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Melanle Johnson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, TNC,
4410 N. RAVENSWOOD AVE.
CHTICAGO, ILLINOIS 60640
Loan Number: 182342411

Loan Number: 182342411

—

[Space Abave This Ling For Recotding Data)

MORTGAGE

MIN: 100196399018580694 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documert.ace defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certainrules regarding the usago Hf words used in this document ave also provided in Section 16,

(A) "Security Instrument" means this docyment, whichis dided  OCTOBER 5, 2018 , together
with all Ridets to this document,
(B) "Borrower"is YEWANDE AKANBI, SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a seperate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the moitsagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addres’ anc telephone number
of .0, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC,

Lender is 8 DELAWARE CORPORATION organized
and existing under the laws of DELAWARE

Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  OCTOBER 5, 2018
The Note states that Borrower owes Lender TWO HUNDRED THIRTY-ONE THOUSAND AND 00/100

Dollars (U.S. § 231,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2048 ‘

ILLINQIS - Single Famlly - Fannle Mae/Freddia Mag UNIFORM INSTRUMENT - MERS i ;
Form 3044 1701 Page 1 of 14 e C
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders' means all Ridets to this Security lnstrument that are executed by Borrower, The following Riders are
to be exeewted by Borrower [check box as applicable]:

(] Adjustable Rate Rider [} Planned Unit Development Ridor
(] Balloon Rider [} Biweekly Payment Rider

[} 1-4 Family Rider [} Second Home Rider

®] Condominium Rider X} Other(s) [specify]

Fixed Interest Rate Rlder

() "Applicable Lavr"naans all controlling applicablo foderal, state and local statutes, regulations, ordinances and
administrative rules and arezs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatics Uues, ¥ees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower or the T raperty by a condominium association, homeowners assoctation or similar
ot ganization.

(K) "Electronic Funds Transfer” mean. any transfer of funds, other than 4 ttansaction originated by check, diaft,
or similar paper instrument, which is nitiated theough an electronic terminal, telephonie instrument, computer, ot
magnetic tape so as to order, instruct, or aythotize a-tinancial instifution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale fransfers, automated teller machineg transactions, teansfers initiated by
telephone, wire transfers, and automated clearinghouse rancfers,

(L) "Escrow Ifems' means those items that are described in Sectlon 3,

(V) "Miscellancous Proceeds" means any compensation, sefiement, award of damages, or proceec!s paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ot
destruction of, the Property; (i) condemnation or other taking of ailot any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as4v, the value and/or condition of the Property,
(N) "Mortgage Insurance" means insurance protecting Lender against the nghpayment of, or default on, the Loan,
(0) "Periodie Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(I "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26C1 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (o time, or any additional or
successor leglslation ot regulation that governs the same subject matter. As used in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regaed to a " federally relarad mor(gage loan"
even if the Loan does not qualify as 4 "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has {aken title to the Property, whether-ar not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of'the Note; and (ii) the performance of Borrower's covenants atid agrecments under this Seourity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lendet and Lender's
successors und sssigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
[LLINGIS ~ Singla Famity = Fannie Mae/Freddle Mac UNIFORM INSTRUMENT MERS M. e
Fom 3014 101 Page 2 of 14 A S



1828419077 Page: 4 of 20

UNOFFICIAL COPY

HEE ATTACHED LECGAL DESCRIPTION
A.P.N.1 17-09-227-033-1103 AND Y90 9IAT/Y3YLSVYY

17-09-227-033-1149
which currently has the address of 635 N DEARBORN ST APT 2403
[Street]
CHICAGO , llinols 60654 ("Property Address"):
[City] [Zip Cade]

TOGETHER WITH all-ito improvemenis now or hereafler erected on the property, and all easements,
appurtenances, and fixtures novor hereafler a part of the property,  All replacements and additions shall also be
covered by this Security Instrument’ ALl of the foregoing is referredto in this Security Instrument as the "Property."
Borrower understands and agrees that FIER® holds only legal title to the interests granted by Borrower in. this Security
[nstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and agsigns) has the right; to exercise any or g1l of those interests, Including, but not limited to, the right to forsclose
and sell the Property; and to take any actlon requiren of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estace hereby conveyed and has the right
to mortpage, grant and convey the Property and that the Property is unencunbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against &)l claims and demands, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and tow-unifortn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Boreower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charecs and late
charges due under the Note. Borrower shall also pay funds for Hserow [tems pursuant fo Saction 3. Payments due
under the Note and this Security Instrument shall be made in U. 8. cwrrency. However, if any check or other
instrument received by Lender as payment under the Noto or this Seeurity Tnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made i
ong ot mors of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) vertified check, bank check,
treasuret’ s check or cashier's check, provided any such check is deawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
aty payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOTS - Sale Family - Fanie Maa/rreddis Mae UNIFORM INSTRUVENT - MERG Py
Form 3044 1107 Page 3 of 14 e s
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instroment,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all paymerts
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal dus Uader the Note; (c) amoutts due under Section 3. Such payments shall be applied to each Periodic
Payment in the oracr in which it became due. Any remaining amounts shall be applied first to late charges, scoond
to any other amours sue under this Secarity Instrument, and then to reduce the principal balance of the Note,

