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JUNIOR MORTGAGE AND ASSIGNMENT OF RENTS

THIS JUNIOR MORTGAGE AND ASSIGNMENT OF RENTS (the "Instrument") is made to be
effective this Twenty Fifth day of September, 2018, by Seyek Homes, LLC, a(n) illinois Limited
Liability Company whose address is 908 N Latrobe Ave, Chicago, IL 60651, as mortgagor (“Borrower™)
to and for the benefit of Equity Trust Company Custodian FBO 200195510 IRA, whose address is PO
Box 451340, Westlake, OH 44145, as mortgagee (“Lender™),

Borrower, in consideration of (i) the loan in the original principal amount of Twenty Five
Thousand aad No/100 Dollars (U.S. $25,000.00) (the “Loan”) evidenced by that certain Promissory Note
dated as'of il date of this Instrument, executed by Borrower and made payable to the order of Lender (as
amended, restuied, replaced, supplemented, or otherwise modified from time to time, the “Note”), and (ii)
that certain Boviower Agreement dated as of the date of this Instrument, executed by and between Borrower
and Lender (as aweadzd, restated, replaced, supplemented or otherwise modified from time to time, the
“Borrower Agreement”), =nd to secure to Lender the repayment of the Indebtedness (as defined below),
and all renewals, exteusiyrs and modifications thereof, and the performance of the covenants and
agreements of Bomower coniained in the Loan Documents (as defined below), irrevocably and
unconditionally mortgages, giauts, assigns, remises, releases, warrants and conveys to and for the benefit
of Lender the Property (as defined bsiow), including the real property located in the County of Cook, State
of 1llinois, and described in Exhibit A ottached to this Instrument and incorporated by reference (the
“Land™), to have and to hold such Proporty unto Lender and Lender’s successors and assigos, forever;
Borrower hereby releasing, relinquishing anu waiving, to the fullest extent allowed by law, all rights and
benefits, if any, under and by virtue of the homest=ad exemption laws of the Property Jurisdiction (as
defined below), if applicable.

If Borrower keeps, observes and performs all of the covenants and conditions of this Instrument on
its part to be kept and performed and pays, or causes to be paiu, *o Lender the Note as to both principal and
interest, the last payment of which is due 10/31/2019 (the *“Maturity Date™) as provided in the Loan
Documents, and all extensions and renewals thergof, and all ot the otk Indebtedness, and repays any loans
and advances hereafter made by Lender under the terms hereof, then this listrument will be void; otherwise
it will remain in effect. The intent of the preceding sentence is that if ail of the Indebtedness is paid in full,
then this Instrument will be void; otherwise the Instrument will remain in eltesc

Botrower represents and warrants that Borrower is lawfully seized of the Property and has the right,
power and authority to grant, convey and assign the Property, and that the Property is unen>umbered except
as shown on the schedule of exceptions to coverage in the title policy (“Title Policy™) issued i-and accepted
by Lender contemporaneously with the execution and recordation of this Instrument and iasuring Lender's
interest in the Property (the "Schedule of Title Exceptions™). Borrower covenants that Earrswer will
wartant and defend generally the title to the Property against all claims and demands, subjest to any
easements and restrictions listed in the Schedule of Title Exceptions.

UNIFORM CQVENANTS: In consideration of the mutual promises set forth in this [nstrument, Borrower
and Lender covenant and agree as follows:

1 Definitions. The following terms, when used in this Instrument (including when used in the above
recitals), shall have the following meanings:
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a, “Borrower” means all persons or entities identified as “Borrower” in the first paragraph
of this [nstrument, together with their successors and assigns.

b. “Business 1)ay” means any day other than a Saturday, a Sunday or any other day on which
the national banking associations are not open for business in the Property Jurisdiction,

¢ “Controlling [nterest” means (i) 51 % or more of the ownership interests in an entity, or
(i) a percentage ownership interest in an entity of less than 51 %, if the owner(s) of that interest
actually direct(s) the business and affairs of the entity without the requirement of consent of any
other party.

a, “Enforcement Costs” means all expenses and costs, including reasonable attorneys’ fees
and eypenses, fees and out-of-pocket expenses of expert witnesses and costs of investigation,
incurted by Lender as a result of any Event of Default under the Loan Documents or in connection
with efioits 2o collect any amount due under the Loan Documents, or to enforce the provisions of
the other Loan Decuments, including those incurred in post-judgment collection efforts and in any
bankruptey or inscivency proceeding (including any action for relief from the automatic stay of
any bankruptcy proceeding or foreclosure) or judicial or non-judicial foreclosure proceeding, to the
extent permitted by law.

e, “Event of Default™ means the occurrence of any event listed in Section 18.

f. “Gavernmental Authoritv” rieans any board, commission, department or body of any
municipal, county, state or federal governmental unit, or any subdivision of any of them, that has
or acquires jurisdiction over the Praperty or tlie use, operation or improvement of the Property or
over the Borrower.

z. “Hazardous Materials” means petroieum and petroleurn products and compounds
containing them, including gasoline, diesel fuel and oil; explosives; flammable materials;
radioactive materials; polychlorinated biphenyls (“PCGs”) ard compounds containing them; lead
and lead-based paint; asbestos or asbestos containing materials i <ny form that is or could become
friable; underground or above-ground storage tanks, whether cimuty or containing any substance;
any substance the presence of which on the Property is prohibited tv-any federal, state or local
authority; any substance that requires special handling and any other miatcrial or substance now or
in the future that (i) is defined as a “hazardous substance,” “hazardaus material,” “hazardous
waste,” “toxic substance,” “toxic pollutant,” “contaminant,” or “pollutan(” ty or within the
meaning of any Hazardous Materials Law, or (ii) is regulated in any way by or+it'in the meaning
of any Hazardous Materials Law.

h, “Hazardous Materials Laws” means all federal, state, and local laws, ordivarces and
regulations and standards, rules, policies and other governmental requirements, administrative
rulings and court judgments and decrees in effect now or in the future and including all
amendments, that relate to Hazardous Materials or the protection of human health or the
environment and apply to Borrower or to the Property. Hazardous Materials Laws include, but are
not limited to, the Comprehensive Environmental Response, Compensation and Liability Act, 42
U.S.C. Section 9601, et seq., the Resource Conservation and Recovery Act of 1976, 42 US.C.
Section 6901, et seq., the Toxic Substance Control Act, 15 U.S.C. Section 2601, et seq., the Clean
Water Act, 33 U.S.C. Section 1251, et seq., and the Hazardous Materials Transportation Act, 49
U.S.C. Section 5101 et seq., and their state analogs.

PAGE 3



1828349215 Page: 5 of 28

UNOFFICIAL COPY

e “Improvements” means the buildings, structures, improvements, and alterations now
constructed or at any time in the future constructed or placed upon the Land, including any future
replacements, facilities and additions and other construction on the Land.

i “Indebtedness” means the principal of, interest on, and all other amounts due at any time
under the Note, the Botrower Agreement (the “Borrower Agreement”), this Instrument or any other
Loan Document (other than any guaranty), including late charges, interest charged at the Default
Rate (as defined in the Note), and accrued interest as provided in the Note and this Instrument,
advances, costs and expenses to perform the obligations of Borrower or to protect the Property or
the security of this Instrument, all other monetary obligations of Borrower under the Loan
Decuments, including amounts due as a result of any indemnification obligations, and any
cniecement Costs,

k. “Taitial Owners” means, with respect to Borrower or any other entity, the persons or
entities thar () on the date of the Note, or (i) on the date of a Transfer to which Lender has
consented, owr i the aggregate 100 % of the ownership interests in Botrower or that entity.

1. “Land*wneans the land described in Exhibit A,

m, “Leases” means all »icsent and future leases, subleases, licenses, concessions or grants or
other possessory interests now or hereafter in force, whether oral or written, covering or affecting
the Property, or any portion of the Property, and all modifications, extensions or renewals,

n, “Lender” means the entity fdcntified as “Lender” in the first paragraph of this Instrument,
or any subsequent holder of the Note.

0. “Loan_Documents” means the Noie, this Instrument, all guaranties, all borrower
agreements, the loan purpose and use affidavit, d:¢ compliance agreement, any riders, borrower
resolutions and any other documents now or in the futur: executed by Borrower, any guarantor or
any other person in connection with the Loan evidencid by the Note, as such documents may be
amended from time to time.

p. “Loan Servicer” means the entity that from time to time i3 d<signated by Lender to collect
payments and deposits and receive Notices under the Note, this Inscument and any other Loan
Document, and otherwise to service the loan evidenced by the Note for tha benefit of Lender.

Q. “Note” means that certain Promissory Note from Borrower to Lendzrdn the original
principal amount of $25,000.00 and dated as of even date herewith,

r. “Property” means all of Borrower’s present and future right, title and interest i1 2:d to all
of the following: (i)  the Land; (i) the Improvements; (iii)} all current and future rights,
including air rights, development rights, zoning rights and other similar rights or interests,
easements, tenements, rights of way, strips and gores of land, streets, alleys, roads, sewer rights,
waters, watercourses, and appurtenances related to or benefiting the Land or the Improvements, or
both, and all rights-of-way, streets, alleys and roads which may have been or may in the future be
vacated; (iv) all proceeds paid or to be paid by any insurer of the Land, the Improvements or any
other part of the Property, whether or not Borrower obtained the insurance pursuant to Lender’s
requirement; (v) all awards, payments and other compensation made or to be made by any
municipal, state or federal authority with respect to the Land, the [mprovements ot any other part
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of the Property, including any awards or settlements resulting from condemnation proceedings or
the total or partial taking of the Land, the Improvements or any other part of the Property under the
power of eminent domain or otherwise and including any conveyance in lieu thereof; (vi) all
contracts, options and other agreements for the sale of the Land, the Improvements or any other
part of the Property entered inta by Borrower now or in the future, including cash or securities
deposited to secure performance by parties of their obligations; (vii) all proceeds from the
conversion, voluntary or involuntary, of any of the above into cash or liquidated claims, and the
tight to cotlect such proceeds; (viii) all Rents and Leases; (ix) all eamings, royalties, accounts
receivable, issues and profits from the Land, the Improvements or any other part of the Property,
and all undisbursed proceeds of the loan secured by this Instrument; and (x) all tenant security
derosits which have not been forfeited by any tenant under any Lease and any bond or other
secuitty in liew of such deposits.

