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FIRST AMERICAN MORTGAGR
SOLUTIONS ON BEHALF QOF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

This Instrument was prepared by:
CALIBER HOME LOANS, INC.
3701 REGFNT BLVD,, SUITE 180
IRVING, TX 7443

wriee—— [Space Above This Ling For Recording Data]

Loan Number 9775890347
MERS Number 100820997758903473

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document gre deiined below and other words are defined in Sections 3,
11, 13,18, 20 and 21, Certain rules regarding the usage of words used in this docwment aro also provided in
Section 16,

(A) "Seeurity Instrument" means this document, which 15 da7ed OCTOBER 05, 2018, together with all
Riders to this document, ‘

(B) "Borrower" ig JOSE A, SAAVEDRA AND RUTH CASILYAL, HUSBAND AND WIFE, AND
JOSE E. CASILLAS, A SINGLE MAN. Borrower is the mortgagor undar tis Security Insteument,

(C) "MERS'" is Mortgage Elecironic Registration Systems, Inc, MERS 0 a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MEXS s the mortgagee under this
Sccurity Instrament, MERS is organized and existing under the laws of Delaware -and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) "Lender" is CALIBER HOME LOANS, INC,, Lender is 24 CORPORATION crgat lzed and existing
under the laws of DELAWARE, Lendet's address is 3701 REGENT BLVD., SUITE 185, IRVING, TX
75063,

(E) "Note" means the promissoty note signed by Borrower and dated OCTOBER 03, 2018, The Mate states
that Borrower owes Lender ONE HUNDRED TWELVE THOUSAND AND 00/100THS Dcllics (U.S.
$112,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than NOVEMBER 01, 2048,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suns doe under this Security lnstrument, plus interest.

ILLINOIS-3ingle Family-Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101 (page { of 13 pages)
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(H) “Riders" means all Riders to this Security Instrutnent that are executed by Botrower, The following
Riders are to be executed by Borrower [check box as applicable):

[0 Adjustable Rate Rider & Condominium Rider 3 Second Home Rider

[ Balloon Rider O Planned Unit Dovelopment Rider [ Biweekly Payment Rider
[ 1-4 Family Rider B V.A, Rider 0 Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider

(I} "Appicaole Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and «dministrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinlons,

(J) "Community Aseaciation Dues, Fees, and Assessments™ means all dues, foes, assessments and other
charges that are impaosed coBortower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Triasfer" means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper Insttument, ‘which is Initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as tu order, instruct, or awthorize 4 financial institution to debit or credit an
account. Such term includes, but is not \Imited to, point-ofugale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transiers, and automated clearinghouse transfats,

(L) "Escrow Items" means those items thed abe deseribed in Section 3.

(M) "Miscellaneous Proceeds" means any conipensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) tor; (i) damage
to, or destruction of, the Property; (ii) condemnatior..or ather taking of all ov any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentitizos of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance" means Insurance protecting Lends: «zainst the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due tor (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 7.8.C, § 2601 et seq,) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be artended from time to time, or
any additlonal or successor legislation or regulation that governs the same subject matter, As used in this
Security Insttument, "RESPA" refers {o all requitoments and restrictions that are ‘mposed in regard to a
"foderally related mortgage loan" even if the Loan does not qualify as a "federally related mor gage loan" under
RESPA.

Q) "Suceessar in Interest of Borrower" means any party that has taken title to the Property, swhether or not
that party has sssumed Borrower's obligations under the Note and/ar this Security Instrument,

TRANSEFER OF RIGHTS IN THE PROPERTY
This Security Insttument secures to Lender: (i) the repayment of the Loan, and all venewals, extensions and
madifications of the Note; and (ii) the performance of Borrawer's covenants and agreements under this Security

Instrument and the Note, For this purpose, Borrower does hereby mortgage, stant and convey to MERS (solely
as nominee for Lender and Lendet's successors and assigns) and to the successors and assigns of MERS the

ILLINOIS-Single Famity-Faanie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101 (page 2 of 13 pages)
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following described property located in the __ County  [Type of Recording Jurisdiction] of _ COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF
which currently has the addeess of 5529 W GLADYS AVE

