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MORTGAGE

[MIN_1002411-0611278867-6
MERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used In multiple sections of this decument are defined below and ether words are defirss-in Sections 3,11, 13,
18, 20 and 21, Certain rules regarding the usage of words used In this document are also provided in Section 186,

(A) “Security Instrument” means this document, which is dated September 28, 2018, togather with all
Riders to this document,

(B) “Borrower”is MIGUELINA SOSA AND SILVIO SOSA, WIFE AND HUSBAND.

Borrowar is the mortgagor under thie Security Instrument,
(C) "MERS" Is Mortgage Electronic Reglstration Systems, Inc. MERS Is a separate corperation that is acting solely as
a nominee for Lender and Lender’s sticcessors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an addrsss and telaphone number of P.O, Box
2028, Flint, Ml 48501-2026, tel, (888) 679-MERS,
(D) “Lender” Is  Summit Funding, Inc..

Lenderis a Corporation, organiﬁed and existing under the laws of

California, Lender's address is 2241 Harvard Street, Suite 200,
Sacramento, CA 95815

{E) "Note" means the promissoty note signed by Borrower and dated September 28, 2018, The Note
states that Borrower owes Lender ONE HUNDRED SIXTY TWO THOUSAND NINE HUNDRED SIXTY AND NO/M00*
HOW KRk kR R Mew***wwwww«wwwwnww**wwww*ww*nwwaww**n* DO"EII‘G(U.S. $162,960'00

plus interest. Borrowsr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Qctober 1, 2048, :

(F) “Property” means the property that Is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt &videnced by the Nots, plus interest, any prepaymeant charges and late charges due under
the Note, and all sums due undes rhis Security Instrument, plus interest. '

(H) "Riders” means all Riders t24fils Securlty Instrument that are executed by Borrower. The following Riders ara to be
exacuted by Borrower [check box as apolisable]:

[ Adjustable Rate Rider L} Condaminium Rider (] Seqond Home Rider

[ Balloon Rider [J Planned Unit Development Rider (%] Other(s) [spacify]

[] 4-4 Family Rider [T Biweelkly Payment Ridar Fixed Interest Rate Rider, IHDA
(3 VA Rider Mortgage Rider

(I} “Applicable Law" means all controlling applicable fadural, state and local statutes, ragulations, ordinances and
administrative rules and orders {that have the effect of izw) as well as all applicable final, non-appsalable judiclal
opinions,

() "Community Association Dues, Fees, and Assessments”moans all dues, fess, assessments and other charges
that are imposed on Borrower or the Property by a condominiuri assoclation, homeowners assoclation of similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a “ansaction otiginated by chack, draft, or
similar paper instrumant, which is initiated through an alectronic terminal, telarnonic Instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial institution to deblt or eredit zin siccount, Such term includes, but s
not limited to, point-of-sale transfers, automated teller machine transactions, trensters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o uroceeds pald by any
third party (other than insurance procesds pald under the coverages described in Saction 2V oy (i) damage to, or
destruction of, the Property; (if} condemnation or other taking of all or any part of the Property; (i) zunvayance in lieu
of condemnation; or (iv) misrepresentations of, or omisslons as to, the value and/or condition of the Croperty,

{N) "Mortgage Insurance” means Insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.
(Q} "Periodic Payment” means the regularly schaduled amount due for (i) principal and Interest under tha Note, plus
(Il any amounts under Section 3 of this Security Instrumant,

(P} "RESPA" means the Real Estate Settiement Procedures Act (12 U.8.C. §2601 et $eq.) and its implemanting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA?
refers to all requirements and restrictions that are imposed In regard to a “federally related mortgage loan" even If the
Loan does not qualify as a “fedarally related mortgage loan" under RESEA.

