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Mortgage

Definitions. Words used in multiple-ssctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ana 21 -Certain rules regarding the vsage of words used in this
document are also pr0v1ded in Section 16.

(A) “Security Instrument” means this documers, which is dated September 18, 2018, together with

all Riders to this document.

(B) “Borrower” is Richard M Vazquez, an unmarried man and Susan T Wawrzynowicz, an
unmarried woman. Borrower is the mortgagor under thiz Socnrity Instrument.

(C) “Lender” is Fifth Third Mortgage Co. Lender is a limiied Yiability company organized and
existing under the laws of Ohio. Lender's address is 5001 Kingsley Dr, MD IMOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Security Instrument

(D} "Note” means the promissory note signed by Borrower and dated-September 18, 2018. The

Note states that Borrower owes Lender four hundred fifty three thousand <ia-00/100 Dollars (U.S.
$453,000.00) plus interest at the rate of 4.250%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than October 1, 2048.

(E) “Property” means the property that is described below under the heading "Transier of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Iatc
charges due under the Note, and all sums due under this Security [nstrument, plus interest.

SIDELITY NATIONAL TrE ke~ 3017

0423914258

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/C1
Bankers Systems™ VMP® 0542018
Wolters Kluwer Financlal Services 2018092216.3.0.3954-N20180625Y Page 1 of 16



1828547127 Page: 3 of 23

UNOFFICIAL COPY

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable®:

B Adjustable Rate Rider [0 Condominium Rider [0 Second Home Rider
[0 Balloon Rider X Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Crinn unity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and other ehiarges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization,

() “Electrowic-r vnds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsiiilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument ¢ omputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or wiedit an account. Such term includes, but is not limited to, point—of sale
transfers, automated teller ina.b’iie transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers

(K) “Escrow ftems” means those itepus that are described in Sectlon 3.

(L) “Miscellaneous Proceeds” means eny compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction 5f, tie Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of4né Property,

(M) “Mortgage Insurance” means insurance protecting’Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount 4ue for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securitv Instrument.

(O) "RESPA’ means the Real Estate Settlement Procedures Act (12 U5 C: Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 10247, a3 they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all riquirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan docs
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has faken title to the Propeity,
whether or not that party has assumed Borrower's obhgatlons under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recérding Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 170422308200000 which currently has the address of' 55 W Goethe St, Apt 1214
[Street] Chicago [City], Illinois 60610 [Zip Code] ( “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Securlty Instrument. All of the foregomg is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to siortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title fo the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agreé as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due'the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges ana izie sharges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Faryments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if an;-check or other instrument received by Lender as
payment under the Note or this Security Instruinen®isreturned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lendei: (s).cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided 20y such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality..or entity; or (d) Electronic Funds
Transfer. :

Payments are deemed received by Lender when received at the locarion Jesignated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment ifithe paymcnt or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or part2ipayment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to itsrights fo refuse
such payment or partial payments in the future, but Lender is not:obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scliedu ed due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappliea Tiznds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasenable
period of time, Lender shall either apply such funds or return them to Borrower. [f not applied-eaiier.
such funds will be applied to the outstanding principal balance under the Note immediately prio:

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
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(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and io the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application o payments, insurance proceeds, or Misceilaneous Proceeds to principal due under
the Note shall notexiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrew ‘izms. Borrower shall pay to Lender on-the day Periodic Payments are

due under the Note, until<he Note is paid in full, a sum (the “Funds "} to provide for payment of
amounts due for: (a) taxes-and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrar.caon the Property; (b} leasehold payments or ground rents on

the Property, if any; (c) premiums for anv and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiun:s, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance preriiums in accordance with the provisions of Section 10.
These items are called "Escrow ffems.” At origination or at any time during the term of the Loan,
Lender may require that Commumity Associaticn Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shail be an Escrow [tem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid vnder this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowe:' siobligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation e 'pay. to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. Iu tiz event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for 2iiy Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, siiali furnish to Lender receipts
evidencing such payment within such time period as Lender may;require/ Borrower's obligation to
malke such payments and to provide receipts shall for all purposes be decn:ed.to be a covenant and
agreement contained in this Security Tnstrument, as the phrase “covenant aid agreement ™ is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to alwarver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights unoer Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendes any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fards, and in
such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA., Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. '
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec
in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is asurplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower Torine excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as deilnsd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendérihe amount necessary to make up the shortage in accordance with RESPA, but