If Lender receires .« nayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late coargr due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payrert is cutstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payruents if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment Js auptisd to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voiuntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nofe
shall not extend er postpone the due date, or chings tiie amount, of the Perlodic Payments,

3. Funds for Eserow Items, Borrower shaut pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"y to provide for payment of amounts due for: (a) taxes and
assessimonts and other items which can attain priority ovec this, Security Instrument as a lien or engumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premmiums, if any, or any sums payable by Borrower
to Lender in liey of the payment of Mortgage Insurance premivms i accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any titne ducing the term of the Loan, Lender may requite
that Community Association Dues, Fees, and Assessments, if any, be escro'ved by Borrower, and such dues, foes and
nssessments shall be an Escrow Item, Borrower shall promptly furnish to Lesdac all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unlise-Lender waives Rorrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrowe! s obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be In writing, « 11 the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow llems tor, which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidzuciap such payment
within such time perlod as Lender may require, Borrower's obligation to make such paymsnts and t0 reovide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumeri, asthe phrase
"eovenant and agreement” fs used in Sectlon 9, 1f Borrower is obligated to pay Escrow Items directly, vursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Iten, Lender may exercise its rights under Seetlon
9 and pay such amount and Bortower shall then be obligated under Section 9 to repay fo Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordanee with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

' L)

ILLINGIS ~ Single Famity ~ Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS EFnmns
Form 3014 _4/01 Pags 4 of 14 .
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender s an institution whose deposits are so Insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Botrower any interest or earnings on the Funds, Borrower and Lender can agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordunce with RESPA. [fthere is a shortage of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Londer shall notify Borrower as required by RESI'A, and Borcower
shall pay to Lender'the smount necessary to malke up the deficiency In accordance with RESPA, but in no mora than
12 monthly payments.

Upon payment in full e £l sums secured by this Security Instrument, Lender shail prompily refund to Barrower
any Funds held by Lender.

4, Charges; Liens, Boroawer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prio it over this Security Instrument, leasehold payments or ground rents on the
Propetty, if any, and Community Assoeiation Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Botrower shall promptly discharge any @er. which has priovity. over this Security Instrument unless Botrower:
(&) agrees in writing to the payment of the obligetiou secured by the lien in a mannet acceptable to Lender, but only
so long as Borrower Is performing such agresmert; (b) contests the lien in good faith by, or dofonds against
enforcement of the lien in, legal proceedings which in Leadet’ s opinion operate to prevent the enforcement of the lien
whils those proceedings are pending, but only until such praceedings are concluded; or (¢) secures from the holdet
of the lien an agreement satisfactory to Lender subordinaiirg the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which cin attain priority over this Security Instrument,
Lender may give Borrower a notice ident!fylng the fien, Within 1J<ays of the date on which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions set-furth ahove in this Section 4.

Lender may requite Borrawer to pay 4 one-time charge for & real estafs tax varification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now exisinz or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited fo, earthquakes and floods, for which Lender requires insurance: This insurance shall be
maintained In the amounts (Including deductible levels) and for the periods that Lender roquives, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance Garrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice; which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in coninection with this Loan, e'ther: (a) a ote-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge fue food zone
determination and certification services and subsequent charges sach time remappings or similar changes ocour which
reasonably might affect such determination or certitication, Borrower shall also bz responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any floo¢l zone
determination resulting from an objoction by Borrower,

If Borrower fails to maintain sny of the coverages described above, Lender may obtain insurance coverags, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not profect Borrower, Bortowet's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ar lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bortower could have obtained, Any amoucts disbursed