(Q) “Successor i Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secutity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {li) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lander and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
Inthe County [Typa of Recording Jurisdletion] of Cook

[Name of Recording Jurisdistion):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 15-03-112-031-0000 :

which currently has the addrese ¢ 1718 N 20th Ave, Melrose Park,
(Streel] [City]
llinois 60160 ("Propetty Adrragg"):
[Zlp Code]

TOGETHER WITH all the impravements now (r ersafter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addiions shall also be covered by this Security
Instrument. All of the foregoing Is refarred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests graitad by Borrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lenderand Lender's syccessors and assigns) has the right: to
exercise any or all of those Interests, Including, but not limited to, 4ne right to foreclose and sell the Property; and to take
any action required of Lender Including, but not limited to, releasing and canceling this Security tnstrument,

BORROWER COVENANTS that Borrower Is lawfully seised of the ‘astate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumiri@r, except for encumbrances of record.
Borrower warrants and will dsfend generally the title to the Property against al cizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniform covenants with
limited variations by jurisciction to constitute a uniform secutity instrument covering real propeii

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followe:

1. Payment of Principal, Interest, Escrow ttems, Prepayment Charges, and Late Charges. Sorrower shall pay
when due the principal of, and interest an, the debt evidenced by the Nota and any prepayment charges and late charges
due under the Note. Borrower shall elso pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. eurrency. However, if any check or other inatrumant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lander may raquire that
any or all subsequent payments due under the Note and this Security Instryment be made In one or more of the following
forms, ag selected by Lender: (a} cash; (b) money order: (c) certified chack, bank check, treasurer's check of cashlers
chack, provided any such check is drawn upon an institution whose deposits are Insured by & federal agency,
Instrumentality, or entity: or {d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the notiee provisions in Section 15. Lender may return any
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payment or partial payment If the payment or partial payments are Insufficlent to bring the Loan current, Lender may
accept any payment or partial payment insufficlent to bring the Loan current, without walver of any rights hareunder or
prejudice to ts tights to refuse such payment or partial paymente in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unill Borrower makes
payment to bring the Loan current. If Borrower doss not do so within. a reasonable period of time, Lender shall alther
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding princlpal
halance under the Note immediately prior to foreclosure, No offset ot claim which Borrower might have now or In the
future against Lender shall relieve Borrower from making paymants due under the Note and this Sacurity [nstrument
or performing the covenants and agreements secured by this Security Instrument, '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments acceptad
and applied by Lender shall be applied In the following order of priority: (a) Interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Sectlon 3. Such payments shall be appliad to each Periodic Payment In the
orderin which It became due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secunty Instrument, and then to reduce the principal balance of the Note. _

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which Includes a sufficient amount
to pay any late charge due, the payment may be applled to the delinquent payment and the late charge. If more than
one Periodlc Payment is'ow.standing, Lender may apply any payment received from Borowar to the repayment of the
Periodic Payments If, and t¢ the-extent that, each payment can be paid I full. To the extent that any excess exists after
the payment is applisd to the tull payment of one or more Perlodic Payments, such excess may ba applied to any late
charges due. Voluntary prepaymeiis shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarics proceads, or Miscellaneous Procaeds to principal due under the Note shall
not extend or postpone the due date, orchange the amount, of the Perlodie Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Perlodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds’) tu orovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priorlty over this Security Instrument as a llen or sncumbrances on the Property; (b)
leasshold payments or ground rents on the Property, if anv: (c) premiums for any and all insurance required by Lendar
under Section §; and (d) Mortgage [nsurance premiums, if any, or any sums payable by Borrowar {o Lender in liey of
the payment of Mortgage [nsurance premiums in accordaiios with the provisions of Section 10, These items are called
“Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community Asscciation
Dues, Fees, and Assessments, If any, be escrowed by Borrowei, znd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furrish to Lender all notices of dmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender walves dorrowar's obligation to pay the Funda for ahy or
all Escrow ltarns. Lender may waive Borrower's obligation to pay to Lender Funda for any or all Eacrow Items at any tima.
Any such walver may only be in writing, In the event of such waivar, Borrowar skali pay directly, when and where payable,
the amounts dus for any Escraw ltems for which payment of Funds has been watver! by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as 1.ender may require. Borrower’s
obligation to make such payments and to provide recelpts shall for all purposes bia deemed to be a covenant znd
agreement contained in this Security Instrument, as the phrase “covenant and agreenient! Is used in Saction ¢, If
Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower falis pay. the amount due for
an Escrow ltem, Lender may exerclse its rights under Section 9 and pay such amount and Porrawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver az e any ot all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficlent to permit Lender to apply the Funds at
the time speclfled under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of currant data and reasonable estimates of expenditures of future
Escrow Items or otherwlse In accordance with Applicable Law,

Ttie Funds shall be held In an Institution whose deposits are insured by a federal agency, Instrumentality, or entity
(Including Lender, If Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltams no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltarns,
unless Lender pays Borrower intarest on the Funds and Applicable Law permits Lender to make such a charga, Unless
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an agreement is mada in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any Interest or earings on the FFunds. Borrower and Lendet can agree in writihg, however, that Interest

