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State of ILLINOIS FHA Case No. 137-9634310-962

Loan No. 3430313
MIN: 1007191-0000281817-5

ADJUSTABLE RATE
HOME EQUITY CONVERSIOMN SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Second Security Insamment") is given on
September 21, 2018, The mortgagor is Andrea L. Wilson, as Trustee of th Andrea L Wilson Trust
dated March 2, 2007, whose post office address is 180 WAGNER ROAD, NCRTHFIELD, Illinois
60093 ("Borrower”). Borrower is a mortgagor who is an original borrower under ifie’Loan Agreement
and Note. The term "Borrower" does not include the Borrower's successors and assiziis. Mortgagor is
an original mortgagor under this Security Instrument. The term "Morfgagor" includes Martgogor's
heirs, executors, administrators, and assigns. This Security Instrument is given to the Feaera Tiousing
Commissioner, whose address is 451 Seventh Street, SW, Washington, DC 20410 ("Lender” o/
"Commuissioner"). Borrower has agreed to repay and warrants o Lender amounts which Lender i3
obligated to advance, including future advances, under the terms of a Home Equity Conversion
Mortgage Adjustable Rate Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement"), The agreement to repay 1s evidenced by Borrower's Adjustable-Rate Note dated the same
date as this Security Instrument ("Second Note"). This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Second Note, with interest at the initial interest rate of 5.380%
subject to adjustment, and all renewals, extensions and modifications of the Note, up to a maximum
principal amount of One Million, Nineteen Thousand, Four Hundred Seventy Five Dollars and
Zero Cents (U.S. $1,019,475,00 ); (b) the payment of all other sums, with interest, advanced under
Paragraph 3 to protect the security of this Security Instrument or otherwise due under the terms of this
Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this

ke
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Security Instrument, the &:’J)ud ote:anaE)anFA!re T e!\f. Th‘ell'l'xll dgin;dlg aMnts describad

in (a), (b), and (c) above, if not due earlier, is due and payable on October 4,2089. For this purpose,
Borrower and Mortgagor grant, bargain, sell, convey, morigage and warrant to Lender and Lender’s
successors and assigns, the following described property located in COOK County, ILLINOIS:

See legal description as Exhibit A atiached hereto and made a par¢ hercof for all intents and
purposes

which has the address of
180 WAGNER ROAD, NORTHFIELD, IHinois 60093, ("Properly Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER AND MORTGAGOR COVENANTS that each is lawfully seised of the estate hercby
conveyed and has (he2ishi to mortgage, grant and convey the Property and that the Property is only
encumbered by a Firse Socurity Instrument given by Borrower and Mortgagor and daied the same date
as this Security Instrument { 'First Security Instrument”). Borrower and Morigagor warrant and will
defend generally the title to th< Froperty against all claims and demands, subject to any encumbrauces
of record.

THIS SECURITY INSTRUMENT combinzs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower, Mortgagot end Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay'when due the principal of, and interest on,
the debt evidenced by the Second Note.

2, Payment of Property Charges. Borrower shall pay all properiy charges consisting of property taxes,
public assessments, repairs, hazard insurance premiums, flood insurance rremiums, ground rents,
condominium fees, planned unit developmenti fees, homeownet's associgion faes, and any other special
assessments that may be required by local or state law in a timely manner, aas shall provide evidence of
payment to Lender, unless Lender pays property charges as provided for and 1 nccnidance with the
Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and coniisginries,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insuratce shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion ‘o
increase or decrease the amount of any insurance required at any time provided the amount is equal (o
or greater than any minimum required by the Federal Housing Commissioner ("Commissioner™),
Whether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
mmprovements on the Property, whether now 1n existence or subsequently erected, against loss by floods
to the extent required by the Commissioner. If the Lender imposes insurance requirements, all insurance
shall be carried with companies approved by Lender, and the insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender,

In the event of loss, Botrower shall give Lender immediaie notice by mail. Lender may make proof of
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loss 1f not made promptly%'yJIJcM)we;. Eﬁ mFsmImQ(!np&ylmuoengeli' Xthorized and

directed to make payment for snch loss to Lender, instead of to Botrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under the Second Note and this Security Instrument and then
to the reduction of the indebtedness under the First Note and the First Security Instrument. Any excess
insurance proceeds over an amouni required to pay all outstanding indebiedness under the Second Nole
and this Security Instrument and the First Note and the First Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to msurance policies in
force shall pass to the purchaser.