[LLINQIS - Single Family - Fannle Mae/Freddia Ma¢ UNIFORM NSTRUMENT - MERS TS
Form 3014 1!%1 Pego § of 14 m%%ﬁa%%com
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's tight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 1 Borrower obtaing any
form of ingurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower., Unless Lender and Borrower otherwise agree in writing, any
nsurance proccads, whether or tiot the undetlying insurance was tequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair anr restoration period, Lender shall have the right to hold such insurancs proceeds until Lender
has had an opportunity 4 inspect such Property to ensure the work has besn completed to Lender' s satisfaction,
provided that such inspestior shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in 4 single paymentor in a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicahls Law rcqmrcs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or exrnings on such proceeds, Fees for public adjusters, or other third parties,
rotained by Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Botrower,
If the restoratlon or repair is not economice lly feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securriy Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be apriied in the order provided for in Section 2,

If Borrower abandons the Property, Lender inny file, negotiate and settls any available insurance claim and
related matters, If Borrower does not respond within 3¢ days to a notice from Lender that the insurance carricr has
offered to sefile a claim, then Lender may negotiate and seiie the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Proparty under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's rights to any insurance procecds 1 an amount not to exceed the amounts unpaid
underthe Nots or this Security Instrument, and (b) any other of Borenwat' s rights (other than the right to any refund
of uniearned premiums paid by Borrower) under all insurance policies Govering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insuran:e ptoseeds either to repait or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument; »vnether or not then due.

6, Occupancy, Borrower shall occupy, establish, and use the Property-agGorrower's prineipal residence
within 60 days after the exeoution of this Security Instrument and shall continue to oot py he Property as Borrower' s
principal vesidence for at least ons year after the date of occupancy, unless Lender othervrize agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which sre veyond Borrower' s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower snnil not destroy,
datnage or impair the Property, allow the Property to detetiorate or commit waste on the Property, Whether or not
Borrower fa residing in the Propetty, Borrower shall maintain the Property In order to prevent the Ploparty from
deteriorating or docreasing in valus due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Botrowet shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, If the ingurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowet's obligation for the completion of such repait
or restoratlon, '

LLINCYS - S Fanly - Fanno Hac/Frodoio Mo UNFFORN INSTRUIENT - VERS DocNlagic CRam
Forr 3044 1701 Pags 6 of 1 G
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Lender or its agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interfor inspection specifying such reasonable cause,

8 DBorrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrowet's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority <ve- this Secutity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Leuder may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and right: urder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or r2paiing the Property, Lender's actions can inctude, but are not limited to; (a) paying any sums
secured by a lien which Eas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its inforast in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeiing. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replacd of beard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous corditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to 6o so0 and is not ynder any duty or obligation to do so. It is agreed that
Lender ineurs no liability for not taking any or 21l actions authorized under this Section 9,

Any amounts disbursed by Lendet under this Siction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intcr2st at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Botrower requesting payment,

If this Security Instrument is on a leasehold, Boirorver shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estato and interests ez ein conveyed or terminate or cancel the ground lease,
Botrower shall not, without the express written consent of Leudr, alter of atnend the ground lease, If Borrower
-acquires fee titlo to the Property, the leasehold and the fee title shal' not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance as 1 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in ettect—If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage tesurs that previously provided such -
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Bortower shall pay the premiums required to obtain coverage substantially. cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of flie idortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, I substantially. equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separziely designated
payments that were due when the insurance coverage ceased (o be in effect. Lender will accept, use ind retain these
payments as a non-tefundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be nor-teiundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be tequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeonts if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance ag a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

(LLINOIS - Single Famity - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT - MERS TS
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Mortgage Insurance reitnburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Morttgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify theic risk, or reduce losses, These agreements are on terms and
conditions that ate satisfactory to the mortgage insurer and the othor party (or parties) to these agreements. These
agreomants may requirs the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from. (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage Insurer' s tisk, or reducing losses. If such agreement provides that an affiliate of Lender (akes u share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsvianse." Further:

(a) Any suri agreements will not affect the amounts that Borrower has agreed to pay for Mor(gage
Insurance, or any otker terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Morigage Insurpice, and they will not entitle Borrower to any refund,

{(b) Any such agreanzents will not affect the rights Rorvower has - if any - with respect to the Mortgage
Insurance under the Homeowaers Protection Act of 1998 or any ofher law, These rights may include the right
to recelve certain disclosures 4o request and chiain cancellation of the Mertgage Insurance, to have the
Mortgage Insurance terminated avworastically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of suct cancellation or termination,