Ehapl{lég gg\id on the Funds, Lender shall glve to Borrower, without charge, an annual accounting of the Funds as requirad
y . . . ‘

If there Is & surplus of Funds held In escrow, as defined under REEPA, Lender shall account to Botrower for the
excess funds in accordance with RESPA, Ifthere |s & shortage of Funds held in escrow, as defined under RES PA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender tha amount necessary to make up the
shortage In accordance with RESPA, but ih no mors than 12 monthly payments. If there Is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficlency In accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢ sttaln priority over this Security Instrument, leasehold payments or ground rents an the Proparty,
if any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thém in the manner provided In Section 3. '

Borrower shall proriotty discharge any lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paytneitof the abligation securad by the lien in a manner accaptable to Lendar, but only 50 long
as Borrower is performing such sgreement; (b) contests the llsn In good faith by, or defends against enforcement of the
lien In, legal proceedings whick in Lender's oplnion operate to prevent the enforcamant of the lien while those
proceedings are pending, but only uitll'sieh proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property Is subject to a llen which con autain priority over this Security Instrument, Lender may give Borrowar a
notice identifying the lien. Within 10 days of thé date on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thisSesetion 4.

l.ender may require Borrawer to pay a one-time ¢harge for a real estate tax verification and/or reporting servica Used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the impravements now existing or-hereafter erected on the Property
insured against loss by fire, hazards included within tha tefin “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirez insurance. This insurance shall be malntained In
the amounts {Including deductible levels) and for the periods that Ve ider requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The Insssance carrier providing the Insurance shall
be chosen by Borrower sublect to Lendar’s right to disapprove Borrowst's cholce, which right shall not be exercised
unraasonably, Lender may raquire Borrower to pay, In connection with this Los#) either: (a} a one-time charga for flood
zone determination, certification and tracking services; or (h) & one-time chaige for flood zone determination and
certification services and subsequent charges each time remappings or similar chenges oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the naymeant of any fees Imposed by
the Federal Emergency Management Agency In connection with the review of any flood zons determination resulting
from an objection by Borrower, ‘

If Borrower fails to maintain any of the coverages described above, Lender may obtain ineurance coverage, at
Lender’s option and Borrower's expense, Lender Is under no obligation fo purchase any particllardiyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity In
the Property, or the contents of tha Property, agalnst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 80 obtained
might significantly exceed the cost of insurance that Borrowsr could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Securlty Instrument. These amounts shall
bear Interest at the Note rate from the date of dishursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment, ‘

All insurance policies required by Lender and renewals of such pollcies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender raquires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any form

[LLINQIS - Sngle Family » Fannie Mae/Freddis Mag UNIFORM INSTRUMENT Form 3014 1/04 .

Eliia Mae, Ina, Page § of 12 ILEDEDL 0315
ILEDEDL (CLS)

0B/26/2018 11:42 AM PST




1828847039 Page: 7 of 17

U N O F F I C IAI— CO PY LOAN #: CHG1706x239210

of Insurance coverage, not otharwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwlse agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair s economically feasible and Lender's sacurity is not lessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds untll Lender has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection
shall be undertaken promptly, Lander may disburse proceeds for the repalrs and restoration in a single payment or in
a sefies of progress payments as the work is completed. Unlass an agreement is made in writing or Applicable Law
requires interest to be pald on such surance proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such proceeds. Fees for public adjusters, or other third partles, retained by Bortower shall not be pald out
of the Insurance procesds and shall be the sole obligation of Borrower, If the restoration of repalr is not economically
feasible or Lender’s securlty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumertt, whether or not then due, with the excess, If any, paid to Borrower. Such Insurance proceeds shall
be applied In the ordst-provided for in Section 2.