[Strect]
CHICAGO , inols 60644-4717 ("Property Address");
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
apputtenances, and fixtures now or hereafier a part of the property, All replacements and additlons shall also be
covered by #his Security Instrument. All of the foregoing Is reforred to in this Security Instrument ag the
"Property." Boriower understands and agrees that MERS holds only legal title to the inferests granted by
Borrower i this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's suicessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the righ’, to foreclose and sell the Froperty; and to take any action required of Lender including,
but not limited to, releasing ' canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and cunvey the Property and that the Property is unencumbered, except for
encumbrances of record, Bortower-warrants and will defend generally the title to the Propetty against all claims
and demands, subject to any encumbrances ¢f record,

THIS SECURITY INSTRUMELT sombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdichien to constitute a uniform security instrument covering real
praperty,

UNIFORM COVENANTS. Botrower and Lender ~ovenant and agree as follows;

L, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the divt svidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also way funds tor Escrow Items pursuant to Section 3,
Payments due under the Note and this Security Instrument skafl ve made in U8, currency. Howevet, if any
check or other instrutment recelved by Lender as payment under the Note or this Security Instrument is retarned
to Lender unpaid, Lender may require that any or all subsequent payments-due under the Note and this Security
Instrument be made in one ar more of the following forms, as selected by Lenrler; (2) cashy (b) moaey otder; (¢)
certified check, bank check, freasurer’s check or cashier's check, provided may such check is drawn upon an
institution whose deposits ate insured by a federal agency, instrymentality, or iitity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location desigrated in the Note or at such
other location as may be designated by Lender In accordance with the notice provisions in dection 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficlant t--bring the Loan
current, Lender may accept any payment or partial payment Insufficient to bring the Loai curvent, without
walver of any rights hereunder or prejudics to its rights to reflse such payment or partial payment: in the fitture,
but Lender is not obligated to apply such payments at the time such payments are accepted. If eati: Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on wnapplied funds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, Ifnot
applied earlier, such fands will be applied fo the outstanding principal balance under the Note immediately prior
to foreclosure, No affset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Becurity Instrument or performing the covenants
and agreements secured by this Security Instrument.

ILLINQIS=Single Family=~Fannle Mae/Treddie Mae UNIFORM INSTRUMENT Tarm 014 1001 (page 3 of 13 pages)
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2. Application of Payments or Proceeds, Except as otherwise deseribed In this Section 2, all payments
aceepted and applled by Lender shall be applied in the following otrder of priotity: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each
Perlodic Payment in the order fn which It became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, If more than one Periodic Payment i3 outstanding, Lendet may apply any payment received trom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodie
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepaymaiy charges and then as described in the Note.

Any appiteation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extand or postpons the due date, ot change the amount, of the Periodic Payments,

3, Funds tor aserow Items, Botrower shall pay to Lender on the day Petlodic Payments are dus under
the Note, until the Note ‘sipaid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes
and assessments and otherite=is which can attain priority over this Secutity Instrument as a lien or encumbrance
on the Property; (b) leasehold nayments or ground rents on the Property, if any; (o) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premius, if any, or any sums
payable by Borrower to Lender iu-teu of the payment of Mortgage [nsurance premivims in aceordance with the
provisions of 8¢ction 10, These items ev valled “Escrow Items," At otiglnatlon or at any time during the term
of'the Loan, Lender may requite that Cemmunity Association Dues, Fees, and Assessments, ifuny, be escrowed
by Borrower, and such dues, fees and assessments shall be an Bscrow Item, Borrowet shall promptly frnish to
Lender all notices of amounts to be paid under£iis Section, Borrower shall pay Lender the Funds for Escraw
Ttems unless Londer waives Borcower's obligation to pay the Funds for any or all Escrow Items, Lender may
waive Borrower's obligation to pay ta Lender Funds for aly or all Escrow Items at any time, Any such waiver
may only be in writing, In the event of such waiver, Boriaver shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of “urds has been waived by Lender and, if Lender
requites, shall futnish to Lender receipts evideneing such pryment within such time period as Lender may
require, Borrowet's obligation to make such payments and to provide teceipts shall for all purposes be deemed
to be a covenant and agresment contained in this Security Instrumens, as the phrase "covenant and agreement” {s
used in Section 9, If Borrower is obligated to pay Escrow Items direc ly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exereise its riphts under Section 9 and pay such
amount and Borrower shall then be cbligated under Section 9 to repay to Lendar v such amount. Lender may
tevoke the waiver as to any or all Escrow Items at any time by a notice given in aszidance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounds, thatare then required under
this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufticient to pern.it T.ander to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lende: ¢t require under
RESPA, Lender shall estimato the amount of Funds due on the basis of current data and reasonsdlé ¢stimates of
expenditures of future Escrow Items or otherwlse it accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an (nstitution whose deposits are so insured) ot tn any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spectfied under
RESPA. Lender shall not charge Borrower fot holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow Items, unless Lender pays Borcower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any inferest ot eatnings on the

