Principal, Interest, Escrow Items, Propayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any propayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. cutrency. However, ifarn; <heck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned Lo uvndor unpaid,
Lender may require that any or all subsequent payments duo under the Note and this Security Instrunzent be made in
one ot more of the following forms, ag selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposuts are insured
by n federal agency, instrumentality, or eutity; ot (¢} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in ‘accordance with the notice provisions in Section 13, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the {ime such payments are accepted. It each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Botrower makes paytent to bring the Loan current. If Borrower does not do so within a reasonable period of

ILLINQIS - Single Family - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT DocMagic €y
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time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Botrower from making payments due
under the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument,

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: () interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied fivst to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payiment which includes a sufficient
athount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
mote than one Petiodic Payment is outstanding, Lendet may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists afiariha payment is applied to the full payment of one ot mote Periodic Payments, such excess may
be applied to any latechairas due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change (he amount, of the Periodic Payments.

3. Tunds for Escrow Items. Portower shall pay to Lender on the day Perlodic Payments are due under the
Note, until the Note is paid in {ull, a sum Zthe "Funds") to provide for payment of amounts due for: (a) taxes and
assegsments and other items which can attain priority over this Security Insteument as a lien or encutnbrance on the
Property; (b} leasehold payments or ground ievis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigaze dnsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurar ce premiums {n accordance with the provisions of Section 10,
These items are called "Escrow ltems." At origination orat aty time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, i7atiy, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item, Borrower shall prompuly firrnish to Lender all notices of amounts to be paid
under this Section, Borrower ghall pay Lender the Fundgs for. Tsurow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lencer may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may culy bein writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Fscrow Items for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lexdze veceipts evidencing such payment
within such time period as Lender may require. Borrowet's obligation to make suchpavinents and to provide reccipts
shall for all purposes be deemed to be a covenant and agreement contained In this Seovrity Instrument, as the phrase
"coyenant and agresment” is used in Section 9, If Borrower is obligated to pay Escrove yems directly, pursuant to
4 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerciseits rights under Section
¢ and pay such. amount and Borrower shall then be obligated under Section 9 to repay to Lendar wnv such amount,
Lender may revoke the walver as to ahy or all Escrow Items at any time by a notice given in accordande with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha¢ ar then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law, ,

‘The Funds shall be held in an institation whose deposits are insured by a federal agenoy, instrumentality, or
entity (including Lender, if Lender is an iustitution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Ttems 1o later than the time specified under RESPA. Tender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requites interest to be paid on the Funds,

ILLINGIS = Single Famy - Fannia Naa/Froddie Maa UNIFORM INSTRUMENT ,
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Lender shall not be required to pay Borrowet any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howevet, that interest shall be paid on the Funds, Lender shall give to Botrower, without charge, an
annual accounting of the Funds as required by RESPA.

If thero is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bortower as required by RESPA, and Borrower shall pay to Lender the amount necessaty to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secuted by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. o

4. Chzges; Liens. Botrower shall pay all taxes, assessments, chatges, fines, and impositions attributable to
the Property whizn can attain priority over this Security Tnstrument, leasehold payments or ground rents on the
Property, if any, and Cammunity Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, Barrewsar shall pay them in the manner provided in Section 3.

Botrower shall protapiydischarge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paym:nt of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is perforining such agreoment; (b) contests the lien in good faith by, or defends against
enforcement of the lien I, legal protee.li<gs which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but paly until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument, 1f Lender
detetmines that any part of the Property is susieot.to a lien which can attaln priority over this Security Instrument,
Lender may give Botrawer a notice {dentifying the'lién, Within 10 days of the date ot which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chirge Jor a real estaie tax verification and/or reporting service
used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the imrcovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within thetern "extended coverage," and any other hazards
ineluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perods that Lender requires.  What Lender
requires pursuant to the preceding senlences can change during the term of tae Lozn, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendet' s right to disapprove osrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
tima charge for flood zone determination, certification and tracking services; or (b) & vne-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsivle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review wtany flood zong
determination resulting from an objectlon by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insuraties eoverage, at
Lender's optlon and Borrower's expense. Lender {s undet no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtaited might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee., Lender shall have the right to hold the policies and renewal certifieates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shalf include a standard mortgage clause and shall name Lender as mortgageo and/or as an additional loss
payeo,

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repalt and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work {s completed. Unless an agreement
is made in wriing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Brcrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuranco proceads and shall be the sole obligation of Borrower.
If the restoration or rzgair iz not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sexred by this Security Instrument, whether or not then due, with the excess, if any, pald
to Borrower, Such insurance groceeds shall be applied in the order pravided for in Section 2.

It Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance clzum and
retated matters. If Borrower does Lot respond within 30 days to a notice from Lender that the insurance cartier has
offered to seftle a clalm, then Lender may segotiate and seftle the claim. The 30«day period will begin when the
notice is given. In either event, or If Lencer acquires the Property under Section 22 ot otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note ot this Security Instrument, and () sy other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Barrower) under ali iasurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendor viay Use the insurance proceeds either to repalr ot restore the
Property of to pay amounts unpaid under the Note or this 3seyrity Tnsteument, whether or not then due,

6. Oceupancy. Borrowet shall occupy, establish, and use the Property a3 Borrower's principal residence
within 60 days after the execution of this Security Instrument and elial’ continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, uile:s Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating citcumstancas exist which are beyond Borrower's
cantrol.

7. Preservation, Mainfenance and Protection of the Property; Inspesauns, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie on tie Property. Whether or not
Botrawer is tesiding in the Property, Borrower shall mainiain the Property in order to prevent the Property from -
deteriorating ot decreasing in value due to its conditlon. Unless it is determined pursuantito Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if danaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connectlon with daiwace te, or the taking
of, the Property, Borrower shall be responsible for repairing or reatormg the Property only if L,nr‘w has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restotatlon in a singld pavenent ot in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds are fiot sufficient
to repair or restore the Property, Borrower is.not relieved of Borrower's obhgatmn for the completion of such repair
ot restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable causo,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an Interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ot any persons of entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
matetlally false, mlsleddmg, ot inacourate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan, Material representations include, but are not limited to,
representations concertting Borrower's occupancy of the Property as Botrower's principal residence,

[LLINQIS ~ Slhgle Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrwment, If (2)
Borrower fails to petfotm the cavenants and agreements contained in this Security Jnstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatover is reasonable or appropriate to protoct Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, .
and securing and/or repairing the Property, Lender's actions can include, bt arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its intorest in the Property and/or rights under this Security Instrument, Including its seoured
position in a bankruptey proceeding. Securing the Praperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclutions or dangerous conditions, and have utilities turned o or off, Although Lendet may take action *
under this Section 3, Lendet does not have to do so and is not under any duty or obligation to do so, 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disovesed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insirument, Thess pznounts shall bear interest at the Nots rate from the date of disbursement and shall be
payable, with such interest, uror notice from Lender to Borrower requesting payment,

If this Security Tnstrumezni'is ot a leasehold, Borrower shall comply with alf the provisions of the lease.
Borrower shall not surrénder the leatebsld-estate and interests herein conveyed or terminate ot cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires feo title to the Propetty, the leaschola and the fee title shall not merge unless Lender agrees to the merger
in writing, ' ‘

10. Mortgage Insurance, IfLender requited Viartgage Insurance as a conditlon of making the Loan, Botrower
shall pay the premiums required to maintain the Nicrtgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availz ble L'om the mortgage insurer that previously provided such
insurance and Dorrower was required to make separatoly dustynated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtafu coverage substantially equivalent to the Mottgage
Insurance previously in effect, at a cost substantially equivalent to tha cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Londer, If substantially. equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to-L.enderthe amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.. Letder will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suck lesy reserve shall be non-refundable,
notwithstanding the fact that the Loan Is ultimately paid in full, and Lender shall notocequired to pay Borrower any
inforest ar earnings on such loss reserve. Lender can no longer require loss reserve pzyments if Mortgage Insurance
coverage (in the amount and fot the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Lyza <ad Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Rorrower shall pay
the premiums required to maintain Mortgage [nsurance in effect, or 1o provide a non-refindable loss reserve, until
Lendet' s requirement for Mortgage Insurance ends it accordance with any written agreement between Bori ower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrowsr' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, Theso agreements are on ferms and
conditions that are satisfactory to the mortgage lnsurer and the other party (or parties) to these agresments, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINGIS ~ Single Famlly ~ Fannie Mas/Freddia Mac UNIFORM INSTRUMENT i
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As a result of these agreements, Lender, any purchaser of the Note, anothet insurer, any reinsurer, any other
entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizod as) 4 portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the atrangement is often termed
"captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurgnce, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insacar ce terminated automatically, and/or to receive a refund of any Mor(gage Insurance premiums
that were unearrca at the time of such cancellation or termination, ‘

11, Assignment of Miscellaneous Procoeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenzes,