5 “Tiaperty Jurisdiction” shall have the meaning as set forth in Section 22,
t, “Reits” means all rents, revenues and other income of the Land or the Improvements,

whether now dug, rast due, or to become due and tenant security deposits.

u. “Taxes” means all iaxes, assessments, vault rentals and other charges, if any, whether
general, special or otherwise Aucluding all assessments for schools, public betterments and general
or local improvements, which are levied, assess or imposed by any public authority or quasi-public
authotity, and which, if not paic, vill become a lien on the Land or the Improvements.

v. “Transfer” means (i) a sale, a:signment, transfer or other disposition (whether voluntary,
involuntary or by operation of law); (ii) th: granting, creating or attachment of a lien, encumbrance
or security interest (whether voluntary, involaniary or by operation of law); (iii} the issuance or
other creation of an ownership interest in a legal entity, including a partnership interest, interest in
a limited liability company or corporate stock;(iv). the withdrawal, retirement, removal or
involuntary resignation of a partner in a partnership o 2 member or manager in a limited liability
company; or (v) the merger, dissolution, liquidatior; or consolidation of a legal entity or the
reconstitution of one type of legal entity into another type of legal entity, “Transfer” does not
include: (i) a conveyance of the Property at a judicial or non-julicial foreclosure sale under this
Instrument; (ii) the Property becoming part of a bankruptey estaie by speration of law under the
United States Bankruptcy Code, or (iif) a lien against the Property for local taxes and/or
assessments not then due and payable.

For purposes of defining the term Transfer, the term “partnership” shall mean a gedeial partnership,
a limited partnership, a joint venture and a limited liability partaership, and the term “rartner” shall
mean a genaral partner, a limited partner and a joint venturer,

2, Payment of Indebtedness; Performance under Loan Documents, Borrower shall pay the
Indebtedness when due in accordance with the terms of the Note and the other Loan Documents and shall
perform, observe and comply with all other provisions of the Note and the other Loan Documents,

3 Agsipnment of Leases and Rents: Appointment of Receiver; Lender in Pogsession,

a, As part of the consideration for the Indebtedness, Borrower absolutely and unconditionally
assigns and transfers to Lender all Leases and Rents. [t is the intention of Borrower to establish
present, absolute and irevocable transfers and assignments to Lender of all Leases and Rents and
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to authorize and empower Lender to collect and receive all Rents without the necessity of further
action on the part of Borrower, Borrower and Lender intend the assignments of Leases and Rents
to be effective immediately and to constitute absolute present assignments, and not essignments for
additional security only, Only for purposes of giving effect to these absolute assignments of Leases
and Rents, and for no other purpose, the Leases and Rents shall not be deemed to be a part of the
Property. However, if these present, absolute and unconditional assignments of Leases and Rents
are not enforceable by their terms under the laws of the Property Jurisdiction, then each of the
Leases and Rents shall be included as part of the Property, and it is the intention of Borrower, in
such circumstance, that this Instrument create and perfect a lien on each of the Leases and Rents in
favor of Lender, which liens shall be effective as of the date of this [nstrument.

3 Until an Event of Default has occurred and is continuing, but subject to the limitations set
fortli irihe Loan Documents, Borrower shall have a revocable license to exercise all rights, power
and auilicdity granted to Borrower under the Leases (including the right, power and authority to
modify the'toeins of any Lease, extend or terminate any Lease, or enter into new Leases, subject to
the limitations sei-forth in the Loan Documents), and to collect and receive all Rents, to hold all
Rents in trust for tae benefit of Lender, and to apply all Rents to pay the Monthly Debt Service
Payments and the otheramounts then due and payable under the other Loan Documents and to pay
the current costs and expzises of managing, operating and maintaining the Property, including
utilities and Impositions, tenvnt improvements and other capital expenditures. So long as no Event
of Default has occurred ana is cantinuing (and no event which, with the giving of notice or the
passage of time, or both, would c20stitute an Event of Default has occurred and is continuing), the
Rents remaining after application-prursuant to the preceding sentence may be retained and
distributed by Borrower free and clear of, and released from, Lender’s rights with respect to Rents
under this Instrument.

¢ If an Event of Default has occurred ard s continuing, without the necessity of Lender
entering upon and taking and maintaining control ¢t the Property directly, by a receiver, or by any
other manner or proceeding permitted by the laws of ths Froperty Jurisdiction, the revocable license
granted to Borrower pursuant to this Section shall automsiically terminate, and Lender shall
immediately have all rights, powers and authority granted to Borrower under any Lease (including
the right, power and authority to modify the terms of any such L2ase, or extend or terminate any
such Lease) and, without notice, Lender shall be entitled to all Pents as they become dug and
payable, including Rents then due and unpaid. During the continuarce of an Event of Default,
Borrower authorizes Lender to collect, sue for and compromise Rents 20 directs each tenant of
the Property to pay all Rents to, or as directed by, Lender, and Botrower shall, tpon Borrawer’s
receipt of any Rents from any sources, pay the total amount of such receipts to-Leadsr, Although
the foregoing rights of Lender are self-effecting, at any time during the continuancé £Can Event of
Default, Lender may make demand for all Rents, and Lender may give, and Boriawe: hereby
irrevocably authorizes Lender to give, notice to all tenants of the Property instructing thani to pay
all Rents to Lender. No tenant shall be obligated to inquire further as to the occurrence or
continuance of an Event of Default, and no tenant shall be obligated to pay to Borrower any
amounts that are actually paid to Lender in response to such a notice. Any such notice by Lender
shall be delivered to each tenant personally, by mail or by delivering such demand to each tenant,

d. If an Event of Default has occurred and is continving, Lender may, regardless of the
adequacy of Lender’s security or the solvency of Borrower, and even in the absence of waste, enter
upon, take and maintain full control of the Property, and may exclude Borrower and its agents and
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employees therefrom, in order to perform all acts that Lender, in its discretion, determines to be
necessary or desirable for the operation and maintenance of the Property, including the execution,
cancellation or modification of Leases, the collection of all Rents (including through use of a
lockbox, at Lender’s election), the making of repairs to the Property and the execution or
termination of contracts providing for the management, operation or maintenance of the Property,
for the purposes of enforcing this assignment of Rents, protecting the Property or the security of
this Instrument and the Loan, or for such other purposes as Lender in its discretion may deem
necessary or desirable.

e Notwithstanding any other right provided Lender under this Instrument or any other Loan
Document, if an Event of Default has oceurred and is continuing, and regardless of the adequacy
of Lzoder’s security or Borrower’s solvency, and without the necessity of giving prior notice (oral
or writan) to Barrower, Lender may apply to any ¢ourt having jurisdiction for the appointment of
arecelveriar the Property to take any or all of the actions set forth in this Section, 1f Lender elects
to seek the nppointment of a receiver for the Property at any time after an Event of Default has
oceurred and is cortinuing, Borrower, by its execution of this Instrument, expressly consents to the
appointment of cush receiver, including the appointment of a receiver ex parte, if permitted by
applicable law. “Borrewer consents to shortened time consideration of a motion to appoint a
receiver, Lender or the riceiver, as applicable, shall be entitled to recelve a reasonable fee for
managing the Property and such fee shall become an additional part of the [ndebtedness,
Immediately upon appointment of a receiver or Lender’s entry upon and taking possession and
control of the Property, possessio = the Property and all documents, records (including records
on electronic or magnetic media);-acsounts, surveys, plans, and specifications relating to the
Property, and all security deposits and prepaid Rents, shall be surrendered to Lender or the receiver,
as applicable. If Lender or receiver takes possession and control of the Property, Lender or receiver
may exclude Borrower and its representatives frm the Property.

f. The acceptance by Lender of the assignients of the Leases and Rents pursuant to this
Section shall not at any time or in any event obligate L2nder to take any action under any Loan
Dacument or to expend any money or to incur any expense, Lander shall not be liable in any way
for any Injury or damage to parson or property sustained by any Person in, on or about the Property.
Prior to Lender’s actual entry upon and taking possessica aud control of the Land and
[mprovements, Lender shall not be:

i.obligated to perform any of the terms, covenants and conditions contained in any Lease (or
otherwise have any obligation with respect to any Lease);

ii.obligated to appear in or defend any action or proceeding relating to any Lease or the
Property; or

iii.responsible for the operation, control, care, management or repair of the Property or any
portion of the Property,