ILLINOLS-Single Fanily--Fannie Mae/Treddie Mae UNIFORM INSTRUMENT Form 3044 1/01 (paga 4 of 13 pages)
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Funds, Borrower aid Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as requited by RESPA,

[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held ln escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Fuads held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Botrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums seoured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property vwhich can attain priority over this Security Instruinent, leasehold payments or ground rents on the
Property, it any.-and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Hscrow items, Borrower shall pay them in the manner provided in Section 3,

Borrower sl promptly discharge any llen which has priority over this Security Insttument unless
Borrower: (a) agrees w writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender, but only so long 43 Rorrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the len while thoss-nroceedings are pending, but only untll such proceedings are concluded; ot
(¢) secures from the holder of the lisn an agreement satisfactory to Lender subordinating the lien to this Security
Insttument. If Lender determines that aisy part of the Property 1s subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identlfying the lien, Within 10 days of the date on
which that notice 13 given, Borrower shall aptisf the lien o take one or mare of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service usad by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the ‘inprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withir the term “"extended coverage," and any other
hazards including, but not limited to, earthquakes and floods; for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductiols levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentencos can change during the term of the Loan,
The insurance carrier providing the Insurance shall be chosen by Boreawer subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonabiv-Yendet may require Barrawer to
pay, in connection with this Loan, either: () a one«time charge for flood zous deétermination, cortification and
tracking services; or (b) a one-time charge for flood zonoe determination and certifici iion services and subsequent
charges each time remappings or similar changes ocour which reasonably might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Tederal Emergency
Management Agency int conhection with the review of any flood zone determination resulilng d=m an objection
by Borrower,

If Bortower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense, Lender is under no obligation to purchase aiy oaeticular
type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverago than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of ingurance that Borrower could have
obtpined. Any amounts disbursed by Lender under this Section 5 shall becoms additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting payment,

TLLINQIS-3ingle Famity--Fannle Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1001 fpage 5 of 13 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgagee
and/or as an additional loss payea. Lender shall have the right to hold the policles and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clavse and shall name Lender as
mottgages and/or as an additional loss payse.

In tho event of loss, Borrower shall give prompt natice to the insurance cartier and Lender, Lender may
make proof of loss if not made prompily by Borcower, Unless Leader and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restaration ot repair of the Property, if the restoration or repalr is economically feasible and Lender's security is
not lessonod. During such repair and restoration period, Lender shall have the right to hold sucli insurance
proceeds until Lander has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such fhspection shall be undertaken promptly, Lender may disburse proceeds
for the repairs ansi restorgtion in a single payment or in a scries of progress payments as the work is completed.
Unless an agreemers 15 mads in writing or Applicable Law requires interest fo be pald on such insurance
proceeds, Lender shail 2ot be required to pay Borrower any interest or earnings on such proceeds. Tees for
public adjustors, ot other £t parties, retalned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation‘of Borrower, If the restoration of tepair is not economically feasible or Lender's
security would be lessened, the lssutance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus; viith the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance olaim
and related matters, If Borrower does not tespandl within 30 days to a notice from Lendet that the fnsurance
carrier has offered to settle a clalm, then Lenda inay negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or 'f Lender acquires the Property undar Ssction 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rigats to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrurient, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Berrewer) under all insurance policies covering the
Propetty, insofar as such rights are applicable to the coverageof the Property. Lender may use the insurance
proceeds either to repait or restore the Propetty or to pay amoeun's unpaid under the Note or this Scourity
Instrument, whether or not then due.