If Borrower abancions; the Property, Lender may file, negotlate and settie any available insurance clalm and related
matters. If Borrower doss not respond within 30 days to a notice from Lender that the Insurance certiar has offered to
settle & clalm, then Lender' may negotiate and settls the claim. The 3Q-day period will begin whan the notics is glver.
In either event, or if Lender acoulras the Property under Section 22 or otherwlse, Borrower hereby assigns to Lender
(a1} Borrower’s rights to any Insuraiice proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any othér of 2orower's rights (other than the right to any refund of unearned premiums
pald by Borrower) under all Insurance polizlas covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lander may use the Insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security I'strument, whether or hot then due. '

6, Occupancy. Borrower shall occupy, establisk, and use the Property as Borrower's princlpal residence within
80 days after the execution of this Security Instrumen and shall continua to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating Girsumstances exist which are beyond Borrowsr’s control,

1. Preservation, Maintenance and Protection of the Progerty; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste sn the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent th Property from deterlorating or decreasing in value
due to its condition. Unless It Is determined pursuant to Section & that repairar restoration is not econamically feasible,
Borrower shall promptly repair the Proparty if damaged to avald furthar aeierioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of #a Property, Borrower shall be responsibla
for repalring of restoring the Propetty only If Lender has released proceeds for such pumsses. Lender may disburse proceeds
for the repairs and restoration In a single payment or In a series of progress payments as the work is completed, If the
insurance ar condemnation proceeds are not sufficient to repair or restore the Property, Bértawer is not reliaved of Borrower's
obligation for the completion of such repair or restoration, ,

Lender or Its agent may make reasonakle entries upon and inspections of the Property. if i has reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Borrowzr notice at the time of
or prior to such an Interlor Inspection specifying such reasonable cause,

8, Borrower's Loan Application. Borrower shall be in default If, during the Loan application grocess, Borrawer
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materialty
false, misleading, or Inaccurate information or statements to Lender {or falled to provida Lenderwith material information)
In connection with the Loan. Material representations include, but are not limited to, reprasentations conecerning
Borrower's ocoupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undor this Security Instrument, If (a) Bostower
fails to perform the covenants and agresments contained In this Security Instrument, () there is a legal proceeding that
might significantly affect Lender’s inlerest in the Property andlor tights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which tray attain priority
overthis Securlty Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, Including protecting and/or assessing the valus of the Property, and securing and/or repalring
the Property. Lender's actions can Includa, but are net limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect Its interest in
the Property and/or rights under this Securlty Instrument, including its secured position In a bankruptoy proceeding,
Securing the Property includes, but s not limited to, entering the Property to make repalrs, change locks, replace or
board up deors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utllities tumed on or off, Although Lender may take action under this Saction 9, Lender does not
have to do so and Is not under any duty or obligation to do so, It is agreed that Lender incurs no liabllity for not taking
any or all actions authorized under this Section 9. _

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seourity Instrument, These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment, . _ ,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Bortower shall
not, without the exoress written consent of Lender, alter or amend the ground lease, If Borrower acqulres fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agress to the merger In writing.

10. Mortgage Insutunce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiied ta maintain the Martgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such ihsurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums Tequired to obtaln coverage substantlally equivalent to the Mortgage Insurance
previously in effect, at a cost substantizllv-aquivaient to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insursr selacted by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the gseparately designated payments that were due
when the insurance coverage ceased to be in effec!, Lenderwill accept, use and retain these payments as a non-refundablae
loss reserve in fleu of Mortgage Insurance. Such (0g3 raserve shall be non-refundabla, notwithstanding the fact that the
Loan Is ultimately pald in full, and Lendar shall not'oa reaulred to pay Borrowsr any interest or eamings on such loss
resarve. Lender can no longer require loss reserve pay nerts if Mortgage Insurance. coverage {in the amount-and for
the period that Lender requires) provided by an Insurer selactad by Lender agaln becomes available, is obtaihed, and
Lender requires separately designated payments toward tie pramiums for Mortgage Insurance. If Lander required
Mortgage Insurance as a condition of making the Loan and Bedrowar was required to make separately. designated
payments toward the premiums for Mortgage Insurance, Borrowe” shall pay the premiums required to malntain
Mortgage Insurance In effect, of to provide a non-refundable loss-iesere, until Lender's requirement for Mortgage
Insurance ends In accordance with any written agresment between Borrower and Lender providing for such termination
or until termination is requirad by Applicable Law. Nothing in this Section 10 affac's Borrower's obligation to pay Interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the No'e) mor certain lossas it may incur if
Borrower does not repay the Loan as agreed. Borrower Is hot a party to the Mortgage insurance, :

Martgage Insurers evaluate thelr total risk on all such Insurance in force from time to t'me, and may enter Intg
agreements with other parties that share or modify their risk, or reduce losses. These agieeinants are on terms and
conditions that are satlsfactory to the mortgage insurer and the other party (or parties) to thasa agreements. These
agreements may require the mortgage Insurer to make payments using any source of funds that the mottgage insurer
may have avaliable (which may include funds obtalned from Mortgage Insurance premiume).