in no more than 1Zsanthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender-shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to riake up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; L.iens, Borrower shall pay a!l taxes, assessments, charges, {ines, and impositions
attributable to the Property which can attain priezity over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Cetninunity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaiic secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in,icgal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while thosé plocecdings are pending, but

only until such proceedings are concluded; or (c) secures from the holderof the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. if L<nder determines that any
part of the Property is subject to a lien which can attain priority over this Sec uiity anstrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth abovs i this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shail be chosen by
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Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such detetmination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular tvge or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not ‘protest Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard-or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowisdaes that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurane< *tat Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall becouie additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interect 2t the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice irom Lender to Borrower requesting payment.

All insurance policies required by i.ender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail invlude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional iosspayee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower oo*ains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of;the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noticetosihe insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowe:. Iinless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the xnz ulymg Insurance was requ1red

by Lender, shall be applied to restoration or repair of the Propert,;-if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such insurance proceeds until Leriderias had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds far the repairs and
restoration in a single payment or in a series of progress payments as the work'is cempleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid onsuch insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out 0f'in insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not ecensmically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bosrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and sett]e the claim.
The 30-day period will begin when the notice is given. In either event, or if’ Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair

or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy dariage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whithir or not Borrower is residing in the Propérty, Borrower shall maintain the
Property in order to preveric the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pupsuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repairthie Property if damaged to avoid further deterioration or damage.

If insurance or condemnation pioseeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible 1or repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lerder may disburse proceéds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient te-renair or restore the Property, Borrowet is not relieved of
Borrower's obligation for the completion of such rerair or restoration.

Lender or its agent may make reasonable entries upon.and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the maprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an iniericr inspection specifying such reasonable
cause. -

8. Borrower's Loan Application. Borrower shall be in deTault if during the Loan application
process, Borrower or any persons or entities acting at the direction ¢f Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate ifsimation or statements to
Lender (or failed to provide Lender with material information) in conneciion with the Loan. Material
representations include, but are not limited to, representations concerning Beiiower's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this ec irity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained 1p-liis Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest inine
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, prohate

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Secutity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
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appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned.on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation tc
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemerit'and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security(Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe: acauires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to/the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insuraice coverage required by Lender ceases to be available from

the mortgage insurer that previously rivvided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer se'ected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shali continue to pay to Lender the amount of the
separately designated payments that were due whetith¢ insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a uod-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notvitlistanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Herrower any interest or garmings on
such loss reserve. Lender can no Jonger require loss reserve payracats if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by «n insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desipnated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurante ws.a condition of making
the L.oan and Borrower was required to make separately designated paymeilts«<oward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Meortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morteage Insurance
ends in accordance with any written agreement between Borrower and Lender provicing Jor such
termination or until termination is required by Applicable Law. Nothing in this Section 10 aflects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance, :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may includc
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance.
in exchange for sharing or modifying the mortgage insurer's risk, or reducing iosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Aoy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgags (n:urance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agre<raents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These
rights may include the 71ght to receive certain disclosures, to request and obtain cancelation of
the Mortgage Insurance; 1o have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mor{ga e insurance premiums that were unearned at the time of such
cancellatior or termination,

11. Assighment of Miscellaneouz Froceeds; Forfelture All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Leoder.

If the Property is damaged, such Miscellanecds Proceeds shall be apphed to restoration or repair of
the Property, if the restoration or repair is economicaly feasible and Lender's security is not lessenad.
During such repair and restoration period, Lender shali-have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspeet sich Property to ensure the work has been
completed to Lender's satisfaction, provided that such insgestion shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursem<nt or in a series of progress payments as
the work is completed. Unless an agreement is made in writing rApplicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requirsd to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair-is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall o2 apnlied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, naid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellziiwous Proceeds
shall be applied to the sums secured by this Security Instrument, Whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair inarkat
value of the Property immediately before the partial taking, destruction, or loss in value is equalfo
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shalf be reduced by’ the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower, '