6. Oceupaney, Borrower shall oceupy, establish, and use the Prapetty as Bortowet's principal residence
within 60 days after the execution of this Security Tnstrument and shall coutinue to occupy the Property as
Barrower's principal residence for at least one year after the date of occupaney, wisless Lender otherwise agrees
in writing, which consent shall not be nnreasonably withheld, or ynless extenuatiyg circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Troperty; Inspections, ~Dorrower shall not
destray, damage or impair the Property, allow the Property to deteriorate or commit waste o2 the Property.
Whether or not Borrower is residing in the Property, Bortower shall malntain the Propetty in cider to prevent the
Property from deteriorating or decreasing in value due to its condition, Unless it is determiited pursuant to
Sectlon 5 that repair or restoration is not economically feasible, Borrower shall promptly repalr theivoperty if
damaged to avold further deterloration or damage, If insurance or condemnation proceeds ate paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lendor has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in & series of progress payments as the work is completed, If the
insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Botrower is not relieved
of Borrower's obligation for the completion of such repair or restoration,

TLLANQIS-8ingle Family-Fannie Mag/Freddie Mae UNIFORM INS TRUMENT Forin 3014 101 (bage 6 of 13 payges)
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Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interlor of the improvements on the Property. Lender shall give
Borrower notlee at the time of or prior to such sn interior inspection specifying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or consent
gave materially false, misleading, ot lnaccurate information or statements to Lender (or failed to provide Lender
with material information) In connection with the Loan, Material represontations include, but are not limited o,
representations concetning Borrower's occupancy of the Property as Borrower's principal rasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ensteument, If (2)
Borrower fails to perform the covenants and agreements contained in this Security Insteument, (b) there 1s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as 4 proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priotity over this Security Instrument or to enforce laws or regulations), ot (¢) Borrower
has abandoned e Property, then Lender may do and pay for whatever {s reasonable or approptiate to protoct
Lender's interest i the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Proger'y, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying aly sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (o) paying rzasciable attorneys' faes to protect its interest in the Property and/ar rights under this
Security Instrument, including it seoured position ln a bankruptey proceeding, Securing the Property includes,
but is not limited to, entering tho Property to make repaits, change locks, teplace or board up doors and
windaws, drain water from pipes, ciinunate buildlng or other code violatlons ot dangerous conditions, and have
utilities turned on or off. Although Lenier may take action under this Section 9, Lender does not have to do so
and ig not under any duty or obligation tedoso. It is agreed that Lender incurs no liability for hot taking any or
all actions authorized under this Section 9,

Any amounts disbursed by Lender undes-£itia Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall beat Interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lendar to Borrower requesting payment,

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaseliold and the foe title shall not merge unless Lender agroes to
the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Tusurance as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If for any reason, the
Mortgage [nsurance coverage required by Lender ceases to be avallable from the mortgage insurer that
previously provided such insurance and Borrower was toquired to make separaialy designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiwms iequired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in elfect, at a cost-sibstantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effset, from an alternate moitgage insurer selocted by
Lender. If substantially equivalent Mortgage Insurance coverags is not avallable, Borrower sitall continug to pay
to Lender the amount of the separately designated payments that were due when the inswanes ssverage ceased
to be in effect, Lender will accept, use and retain these payments as a non-refindablo logs reserve in lieu of
Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact thel the Loan is
ultimately paid in full, and Lender shall not be required to pay Botrower any interest or earnings ¢a-<uch logs
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance covarage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mottgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
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Lender providing for such termination ot until termlination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain [osses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not 3 party to the Mortgage Insurance,