The execution of this Instrument shall constitute conclusive evidence that all responsibility for the
operation, control, care, management and repair of the Property is and shall be that of Borrowet,
prior to such actual entry and taking possession and control by Lender of the Land and
Improvements.
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. Lender shall be liable to account only to Borrower and only for Rents actually received by
Lender. Lender shall not be liable to Borrower, anyone claiming under or through Borrower or
anyone having an interest in the Property by reason of any act or omission of Lender under this
Section, and Borrower hereby releases and discharges Lender from any such liability to the fullest
extent permitted by law, provided that Lender shall not be released from liability that occurs as a
result of Lender’s gross negligence or willful misconduct as determined by a court of competent
jurisdiction pursuant to a final, non-appealable court order. If the Rents are not sufficient to meet
the costs of taking control of and managing the Property and collecting the Rents, any funds
expended by Lender for such purposes shall be added to, and become a part of, the principal balance
of the Indebtedness, be Immediately due and payable, and bear interest at the Default Rate from the
dats of disbursement until fully paid. Any entering upon and taking control of the Property by
Lenger or the receiver, and any application of Rents as provided in this Instrument, shall not cure
ot waive any Event of Default or invalidate any other right or remedy of Lender under applicable
law or pravided for in this [nstrument or any Loan Document.

mpliance wici 1,aws and Qrganizational Documents.

a. Bortower shall-comply with all laws, ordinances, regulations and requirements of any
Governmental Authority 2.4 all recorded lawful covenants and agreements relating to or affecting
the Property, including all lawvs, ordinances, regulations, requirements and covenants pertaining to
health and safety, constructiop. of Improvements on the Property, fair housing, disability
accommodation, zoning and land uez, and Leases, Borrower also shall comply with all applicable
laws that pertain to the maintenanca.urd disposition of tenant security deposits.

b, Borrower shall take appropriate rr easures to prevent, and shall not engage in or knowingly
permit, any illegal activities at the Praperty that ¢ould endanger tenants or visitors, result in damage
to the Property, result in forfeiture of the Properiy, or otherwise materially impair the lien created
by this Instrument or Lender’s interest in the Propercy.  Poarrower represents and warrants to Lender
that no portion of the Property has been or will be puichased with the proceeds of any illegal
activity,

¢ If the Borrower is an entity, Borrower shall at all times zataply with all laws, regulations
and requirements of any Governmental Authority relating to boriower’s formation, continued
existence and good standing in the Borrower’s state of organization, Borrower shall at all times
comply with its organizational documents, including but not limited to i partnership agreement
(if Borrower is a partnership), its by-laws (if Borrower is a corporation or aou.ing cooperative
corporation or agsociation) o its operating agreement (if Borrower is a limited-liz 0!ty company,
joint venture or tenancy-in-common).

Use of Property, Borrower represents and warrants that the Property is not used princigally for

agricultural purposes and this [nstrument does not secure an obligation incurred primarily for person, family
or household purposes. Borrower does not now occupy or use the Property and has no intention to occupy
or use the Property in the future, either as Borrowet’s ptincipal residence or as a second home, Borrower
now accupies and uses other property or properties as Borrower’s principal residence and/or second home.,

6.

Protection of Lender’s Instrament.

a Advances, disbursements and expenditures made by Lender for the following purposes,
whether before and during a foreclosure, and at any time prior to sale, and, where applicable, after
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sale, and during the pendency of any related proceedings, for the following purposes, shall, in
addition to those otherwise authorized by this Instrument, constitute “Protective Advances™

i.all advances by Lender in accordance with the terms of this [nsttument to: (1) preserve or
maintain, repair, restore or rebuild the improvements upon the Property; (2) preserve the
lien of this [nstrument or the priority thereof; or (3) enforce this Instrument, as referred to
in Subsection (b)}(5) of Section 5/15-1302 of the Illinois Mortgage Foreclosure Law,
735 ILCS 5/15-1101 et seq., as from time to time amended (the “*Agt™);

fi.payments by Lender of: (A)when due, installments of principal, interest or other
obligations in accordance with the terms of any prior lien or encumbrance; (B) when due,
installments of real estate taxes and assessments, general and special and all other taxes
and assessments of any kind or nature whatsoever which are assessed or imposed upon the
outtgaged real estate or any part thereof; (C)other obligations authotized by this
Tnsrrament; or (D) with court approval, any other amounts in connection with other liens,
encuinhirances ot interests reasonably necessary to preserve the status of title to the
Property, #3 refarred to in Section 5/15-1505 of the Act;

iii,advances by Lends.i In settlement or compromise of any claims asserted by claimants under
any prior liens;

iv.reasonable attorneys’ fuee and other costs incurred: (1) in connection with the foreclosure
of this Instrument as referced t5 in Section 5/15-1504(d)(2) and 5/15-1510 of the Act; (2)
in connection with any actior, suit or proceeding brought by or against Lender for the
enforcement of this Instrument o aricing from the interest of Lender hereunder or under
any of the other Loan Documents; or (3) in the preparation for the commencement or
defense of any such foreclosure or other action;

v.Lender’s faes and costs, including reasonable attorneys® fees, arising between the entry of
judgment of foreclosure and the confirmation licaring 2s referred to in Subsection (b)(1) of
Section 5/15-1508 of the Act;

vi.advances of any amount required to take up a deficiency lir dzposits for installments of
taxes and assessments and insurance premiums as may be aud orized by this Instrument;

vil.expenses deductible from proceeds of sale as referred to in Subsesitons (a) and (b) of
Section 5/15-1512 of the Act; and

vill.expenses incurred and expenditures made by Lender for any one (1) orimore of the
following: (A) premiums for casualty and liability insurance paid by Lender ‘wicther or
not Lender or a receiver is in possession, if reasonably required, in reasonable amounts,
and all renewals thereof, without regard to the limitation to maintaining of existing
insurance in effect at the time any receiver or mortgagee takes possession of the Property
imposed by Subsection (c)(1) of Section 5/15-1704 of the Act; (B) repair or restoration of
damage or destruction in excess of available insurance proceeds or condemnation awards;
(C) payments required or deemed by Lender to be for the benefit of the Property under any
grant or declaration of easement, easement agreement, agreement with any adjoining land
owners or instruments creating covenants or restrictions for the benefit of or affecting the
Property; (D) pursuant to any lease or other agreement for occupancy of the Property.
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b. All Protective Advances shall be so much additional Indebtedness, and shall become
immediately due and payable without notice and with interest thereon from the date of the advance
until paid at the Default Rate (as defined in the Note),

¢ This Instrument shall be a lien for all Protective Advances as to subsequent purchasers and
judgment creditors from the time this [nstrument is recorded pursuant to Subsection (b)(5) of
Section 3/15-1302 of the Act.

d. All Protective Advances shall, except to the extent, if any, that any of the same is clearly
contrary to or inconsistent with the provisions of the Act, apply to and be included in the:

j.determination of the amount of Indebtedness at any time;

i lodabtedness found due and owing to Lender in the judgment of foreclosure and any
subesguent supplemental judgments, orders, adjudications or findings by the court of any
additiona! indebtedness becoming due after such entry of judgment, it being agreed that in
arty foreslosure judgment, the court may reserve jurisdiction for such purpose;

iil.determination of a-sounts deductible from sale proceeds pursuant to Section 5/15-1512 of
the Act;

ivaapplication of income il the hands of any receiver or mortgagee in possession; and

v.computation of any deficiency judgment pursuant to Subsections (b)(2) and (&) of
Section 5/15-1508 and Section 5/73-1511 of the Act.

7. Inspection. Lender, its agents, representatives, ard designees may make or cause to be made entries
upon and inspections of the Property during normal busiress bours, or at any other reasonable time, upon
reasonable notice to Borrower. Notice to Borrower shall not be required in the case of an emergency, as
determined in Lender’s discretion, or when an Event of Defau!tlias occurred and is continuing,

8. Books and Records. Borrower shall keep and maintain at all timés 2nd upon Lender’s request shall
make available to Lender complete and accurate books of account ara racords (including copies of
supporting bills and invoices) adequate to reflect correctly the rehabilitation 2 vantal of the Property, and
copies of all written contracts, Leases, and other instruments which aftect the Property. The books, records,
contracts, Leases and other instruments shall be subject to examination and inspectini by Lender at any
reasongble time, Borrower authorizes Lender to obtain a credit report on Borrower at anv.ieie, [f an Event
of Default has occurred and is continuing, Borrower shall deliver to Lender upon written aeraznd all books
and records relating to the Property.

9. Payment of Taxes, Assessments, Expenses, and Other Clarges,

a. Subject to Section 11, Borrower shall pay before a penalty might attach for nonpayment
thereof, all taxes and assessments and all other charges whatsoever levied upon or assessed o
placed against the Property, except that assessments may be paid in installments so long as no fine
or penalty is added to any installment for the nonpayment thereof. Borrower shall likewise pay
when due all taxes, assessments and other charges, levied upon or assessed, placed or made against,
or measured by, the Agreement, Notwithstanding the foregoing provisions of this Section, if for
any reason payment by Borrower of any such taxes, assessments or other charpes would be
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unlawful, or if the payment thereof would render the indebtedness evidenced by a Note usurious,
Lender may declare the Note, with interest thereon, to be immediately due and payable. Borrower
shall promptly furnish to Lender all notices received by Borrower of amounts due under this Section
and in the event Borrower shall make payment directly, Bosrower shall promptly furnish to Lender
receipts evidencing such payments.

b. Borrower shall (i) pay the expenses of operating, managing, maintaining and repairing the
Property (including utilities, repairs and replacements) before the last date upon which each such
payment may be made without any penalty or interest charge being added, and (ii) pay insurance
premiums at least thirty (30) days prior to the expiration date of each policy of insurance, unless
apriicable law specifies some lesser period.