I the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lénder to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respend to Lender within 30 days after the date the notice.is given, Lender is authorized to
coltect and apnly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then du¢. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party agamsl whom Borrower has a right of
action in regard t< M.scellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, couldresult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or Tights-under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinsizia as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damiges that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shell Fepaid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By l.erder Not a Waiver. Extension of the

time for payment or modification of amortization of the sums ecured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest ¢t Gorrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrowei. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower orito refuse to extend time

for payment or otherwise modify amortization of the sums secured by-this Security Instrument by
reason of any demand made by the original Borrower or any Suceessors in interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, witheitlimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest or Berrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the ex<rcise.of any right or
remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna, Horrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signel '\

(a) is co-signing this Security Instrument only to mortgage, grant:and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations w1th regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific foéto Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not ¢haige fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sabisct to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted lizuits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the parmitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits v#iii be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed undes the Note or by making a direct payment to Borrower. [f a refund
reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chaige is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymeut to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such eveicharge.

15. Notices. All notices given by Borrower 01 Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in comiection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Neilce to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly weouises otherwise. The notice address shall
be the Property Address unless Borrower has designated a substiiute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borroy er shall only report a change of
address through that specified procedure. There may be only one designaied notice address under this
Security Instrument at any one time. Any notice to Lender shall be giver by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigrated another address
by notice to Borrower. Any notice in connection with this Security Instrument'shall not be deemed to
have been given to Lender until actually received by Lender. If any notice requirec by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement v1ll sitisfy the
corresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument sita’l be
governed by federal law and the law of the jurisdiction in which the Property is located. All gl and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action. :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment salcs
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10
a purchaszn

If all or any par: of the Property or any Interest in the Property is: sold or transterred (or if Borrower is
not a natural perseiirand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, L.eiirey may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 2¢ days from the date the notice is given in accordance with Section
15 within which Borrower must pay (all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration vfwiis period, Lender may:invoke any remedies permitted by
this Security Instrument without further 1otice or demand on Borrower.

19. Borrower's Right to Reinstate Aftei /Acceleration. [f Borrower meets cettain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nuiplit specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this"S¢eurity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any de fault of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, but

not limited to, reasonable attorneys' fees, property inspection and vaiuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property anavights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Botrower's obligatien to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exp:nses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) cerfitind check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon anipstitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herzby
shall remain fully effective as if no acceleration had occurred. However this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai
interest in the Note (together with this Security Instrument) can be sold one or more fimes without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with:the Loan Servicer or be transferrec
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. :

Neither Borzower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason ol ihis Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded tie oier party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportinily to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursaant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As usediiiis Section 21: (&) "Hazardous Substances” are those
substances defined as toxic or hazardous subsiznces, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosenc; other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Envirorimental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate th health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, reriedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Coudidon" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage; o1 release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) thats fn.violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, zue to the presence.
use, or release of a Hazardous Substance, creates a condition that adversely affecic'the value of the
Property. The preceding two sentences shall not apply to the presénce, use, or storage on (1e Property
of small quantities of Hazardous Substances that are generally recognized to be appropiiatc tz-normel
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns.
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fzinrs to cure the default on or before the date specified in the notice may result in
acceleration 41 the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and th<. right to assert in the foreclosure proceeding the non-existence of a default
or any other defensc o. Rorrower to acceleration and foreclosure. If the default is not cured on
or before the date specificd in the notice, Lender at its option may require immediate payment in
full of all sums secured by s Security Instrument without further demand and may foreclose
this Security Instrument by jidicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cost; of litle evidence.

23. Release. Upon payment of all sums scenred by this Security Instrument, Lender shall release this
Security Instrament, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicakle Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uilsss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreciiient with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interesis in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage mnat Lender purchases may
not pay any claim that Borrower makes or any claim that is made againsi borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, ut only after providing
Lender with evidence that Borrower has obtained insurance as required by Botroveer's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in conhectron with the
placement of the insurance, until the effective date of the cancellation or expiration of the/nzurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligatizn-The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain-orits
own.
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BY Si (J\W(_y BELOW, Borrower ucvepts und agrees o the terms snd covenants contained in this
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LEGAL DESCRIPTION

Order No.: RLC-1801701

For APN/Parcel ID(s): 17-04-223-082-0000
For Tax Map ID(s): 17-04-223-082-0000

PARCEL 1:

THAT PART O LOT 18 (EXCEPT THE SOUTH 23 FEET THEREOF) BOUNDED AND DESCRIBED
AS FOLLOWS:

COMMENCING A1 Tritt NORTHEAST CORNER OF SAID LOT 18; THENCE WEST ALONG THE
NORTH LINE OF SAID.LUT 18, 149.43 FEET TO THE NORTHWEST CORNER OF SAID LOT 18;
THENCE SOUTH ALONG 7 HE WEST LINE OF SAID LOT 18, 454.05 FEET; THENCE EAST AT
RIGHT ANGLES TO THE LAST™ DESCRIBED COURSE 46.33 FEET TO THE PLACE OF BEGINNING;
THENCE CONTINUING EAST ALUNG THE PROLONGATION OF THE LAST DESCRIBED COURSE
23.40 FEET; THENCE SOUTH AT RiGHT ANGLES TO THE LAST DESCRIBED COURSE 55.35
FEET TO THE NORTH LINE OF THZ . S2UTH 23.0 FEET OF SAID LOT 18; THENCE WEST ALONG
THE NORTH LINE OF THE SOUTH 23.0.-2ET OF SAID LOT 18, 23.40 FEET; THENCE NORTH
PARALLEL WITH THE WEST LINE OF SAID 0T 18, 55.35 FEET TO THE PLACE OF BEGINNING,
ALL IN CHICAGO LAND CLEARANCE COMN ISSION NUMBER 3, BEING A CONSOLIDATION OF
LOTS AND PARTS OF LOTS AND VACATED AILEY'S IN BRONSON'S ADDITION TO CHICAGO
AND CERTAIN RESUBDIVISIONS, ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39

- NORTH, RANGE 14 EAST OF THE THIRD PRINCIFALMERIDIAN, IN COOK CQUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT GF FARCEL 1 AS SET FORTH IN
DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS ANDVRESTRICTIONS FOR THE
BEEKMAN PLACE TOWNHOUSES RECORDED JULY 31, 1986, AS DCCUMENT NUMBER
86327087, AS AMENDED BY 1ST AMENDMENT TO DECLARATION Of- COVENANTS,
CONDITIONS, EASEMENTS AND RESTRICTIONS FOR THE BEEKMAN FLACE TOWNHOUSES
DATED JANUARY 21, 1988 AND RECORDED JANUARY 21, 1988 AS DOCUMENT.NUMBER
88031562.
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Planned Unit S%&geéé}pmeni Rider

HIS PLANNTD URIT DEVILOPMINT RIGTR Ix mude this 18th day of Seprember, 2018, and is
vorpmaiad witp and shall ke doemed to mwm and supplomuont the Mortzage, Dood o Trust,
or Security Deed {the “Searriny Sastrwment y of the same date, givien by the undersigned (the

“Borrevwer” 110 secure Borrowor's Wote w Fiith Third Mortgage Co fthe © ‘

fom

"y ol the same date
and covering the Property described in the Security hisimment and locuted gt 55 W Goethe St Apt
1214, Chirago. L 60610 {Property Addrass]. '

The Pripay. includes, but ix not Himited 1o, a parcet of lend imiproved with o dwelling, fogether with
other suchparcels and cortain common areas and facifitics, ag d u bﬂi m T“" Dood, The Declaration
FCovensnts, Conditions and Restrictions, {the "Declorarion” s The Property s 4 pant of g planned

urit Gevelopmara leown as Geld Coast [Name of Planmod Dmi Dév clopment] {“phe PULF Y. The
Property alse cludes Berrovwer's inrerest in the homeownars association or equivaiens entity ¢wning
of managing the copwngd freas and facilities of the PUD {the "Ounery devocianiog ™y arad the uses.
benclis and procesds oS 0GTrow or's interest,

PUL Covenant. Tn addition 2720 covonants and agreemonts smade in the Security Tnatrumont,
Borrower and Lender farther covenaand sgree as follows:

A, PUD Obligations. Borrower shall serform all of Borrower's obligations under the PUD's
Censtituent Documents, The “Censtituen Dovuments” are the (3) Doclaration: (%) articles of
incorporaiion, st mstrument or any Lqm\u M doetinent which creates the Owners Association; and
(13 any by-laws or other ruies o reguiations ol the Devnors Association. Bomower hall promptly pay,
when due, ali dues und assessments anposed pursiant 0 the Constitient Bocuments,