Mortgage insurers evaluals their total risk on all such insurance in forge from time to time, and may sater
into agteements with other parties that shave or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the mortgage lnsurer and the other party (or pariies) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a tesult of these agreements, Lender, any purchaser of the Note, another insuret, any relnsurer, any
other entity, or any affiliate of any of the foregoing, may recelve (ditectly or indirectly) amounts that derive from
(or might be cnaracterized as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing
ot modifying thr mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes 4 sliave of the insuret's risk in exchange for a share of the premiums paid to the insurer, the
atrangement is often wermed “captive reinsurance." Further:

(a) Any such agcaements will not affect the amounts that Borvower has agreed to pay for Mortgage
Insurance, or any othericris of the Loan. Such agreements will not increase the amount Borvower will
owe for Morigage Insuranze, 22d they will not entitle Borrower to any refund,

(b) Any such agreemente-svill not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under the Toracowners Protection Act of 1998 or any other luw, These rights may
include the right to receive certuin uisplosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurapoe terminated automatically, and/or fo receive a refund of any
Mortgage Insurance premiums that were nuearned at the time of such caneellation or termination,

11, Assignment of Miscellancous Presecds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lencer.

If the Property is damaged, such Miscellaneovs Proceeds shall be applied to restoration or repair of the
Praperty, if the restoration or repair is economically feas’dle and Lender's scourity is not lessened, Duting such
repair and restoration period, Lender shall have the right to 1014 such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the warkohag been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lendar nay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work i§ comnleted, Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Misc¢:llanerus Proceeds, Lender shall not be
required to pay Borrower ary interest or earnings on such Miscellanoous Procseds, If'the restoration or repair is
not econamically feasible or Lender's security would be lessened, the Miscellanenas Proceeds shall be applied to
the suts secured by this Security Instrament, whether or not then due, with the ex<uss,if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misvellaneous Progseds
shall be applied to the sums secured by this Security Instrument, whether or not then due, vith the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the furmarket value
of the Property immediately before the partial taking, destruction, or loss ln value i equal to or greeieethan the
amount of the sums secuted by this Security Instrument immediately before the pattial taking, desteuction, or
loss in value, ynless Borrowet and Lender otherwise agtee In writing, the sums socured by this Security
Instrument shall be reduced by the amount of the Miscellansous Proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the
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sums secured immediately before the partlal taking, destruction, or loss in value, unless Borrower and Lender
otherwise agreo in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

1f the Property Is abandoned by Borrower, or if, aflor notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds sither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regatd to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begun that, in
Lendet's judgment, could result in forfeiture of the Property or other matetial impairment of Lender's interest in
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
oceurred, refusiate as provided in Section 19, by causing the action ot proceeding to be dismissed with & ruling
that, in Lender's ndgment, precludes forfelture of the Property or other material impaitrment of Lender's interest
In the Property oy rizhts uader this Securlty Instrument, The proceeds of any award or claim for damages that
are attributable toihe Impairment of Lender's interest in the Property are hereby assigned and shall be pald to
Lender,

All Miscellaneous Frocoeds that are not applied to restoration ot repair of the Property shall be applied in
the order provided for in Section 2,

12, Borrower Not Releascd; Forbearance By Lender Not 1 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest ol barrower shall not operate to release the liability of Botrower or any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor In Interest of Borrawer or to refuss t2 extend time for payment or otherwise modity amortization of
the sums secured by this Security Instrument Iy réason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearinoce hy Lender in exercising any right ot remedy including,
without limitation, Lender's accoptance of payments frota third persons, entities or Successors in Interest of
Borrower of in amounts less than the amount then due, slal’ not be a waiver of or preclude the exercise of any
tight or remexly.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants and
aprees that Borrowert's obligations and liability shall be joint and soveral. However, any Borrowet who co-signs
this Security Instrument but does not execute the Note (a "eo-signe:"); (2).13 co-signing this Security [nstrument
only to mortgage, grant and convey the co-signer's interest in the Preperty under the terms of this Security
Insteument; (b) is not personally obligated to pay the sums secured by thus Hzeurity Instrument; and (¢) agrees
that Lender and any other Borrower can agree to extend, modify, forbear ¢r indke any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's suisent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bottower's
obligations undet this Seourity Instrument in writing, and is approved by Lender, shail obtaiz all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Motrowar's obligations
and lability under this Security Instrument unless Lender agrees to such release in writlng, bz covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefii Hie successors
and assigns of Lender,