4, Occupancy, Preceryotion, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehsids, Rorrower shall occupy, establish, and use the Property as Borrowet's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more thau cne person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residenceor the term of the Security Instrument.

Borrower shall not commit waste or destroy; damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear a1d tear excepted. Borrower shall also be in default if
Borrower, during the loan application proces;, rave malerially false or inaccurate information or
statements to Lender (or failed (o provide Lender vith any material information) in connection with the
loan evidenced by the Note, including, but not limit.d o. representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. if Sorrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender sgrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are wot included in Paragraph 2,
Borrower shall pay these obligations on time directly to the entity which'is owad the payment. If failure
to pay would adversely affec( Lender's interest in the Property, upon Lender's equest Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shail nroniptly discharge any
lien which has priority over this Security Instrument in the manner provided in Parigranh 14(c).

If Borrower fails to make these payments or pay the properly charges required by Paragraph 2. or fails
to perform any other covenants and agreements contained in this Security Instrument, or there 18 n legal
proceeding that may significantly affect Lender's rights in the Propetty (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay wkatever
18 necessary to protect the value of the Property and Lender’s rights in the Property, including paymuny
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreement as
well as all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection, Lender or its agent may enter on, inspect or make appraisals of the Property in a
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reasonable manner and at reasonable times provided that Lender shall give the Borrower notice priot to
any inspeciion or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action o protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under the Second Note and this Security Instrument, and then to the reduction of the
indebtedness under the First Note and First Security Instrument. Any excess proceeds over an amount
required to pay all outstanding imdebledness under the Second Note and this Security Instrument and the
First Note and First Security Instrument shall be pard to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges duthorized by the Commissioner.

9, Non-Borrowirng Spouse, Borrower, N/A is married under the laws of Tllinois to N/A
("Non-Borrowing Spzos™), who is not a Borrower under the terms of the "Second Note," "Loan
Agreement” or this Sécuity Tnstrument.

{(a) Eligible Non-T3orrowing Spouse - A Non-Borrowing Spouse identified by ihe Borrower
who meets, and continues to meet, the Qualifying Atlributes requirements established by the
Commissioner that the Nur Borrowing Spouse must satisfy in order to be eligible for the
Deferral Period.

- {b) Ineligible Non-Borrowing Spouss - A Non-Borrowing Spouse who does not mect
the Quabfying Attributes requiremen:s sstablished by the Commissioner that the Non-
Borrowing Spouse must satisfy in urder-tn be eligible for the Deferral Period.

Page d of 14 HECHM Second Morlgape-2017
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10. Grounds for AccelerMnlMQ F F I C IA L C O P Y

{(a) Due and Payabie - Death.

(i) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full of
all sums secured by this Security Instrument if a Borrower dies and the Property is not the
Principal Residence of at least ong surviving Borrower,

(i1) Lender shall defer the due and payable requirement under Paragraph 10(a)(1) above for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
qualifics as an Eligible Non-Borrowing Spouse resides in the Property as [His/Her] Principal
Residence and certifies all of the following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime:;
b.. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property as [His/Her) Principal Residence;
¢. (_Sych Eligible Non-Borrowing Spouse has established legal ownership or other
seoing legal right to remain in the Property;
d.  All ¢hcrablipations of the Borrower under the Second Nofe, the Loan Agreement
and t'as Security Instrament continue to be satisfied; and
e. The Second Note is not eligible to be called due and payable for any other reason; and
f  If requested by Londer, such Eligible Non-Borrowing Spouse and the Mortgagor, if
different, sign an‘enfrro=able agreement suspending the statute of limitations
applicable to the enforcement of a real property lien and any other document(s)
Lender deems necessary {o nreserve (I) the priority of Lender’s lien on the Property,
(I1) Lender’s right to forecios: *ne security interest in the Property, and (II) Lender’s
right to exercise its defanlt remedies available under this Security Instrument and the
Note,