B. Property Insurance. So iong as the Owners Assoclefion maintaing, with & gezemm accepred
WSUIANCe carrier, a “Afaster “Blanket” policy nsurthedoa Property which 13 satiafactory to
Tender and which provides insurance coverage in the @nomﬁ» Jdschading deductibie lev el») for

the periods, and against loss by fire, harwds Inchirded within the thim "4 wefzf’e"u Coverage”, and

any other hazards, including, bur nos tmited to, carthguakes and Hooder & which Londe m,ciuim%
fnsurance, then: (1) Lender waives the provision In Section 3 fur the Teriotic Pavment to Lender of
the yoarly pronmum installmaonts for proporty nsurance on tho Proporty: and (1) Barsawor's ohlipation
undder Seetion 3 to maintain property insumnce coverage on the Property hvdedined satisfled 1o the
oxtent that the required coverage is provided by the Owners Agsociation policy:

What Lender roguires as a condition of this walver can change during the torm ol thy foan,

Borrower shall give Lender prompt notice of any lapse in required property lnsurance ¢ yveyigs
provided by tho master or Blanket policy, ;

In the event of a distribution of property insurince proceads in liey of restoration or repair folioving 4
loss to the Property, or to commaon arcas and faciitios of the PUD. any proceeds payable fo Bormoy or
are hereby assigned and shall be paid o Lender. Lender shall apply the proceeds to the sums secured
by the Scourity Tnstrument, whoether or not thon due, with the cxcess, 1 any, paid o Bormower,

SRSTRURMENT
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C. Public Liability Insurance. Borower shall take such actions as may be reasonable to insure that
the Chwigrs Association maintaing a pubiic lighilty insurarce policy acceptable 10 form, amount, and
extent of coverage t Lender,

53 Candemnatzeﬂ The proceeds of m} award or clain for dumages, direct of consequeniial,
pavable to Borrower i conncction with any condemnation or othar taki ing ol all ov any part of
the Froperty or ti‘sc common areas and facilities of the PUD, ar for any conveyance in lien of
condermanon, are horchy assipnod and shall be paid to L erder. Such proceeds shall be apniiad by
Lender to the sums secared by the Security Instrament as provided in Section .

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Property or congent & (1) the abandonment

gr termmanen of the FUT, except for shandomment or formination roguired by law m the case of
subsstantiad destpiction by fire or othier casmalty or in the case of 4 taking by condemnation or eminent
domain: {11 any dendmant 1o any proviswn of the “Construent Docments” 11 the provision s {or
the express benef s Lendern (i) tennination of professional nunagement and as wmpzi@n of self-
management ol hodhehers dusociation: or (v} any achon which would have the olfct ol rendering
the public Lebility insupdnde coverage muintained b}f the Owners Association wacceptable to Leander

F. Remedies. If Borrower decs not pay PUL dues and assessiments whea due, then Lender may
pay thom, Any amounts dishunGd ey Londer under (his paragraph F shal! become additional debt of
Borrower secured by the Secvrity Invurtsment, Unless Borrower and Lender agree to other terms of
payment, those amounts shall bear derest From the date o dishurgoment at the Note rate and shall e
payable, wil interest, upon notice frond Londer o Borrower requesting payrmendt.

BY SHGNING BRLOW, Borower aceepts andasrens 0 the torms and covenants contained i tiws PUD
Rider.

Barrower

Y ‘!// {5

{ »K\(W . “’E ‘w“"‘f‘m e
Hichard M \axqﬂw - Seal

Bl

|4 lu&\wu (1 [ [,L #L{;(;Y %Qf/}f («‘ﬁz{ {}
Susan T Wawraynowics B Seal

i

FAYXERA2TD

ISTATE FLID RIDER-w3ingks Fumiy-Sannks Rae/Fraddie bee ENIFORR] RNSTRUMENT Fare 2158 1701
B0
Woitess hlswer Financisl Senices 2938021 74 5.0 0384 NOG1 80625Y Fogez ol




1828547127 Page: 21 of 23

UNOFFICIAL COPY

Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The wall Street Journal)- Rate Caps)

TS FINEIVATIUSTABLE RATH RIDER 18 made this 18th day o Septomber, 2018, and 1 incorporated
indo and shall be deemed to amend and supplement the Mortgage, Deed of Trnst, or Seawrity Deed (the
“Securitv Instruenent” ) of the same date givon by the underaigned (" Borreaver™ ) 10 socure Borrower's
Fixed’Adiustuble Rate Note {the “Nore” ) to Fifth Thud Mongage Co { “Lepder” 1 of the same date and
coveringane proporty described in the Secwrtty Tnstrument and tocited at 35 W Goothe St, Apf 1214,
Chicago, & 00010 [Property Address].