10.  Lieus. —Subject to Section 11 below, Borrower shall not create, incur or suffer to exist any lien,
encumbrance c; cliarge on the Property or any part thereof. Borrower shall pay, when due, the claims of
all persons supplying iabor or materials to or in connection with the Property within fifteen (15) calendar
days of the date that Berewer or Lender receives notice of same, whichever accurs first.

11,  Permitted Contests. Parrower shall not be required to (i) pay any tax, assessment or other charge
referred to in Section 9 hereol e £11) discharge or remove any lien, encumbrance or charge referred to in
Section 10 hereof, so long as Borrowzr shall (1) contest, in good faith, the existence, amount or the validity
thereof, the amount of damages caused thereby or the extent of its liability therefor, by appropriate
proceedings which shall opetate duriny e vendency thereof to prevent (A) the collection of, or other
realization upon the tax, assessment, chaige of lien, encumbrance or charge so contested, (B) the sale,
forfeiture or loss of the Properties or any part therenf and (C) any interference with the use or occupancy
of the Properties or any part thereof and (2) shali give such security to Lender as may be demanded by
Lender to ensure compliance with the foregoing provisions of this Section 11. Borrower shall give prompt
written notice to Lender of the commencement of any cantest referred to in this Section 11,

12, Preservation and Maintenance of Property, Borrawer (i) shall keep the Improvements now or

hereafter erected on any Property in good repair and condition, ordirary depreciation excepted; (ii) shall,
upon damage to or destruction of the Property or any part thereof by fire 2r other casualty, restore, repair,
replace or rebuild the Property that is damaged or destroyed to the conditian it was in immediately prior to
such damage or destruction, whether or not any insurance proceeds are gvailuble or sufficient for such
purpose, unless and to the extent that (A) Lender shall have elected to apply insurance proceeds to the
reduction of the Indebtedness in accordance with Section 15.1), or (B) insurance proceeds are reasonably
likely to be available with respect to such damage or destruction but such funds 'iave not been made
available to Borrower; (iii) shall consistently maintain the parking and landscaped areaz-of the Property in
a commercially reasonable manner; (iv) shall not commit waste or permit impairment oreterioration of
the Property; (v) shall not cause or permit any alteration of the design or structural characier of any
improvement now or hereafter erected on the Property if such alteration decreases the value of the Floperty;
(vi) shall not remove from the Property any of the fixtures and personal property; and (vii) shall not abandon
the Property.

1.  Management of Property. The management of the Property shall be by either: (a) Borrower ot
an entity affiliated with Borrower approved by Lender for so long as Borrower or said affiliated entity is
managing the Property in a first class manner or (b) a professional property management company approved
by Lender.
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Environmental Hazards.

a, Borrower shall not cause or permit any of the following: (i) the presence, use, generation,
release, treatment, processing, storage (including storage in above ground and underground storage
tanks), handling, or disposal of any Hazardous Materials on or under the Property or any other
property of Borrower that is adjacent to the Property; (ii) the transportation of any Hazardous
Materials to, from, or across the Property; or (iii) any occurrence or condition on the Property or
any other property of Borrower that is adjacent to the Property, which occurrence or condition is
or may be in violation of Hazardous Materials Laws. The matters described in clauses (i) through
(i) above are referred to collectively in this Section as “Prohibited Activities or Conditions,”

73 Botrower shall take all commercially reasonable actions (including the inclusion of
appiopsiate provisions in any Leases executed after the date of this Instrument) to prevent its
employces, agents, and contractors, and all tenants and other occupants from causing or permitting
any Pronibited Activities or Conditions. Borrower shall not lease or allow the sublease or use of
all or any poriizn of the Property to any tenant or subtenant for nonresidential use by any user that,
in the ordinary ¢ou:se of its business, would cause or permit any Prohibited Activity or Condition,

() Bortower repeesesss and warrants to Lender that, except as previously disclosed by
Borrower to Lender in wriling (which written disclosure may be in certain environmental
assessments and other written renorts accepted by Lender in connection with the funding of the
Indebtedness and dated prior to %02 date of this Instrument): (i) Borrower has not at any time
engaged in, caused or permitted any. T ranibited Activities or Conditions on the Property; (ii) to the
best of Borrower’s knowledge after rcasopable and diligent inquiry, no Prohibited Activities or
Conditions exist or have existad on the Property; (iii) the Property does not now contain any
underground storage tanks, and, to the best of Berrower’s knowledge after reasonable and diligent
inquiry, the Property has not contained any undersround storage tanks in the past. [fthere is an
underground storage tank located on the Property tiiat has been previously disclosed by Borrower
to Lender in writing, that tank complies with all requ’renents of Hazardous Materials Laws; (iv)
to the best of Borrower’s knowledge after reasonable and diligent inquiry, Borrower has complied
with all Hazardous Materials Laws, including all requirements for notification regarding releases
of Hazardous Materials; (v) there are no actions, suits, claims or'p:aceedings pending or, to the best
of Borrower’s knowledge after reasonable and diligent inquiry, threzten<d that involve the Property
and allege, arise out of, or relate to any Prohibited Activity or Condition; and (vi) Borrower has not
received any written complaint, order, notice of violation or other coinmunication from any
Governmental Authotity with regard to air emissions, water discharges, nolve emissions or
Hazardous Materials, or any other environmental, health or safety matters affeciiiis the Property or
any other property of Borrower that is adjacent to the Property.

d. Borrower shall promptly notify Lender in writing upon the occurrence of any of the
following events: (i) Borrower’s discavery of any Prohibited Activity or Condition; (ii) Borrower’s
receipt of or knowledge of any written complaint, order, notice of violation or ather communication
from any tenant, management agent, Governmental Authority or other person with regard to present
or future alleged Prohibited Activities or Conditions, or any other environmental, heaith or safety
matters affecting the Property or any other property of Borcower that is adjacent to the Property; or
Borrower's breach of any of its obligations under this Section. Any such notice given by Borrower
shall not relieve Borrower of, or tesult in a waiver of, any obligation under this Instrument, the
Note, or any other Loan Document.
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e Borrower shall comply with all Hazardous Materials Laws applicable to the Property,

f, Borrower shall indemnify, hold harmless and defend (i) Lender, (ii) any prior owner or
holder of the Note, (jii) the Loan Servicer, (iv) any prior Loan Servicer, (v) the officers, directors,
shareholders, partnets, employees and trustees of any of the foregoing, and (vi) the heirs, legal
representatives, successors and assigns of each of the foregoing (collectively, the “Indemnitees”)
from and against all proceedings, claims, damages, penalties and costs (whether initiated or sought
by Governmental Authorities or private parties), including Enforcement Costs and remediation
costs, whether incurred in connection with any judicial or administrative process or otherwise,
arising directly or indirectly from any of the following: (i) any breach of any representation or
we:vanty of Borrower in this Section; (ii) any failure by Borrower to perform any of its obligations
unacr this Section; (iif) the existence or alleged existence of any Prohibited Activity or Condition;
(iv) the presence or alleged presence of Hazardous Materials on or under the Property ot in any of
the Imprevements or on or under any propetty of Botrower that is adjacent to the Property; and (v)
the actual ur alleged violation of any Hazardous Materials Law.

£ Counsel seiected by Borrower to defend Indemnitees shall be subject to the approval of
those Indemnitees. In 2y circumstances in which the indemnity under this Section applies, Lender
may employ its own logal counsel and consultants to prosecute, defend or negotiate any claim or
legal or administrative procecding and Lender, with the prior written consent of Botrower (which
shall not be unreasonably withhe!d, delayed or conditioned) may settle or compromise any action
or legal or administrative proceaZing However, unless an Event of Default has occurred and is
continuing, or the interests of Borrewe! and Lender are in conflict, as determined by Lender in its
discretion, Lender shall permit Borrower t2.undertake the actions referenced in this Section in
accordance with this Section 17(g) and Section 17(h) so long as Lender approves such action, which
approval shall not be unreasonably withheld or delayed. Borrower shall reimburse Lender upon
demand for all costs and expenses incutred by Tender, including all costs of settlements entered
into in good faith, consuitants’ fees and Enforcement Lests.

b, Borrower shall not, without the prior written consent i those Indemnitees who are named
as parties to a claim or legal or administrative proceeding (a *Claim”), settle or compromise the
Claim if the settlement (i) results in the entry of any judgincat that does not include as an
unconditional term the delivery by the claimant or plaintiff to Lender #1 a written release of those
Indemnitees, satisfactory in form and substance to Lender; or (ii) m:y materiatly and adversely
affect Lender, as determined by Lender in its discretion,

i Borrower’s obligation to indemnify the Indemnitees shall not be limiicd cr-impaired by
any of the following, or by any failure of Botrower or any guarantor to receive natice of or
consideration for any of the following: (i) any amendment or modification of any Loan Decument;
(ii) any extensions of time for performance required by any Loan Document; (iii) any pravision in
any of the Loan Documents limiting Lender’s recourse to property securing the Indebtedness, or
limiting the personal liability of Borrower or any other party for payment of all or any part of the
Indebtedness; (iv) the accuracy or inaccuracy of any representations and warranties made by
Borrower under this Instrument or any other Loan Document; (v) the release of Borrower or any
other person, by Lender or by operation of law, from performance of any obligation under any Loan
Document; (vi) the release or substitution in whole or in part of any security for the Indebtedness;
and (vii) Lender's failure to properly perfect any lien or security interest given as security for the
Indebtedness.