This Subparagraph (i1) is inapplicable or nuli- =i void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowizg Spouse at any time, Further, during
a  deferral of the due and payable status, should any of e conditions for deferral cease to
be met, such a deferral shall immediately cease and the oty will become immediately
due and payable in accordance with the provisions of Paragranh 7(A)(1) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in ful!2f all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or hzi beneficial
interest in g trust owning all or part of the Property) 15 sold or otherwise transferied 2nd no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lecse faeaot less
than 99 years which is renewable or a lease having a remaining period of not less than 51y cars
beyond the date of the 100th birthday of the voungest Borrower or retains a life estate (orreiaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payahe
status is not permitted when a Lender requires immediate payment in full under thig Paragraph,

(c) Due and Payable with Commissioner Approval. - Lender may require immediate payment
in full of all sums secured by this Security Instrument, upon approval of the Commissioner, if:

(1) The Property ceascs to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or

(i1) For a period of longer than twelve (12) consecutive months, a Borrower fails to ocoupy the
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Property because olll}llysm; or mental 1|11ness and theIP'opcgs 1:10; E’rmclpal Residence

of at least one other Borrower; or
(ii1) An obligation of the Borrower under this Security Instrument is not performed..

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under this Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Botrower's Principal Residence and, if applicable, the Principal Residence of Ius or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shali also complete and provide to the Lender on an annual basis a
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that all
requirerient, for the application of a Deferral Period continue to apply and continue to be met.
During a Dzierral Period, the Borrower's annual certifications, required b§' this Paragraph, must
continue to bacompleted and provided to the Lender by the Eligible Non-Borrowing Spouse. The
Borrower shall gles 2atify the Lender whenever any of the events listed in Paragraph 10 (b} and
(c) occur.

(e) Notice to Borrewer, Lender shall notify Borrower whenever the loan becomes due and
payable under Paragraph 10 (bYard (c). Lender shall not have the nght io commence foreclosure
until Borrower has had thirly (30) deye after notice to either:

(1) Correct the matter which resulted in the Security Instrument coming due and payable; or
(11) Pay the balance n full; or

(111) Sell the Property for the lesser of the baizacs of ninety-five percent (95%) of the
appraised value and apply the net proceeds of me ssle toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclozur.

(N Notice to Commissioner and Eligible Non-Borrowing Spou.e. Lenuder shall notify the
Commissioner and any Non-Borrowing Spouse identified in Paragrape ¥ who qualifies as an
Eligible Non-Borrowing Spouse whenever any event listed in Paragrapn v (%) and (¢) ocours
during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meels the
requirements of the Commissioner, or conveyance of a irnst's interests in the Propersyiwoa
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trustshall
not be constdered an occupant or be considered as having a Principal Restdence for purpodas of
this Paragraph 10.

11. No Deficiency Judgments, Borrower shall have no personal lability for payment of the debt
secured by this Securily Instrument, Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument.is foreclosed.

12, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in

fall. This right applies even afler foreclosure proceedings are instituted. To reinstate this Security
Instrument, Botrower shall correct the condition which resulted m the requirement for immediate
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payment in full. Foreclosule costs 'm; reasonable LQ“SlAm‘]‘ Lﬁomg E;é Elld xtses properly

associated with the foreclosure proceeding shall be added to the Principal Balance, to the extent
permifted by applicable law. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in
full. However, except as otherwise provided by applicable law, Lender 1s not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two (2} years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds i the future, or (iii})
reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Period Reinstatement, If a Deferral Period ceases or becomes vnavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Aftributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Instrament
may be reinstated. In the event a Deferral Period ceases because an obligation of the Note, the Loan
Agreement, or this Secunty Instrument has not been met or the Note has become eligible to be called
due and payab’c-and is in defanlt for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Peiiod and this Security Instrument reinstated provided that the condition which
resulted in the Defecta! Period ceasing is corrected within thirty (30) days, or such longer period as may
be required by applicsvle’ 2w, A Lender may require the Eligible Non-Barrowing Spouse (o pay for
foreclosure costs and reasanakle and customary attorney's fees and expenses properly associated with
the foreclosure proceeding, swzn costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing-Spouse, the Deferral Period and this Securily Instrument and the
obligations that it secures shall remun in-effect as if the Deferral Period had not ceased and the Lender
had not required immediate payment in full. However, except as otherwise required by applicable law,
Lender is not required to permit reinstaterient if: (i)the Lender has accepted a reinstatement of either
the Deferral Period or this Securily Instrumeiit vithin the past two (2) years immediately preceding the
current notification {o the Eligible Non-Borrow ng Sgouse that the morigage is due and payable; (ii)
reinstatement of either the Deferral Period or this S¢curitv Instrument will preclude foreclosure in the
future, or (1) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instrument.