THE RGME PROVIDES FOR A CHANGE TN BORROWER™S FINED TNTERFST BATE TO
AN ADIVST BLE INTEREST RaTr, THE NOTE LTS THE AMOUNT BORROWER'S
AMUSTABI G0 UNTERES Y RATY CAN CHANGE AT ANY ONE TIME AND THE
ERINDIUR ANT MAXTWIN RATES BORROWER MUST Pay

Additional Covenants, in addition w the covenans and agreements mude in the Security
Instrument, Bomower and Lender Duther covenant and agree as lollows:

A, Adjustable Rate and Monthlvyrroyment Changes. The WNote provides for an inttial fixed
miereat rate of 4.230%. The Note alvn provides for a change in the infrlal fixed rave to av adjustable
ntorest rate, as Dllows:

4. Adiustable Inferest Rate and Montiay 2ayment Changes.

(A} Change Dates. The initial Gxed interest rate { wall pay will change to an adjustable intorost
rate un the first day of Gctober, 2025, and the adjustuble nterest rure | will puy may change on

that day every |2t mormh thereafier. The date on which my initial fixed interest mve chunges o an
adjustabic mterest rate, and cach date on which my adiusirhle interest rate could change. is calied a
“Chaage Do

(B} The Index. Beginning with the fisst Change Date, my odjustable interest rate will be based
crean Index, The "ndex” s the avorage ol intorbank offored rates for unc-vear TS, dollar-
denominsted deposits in the London murket { “LIBOR™Y, as published o The #5401l Streer dowrnal.
The most recomt Index value available as of the date 43 days belore cach Change Date 13 called the
"Currend frdex,” provided that if the Current Index is less than zero. ther'the Current Index will be
decmed to be zore Tor purposes of caloulating my inforest rate,

f the Index is no longer available, the Note Holder will choose a pew index that's hesod upon
comparable information. The Note Holder will give me notice o this choice,

{C} Calculation of Changes. Bolore cach Change Date, the Note Holder will caloulata'my
new mterest rute by adding two and one~quarter percentage points (2.25%) {the "Maygin” 110 the
Curront Tndex. The Noto Holder wall then round the rosult ol thes addition 0 the nearest ang-g1ghid
of one percentage point (1.125%.). Subiect 1o the limits statad in Section ${13) below. this rounded
amount will be my now interest rate until the noxt Changoe Date.

The Nete Holder will then deterunne the amount of the monthly prvment that would be sufficlent
to repay the unpaid principal that Tam expoeted to owe at the Change Date in [l on the Matunty

LEHADGLISTASLE BATE RIDER-WS. Gne-Yeor LIBOR-Single Femty-Fannie Mas
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Drate a1 my new interest rate in substantially equal payments. The resuls of this caleulation will be
the now smount of ray monthly paymont, '

(D} Limits on interest Rate Changes. The interest rate I am required 1o pay 2t the first Change
Date will not be greater than 9.25% or jess than 2.25%. Theraalter, my adjustable interest rate will

never be Increased or decrensed on any single Change Dute by nore than two percentage poines
[roms the rate of interest T have been paying lor the proceding 12 months, My intorest rate witl nover
he greater than 9.23% or oss than the Margin. :

(B} Effective Date of Changes. My new interest rate will become effective on each Change
Date. T wiil pay the smmount oUmy niew monthly payvmont boginning on the first monthly payment
date mites the Change Date uniil the amouat of my monthly payiment changes again.

{F) KHetice of Changes. The Note Holder will deliver or mai i to me 2 notice of any changes
i my initial Ged terost rate to an adjustable interest rate and of any changes m my adjustable
interest rate Lefire the effective dute of any change. The noticerwill include the amount of my
monthly paymeiiany nformation reguired by faw 0 be givento me and also the fitlo and
telephone manber Of » person who will answer any question I iy have regarding the notice.