11, Assignment of Miscellancous Erocceds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Praperty is damaged, such Miscellane ms Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economlcally feasible’and Lendet's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Property to ensute the work tws treen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
o in a series of progress payments as the work is completed, Utfoss an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not ecopomically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be af plied to the suma secured by this Security
Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to
Borrower., ‘

In the event of a partial taking, destruction, or loss in value of the Property in which tie fai inarket value of
the Property immediately before the partial taking, destruction, ot loss In value Is equal to or greates than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, ‘o loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sha.l be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the fotal amount of the sums
secured Immediatety before the partial taking, destruction, or loss in value divided by (b) the fair maket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruetion, ot loss in value is less than the amount of the sung
secured immediately before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise
agree in writlng, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

ILLINQIS - Single Family - Fannia Maa/Fraddie Magc UNIFORM INSTRUMENT - MERS i
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of action in regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Iender's
judgment, could result in forfeiturs of the Property or other material impairment of Lendet' s interest {n the Propetty
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, roinstate
a5 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairmert of Lender's intetest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendet's interest in the Property are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided toy in Section 2,

12, Borrowsi-Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums seourad by this Security Instrument granted by Lender to Borrower ot any
Suecessar in Interest«f Parrower shall not operate to release the liability of Borrower or any Successors in Intorest
of Borrower, Lender shili et be required to commeneo proceedings agalnst any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Ingtrument by reagon of any dan:and made by the original Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender in exercisitig snv right or remedy including, without Hmitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude ‘he exercise of any tight or remedy,

13, Joinf and Several Liability; Co-sigaers; Successors and Assigns Bound, Botrower covenants and agrees
that Borrower's obligations and liability shall be join and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer ) (a) is vo-signing this Security Instrument only to mottgage,
grant and convey the co-signet's interest in the Property wnder the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Tnstrument; and (¢) agrees that Lender and any other
Borrower can agreeto extend, modify, forbear or make any scoommodations with regard to the terms of this Security
Instrumetit or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor In iriersst of Borrower who assumes Borrower's
obligations under this Security Instrument In writing, and is approved by Lender, shall obtain all of Botrower's rights
and benefits under this Security Instrutnent, Borrower shall not be released from. Rortower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, 1% covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the-sroeessors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower foes for services performed 't conneetion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undat this Security Instrument,
including, but not limited to, attorneys' foes, property inspection and valuation fees, Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower =hal'Giot be construed
as a prohibition on the charging of such fee, Lender may not charge feed that are expressly prohibit«d by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that [aw s finally interpretcd co that the
interest or other loan charges collseted or to he collected in connection with the Loan excood the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) ary sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a walver of any right of action Borrower might
have arising out of such overcharge,

15, Notices, All notices given by Borrower or Lender in contiection with this Security Instrument must bo in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of addvess, If Lender
specifies a procedure for reporting Borrower's change of addvess, then Borrower shall only report a change of address
through that specified procedurs, There may be only one desighated notice address under this Security Instrument
at any onetime, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designatod another address by notice to Borrower, Any notice in connection
with this Securily Instrument shall not be decmed to have been given to Lender until actually received by Lender,
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cotresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by
federal law an< the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrinent are subject to any tequirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohikiion against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which van be given effect without the conflicting provision,

As used in this Security Irsirument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femirine pender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" glves sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower siall be given one copy of the Note and of this Security Instrument,

18, T'ransfer of the Property or a Berefizial Interest in Borrower., As used in this Section 18, "Interest in
the Propetty"” means any legal or beneficial inteles! ir: the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future Jate {o a purchaser,

If all or any part of the Property or any Interest in the Troperty is sold or transferred (or if Borrower i3 not a
natural person and a beneficial interest in Borrower 19 sold e transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securcd Ly this Security Instrurnent. However, this option
shall not be exercised by Lender if such exetcise is prohibited by Arplicable Law,

If Lender exercises this option, Lender shall give Borrower netiss of acceleration, The notice shall provide a
period of not less than 30 duys from the date the notice is given in accordande wich Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower falls to pay thsse sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument vvithout further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior o the earliost of: ()
five days belore sale of the Property pursuant to Section 22 of this Security Instrument; (b) suck other period ag
Applicable Law might specify for the termination of Borrower' sright to reinstate; or (¢) entry of ajrdpment enforcing
thig Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which the would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
litnited to, reasonable attorneys' foes, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lendet' s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (¢} certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
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reinstatement by Botrower, this Security Instrument and obligations secured hereby shall remain fully effective ag if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest in the Note
(together with this Security Instrument) can be sold one or mors times without prior notice fo Borrower, A sale might
result in a change in the entity (known as the "Loan Setvicer") that collects Periodic Payments due under the Note
and this Secutity Instrument and performs ofher mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servieing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred to a successor Loan Servicer and are not assumed
by the Note pichiser unless otherwise provided by the Note purchaser.