PAGE 13



IS,

1828349215 Page: 15 of 28

UNOFFICIAL COPY

Je Borrower shall, at its own cost and expense, do all of the following: (i) pay ot satisfy any
judgment ot decree that may be entered against any Indemnitee or Indemnitees in any legal or
administrative proceeding incident to any matters against which Indemnitees are entitled to be
indemnified under this Section; reimburse Indemnitees for any expenses paid or incutred in
connection with any matters against which Indemnitees are entitled to be indemnified under this
Section; and (jii) reimburse Indemnitees for any and all expenses, including Enforcement Costs,
paid or incurred in connection with the enforcement by Indemnitees of their rights under this
Section, or in monitoring and participating in any legal or administrative proceeding,

k. The provisions of this Section shall be in addition to any and all other obligations and
ligkilities that Borrower may have under applicable law or under other Loan Documents, and each
indeionitee shall be entitled to indemnification under this Section without regard to whether Lender
or thatindemnitee has exercised any rights against the Property or any other security, pursued any
rights azzinst any guarantor, or pursued any other rights available under the Loan Documents or
applicadle 1xw, [f Borrower consists of more than one person or entity, the obligation of those
persons or enii*ies <o indemnify the Indemnitees under this Section shall be joint and several. The
obligation of Bor.orver to indemnify the Indemnitees under this Section shall survive any
repayment or discharge-of the Indebtedness, any foreclosure proceeding, any foreclosure sale, any
delivery of any deed in-tweu of foreclosure, and any release of record of the lien of this Instrument.
Notwithstanding the foregeirg, if Lender has never been a mortgagee-in-possession of, or held title
to, the Property, Borrower sha!! bave no obligation to indemnify the Indemnitees under this Section
after the date of the release of revair o fthe lien of this Instrtament by payment in full at the Maturity
Date or by voluntary prepayment iv-{vli.

insurance.

a, Risks to be Insured. Borrower, at its solu cost and expense, will maintain insurance of
the following character:

i.Property Insurance. Insurance on any Impiovemenic now existing or hereafier erected
on any Property and on the fixtures and personal preoertyincluded in the Property against
loss by fire, and other hazards covered by the so-called st risk” form of policy without a
co-insurance clause in an amount equal to the actual replaceinent cost thereof without
deduetion for physical depreciation, which insurance shall 11 ng event be less than the
unpaid Indebtedness outstanding at any given time. Borrower vill at its sole cost and
expense, from time to time and at any time, at the request of Lender, provide Lender with
evidence satisfactory to Lender of the replacement cost of the Proper.y... While any
improvement is in the course of being constructed or rebuilt on any Progerlv, Borrower
shall provide the aforesaid hazard insurance in buildet’s risk completed valre form,
including coverage available on the so-called “all-risk™ non-reporting form of paiicy for
an amount equal to 100% of the insurable replacement value of the Improvements.

ii. Worker’s Compensation Insurance. While any Improvement are in the course of being
constructed, tenovated or rebuilt on any Property, such workers’ compensation insurance
as is required by statute in the Property Jurisdiction.

iil.Qther Insurance. Such other insurance as may from time to time be reasonably tequired
by Lender in order to protect the interest of Lender.
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b, Policy Provisions. All policies of insurance required pursuant to Section 15(a): (1) shall
contain a standard noncontributory mortgagee clause naming Lender as the person to which all
payments made by such insurance company shall be paid, (2) shall be maintained throughout the
term of the Note without cost to Lender, (3) shall be assigned and delivered to Lender, (4) shall
contain a provision shall contain such provisions as Lender deems reasonably necessary or
desirable to protect the interests of Lender, including, without limitation, endorsements providing
that neither Borrower, Lender nor any other party shall be a co-insurer under said policies and that
Lender shall receive at least thirty (30) days prior written notice of any modification, reduction or
cancellation, (5) shall be for a tettn of not less than one year, (6) shall be issued by an insurer
ticensed in the country in which the Property are located, (7) shall provide that Leader may, but
shoil not be obligated to, make premium payments to prevent any cancellation, endorsement,
alferation or reissuance, and such payments shall be accepted by the insurer to prevent same, (8)
shali by satisfactory in form and substance to Lender and shall be approved by Lender as to
amounis. 7oim, risk coverage, deductibles, loss payees and insureds, and (9) shall provide that all
claims shait 9e allowable on events as they occur, All insurance policies and renewals thereof
maintained by Sor-ower pursuant to subparagraphs (a)(i) and (a)(iii) above shall contain a standard
mortgagee clause it Favor of and in form acceptable to Lender. The insurance maintained pursuant
to subparagraphs (a)(i)-and (a)ii) and (a)(iii) shall name Lender as an additional insured. Upon
demand therefor, Boteawsr shall reimburse Lender for all of Lender’s reasonable costs and
expenses incurred in obtainiry aay or all of said policies or otherwise causing the compliance with
the terms and provisions of this Section 15, including (without limitation) replacement of any so-
called “forced placed” insurance coverages. All policies required pursuant to Section 15(a) shall
be issued by an insurer with a claiins paying ability rating of “A-/V" or better by AM. Best
Company’s Ratings Services. Borrovrer shall pay the premiums for such policies as the same
become due and payable, If Borrower receives from any insurer any written notification or threat
of any actions or proceedings regarding the nor.-compliance or non-conformity of any Property
with any insurance requirements, Borrower shal give prompt notice thereof to Lender.

¢, Delivery of Policy. Borrower will deliver to Leader copies of policies and/or certificates
evidencing any required insurance satisfactory to Lender <videncing the insurance which is
required under this Section 15, and Borrower shall prompily furnish to Borrower copies of all
renewal notices and all receipts of paid premiums received by tiein, At least thirty (30) days prior
to the expiration date of a required policy, Borrower shall deliver $0 Y.¢nder a copy of a renewal
policy in form satisfactory to Lender.

d. Assignment of Policies. In the event of the entry of judgment of forzclo:ure, sale of any
Property by non-judicial foreclosure sale or delivery of a deed in lieu of foreclosuie, L 2ader hereby
is authorized (without the consent of Borrower) to assign any and all policies to the purchaser or
transferee thereunder, or to take such other steps as Lender may deemn advisable to cause th= interest
of such transferee or purchaser to be protected by any of the policies without credit or allewance to
Borrower for prepaid premiums thereon.

e Notice of Damage or Destruction, Adjusting Loss. If a Property or any part thereof shall

be damaged or destroyed by fire or other casualty, Borrower will promptly give written notice
thereof to the insurance carrier and Lender, and will not adjust any damage or loss which is
reasonably estimated by Lender in good faith to exceed $15,000.00 unless, Lender shall have joined
in such adjustment; but if there has been no adjustment of any such damage or loss within four
months from the date of occurrence thereof and if an Event of Default shall exist at the end of such
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four-month period or at any time thereafter, Lender may alone make proof of loss, adjust and
compromise any claim under the policies and appear in and prosecute any action arising from such
policies. In connection therewith, Borrower does hereby irrevocably authorize, empower and
appoint Lender as attorney-in-fact for Borrower (which appointment is coupled with an interest) to
do any and all of the foregoing in the name and on behalf of Borrowet.

f. Application of Insurance Proceeds. All sums paid under any policy required by this
Section 15 shall be paid directly to Lender. Any such proceeds received by Lender shall, after

deduction therefrom of all reasonable costs and expenses actually incurred by Lender, including
attorneys’ fees, at Lendet’s reasonable discretion be (1) released to Borrower; (2) applied (upon
corapliance with such terms and conditions as may be required by Lender) to repair or restoration,
githor partly or entirely, of the Property so damaged, or (3) applied to the payment of the
Indcotzdness in such order and manner as Lender, in its sole discretion, may elect, whether or not
due. licary svent, the unpaid portion of the Indebtedness shall remain in full foree and effect and
the paymeut<tisteof shall not be excused.

g Reimburs:ment of Lender’s Fxpenses. Borrower shall promptly reimburse Lender upon
demand for all of Lender’s expenses incurred in connection with the collection of the insurance
proceeds, including butiie limited to, reasonable attorneys’ fees, and all such costs and expenses,
together with interest from th Jate of disbursement at an annual rate equal to the regular interest
rate under the Note (unless volleetion of interest from Borrower at such rate would be contrary to
applicable law, in which event «rch-amounts shall bear interest at the highest rate which may be
collected from Borrower under applicelle law).