As a resutt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other antity, or
any affiliate of any of the foragoing, may receive (directly or Indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the morigage insurer's
risk, orreducing losses, If such agreement provides that an affiliate of Lender takes a share of the Insurer’s risk in exchange
for & share of the premiums paid to the Insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agread to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and thay will not entitle Borrawer to any refund.

(b} Any such agreements will not affect the rights Botrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to requast and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of suich cancellation or termination.

11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellaneoys Proceeds are haraby assighed to and
shall b pald to Lender. ‘

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, If the
restoration or repalr Is ecanomically feasible and Lender's securlty Is not lessenad, During stich repalr and restoration period,
Lender shall have the right to hold suich Miscellaneous Procesds until Lender has had an oppotiunity to Inspect such Property
to ensure the work has basn completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of prograss payments as the work is
completed. Unlass an agreement Is made In writing or Applicable Law requires Interest to ba pald on such Miscellaneous
Proceecs, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanasous Proceeds. If the
restoration or repair Is not economically feasible of Lender's security woild be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneoi:s Froceeds shall be applied in the order provided for In Section 2,

In the event of a total taking, destruction, orloss in value afthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured ky f1is Securlty instrument, whether or not then dus, with the excess, If any, pald to Borrower,

In the event of a partial tuking, destruction, or loss i value of the Property in which the fair market value of the Propetty
immediately before the parlaltaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately before the partlal taking, destruction, or loas in value, unless Borrower
and Lender otherwise agree In wiiting, the sums securad by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplien by the following fraction: (@) the total amount of the sums secured immediately
before the partlal taking, destruction, orloss-In value divided by (b) the falr market value of the Property immediately
before the partial taking, destruction, or losa in value, Any balance shall be paid to Botrower,

It the event of a partiaf taking, destruction, Gr luss In value of the Property in which the fair market value of the Property
immadiately before the partial taking, destructior, 4r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ©" loss In value, unless Botrowar and Lender otherwise agree In
witing, the Miscellansous Proceeds shall be applied to the'sums secured by this Secunity Instrument whathar or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Party (as defined
in the next sentence) offers to make an award to settle a claim o) dumages, Borrower falls to respond to Lender within
30 days after the date the notice is glven, Lender Is authorized to osllcet and apply the Miscellaneous Proceeds elther
to restoration or repalr of the Fropetty or to the sums secured by s Security Instrument, whether or not then due,
'Opposing Party” teans the third party that owes Horrowsr Miscellaheous Proceads of the party against whom
Borrower has a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, s hagun that, in Lendar's judgment,
could result In forfeiture of the Property or other material impalrment of Lender's ifitarest In the Rroperty or tights under
this Seourity Instrument. Borrowsr can cure such a default and, if aceeleration has ecourred, reinstate as provided in
Sectlon 19, by causing the action or proceeding to be dismissed with a ruling that; In Lendar's judgment, precludes
forfeitire of the Property or other material Impairment of Lender's interast in the Property ur righis under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairinentof Lender's interest
In the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied In the order
provided far in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Succassor in Interast of Borrower shall not operate to release the liabllity of Borrower or any Successors In Interest of
Borrower. Lender shall not be required to commence procesadings agalnst any Successor In Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrurnent by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments. from third
persons, entitles or Buccassors In Interest of Borrowar or In amounts less than the amount then dus, shall not be a walver
of or preclude the exercise of any tight or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jolnt and several, However, any Borrower who co-signs this Securlty
Instrument but does not exscute the Note (a “co-gigner”): (a) Is co-signing this Security Instrurment only to mortgage,
grant and convey the co-signer's Interest in the Property under the terms of this Securlty Instrument; (b) Is not personally
obligated to pay the sums secured by this Security Instrumeant; and (o) agrees that Lender and any other Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Succassor In Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Botrower shall not be relsased from Borrowar's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Seturity
Instrument shall bind (except as provided In Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s Interast In the Property and rights under this Security Instrument, Including, but
not limited to, attor:ieys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fae to Borrower shall not ba construsd as a prohibition on the
charging of such fee,Lender may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to ¢ lawwhich sets maximum loan charges, and that law Is finally interprated so that the Interest
or other loan charges collected ot to be collactad in connaction with the Loan exceed the parmitted limits, then: (a)
any such loan charge shall be revuced by the amount necessary to reduce the charge to the parmitted limit, and (b)
any sums already collected from Bomowar-which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducingihe brincipal owed under the Note or by making a direct payment to Borrower,
If & refund reduces principal, the reductior. wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is providad for under the Nots). Borrowar's geceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. ‘ .