Neither Borravwer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litfgant or the membier 5f a class) that arises from the other party's actions pursuant to this Security Instrument ot that
alleges that the other yarty has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Leadarhas notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged Lreach and afforded the other party hereto a reasonable period after the giving of such
notlee to take corrective action it Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will bu deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to eure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Seetion 18 shall e duemed to satisfy the notice and opportunity te take corrective action
provisions of thig Section 20.

21, Hazardous Substances. As used inthic Saction 21t (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, 5t wastes by Environmental Law and the following substances:
gasoline, kerosens, other flammable or foxic petrolenm procucts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property s located- i relate to bealth, safety or environmental protection;
(v) "Environmental Cleanup" includes any response action, Temiedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" meais a condition that can cause, contribute to, or
otherwise (tigger an Environmental Cleanup,

Bortower shall not cause or permit the presence, use, disposal, storage, or 'elease of any Hazardous Substances,
or theeaten to release any Hazardous Substances, on ot in the Property, Borrowenshall not do, nor allow anyone else
to do, anything affocting the Property (a) that is in violation of any Enviroleme:tal Law, (b) which creates an
Environmental Condition, or (¢} which, due {o the presence, use, or release of a azecdous Substance, creates a
condition that adversely affects the value of the Property, The preceding two senterines shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that ars generally recognized
to be appropriate to normal residential uses and to maintepance of the Property (including, @ not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, liwsuit or other
action by any governmental or tegulatory agency or private party involying the Property and any Hazardcns Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
conglition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreentent in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 30 days trom the date the notice is given to Borrawer, by
which the default must be cured; and (d) that faiture to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specificd
in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security
Instrument withoui further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitl< to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including,
but not limited te, veasonable attorneys’ fees and costs of title evidence,

23, Release. [Juon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowed shull pay any recordation costs, Lender may charge Borrower a fee for relsasing this Security
[nstrument, but only if the S is paid to a third party for services rendered and the charging of the foe is permitted
under Applicable Law.

24, Walver of Homesteai In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois komestaad exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowet s agresment with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may. aet pay any claim that Borrawer makes or any claim that is made
against Borrower in connection with the collateral.” SSorrowsr may lator cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowe: has abtained insurance as required by Borrower' s and
Lender's agreement, If Lender purchases insurance for tie zollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendérmsy {mpose in connection with the placement of the
ingurance, until the effective date of the cancellation or expiration of'the insurance, The costs of the insurance may
be added to Borrowet' s total outstanding balance or obligation, Thé 2osis of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity
Instrument and in any Rider executed by Borrower and recorded with it.

%{@(MWW s

dlande Akanbi -Bortower
Witnass 7 Witness
ILLINGIS -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ MERS g
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[Space Belew This Ling For Acknowledgment)

State of ILLINQIS )
) 58,

County of £ook

I m\) “\'L ﬂ( ’ TAVALNS certify that

(here give name of officer and his official title)

Yewande Akanbi

(hame of grantor, aidif acknowledged by the spouss, his or her name, and add "his or her spouse")

personally known to me to beilic same person whose name is (or are) subscribed to the foregolng fnstrument,
appeared before me this day in person. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and vquntarant, far the uses and purposes therein set forth,

Dated: lD "g \

_..m-w"""_'"':\
L -£5tEnature of officer)

AP
s OFFICHL SEA.
JOY PERLMAN

HOTARY PUBLIC « STAT:; CF ILLINOIS
MY GOMMISSION EXPIRES.12/25/21
VAAAARAAAAAASANANAAAA

(Seal)

P

Loan Originator: Richard Cohen, NMLIR ID 282856

Loan Originator Qrganizatiom; Guaranteed Rate, Ing, NMLSR ID 2611

ILLINOIS - Single Famlly ~ Fannle Mag/Fraddls Mas UNIFORM INSTRUMENT - MERS PLE
Fom 3014 1101 Y Page 14 of 14 m%%ﬁagicic?ﬁ




1828419077 Page: 16 of 20

UNOFFICIAL COPY

EXHIBIT "A"

PARCEL 1: UNITS 2403 AND P-25 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN CARAVEL CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 0030275986, AS AMENDED, IN THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 A8 SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
NO. 0030275485 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,