14, Loan Charges. Lender may charge Botrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Interest in tha Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valvatlon fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Botrower shall
not be construed as a prohibition on the charging of such feo. Lender may not charpe fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected ot to be collected in connection with the Loan exceed the permitted
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limits, then! (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and () any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, If a refund teduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Barrower's acceptance of any such refund made by divect payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge,

18. Natices, All notices given by Barrower or Lender in connection with this Security Tnstrument must be
in writing, Any notice to Borrower in connection with this Security Insttument shall be deemed to have been
given to Botrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lendet of Botrowet's change of
address. If Leudar specifies a procedure for reporting Borrower's change of address, then Borrower shall only
repart a change ol address through that specified procedure. There may be only one desighated notice address
under this Secyrily Tastrument at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first clase iall to Lender's address stated herein unless Lender has designated another address by
notice to Borrawer, Any.iorice in conncction with this Security Instrument shall not be deemed to have been
given to Lender uatil actuatly received by Lender. If any notice required by this Security Tnstrument is also
required under Applicable Law, the Applicable Law requitement will satisfy the corresponding tequirement
under this Security Instrument,

16. Governing Law; Severabilify; Rules of Construction. This Security nstrument shall be governed
by federal law and the law of the junizdiction in which the Property is located. All rights and obligations
contained in this Security Insteument are suhiact to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly &!lzw the patties to agree by contract ot it might be silent, but such
silence shall not be construed as a prohibition agaiast asreement by contract. In the event that any provision ar
clause of this Security Instrument or the Noto conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which ¢an be given etfeet without the conflicting provision,

As used in this Security Instrument; (a) words ¢ the masculine gender shall mean and include
corresponding neuter words o words of the ferining gender, ) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may" gives sole discret’on without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy ofiiio Nata and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, fackuding, but not limited to, those
beneficial interests transferred in 4 bond for deed, contract for deed, instaimiant sales contract or escrow
agreement, the intent of which is the transfer of title by Barrower at a future date #6 & purchaser,