Ifthe Propetty is dataagsd, such Miscellaneous Proceeds shall be appliecl to restoration or repair of the Property,
if the restoration or repair is mlomlcally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shaii have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property t4 sasure the work has been complelecl to Lendet's satisfaction, provided that
such ingpaction shall be undertaken promptly.-Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the \ork is completed. Utless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscsllsneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Provesds:” If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancons Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
bo applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether'or net ther due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of'tiie Proserty in which the fair market value of
the Praperty immediately before the partial taking, destruction, ot loss in velue igequal to or greater than the smount
* of the sums secured by this Security Instrument immediately before the partial tiklng, destruetion, or loss in value,
unless Botrower and Lender othetwise agres in writing, the surns secured by this Secutisy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: 12) thie total amount of the sums
secured Immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance sheil be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which theiai market value of
the Property immediately before the partial taking, destcuction, or loss in value is less than the auieunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leades otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumorit whether
ar not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the l’roperty
or rights under this Security Insteument. Borrower can cure such « default and, if acceleration has occurted, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Insttument, The proceeds of any award or claim for damages that are attributable to the
impairment of Londer's inferest in the Property are hereby assigned and shall be paid to Lender,

All Miscellangous Procceds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12, Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Sueeessor in Interest of Borrower shall not operate to release the liability of Borrower ot any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thizd nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a ‘walvar of or preclude the exercise of any right or remedy.

13, Joint and Scvein! Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's abligationiz upd liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exesuts the Note (a " co-gigner"): (a) is co-sighing this Security Instrument only to mortgage,
grant and convey the co-gigne: s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sucuved by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, Torbesr or make any accomumodations with regard to the terms of this Security
Instrument or the Note without the co-sigler's consent,

Subject to the provisions of Seetion 13, any Successor in Intcrest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writ-ne, 2ud is approved by Lender, shall obtzin all of Borrower' s vights
and benefits under this Security Instrument. Borrowe: shall not be released from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees to such reloase In writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Secuion 29) and benefit the successors and assipns of Lender,

14, Loan Charges, Lender may charge Borrower fees 1or sarvices performed in connection with Borrower's |
default, for the purpose of protecting Lender's interest in the Erapertv and rights under this Security Tnstrument,
including, but not limited to, attorneys' fees, property inspection and veiuation fees, In regard to any other foes, the
absence of express authority in this Security Instrument to charge a specific f2¢ to Borrower shall not be construed
43 4 prohibition on the charging of such fee, Lender may not charge fees tha: are expressly prohibited by this Security
Insteument or by Applicable Law,

If the Loan is subject to a law which sets maxinuun loan charges, and that lav s Jnally interpreted so that the
interest or other loan charges colleeted or fo be collected in connection with the Loaa exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the ¢hurye to the permitted limit;
and (b) any sums already collected from Botrower which exceeded permitted limits will be cefuaded to Borrower,
Lender may choose to malke this refund by reducing the principal owed under the Note or by malzin a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayient without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's aveaptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires -
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice -
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report 2 change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at nny one time, Any notice to Londer shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS ~ Single Family -~ Fannie Mas/Freddia Ma¢ UNIFORM INSTRUMENT CRem
Form 3014 1!%1 Y Page 9 of 14 m%%ﬁmg!c.co:ﬁ



1828219129 Page: 11 of 20

UNOFFICIAL COPY

address stated herein unloss Lender bas designated another address by nolice to Botrower., Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Taw might
explicitly or implicitly allow the parties to agree by contract or it might bo silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument of the Note conflicts with Applicable Law, such conflict shall not affect other provislons of this Security
Instrument or the Note which can be given. effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg‘
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plutal and vice
versa; and (c) the'word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Capy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer ¢ the Droperty or a Beneficial Interest in Borvower, As used in this Section 18, "Interest In
the Property" means any !sgni-or beneficial interest in tho Property, including, but not limited to, those beneficlal
interests transferred in a bond 1o deed, coniract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title-vy Borrower at a future date to 4 putchaser,

If alf or any part of the Property o any Interest in the Property is sold or transferred (or if Bortower is not a
natural person aad 4 beneficial Interest in Boerower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument., However, this option
shall not be exercised by Lender if such exeris. is prohibited by Applicable Law.