15. Notices. All natices given by Borrower or Lende in connection with this Security Instrument must be In writing.
Any notice to Borrowsr in connection with this Security lnsitment shall be deemed to have been given to Borrower
whan mailed by first class mail or when actuaily delivered to 2arrower's notice address If sent by other means. Notice
to any one Borrower shail constitute notice to all Borrowers uniess Anplicable Law expressly requires otherwise. Tha
notice address shall be the Property Address unless Borrower hag dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chatige of sddress, If Lender spacifles a procedure for
reporting Borrawer's change of address, then Borrower shall only repor & counge of address through that specified
procadure. There may be only one designated hotice address under this Sesurity Instrument at any one time. Any
notice to L.ender shall be given by dalivaring It or by maiiing it by first class mall o Lender's addrass stated herain unlass
Lender has designated another address by notice to Borrower. Any notice In conneation with this Security Instrument
shall hot be deemed to have been given to Lender until actually teceived by Lendap if any notics required by this
Security Instrument is also required under Applicable Law, the Applicable Law raquirement wlll vatisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shalth governed by federal
law and the law of the jurisdiction In which the Property Is focated. Al rights and obligations containzd in this Sacurity
Instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law might expucitly or implicitly
allow the parties to agree by contract or It might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provislon or clause of this Securlty Instrumant or the Note conflicts with
Applicable Law, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As usad In this Security Instrument: (a) words of the mascutine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢) the word “may” gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial Interest in the Property, including, but not limited to, those beneticial Interests
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transferred In & bond for deed, contract for deed, instaliment sales contract or escrow agresment, the intent of which
i$ the transfer of title by Borrower at & future date to a purchaser, :

If all or any part of the Property or any Interast in the Property is sold or transferred (or If Borrower is not a natural
person and a beneficlal interest In Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment in full of all sums secured by this Securlty Instrument, However, this option shall tot he
exerclsed by Lander if such exerclse ia prohibited by Applicable Law, : ,

If Lender exercises this option, Lender shall give Borrowsr notice of accsleration, The notice shall provide a perlod
of not less than 30 days from the date the notice is given in accordance with Section 15 within' which Borrower
must pay all sums secured by this Security Instrument. If Barrowar fails to pay these sums prior to the expiration of
this period, Lender may Invoke any ramedies permitted by this Security Instrument without further notice or demand
on Boirower, - .o

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securlty Instrument discontinued at any time prior to the earliest of: (a) five days
hefora sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify forne termination of Borrower's right to reinstate: or (c) entry of a Judgment enforcing this Security
Instrument. Those coviditions are that Borrower: {a) pays L.ander all sums which then would be due under this Seaurity
Instrument and the Ncte a2 if no acceleration had occurred: (b) cures any default of any other covenants or agreements;
(c} pays all expenses Inurred In enforcing this Security Instrument, ineluding, but not limited to, reasonable attornays'
faes, property inspection aiavaluation fees, and other fees Incurred for the purpose of protecting Lender's Interest in
the Property and rights under'this Security Instrument; and (d) takes such action as Lender ray reasonably require to
assure that Lender's interest in *ha Property and rights under this Security Instrument, and Borrower's obligation to hay
the sums secured by this Security Ingtru nent, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may requlire that Borrower pay eush reinstatement sums and expenses Ih one or more of the following forms,
as selectad by Lender: (a) cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashier's chack,
provided any such check is drawn upan an indtitution whose deposlts are Insured by a federal agancy, Instrumentality
or entity; or {d) Electronic Funds Transfer, Upon reinatatament by Barrawer, this Seourlty Instrument and obligations
secured hereby shall remain fully effective as if no accalaration had ocourred. Howaever, this right to reinstate shall not
apply In the case of acceleration under Section 18. L