Ifall or any part of the Property or any Interest in the Property is sold or transfaived (or if Borrower is not
a natural person end a beneficial Interest in Borvower is sold or transferred) without Tunder's prior written
consent, Lender may require immediate payment in full of all sums scoured by this. Security Insteument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicabls Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Ths hotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securlty Instrument, If Borrower fails to pay these sutns
priar to the expivation of this period, Lender may lnvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior {o the earliest
of. (n) five days before sale of the Proporty pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the teemination of Borrower's right o reinstate; ot (¢) entry of o
judgment enforcing this Security Instrument, Those conditions are that Borrower: (4} pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occutred; (b)
cures any default of any other covenants or agreaments; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property Inspection and valuation faes, and
other fees incurted for the purpose of protecting Lendet's interest in the Property and rights under this Security
[nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's {nterest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Sceurity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's chock or cashier's
check, provided any such check is deawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instroment and obligations secured hereby shall remain fully effective as if no acceleration had ocourred.,
However, thistioht to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Nota (fogether wiin this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result i 4 change In the entity (known as the "Loan Servicer") that collects Periedic Payments due
under the Note and uits Sseurlty Insteoment and performs other mortgage loan servicing obligations under the
Note, this Security Instrotaeni, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale Of.he Note, Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which will stte the name and address of the new Loan Servicer, the address to which
payments should be made and any-other information RESPA requires in connection with a notlce of transter of
servicing, If the Note is sold and thereelicr the Loan is serviced by a Loan Servicer other that the purchaser of
the Note, the mortgage loan serviclng oblleations to Borrower will remain with the Loan Servicer or be
transforred to a successor Loan Servicer atd.ra not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Botrower not Lender may commenee, ioin, or be joined to any judicial actlon (as either an
individual litigaut or the membert of a class) that arices from the other party's actions pursuant to this Security
Instrument or that.atleges that the other party has breaciied any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given In
compliance with'the requirements of Section 15) of such alleged breach and afforded the other patty hereto a
reasonable period after the giving of such notice to take correciivs rction, If Applicable Law provides a time
period which must elapse before certain action can be taken, that tiess perind will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to <ure glven to Botrowet pursuant to
Section 22 and the notlee of acceleration given to Borrower pursuant to Section-18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, Asused in this Section 21: (a) "Hazardous Suisiances” are those substances
defined a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substanees: gasoline, kerosene, other flammable or toxio petroleum products, toxic pestizidas and herbicides,
volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materialz: (U) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate<o Lioaith, safety or
envirommental protection; (c) "Environmental Cleanup” Includes any response action, remodial action, of
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means g veadition that
cart cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar
allow anyone else {o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affocts the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storags on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal resldential uses and fo maintenance of the Property
(including, but not limited to, hazardous substances In consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely atfeots the value of the Property, If Borrower learns, ot is notified by any governmental or
regulatory authority, or any private patty, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender flirther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's brezch of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section’12 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required <o cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by whicli tis default must be cared; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proereding and sale of the Property, The notice shall furthier inform Borrower of
the right to reinstate after accelovation and the right to assert in the foreclosure proceeding the non-
existence of a default or any otuer Sefense of Borrower to acceleration and foreclosure, If the default is
not cured on or before the date speciiad in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judiela! nroceeding, -Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provided fochis Section 22, including, but not limited to, reasonahle
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secuced Ly this Security Tnstrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation <osts. Lender may charge Borrower a foe for releasing
this Security Instrument, but only if the fee is pald to u thicd party for services rendered and the charging of the
fee Is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Ilinols law; the Borrower heteby releases and waives all
rights under and by virtue of the Ilinols homestead exemption lawe.

25, Placement of Collateral Protection Insurance, Unless Bor owe: nrovides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lendet, Lender may purchase insurance at
Borrower's expense to profeot Lendet's interests in Barrower's collateral. ‘This<nsurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any<iaim that Botrower makes or
any claim that is made against Borrower in connection with the collateral, Botrovie: may later cancel any
insurance putchased by Lender, but only after providing Lender with evidence thaw Beivower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insutaace for the collateral,
Borrower will be responsible for the costs of that insurance, including intersst and any other charges Lender may
impose in connection with the placement of the insurance, untll the effective date of the <ravellation or
expiration of the insurance, The costs of the insurance may be added to Borrawet's tolal outstandiig halance or
obligation, The costs of the lnsurance may be more than the cost of insurance Borrower may be able to obtain on
its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bortower and recotded with it.

Witnesses:
Witness -
Witness -
XA -
Borrower - RUTH C?SILLAS

b e gl

(Seal)
Hfrower s FOSEAGA, \"%
3“ +

“1d

(Seal)
State of ILLINOIS A
Yo ‘
County of COOK ) /@ / /
This  instrument was acknowledged bofore ne, on 5 / r ,
by Ruth Casillas and Jose A Saavedraand Jose E Cnsillas., a_,&rncpde,mw
¥ Hhidtand ¢ w0

" OFFICIAL SEAL |
S L HINKENA
NOTARY PUBLIC - STATE OF ILLINOIS 1

(/éu U A Ao YA
MY COMMISSION EXPIRESG7/28/20

Rignature of Notary Puotic
RIS RAAFRAI APPSR

" Typed oppyinted namy:
_&&_@., hntumao,
(SEAL)

My Comunission expires: 7/ QJ(/M

Loan Qriginator Organization: CALIBER HOME LOANS, INC,
NMLS ID: 15622

Loan Qriginator: EDWARD ZAMORA
NMLS 1D; 229832
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EXHIBIT "A"

LOTS 11 AND 12 IN DAVIS AND SON'S SUBDIVISION OF L.OT 138 IN SCHOOL TRUSTEES
SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS.

Property adevase: 5529 W Gladys Ave, Chicago, IL 60644
Tax Number: 14-146-114-004-0000