If Lender exercises this option, Lender shall oivo Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notica is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. ' Bosrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ot Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1fDo rower meets certain conditions, Borrower shall
have the right to have enforcement of this Securlty Instrument discontinved at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Secutity Instryrsent; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c)-entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower; (2) pays Lender all eitvs which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures iy sefault of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Scourity Instrumert, inchuding, but not limited to,
reasonable attorneys' fees, property inspection and valuation foes, and other fees incurred fer the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such ac'ion as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Secuitty” Instrument, and
Borrowet's obligation to pay the sums secured by this Secufity Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement suma and
expenses in one ot more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's eheck, provided any such check is drawn upon an instijition whose deposits
arve insured by a federal agency, instrumentality or entity; or (d) Electronie Funds Transfer, Upon reinstatement by
Batrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, IMowever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more titnes without prior notice to Borrower, A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Setvicer and ave not assumed
by the Nots purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owsd by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notlee given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration anu ot portunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purgrant.to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21, Hazardows Sxpstances, As used in this Section 215 (a) "Hazardous Sybstances" are those substances
defined a3 foxic or hazardens substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaminsole or toxie petrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o1 rormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheretae Property is located that relate to health, safety or environmental protectior;
(c) "Environmental Cleatup" Includes apy-cesponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirormental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Bnvironmental Cleanup,

Borrower shall not cause or permit the presence., use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tne preceditg two sentences shall not apply to the
presence, uge, or storage oft the Property of small quantities of Huze' dous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any invest.eatior, claim, demand, lawsuit or other
action by any governmental ot regulatory agency or private party involving the Tronorty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmseica! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazsrdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Rorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing hercinshall create any
obligation on Lender for an Environtnental Cleanup, i 4

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedics, Lender shall give uotice to Boxrower prior to acceleration following
Borrower's hreach of any eovenant or agreoment in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (¢) a date, not less than 30 days from the date the notiee is given to Borrower, by -
which the default must be cured; and (d) that failure to cure the default on or before the date specitied in the
notice may result in aceeleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the vight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not eured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seourity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a foo for releasing this Security
Instrument, but only if the fee is paid to a third pacty for services rendered and the charging of the fee is permitted
under Applicable Law, .

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of the
ingurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to preject Leander's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
Interests, The covarace that Lender purchases may not pay any claim that Borrower makes or any clalm that is made
against Borrower it cnonection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiaz Leader with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agroement, If Lendze purchases insurance for the collateral, Borrower will be responsible for the costs of
that Insurance, including interzst and any other charpges Lender may impose in connection with the placement of the
insurance, until the effective dale of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outatandirz Yalance or obligation, The costs of the insurance may be more than the cost
of ingurance Borrower may be able to obtai=-an its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security
Instrument and in any Rider executed by Bortower and recorded with it.

/)j M Mﬂml Lidinnd (Seal) e (Seal)

CLATRE MARMION -Borrower JOSHUA CYNAMON -Botrower
Witness T Witness
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[8pace Below Thls Llné For Acknowledgment]

State of  TLLINOTS )
) 88,

County of COOK

I Mw’% /\4’ Cslo M certify that

(here give name of ofticer and his official title)

CLAIRE MARMION AND JOSKUA CYNAMON ) lI\J(}Q

P
o Padshand

(name of grantor, and if acknowledged by the spouse, his or her name, and acld “his or her spouse")
personally keown to me to be-ine same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persin. and acknowledged that he (she ot they) signed and delivered the instrument
as his (her or the;- ) free and voluntary‘act, for the uses and purposes therein set forth,

Dated:

A I Ll LR

* ™
3 TOFFICIAL SEALY 3 / m
: MELISSAACOBBAN 3 / l@’zé

Notary Publle, State of llinols .;. snature of officer)

My Cominlgsion Explres 07/20/2019 ¢
0040000\”40000000000400* \.

(Seal)

Loan Originator: KRISTIN WARREN, NMLSR ID 6314537
Loan Originator Ovganlzation; GUARANTEED RATE, INC., NMLSR ID 2611
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EXHIBIT "A"

LOTS 5 AND 6 IN BLOCK 2 IN D.S. LEE'S ADDITION TO CHICAGO IN SECTION 6, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Property adaresii 1564 North Hoyne Avenue, Chicago, IL 60622
Tax Number: 17-04-104-027
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 2ndday of OCTOBER
2018 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to  ADVANCIAL FEDERAL CREDIT
UNION, A FEDERAL CREDIT UNIONW
("Lender").of the same date and covering the property described in the Security Instrument and located at:

1564 N HOYNE AVENUE, CHICAGO, ILLINOIS 60822
{Property Address}

THE NOTE PROVIDES FOR A CHANGE INBORROWEIR'S FIXED INTEREST RATE
TO AN ADJUSTALLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AN MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANT.. In additlon to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthor eovanant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest tats of 4.625 %. The Note also provides
for a change in the initial fixed rate to an adjustable mtrest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to'an adinstable interest rate on the first
day of NOVEMBER, 2023 , and the adjustable interest race I will pay may change on that
day every 12th month thereafter, The date on which my initial fixed intererivate changes to an adjustable
Interest rate, and each date on which my adjustable interest rate could change /s zalled a "Change Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be kazed on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a eousiant maturity of
one year, as made available by the Federal Reserve Board, The most recent [ndex value avad«ile as of the
date 45 days before each Change Date s called the "Current Index," provided that if the Curient Index is
loss than zero, then the Curtent Index will be deemed to be zero for purposes of caleulating my irierost rate,

If the Index is no longer available, the Note Holder will choose a new index that is baszd.ipon
comparable information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new intorest rate by adding

THREE AND 000/1000 . percentage points ( 3,000 %)
WMULTISTATE FIXEDYADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Farrly gt s
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(the "Margin") to the Cutrent Index. The Note Holder will then tound the result of this addition to the
nearest one-eighth of one percentage point (0,125%), Subject to the limity stated in Seouon 4(D) below, this
rounded amount will be my vew interest rate until the next Change Date, ‘

The Note Holder will then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required (o pay at the first Change Date will not be greater than

6.625 % or less than 4,625 Y%, Thereafter, myadjustable interest rate will never
be increasec ar decreased on any single Change Date by more than two percentage points from the rate of
interest ["hava been paying for the preceding 12 months, My interest rate will never be greater than
10,5625 % or less than the Margin, My interest rate will never be less than4 . 625 %,

(E) Effective Oate of Changes

My new interest ratewill become effective on each Change Date, 1will pay the amount of my new
monthly payment beginnitg onthe firgt monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Naotice of Changes

The Note Holder will deliver or'ma’l to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any clisnzes in my adjustable interest rate before the effective date of any
change, The notice will include the amoust el my monthly payment, any information required by law to be
given to me and also the title and telophone tairher of a person who will answer any question T may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A'BLZNEFICIAL INTEREST IN BORROWER

{,  Unfil Borrower's initial fixed interest rate changes to 7.0 adfustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Irstzument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer,” As used in this Section
18, "Interest in the Property" means any legal or beneficial interest i fiv, Property, including,
but not tmited to, those beneficial nterests transferred in a bond for deed “contract for deed,
installment sales contract or escrow agreement, the intent of which ts the (ransfer of title by
Borrowar at a fiture date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (ot
if Borrower is not a natural person and a beneficial interest in Borrower is sold or frapsreiced)
without Lender's prior written consent, Lender may require immediate payment in full of &l
sums secured by this Security Instriunent, However, this option shall not be exercisea iy
Lendet if such exercise 13 prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Scourity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

WMULTISTATE FIXEL/ADJUSTABLE RATE RIDER Doclagic CFamms
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may invoke any remedies permitted by this Scourity Instrument without further notice or
detnand on Borrowet.

2, WhenBorrowet's inittal fixed interest rate changes to an adjustable interest rate under the terms
stated in Sectlon A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transler of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneticial interest in the Property, including,
but rovlimited to, those beneficlal interests transferred in a bond for deed, contract for deed,
installnant sales contract or escrow agreement, the infont of which is the transfer of title by
Borrowee a® a future date to a purchaser, '

If all 2t 8ny part of the Property or any Interest in the Property is sold or transterred (or
if Borrower 18 aat a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender' e pricr written consent, Londer may require immediate payment in full of all
sumy seeured by tuig Security Instrument. However, this option shall not be exercised by
Lender if such exercise iv prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferee; and (b)
Lender reasonably delermines v Tender's security will not be impaited by the loan
assumption and that the risk of a-oreach of any covenant or agreement in this Security
Instrument is accaptable to Lender,

To the extent permitted by Applicable Yav:, Lender may charge a reasonable fes as 2
condition to Lender's consent to the loan assumption, Lender also may require the transferee
to sign an assumption agreement that is acceptableio Lender and that obligates the transferee
to keep all the promises and agreements made in e Mote and in this Security Instrument,
Borrower will continue to be obligated under the Note‘a:d this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a pecio of not less than 30 days
from the date the notice is given in accordance with Section 15 witliti-which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay hasa sums prior to
the expiration of this period, Lender may invoke any remedies permitted by, this Security
Instrument without further notice or demand on Borrowet,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

(‘/(@LAO,J j/\,« O sual) N T Sl

CLAIRE MAEMION -Borrower JOSHUA CYNAMON Dorrgwer
WULTITATE FIXED/ADJUSTABLE RATE RIDER ‘DocMagic CRarms
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