Condemnation.

a, Borrower hereby irrevocably assigns to Lander any award or payment which becomes
payable to Borrower on account of the Property by reason of any taking of the Property, or any part
thereof, whether directly or indirectly or temporarily 0! permanently, in or by condemnation or
other eminent domain proceedings (hereinafter calisa “Taling™). Forthwith upon receipt by
Borrower of notice of the institution of any proceeding or nerotiatians for a Taking, Borrower shall
give notice thereof to Lender, Lender may appear in any such/piaceedings and participate in any
such negotiations and may be represented by counsel. Borrower, notwitistanding that Lender may
not be a party to any such proceeding, will promptly give to Lender copies of all notices, pleadings,
judgments, determinations and other papers received by Borrower thereir:, Borrower will not enter
into any agreement permitting or consenting to the taking of the Property, or any' part thereof, or
providing for the conveyance thereof in lieu of condemnation, with anyone autlio:ized to acquire
the same in condemnation or by eminent domain unless Lender shall first have censented thereto
in writing. All Taking awards shall be adjusted jointly by Borrower and Lender, A!l awards
payable as a result of a Taking shall be paid to Lender, which may, at its sole option and discretion,
apply them, after first deducting Lender’s expenses incurred in the collection thereof, to the
payment of the Indebtedness, whether or not due and in such order of application as Lender may
determine, or to the repair or restoration of the Property, in such manner as Lender may determine.
Notwithstanding the previous sentence, if Lender determines in its reasonable discretion that, after
deducting Lender's expenses incurred in the collection thereaf, the condemnation award (together
with any additional capital contributions made by the partners of Barrower) is adequate to complete
the repair or restoration, Borrower shall have the right to use the condemnation award to complete
such repair or restoration as is necessitated by such Taking. Any application of Taking awards
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shall not extend or postpone the due dates of any regularly scheduled payment or mandatory
prepayment payable under the Note or change the amount of any such payment or prepayment.

b. If the Taking involves the taking of any improvement now ot hereafter located on any
Propetty, Borrower shall proceed, with reasonable diligence, to demolish and remove any ruins and
complete repair or restoration of the Property as nearly as possible to its respective size, type and
character immediately prior to the Taking, provided Lender determines in its reasonable diseretion
that the condemnation award (together with any additional capital contributions made by the
partners of Borrowet) is adequate to complete the repair or restoration, Borrower shall have the
right to use the condemnation award to complete such repair or restoration, Borrower shall
preaptly reimburse Lender upon demand for all of Lender’s reasonable expenses (inchuding
reassoable attomey’s fees) incurred in the collection of awards and their disbursement in
accordance with this Section, and all such expenses, together with interest from the date of
disbursoment at the regular interest rate under the Note (unless collection of interest from Borrower
at such raic »«ould be contrary to applicable law, in which event such amounts shall bear interest at
the highest rale wirich may be collected from Borrower under applicable law).

17.  Transfer of the rropexsty or Interests in Borrower,

a. The occurrence of ary wFthe following Transfers shall constitute an Event of Default under
this Instrument: (i) a Transter of all or any part of the Property or any interest in the Property; (ii)

if Borrower is a limitea partnership, a Transfer of (A) any general partnership interest, or
(B) limited partnership interests in Poriower that would cause the Initial Owners of Borrower to
own less than a Controlling Interest otz [l limited partnership interests in Borrower, (iii) if Borrower
is a general partnership or a joint ventur¢, a 1ransfer of any general partnership or joint venture
interast in Borrower; (iv) if Borrower is a limited liability company, (A) a Transfer of any
membership interest in Borrower which wouly cause the Initial Owners to own less than a
Controlling Interest of all the membership interestsin Lorrower, (B) a Transfer of any membership
or other interest of a manager in Borrower that resultsin a change of manager, or (C) a change of
a nonmember manager; (v) if Borrower is a corporatiun, (A}the Transfer of any voting stock in
Botrower which would cause the Initial Owners to own less Jhan 2 Controlling Interest of any class
of voting stock in Borrower or (B) if the outstanding voting storik 'n Borrower is held by 100 or
more shareholders, one or more Transfers by a single transferor within #12-month period affecting
an aggregate of 10 % or more of that stock; (vi) if Borrower is a'tiust. (A) a Transfer of any
beneficial interest in Borrower which would cause the [nitial Owners to o'we 1ess than a Controlling
Interest of all the beneficial interests in Borrower, (B) the termination or revosaticn of the trust, or
(C) the removal, appointment or substitution of a trustee of Borrower; and (vil) il Parcower is a
limited liability partnership, (A) a Transfer of any partnership interest in Borrowsr which would
cause the [nitial Owners to own less than a Controlling Interest of all partnershij intarvests in
Borrower, or (B) a transfer of any partnership or other interest of a managing partner in Burrower
that results in a change of manager.

b, Lender shall not be required to demonstrate any actual impairment of its security or any
increased risk of default in order to exercise any of its remedies with respect to an Event of Default
under this Section 17.

18.  Events of Default. The occurrence of any one or more of the following shall constitute an Event
of Default under this Instrument:
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a any failure by Borrower to pay or deposit when due any amount required by the Note, this
Instrument or any other Loan Document;

b, any failure by Borrower to maintain the insurance coverage required by Section 15;
() any Failure by Borrower to comply with the provisions of Section 26;

d. fraud or material misrepresentation or material omission by Borrower, any of its officers,
directors, trustees, general partners, managers, members or any guarantor in connection with (i) the
application for or creation of the Indebtedness, (ii) any financial statement, rent schedule, or other
repart or information provided to Lender during the term of the Indebtedness, or (iii) any request
for Lender’s consent to any proposed action, including a request for disbursement of funds under
any Coliateral Agresment;

e, ary failure by Borrower to comply with the provisions of Section 16;
f, any Eveut of Default under Section 17,
2 any specified ‘Eves of Default” under any Loan Documents shall occur

h. the commencement »f a forfeiture action or proceeding, whether civil or ¢riminal, which,
in Lender’s reasonable judgment, eauld result int a forfeiture of the Property or otherwise materially
impair the lien created by this Instiuner or Lender’s interest in the Property;

i any failure by Borrower to perforca any of its obligations as and when required under any
Loan Document which continues beyond tic spplicable cure period, if any, specified in that Loan
Document;

is any exercise by the holder of any other debi lastrument secured by a mortgage, deed of
trust or deed to secure debt on the Property of a right t5-declare all amounts due under that debt
instrument immediately due and payable;

k. any voluntary filing by Borrower for bankruptcy pretectian. under the United States
Banktuptey Code or any reorganization, receivership, insolvency jroeseding or other similar
proceeding pursuant to any other federal or state law affecting debtor and ‘cveditor rights to which
Borrower voluntarily becomes subject, or the commencement of any involuiiary case against
Borrower by any creditor (other than Lender) of Borrower pursuant to the Unitod $.2tzs Bankruptey
Code or other federal or state law affecting debtor and creditor rights which cas¢is not dismissed
or discharged within ninety (90) days after filing; and

L any representations and warranties by Borrower in this Instrument or any Loan Document
which is false or misleading in any material respect,

19.  Forbearance Not a Waiver; Rights and Remedies Cumulative. No delay by Lender in
exetcising any right or remedy provided herein or otherwise afforded by law or equity shall be deemed a
waiver of or preclude the exercise of such right or remedy, and no waiver by Lender of any particular
provision of the Agreement shall be deemed effactive unless in writing signed by Lender. All such rights
and remedies provided for herein or which Lender or any other holders of the Note may otherwise have, at
law or in equity, shall be distinct, separate and cumulative and may be exercised concurrently,

PAGE 18



1828349215 Page: 20 of 28

UNOFFICIAL COPY

independently or successively in any order whatsoever, and as often as the occaslon therefor arises.
Lender's taking action putsuant to Section 9 or receiving proceeds, awards or damages pursuant to Sections
18 or 19 shall not impair any tight or remedy available to Lender. Lender’s exercise of any of the rights or
remedies under the Loan Documents shall not cure or waive any Event of Default (or notice of default)
under the Loan Documents or invalidate any act done pursuant to such notice. Acceleration of maturity of
the Note, once claimed hereunder by Lender, may, at the option of Lender, be rescinded by written
acknowledgment to that effect by Lender, but the tender and acceptance of partial payments alone shall not
in any way affect or rescind such acceleration of maturity of the Note.

20,  Loan Charges. [fany applicable law fimiting the amount of interest or other charges permitted to
be collecte from Borrower is interpreted so that any charge provided for in any Loan Document, whether
considerca zoparately or together with other charges levied in connection with any other Loan Document,
violates that 12:+, and Borrower is entitled to the benefit of that law, that charge is hereby reduced to the
extent necessary tu-climinate that violation. The amounts, if any, previously paid to Lender in excess of
the permitted amounis shall be applied by Lender to reduce the principal of the Indebtedness. For the
purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collecteC fiom Borrower has been violated, all Indebtedness which constitutes interest, as
well 2s all other charges levied.in connection with the Indebtedness which constitute interest, shall be
deemed to be allocated and sprecu zver the stated term of the Note, Unless otherwise required by applicable
law, such allocation and spreading shaii be effected in such a manner that the rate of interest so computed
is uniform throughout the stated terni.of the Note.

21, Waiver of Statute of Limitations; ¥/xiver of Marshalling, Borrower hereby waives the right to
assert any statute of limitations as a bar to the enorcement of the lien of this Instrument. Notwithstanding the
existence of any other security interests in the Projerty held by Lender or by any other party, Lender shall
have the right to determine the order in which any orall of the Property shall be subjected to the remedies
provided in the Borrower Agreement, any other Loan Docvinent or applicable law, Lender shall have the
right to determine the order in which all or any part of the Incebtadness is satisfied from the proceeds realized
upon the exercise of such remedies, Borrower and any party who now or in the future acquires a security
interest in the Property and who has actual or constructive notice of the Dorrower Agreement waives any and
all right to require the marshaling of assets or to require that any of the Property be sold in the inverse order
of alienation or that any of the Property be sold in parcels or as an entirety in sonnection with the exercise of
any of the remedies permitted by applicable law or provided in the Borrower Arceement or any other Loan
Documents.