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notica to Borrowaer. A sale might
result in a change in the entity (known s the "Loan Servicer”) fnat callects Perlodic Payments due under the Note and
this Becurity Instrument and performs other mortgage loan seivising obligations under the Note, thls Security
(nstrument, and Applicable Law. There also might be one or more ciianges-af the Loan Servicer unrelated to g séle of
the Note, If there is a change of the Loan Servicer, Borrowsr will be given writien notice of the ¢change which will state
the name and address of the new Loan Servicer, the address to which peyents should be made and any other
Information RESPA requires in connection with a notice of transfer of servicing. It Hie Note Is sold and thereaftar the Loan
I3 serviced by a Loan Servicer other than the purchaser of tha Note, the mortgage 10an sarvicing obligations to Borrower
will remain with the Loan Sarvicer or be transferred to a successor Loan Servicer ani are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as elnaran individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security lngtiiment or that alleges
that the other party has breached any provislon of, or any duty owed by reason of, this Securlty inetrement, until such
Borrowaer or Lender has notifled the other party (with such notice glven in compliance with the requiraments of Section
16) of such alleged breach and afforded the othar party hereto a reasonable period after the giving of such notlce to
take corractive action. If Applicable Law provides a time period which must slapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notite of acceleration and
oppartunity to cure given to Barrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances, As used In this Section 21: (a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fiammable or toxic petroleutn products, toxic pesticides and herbleides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction whers the Property is located that relate to-hsalth, safety or environmantal protection; (c)
“Environmental Cleanup” includes any response action, remedial action, o removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Envirenmental Condltion, or (¢) which, due to the presence, use, or release of & Hazardous Substance, creates a
condition that adversely affects the velue of tha Property, The preceding two sentances shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer producta).

Borrower shall promptly give Lender written notice of (a) any Investigation, tlaim, demand, lawsult or other action
by any governmantal or regulatory agency or private party involving the Praperty and any Hazardous Substance or
Environmental L2w of which Borrower has actual knowledge, (b) any Environmental Condltion, including but not limited
to, any spilling, leak¥ia, discharge, release or threat of release of any Hazardous Substance, and (c) any conditlon
caused by the preserce, use of release of a Hazardous Substance which advarsely affects the value of the Property.
If Borrower learns, or Is‘aclfiad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrowert shall promptly take ail
necessary remedial actions In‘accerdance with Environmental Law. Nothing herain shall create any obligation on Lender
for an Environmental Cleanup. o

NON-UNIFORM COVENANTS, Boirowar.and Lender further covenant and agres as follows:

22. Acceleration; Remadies. Lendershail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not priot to acceleration under Section 18
unless Applicable Law provides otherwise), The rotica shall specify: (a) the default; (b) the action requirad to
cure the default; {c) a date, not less than 30 days froim the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Secutity Instrument, foreclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrowar of the rigit to reinstate afier acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default o’ 2ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date stacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. l.ender skall be entitled to collect all expensas
incurred in pursuing the remedies provided in this Section 22, including; tutnot limited to, reasonable attornays’
faas and costs of title evidence,

23. Ratease. Upon payment of all sums secured by this Security Instrument. Lénder shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrawer a fea for teleasing this Securlty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee Is permitted under
Applicable Law. -

24, Walver of Homestead. In accordance with lllinols law, the Borrower hereby releases aiidaives all rights under
and by virtue of the lillnols homastead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lendar with evidence of the
Insurance coverage required by Borrower’s agraement with Lender, Landar may purchase Insurance at Botrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower in connection with the collateral, Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
Including interest and any other charges Lender may impose In connection with the placemant of the insurance, until
the effective date of the cancellation or explration of the Insurance, The casts of the Insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and Ih any Rider executed by Borrower and recorded with It,

o /8/37,
Wl dooon_ Q/ 43 Jé’& __(Saal

MIGUELINA SOSA '

DATE
W{Z&e‘ﬂ % %M‘*D VWM’/QSMI)
SILVIO SOSA DATE

State of ILLINOIS
County of COOK

U
The foregeing instrumetit vias acknowledged hefore me this mddﬂ:’{ 6’?’ Mﬂ[%‘ W za&date)

hy MIGUELINA SOSA AND SILVIO-308A (name of person acknowledged).

3 OFFICIAL CrAL " g‘&lg.tmture of Parson Taking Acknowletigemant)

b o w;fumnfm"rn%%a LLINO
! AR  STATE OF ILLINOIZ- 2 Tit
Ly Comumision Expires 09/08/2021% (Title ar Rank

(Serial Number, if any)

Lender: Summit Funding, Inc.