Property address: 635 North Deaiyarn Street, Unit 2403, Chicago, IL 606354
Tax Nuniber; 17-09-227-033-1103

Property address; 635 North Dearborn Strect; P-25, Chicago, IL 60654
Tax Number; 17-09-227-033-1149
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Loan Number: 182342411

FIXED INTEREST RATE RIDER

Date: QCTOBER 5, 2018
Lender: GUARANTEED RATE, INC,

Borrower(s): Yewande Akanbi

THIS FIXED INTEREST RATE RIDER is made this  sth  day of ocTonER, 2018
and is inczoporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seerrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to”scoure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARARNTEEDR RATE, INC
(the "Lender"). the Taenr ity Tnstrument encumbers the property more specifically deseribed in the Segunty
Instrument and located a2

635 N DEARBORN ST APT 2403, CHICAGO, ILLINOIS 60654
[Property Address]

ADDITIONAIL COVENANTS, (1n aldition to the covenants and agreements made in the &euunty
Instrument, Borrower and Lender fust!ce covenant and agree as follows:

A. Definition ( E ) "Note" of the-Secuvity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Tnstrument;

( E ) "Note" means the promissory note signed by the Dorrower and dated OCTOBER 5, 2018 .
The Nole states that Borrower owes Lender Two HUND2ED. THIRTY-ONE THOUSAND AND

00/100 Dollars (U8, $ 231, 000.00
plus interest. Borrower has promised to pay this debt in regularrariodic I’ayments and to pay the debt in
full not later than NOVEMBER 1, 2048 at tho ryesof 4,625 %.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and.covanants contained in this Fixed
Interest Rate Rider,

j ;WO(W WW (Seal) o (Seal)

ande Akanbi ~Borrower -Bortower
(Seal) (Seal)

~Borrower -Baorrowet

(Scal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic CRamMs

ILFIRRDOR  02/19/13 Ww, docmagio. com
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can Number: 182342411

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this sth  day of OCTORER, 2018 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Propetty described in the Security Instrument and located at:

535 N DEARBORN 8T APT 2403, CHICAGQ, ILLINOTS 60654
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kiov/s as;

Caravel Condominium
[Name of Condorminjun Project]

(the "Condominium Project”), Ifthe owiers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ttiz 4o property for the benefit or use of its members or
shaveholders, the Property also includes Borrowai “sinterest in the Owners Assoclation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to thecovenants and agreements made in the Security
Instrument, Borrower and Lender futther covenant and agrueas follows:

A, Condominium Obligations, Borrower shall perforszil of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituent Déourtents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by=-laws; 4D code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, alvauez and assessments imposed
pursuant to tho Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a seserally aceepted
insurance carrier, a "master" or "blanket" policy onthe Condominium Project which is satisfavioey to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i) Lende! waives
the provision in Section 3 for the Periodic Payment to Lender of the yeatly premiym installments for
property insurance on the Property; and (if) Bortower's obligation under Section 5 to maintain property
instrance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in requited property insutance coverage provided
by the master or blanket policy.

In the event of a distribution of property Insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assighed and shall be paid to Lender for application to the sums secured by the Seourity Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extont of coverage to Lender,

D. Gordemnation. The proceeds of any award or claim for damages, ditect or consequential,
payable to Brerewer in connection with any condennation or other taking of all or any part of the Property,
whether of the vwitar of the common elements, or for any conveyance in tieu of condemnation, are heraby
assigned and sheit b maid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instryment e provided in Section 11,

E. Lendei's Pricz Gonsent. Borrower shall not, except after notice to Lender and with Lender's
prior written congent, either pathtiza or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Frojest; except for abandonment or termination required by law in the case
of substantial destruction by fire or ¢ther casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provis'on of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termlnation of profeisironi management and assumption of selfmanagement of the
QOwnets Association; or (iv) any action which wontd have the effoct of rendering the public liability insurance
coverage matntained by the Owners Association uniceeptable to Lender,

F. Remedies, IfBorrower does not pay condoniiniam dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under thag paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower a:id Lendet agree to other terms of payment,
these amounts shall bear interest from the date of disbursement =t iiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

//(//W/ [ ﬂ Qi{f"/ (Seal) (Seal)

ahde Akanbi -Borrower -Borrower
< (Seal) (Seal)
-Borfowet ~Borrowet
(Scal (Seal)
~Borrowe ~-Borrower
MULTISTATE CONDOMINIUM RIDER
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