22, Further Assurances.

a. Within ten (10) days after request by Lender, Borrower shall, subject o his Section,
execute, acknowledge, and deliver, at its cost and expense, all further acts, deeds, Conveyances,
assignments, financing statements, transfers, documents, agreements, assurances, and cucn other
instruments as Lender may reasonably require from time to time in order to better assure, grant,
and convey to Lender the rights intended to be granted, now or in the future, to Lender under the
Loan Documents.

b. Within ten (10) days after request by Lender, Borrower shall provide, or cause to be
provided, to Lender, at Borrower’s cost and expense, such further documentation or information
reasonably deemed necessary or appropriate by Lender in the exercise of its rights under the related
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commitment letter between Borrower and Lender or to correct patent mistakes in the Loan
Documents, the Title Policy, or the funding of the Loan.

Nothing above in (a) or (b) shall require Borrower to do any further act that has the effect of (i)
changing the economic terms of the Loan set forth in the related commitment letter between Borrower and
Lender; or imposing on Borrower or Guarantor greater personal liability under the Loan Documents than
that set forth in the related commitment letter between Borrower and Lender; or

23,  Governing Law; Consent to Jurisdiction and Venue, Lender and Borrower specifically
acknowledge and agree that this Instrument and its interpretation and enforcement are governed by the laws
of the state of lllinois. Furthermore, each of Lender and Borrower irrevocably (i) submits to the jurisdiction
of any couitof the state of linois located in Cook County (the “Property Jurisdiction™) for the purpose of
any suit, act’on sr other proceeding arising out of this Note (each, a “Proceeding™), (ii) agrees that all claims
in respect of any Troceeding may be heard and determined in any such court, (iii) waives, to the fullest
extent permitted by inw, any immunity from jurisdiction of any such court or from any legal process therein,
(iv) agrees not to conircnoe any Proceeding other than in such courts and (v) waives, to the fullest extent
permitted by law, any claini that such Proceeding is brought in an inconvenient forum, However, nothing
in this Section 22 is intended to limit Lender’s right to bring any suit, action or proceeding relating to
matters under this Instrument \nar; court of any other jurisdiction.

24,  Notices. All notices, demands and other communications under or concerning this Instrument shall
be in writing. Each Notice shall be add-essed to the intended recipient at its address set forth in this
Instrument, and shall be deemed given on the enrliest to ocour of (i) the date when the notice is received by
the addressee; (ii) the first Business Day afie’ the notice is delivered to a recognized overnight courier
service, with arrangements made for payment of Gharges for next Business Day delivery; or (iii) the third
Business Day after the notice is deposited in the Unied States mail with postage prepaid, certified mail,
return receipt requested. Any party to this Instrument riay change the address to which notices intended
for it are to be directed by means of Notice given to the ¢iher narty in accordance with this Section 24.
Each party agrees that it will not refuse or reject delivery o any Notice given in accordance with this
Section 24, that it will acknowledge, in writing, the receipt ol any Nztice upon request by the other party
and that any Notice rejected or refused by it shall be deemed for pu-poses of this Section 24 to have been
received by the rejecting party on the date so refused or rejected, as conclusively established by the records
of the U.S. Postal Service or the courier service,

25,  Sale of Note; Change in Services; Loan Servicing. Borrower shall. (A) comply with the
reasonable requirements of Lender or any investor of the Loan or provide, or cause to br previded, to Lender
or any [nvestor of the Loan within ten (10) days of the request, at Borrower’s cost and experie such further
documentation or information as Lender or investor may reasonably require, in order to epaote: (i) Lender
to sell the Loan to such Investor; (ii) Lender to obtain a refund of any commitment fee from sny such
investor; or (iii) any such investor to further sell or securitize the Loan; (B) ratify and affirm in wriiing the
representations and warranties set forth in any Loan Document as of such date specified by Lender modified
as necessary to reflect changes that have occurred subsequent to the Effective Date; (C) confirm that
Borrower is not in default in paying the Indebtedness or in performing or abserving any of the covenants
or agreements contained in the Borrower Agreement or any of the other Loan Documents (or, if Borrower
is in default, describing such default in reasonable detail); and (D) execute and deliver to Lender and/or any
Investor such other documentation, including any amendments, corrections, deletions, or additions to the
Borrower Agreement or other Loan Document(s) as is reasonably required by Lender or such investor.
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Nothing in the Borrower Agreement shall limit Lender's (including its suceessors and assigns) right
to sell or transfer the Loan or any interest in the Loan. The Loan or a partial intetest in the Loan (together
with the Borrower Agreement and the other Loan Documents) may be sold one or more times without prior
written notice to Borrower. A sale may result in a change of the Loan Servicer.

26.  Single Asset Borrower, Until the Indebtedness is paid in full and if the Borrower is an entity and
not a natural person, Borrower shall not: (2) own any real or personal property other than the Property and
personal property related to the operation and maintenance of the Property; (b) operate any business other
than the management and operation of the Property; and (¢) maintain its assets in a way difficult to segregate
and identify.

27.  LHuuzessors and Assigns Bound. This Instrument shall bind, and the rights granted by this
Instrument sheit benefit, the successors and assigns of Lender. This Instrument shall bind, and the
obligations graneed by this Instrument shall inure to, any permitted suecessors and assigns of Borrower
under the Borrowcr Apreement. However, a Transfer not permitted by Section 17 shall be an Event of
Default. :

28,  Joint and Severai Liakility. If more than one person or entity signs this Instrument as Borrower,
the obligations of such personz .~ entities shall be joint and several.

29,  Relationship of the Parties: No Third Party Beneficiary. The relationship between Lender and
Borrower shall be solely that of creditor an.d debtor, respectively, and nothing contained in this Instrument
shall create any other relationship between Leuder and Borrower. No creditor of any party to this [nstrument
and no other person shall be a third party beaeficizry of this Instrument or any other Loan Document.
Without limiting the generality of the preceding setence, (i) any arrangement (2 “Servicing Arrangement”)
between the Lender and any Loan Servicer for loss snzcing or interim advancement of funds shall constitute
a contractual obligation of such Loan Servicer that is independent of the obligation of Borrower for the
payment of the Indebtedness, (i) Borrower shall not by  third party beneficiary of any Servicing
Arrangement, and (iii) no payment by the Loan Servicer unde: any Servicing Arrangement will reduce the
amount of the Indebtedness,

30.  Severability; Amendments. If for any reason any pravision of tis, [nstrument is determined by a
tribunal of competent jurisdiction to be legally invalid or unenforceable, the validity of the remainder of
the Instrument will not be affected and such provision will be deemed modified to the minimum extent
necessary to make such provision consistent with applicable law and, in its modifiad form, such provision
will then be enforceable and enforced, This Instrument may not be amended or modified exsept by a writing
signed by the party against whom enforcement is sought,

31.  Construction. The captions and headings of the Sections of this Instrument are for covenience
only and shall be disregarded in construing this Instrument. Any reference in this Instrument to ar. “Exhibit”
or a “Section™ shall, unless otherwise explicitly provided, be construed as referring, respectively, to an
Exhibit attached to this [nstrument or to a Section of this Instrument. All Exhibits attached to or referred
to in this [nstrument are incorporated by reference into this Instrument. Any reference in this Instrument
to a statute or regulation shall be construed as referring to that statute or regulation as amended from time
to time, Use of the singular in this Agreement includes the plural and use of the plural includes the singular,
As used in this Instrument, the term “including™ means “including, but not limited to.”

32.  Disclosure of Information. Lender may furnish information regarding Borrower or the Property
to third parties with an existing or prospective interest in the servicing, enforcement, evaluation,
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performance, purchase or securitization of the Indebtedness, including but not limited to trustees, master
servicers, special servicers, rating agencies, and organizations maintaining databases on the underwriting
and performance of Loans, as well as governmental regulatory agencies having regulatory authority over
Lender. Borrower irrevocably waives any and all rights it may have under applicable law to prohibit such
disclosure, including but not limited to any right of privacy.

33.  Subrogation. If, and to the extent that, the proceeds of the loan evidenced by the Note, or
subsequent advances hereunder, are used to pay, satisfy or discharge a prior lien, such loan proceeds or
advances shall be deemed to have been advanced by Lender at Borrower’s request, and Lender shall
automatically, and without further action on its part, be subrogated to the rights, including lien priority, of
the owner 7 holder of the obligation secured by the prior lien, whether or not the prior lien is released.

34.  Time jsof the Essence. Borrower agrees that, with respect to each and every obligation and
covenant contaliied in this Instrument and the other Loan Documents, time is of the essence.