2. Transfer of the Progerty or 2 Beneficial Interest in Borrower,

T Untl Borrowes's initial Ssiel imtorest rate changes 10 an adjustable interest rate under the tomms
ghated in Section A sbove, Unifori Covenant 18 of the Security Instivuuent shall read as follows:

Transfer of the Property ar a 80noficial Tnterest in Borrower, Ag used in this Scetion 18,
“lepteresi in the Property™ means s veat or beneficial interest in the Property, including,
but not Himited to, those bonelickal intdrar trans forred 1n a bond tor deed, contract Tor doed,
instaiiment sales contract or escrow agreamens, the intent Uf which 1s the transter of title by
Burrgwer at a future date w0 a purchaser, :

1f all or uny part of the Property or sny Interest 'nipe Propetty is sobd or transferred {or if
Borrowar 18 not a natural person and a beneficial tetofos in Borrower in 20ld or tranglorred)
withoit Lender's p”im written consent. Lender may regusdimmediate pavment in full of alf
sums scoured by this Security Tnstrument. However, this‘opden shalt notbe cxorcsod by Lender
if such exercize is prohibited by Applicable Luw. :

I Lender exercises this opﬁoﬁ Lender shall give Borrover noties o accelemtion. The notice
shall provide a peviod o not less than 3 day_ from the date the notlce g gtven n accordance
with Section 15 within which Borrower must pav all sums secured by dnisSecurity instnument.
If Borrower fails to puy these sums prior to the expiration of this period, {ender may vole any
remedics pormitted by thiz Scourity Bwstrument withowt (rther notice or dorhand on Borrower,

2. When Borrower's initial (xed inrerest rate changes fo an adjustable intercst rate ubder e

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument descrite ﬁ h
Scetion BI above shall then cease to be m otfect, and e provisions of Umlorm Covenant Mol the
Security Insfrument shail be amended 1 read as follows:

Transfer of the i’s'(zperﬁ' or a Benefictal Interest in Dorrowern Ag used in this Scction 18,
“rierest i the Propern” means any legal or beneficlal interest in the Property, including.
but not timited to, those bonglicial interests translorod 1na bond for decd, contract lor decd,
instaillment sales contract or escrow agresment, the intent of which Is the trunsfer of dtle by

Borrowgr at 4 [urure date to a purchaser

: XAHNRALEE
I ATE FNECFADJUSTAELE RaTE RIDER-wE S One-Yeer LIDUR-Single Fomiy-Fornis Mae . Form S187 601 [rev. 6/16;
1)
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{7 ali gy any part of the Property or any Interest in the Property is soid o transferred {or if
Barrower 18 ot 2 natural porson and a beneGeial interest 1n Borrower is sold or trans sforredy
without Londer's prioy writton consont, Londer may roquire immedigie payment 1 }L;E ofall
suns secarred by shis Security Lestrument. However, this option shall not be exercised by Lender
Wsuch exereise 1 probibated by Applicabic Law, Londer aldo shall not oxoroise this option

i {a) Borrower canses to be submitted o Lender information required by Lender 1o evaluate
the mntended transforee as il a now Toan werg bemg made to the trarsicroe: and (hy Lender
reasonahly derermines mdt Lender's security wiil not be impuired by the loan assumption and
that the risk ol a breach oV any covenant or agreoment w thig Scourity Instrument is acceptable

it Lender.

Tothe oxtent pormitted by Applicable Law, Londor may charge a reasonable foe as a condition
o Lender's consent ko the loan assumption. Lender also muy require the transferee 1 3ign un
ausumonion agrooment that s aceeptable to Londor and that obligates the transoree to koop all
the promises and agreements m&de in the Note and i this Security Instroment. Borrower will
continue is Poohii ﬁd,tu% under the Wote and this Seounty Tnsteummont unless Londer relcases
Borrower B wililng

i ender exercises ihe option o reguire immediate pd‘ymeqi in full, Lender shall give Bormosver
notiee of aceeleration, § e votice shall provide a poriod ol ot tess than 30 davs frem the date
the notige 18 given n accordance with Section 15 within which Borrower must pay all sums
secured b) th is Security Insttument If Bormawer fails o pay these wums prior to the expirstion
of this perind, Lender may Invekprany romedics permitted by this Sceurity Tnstrument wichout
firther notice or demmnd on Borrew on

BY SIGNDNG BLLOW, Borrower accepts and ugiees 1o the terms md covenants contained in this Fixed/
Adiumtabic Rate Rader,

Borrower

Seul
Viwe il rigeer Gtfi
YRy aféw{w;‘\i LWS [ls s
Susan T Wawrzynowicz Seal:
. RODIRANRS
HEDADJUSTABLE RATE RIDERAWSS One-year LIROR-Hingie Famiy-Fannie Mag Fore: 35T 801 {rev. §/16}
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