NMLS 1D: 3199

Loan Originator: Ryan Thomas Jewett
NMLS ID: 1501109
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THE SOUTH 1/2 OF LOT 2 AND THE NORTH 8 FEET 3 INCHES OF LOT 3 (N BLOCK 20 IN
GOSS, JUDD AND SHERMAN'S WEST DIVISION STREET HOME ADDITION, BEING A
SUBDIVISION OF THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 63 ACRES) IN
COOK COUNTY, ILLINOQIS,

Property address: 1718 North 20th Avenue, Micirose Park, 1L 60160
Tax Number: 15-03-112-031-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 28th day of September, 2018 and 1s Incorporated

into and shall be deemad to amend and supplemant the Mertgage (the "Security Instrument®) of the same date given by
the undarsigned (the ‘Borrower) to secure Borrower's Note to Summit Funding, Ine.

LOAN #: CHG1706x239210

{the "Lender") of the same date and covering the Praperty described in the Security Instrument and located at:

1718 N 20th Ave
Melrose Park, Il 60160

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Uandar further covenant and agree that DEFINITION(  E ) of the Security [nstrument is
deleted and replaced by tha fcllowing:

{ E }, “Note” means thzpromissory note signed by Botrowsr and dated September 28, 2018.
Tha Note states that Borrower ovies Lander ONE HUNDRED SIXTY TWO THOUSAND NINE HUNDRED SIXTY

ANDNomooﬂwnwww**wwwwn*w..wwww**Mcwa**ww*wwuwww*www*ww*«m«wwwwwww*wwwww****ww

Dollars (U.5. $162,960.00 } plus interest at the rate of 5.375 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the dabt in full not later than October 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this F Ixed [ntarest Rate

Ridat.
ﬁ”&% AT A 2.x ?/4y/£/ (Seal)
IG

ELINA 808A | DATE
SILVIO SOSA DATE

IL - Fixed Intarest Rate Rider
Ellia Mas, Inc. ILIRRCONRLY 0815

ILIRRCONRLU (CLS)
09/26/2018 11:42 AN PST




1828847039 Page: 16 of 17

UNOFFICIAL COPY

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR
THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT

S1GN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVIEIONS.

RIDER TOMORTGAGE BY AND BETWEEN THE

Miguelina Soia

Silvio Sosa 2 (THE "“MORTGAGOR(S)")
AND

Stmmit Flmding, Ing. (THE “LENIZER")

The Mortgagor is executing simultaneonsly hizrewith that certain mortgage,

dated 09/28/2018

-

(the "Security Instrument”) to secure a loan (the "Loan") made vy

Summit Punding, Ine. (The "LENDER")

in the amount of § 162,960 to the Mortgagor, evidenced by a riote {the "NOTE") of even date
herewith, Itis expected that the Loan will be purchased or securitized by the Iltois Hlausing Development
Authority (the "Authotlty”). Tt s a condition of the making of the Loan that the Meilagor execute this
Rlder. In consideration of the respective covenants of the parties contained in the Securiiy fnsttument, and
for other good and valuable consideration, the receipt, adequacy and sufficlency.of-which are
acknowledged, Mortgagor and Lender further mutually agree as follows;

1. The rights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control,

HO-008.1
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Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any Hme and without prior
hotlee, accelerate all payments due under the Security Instrument and Note, and exetcise ity
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Martgagor sells, rents or falls to occupy the property described in the Security Instrument as
his or her permanent and primary residence; ox (b) the statements made by the Mortgagor
in the Affidavit of Buyer (lllinols Housing Development Authority Form MP-6A) are not
true, complete and correct, of the Mottgagor falls to abide by the agreements contained in
the Affidavit of Buyer; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agresments and statements
of fact contained in the Affidavit of Buyer are necessary conditions for the granting of the
Laan,

The provisions o this Rider shall apply and be effective only at such times as the Authority
securitizes yrur loan or s the holder of the Security Instrument and the Note, or is in the
process of sectuitizing or purchasing the Security Instrument and the Note. If the Authority
doss not secutitize or purchase the Security Instrument and the Note, or if the Authordty sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shall be
detached from the Secuurity-irstrument,

MORTGAGOR(S)
<« ‘

Mipuelina Sosa

LRSS S

Silvio Sosa

ILLINOIS HOUSING
DEVELOPMENT AUTHORITY

HO-008.1
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