NON-UNIFORM COYEMANTS. Borrower and Lender further covenant and agree as follows:
35. Acceleration Remedies.

a. If an Event of Defav!i has occurred and is continuing, Lender, at its option, may declare
the Indebtedness to be immudiately due and payable without further demand, and may either with
or without entry or taking poss:ssion as herein pravided or otherwise, proceed by suit or suits at
law or in equity or any other appropriuts proceeding or remedy (1) to enforce payment of the Loan;
(2) to foreclose this Instrument judiciilly or non-judicially; (3) to enforce or exercise any right
under any Loan Document; and (4) to pussue any one (1) or more other remedies provided in this
Instrument or in any other Loan Document ¢¢ ctherwise afforded by applicable law. Each right
and remedy provided in this Instrument or any ot'ier Loan Document is distinct from all other rights
or remedies under this Instrument or any other LoarOv.cinment or otherwise afforded by applicable
law, and each shall be cumulative and may be éxcreised concurrently, independently, or
successively, in any order. Borrower has the right to Giing an-action to assert the nonexistence of
an Event of Default or any other defense of Borrower to acc:leration and sale.

b. In connection with any sale made under or by virtue of ihis ipstrument, the whole of the
Property may be sold in one (1) parcel as an entirety or in separate iqis or parcels at the same or
different times, all as Lender may determine in its sole discretion. Lender shall have the right to
become the purchaser at any such sale. [n the event of any such sale, the cutsianding principal
amount of the Loan and the other Indebtedness, if not previously due, suz!’'b= and become
immediately due and payable without demand or notice of any kind. If the Property ‘s sold for an
amount less than the amount outstanding under the Indebtedness, the deficiency shall te determined
by the purchase price at the sale or sales. To the extent not prohibited by applicable law, burrower
waives all rights, claims, and defenses with respect to Lender’s ability to obtain a deficiency
Jjudgment. Borrower acknowledges that the Property does not constitute agricultural real estate, as
defined in Section 5/15-1201 of the Act, or residential real estate, as defined in Section 5/15-1219
of the Act.

c Borrower acknowledges and agrees that the proceeds of any sale shall be applied as
determined by Lender unless otherwise required by applicable law.
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d, In connection with the exercise of Lender’s rights and remedies under this Instrument and
any other Loan Document, there shall be allowed and included as [ndebtedness: (1) all expenditures
and expenses authorized by applicable law and all other expenditures and expenses which may be
paid or incurred by or on behaif of Lender for reasonable legal fees, appraisal fees, outlays for
documentary and expert evidence, stenographic charges and publication costs; (2) all expenses of
any environmental site assessments, environmental audits, environmental remediation costs,
appraisals, surveys, engineering studies, wetlands delineations, flood plain studies, and any other
similar testing or investigation deemed necessary or advisable by Lender incurred in preparation
for, contemplation of or in connection with the exercise of Lender’s rights and remedies under the
Loan Documents; and (3) costs (which may be reasonably estimated as to items to be expended in
cornection with the exercise of Lender’s rights and remedies under the Loan Documents) of
proviring all abstracts of title, title searches and examinations, title insurance policies, and similar
data’ a7, assurance with respect to title as Lender may deem reasonably necessary either to
prosecuie any suit or to evidence the true conditions of the title to or the value of the Property to
bidders ai 2.y sale which may be held in connection with the exercise of Lendet’s rights and
remedies under ths Loan Documents, All expenditures and expenses of the nature mentioned in
this Section , anc such other expenses and fees as may be incurred in the protection of the Property
and rents and income therefrom and the maintenance of the lien of this Instrument, including the
fees of any attorney empieyad by Lender in any litigation or proceedings affecting this Instrument,
the Note, the other Loan Ducuments, or the Property, including bankruptey proceedings, any
Fareclosure Event, or in preparation of the commencement or defense of any proceedings or
threatened suit or proceeding, or ciherwise in dealing specifically therewith, shall be so much
additional Indebtedness and shall b immediately due and payable by Borrower, with interest
thereon at the Default Rate until paid. Without limiting the generality of the foregoing, all expenses
incurred by Lender which are of the type referred to in the Act, whether incurred before or after
any decree or judgment of foreclosure, and whgt'ier or not enumerated in this Security Instrument,
shall be added to the Indebtedness and/or by any irdsment of foreclosure.

e, Any action taken by Lender pursuant to the provisions of this Section shall comply with
the laws of the Property Jurisdiction including the Act. Suchzpplicable laws shall take precedence
over the provisions of this Section , but shall not invalidais or vender unenforceable any other
provision of any Loan Document that can be construed in a manrer onsistent with any applicable
law. If any provision of this Instrument shall grant to Lender fincluding Lender acting as a
mortgagee-in-possession), or a receiver appointed pursuant to the provisiope of this Instrument any
powers, rights or remedies prior to, upon, during the continuance of ¢r following an Event of
Default that are more limited than the powers, rights, or remedies that would othe rwise be vested
in such party under any applicable law in the absence of said provision, such party shall be vested
with the powers, rights, and remedies granted in such applicable law to the full extent rsemitted by
law,

Waiver d ion; Ri f Tenants.

a, Borrower hereby covenants and agrees that it will not at any tims apply for, insist upon,
plead, avail itself, or in any manner claim or take any advantage of, any appraisement, stay,
exemption or extension law or any so-called “Moratorium Law™ now or at any time hereafter
enacted or in force in order to prevent or hinder the enforcement or foreclosure of this \Instrument.
Without limiting the foregoing:
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i.Borrower, for itself and all Persons who may claim by, through or under Borrower, hereby
expressly waives any so-called “Moratorium Law” and any and all rights of reinstatement
and redemption, if any, under any order or decree of foreclosure of this Instrument, it being
the intent hereof that any and all such “Moratorium Laws”, and all rights of reinstatement
and redemption of Borrower and of all other Persons claiming by, through or under
Borrower are and shall be deemed to be hersby waived to the fullest extent permitted by
the laws of the Property Jurisdiction;

il.Borrower shall not invoke or utilize any such law or laws or otherwise hinder, delay or
impede the execution of any right, power remedy herein or otherwise granted or delegated
to Lender but will suffer and permit the execution of every such right, power and remedy
as though no such law or laws had been made or enacted; and

iiiif Borrower is a trust, Borrower represents that the provisions of this Section (including
th vaaiver of reinstatement and redemption rights) were made at the express direction of
Borruver’s beneficiaries and the persons having the power of direction over Borrower, and
are made 0.1 hehalf of the trust estate of Borrower and 21l beneficiaries of Borrower, as well
as all other percons mentioned above.

b. Lender shall have th< right to foreclose subject to the rights of any tenant or tenants of the
Property having an interest in.tha Property prior to that of Lender. The failure to join any such
tenant or tenants of the Properly s party defendant or defendants in any such civil action or the
failure of any decree of foreclosurs nad sale to foreclose their rights shall not be asserted by
Borrower as a defense in any civil action inetituted to collect the Indebtedness, or any part thereof
or any deficiency remaining unpaid after (dreciosure and sale of the Property, any statute or rule of
law at any time existing to the contrary notwiinsianding.

Mortgagee-in-Posseysion. Borrower acknowledges »ad agrees that the exercise by Lender of any

of the rights conferred in this [nstrument shall not be construed t make Lender a mortgagee-in-possession
of the Propetty so long as Lender has not itself entered into ~cinal possession of the Land and

[mproverments,
38.  ILllinois State Specific Provisions,

39,

a. Pursuant to 735 ILCS 5/15-1601(b), Borrower waives any and uli rights of redemption
from sale under any order of foreclosure of this Instrument, or other rights et redemption, which
may run to Borrower or any other Owner of Redemption, as that term is defined-ia 735 ILCS 5/15-
1212. Borrower waives all rights of reinstatement under 735 ILCS 5/15-1602 to te {ullest extent
permitted by Illinois law.

b. Notwithstanding any provision to the contrary in this Instrument, the Note or any other
Loan Document which permits any additional sums to be advanced on or after the date of this
[nstrument, whether as additional loans or for any payments authorized by this Instrument, the total
amount of the principal component of the Indebtedness shall not at any time exceed three hundred
percent (300%) of the original principal amount of the Note set forth on the first page of this
[nstrument,

Waiver of Trial by Jury. TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE

LAW, EACH OF BORROWER AND LENDER (2) COVENANTS AND AGREES NOT TO ELECT
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A TRIAL BY JURY WITH RESPECT TO ANY ISSUE ARISING QUT OF THIS INSTRUMENT
OR ANY OTHER LOAN DOCUMENT, OR THE RELATIONSHIP BETWEEN THE PARTIES
AS BORROWER AND LENDER, THAT IS TRIABLE OF RIGHT BY A JURY, AND (b) WAIVES
ANY RIGHT TO TRIAL BY JURY WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT
ANY SUCH RIGHT EXISTS NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT TO TRIAL
BY JURY IS SEPARATELY GIVEN BY EACH PARTY, KNOWINGLY AND VOLUNTARILY
WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL.

(Signature page follows)
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.
iy

IN WITNESS WHEREOQF, Botrower has signed and delivered this Instrument or has caused this.
Instrument to be signed and delivered by its duly authorized representative.

BORROWER:
Seyek Homes, LLC, an lIImms Limited Liability

Compa /

By: /@’&Zﬂﬁ'@t\

Name:__ Calvin Koves/ht. :!(I\A Calvin Keves.
Title:__ ~Sole Member¥Manager
STATEOF & (/_ )

. $ 88
County of Lol )

On this & rgay of September. 2018, before me personally appeared___Calvin Keyes, Ir. aka
Calvin Keyes , to me known to be the_dgls Member/Manager  of _ Sevek Homes, LLC _, the
limited liability company that executed the forégoing instrument, and acknowledged the said instrument to be
the free and voluntary act of said company, for the uszs.and purposes therein mentloned and on oath stated
that he was authorized to execute the sald instrumert on oehal £ of said company,

GIVEN UNDER MY HAND AND OFFICIAL SEAL the day and year in this certificate first above
written,

OFFICIAL SEAL

tary Public . i rnature)
ALEXANDER WWOLF , (t&f«ﬂ)\u pn Gd LU (JD
NOTARY FUBLIC - STATE OF ILUINGIS ‘ , Print Name)
MY COMMISSION EXPIRES; 01Man2 ' ' ‘ / / 9
(Seal Of Samp) - +os s o o My commission expires: ' / _f 9 7
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EXHIBIT A
LEGAL DESCRIPTION

Property Address: 12726 Honore 5t
Blue Island, IL 60406

Legal Description:
Lot 17 in Block 2 in Blue Island Supplement, a Subdivision of the Northwest Quarter of the Northeast

Quarter of Section 31, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illxois,

Tax Parcel Wrnaber; 25-31-202-029-0000 (
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