14. Lien Status.
(a) Modification.

Borrower and Mortgagor agree to extend this Security Ingtrumen? 1« sccordance with this
Paragraph 14(a). If Lender determines that the original lien status of’ the Security Instrument is
jeopardized under state law (including but not himited to situations wher: the amount secured
by the Security Instrument equals or exceeds the maximum principal amoun: stated or the
maximum period under which loan advances retain the same lien priority initia'ty granied to
loan advances has expired) and state law permits the original lien status to be maincrined for
future loan advances through the execution and recordation of one or more documerss; then
Lender shall obtain title evidence at Borrower's expense, If the title evidence indicates that the
Property 1s not encumbered by any liens (except the First Security Instrument described ia
Paragraph 15(a), this Second Security Instrument and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower and Morigagor to execute any documents necessary to protect the lien status of
Tuture loan advances. Borrower and Mortgagor agree to execute such documents. If state law
does not permit the original lien status to be extended to future loan advances, Borrower will
be deemed to have failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs.

&
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Borrower shallgplf}l!:ip;e inFa nE e!tgaplc {l%r!ﬂrpmgm,QnReXreated by the

tax deferral are not subordinate to this Security Instrument.
(¢) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the Lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings wlich in the Lender's opinion operate to prevent
the enforcement of the lien or forfeifure of any part of the Property; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument, If Lender determines that any part of the Properfy 13
snbject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within ten (10) days of the giving of notice.

15. Relationship to First Security Instrument.

() Second Seedritv Iastrument. In order to secure payments which the Commissioner may
make to or on behasf ¢f Borrower pursnant to Section 233(1){1 ) A) of the National Housing Act
and the Loan Agreemert, fae Commissioner has required Borrower to execute a Second Note and
this Second Security Ingtzament. Borrower also has executed a First Note and First Security
Instrument,

(b) Relationship of First and Seccnd Secarity Instrnments. Payments made by the
Commissioner shall not be included in'the debt under the First Note unless:

(i) The First Security Instrument is assigned to the Commissioner; or

(ii) The Commissioner accepts reimbursemeni vy the holder of the First Note for all payments
made by the Commissioner.

If the circumstances described in (i) or (i1) occur, then a'i payments by the Commissioner,
Including intergst on the payments but excluding late chaiges paid by the Commissioner, shall
be included in the debt under the First Note.

(¢) Effect on Borrower. Where there is no assignment or reimbursement s deseribed in (b)(1) or
(ii) and the Commissioner makes payments to Borrower, then Borrower shal. not:

(i) Be required to pay amounts owed under the First Nots, or pay any rents and cevenues of the
Property under Paragraph 24 to the holder of the First Note or a receiver of the Mropaery, until
the Commissioner has required payment-in-full of all outstanding principal and accraed
mierest under the Second Note; or

(i1) Be obligated to pay interest or shared appreciation under the First Note at any time,
whether accrued before or afier the payments by the Commissioner, and whether or not
accrued interest has been included in the Principal Balance under the First Note.

(d) No Duty of the Commissioner, The Commuissioner has no duty to the holder of the First Note
to enforce covenants of the Second Security Insirument or to take actions to preserve the value of
the Property, even though the holder of the First Note may be unabie to collect amounts owed
under the First Note because of restrictions in this Paragraph 15.
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16. Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have no
force and effect, whenever there is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability, Borrower may not assign any rights
or abligations under this Security Instrument or the Second Note, except to a trust that meets ihe
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security
Instrument.

19, Notices. /Anjyaotice to Borrower or Mortgagor provided for in this Security Instrument shall be
given by delivering *cor by mailing it by first class mail unless applicable law requires use of another
method. The notice slieli-he directed to the Property Address or any other address all Borrowers jointly
designate. Notices to Mortzagor shall be given at the address provided by Mortgagor to Lender. Any
notice to the Commissione: sial! be given by first class mail to the HUD Field Office with jurisdiction
over the Property or any othet aidress designated by the Commissioner. Any notice to a
Non-Borrowing Spouse provided for-in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address. Any no*ice provided for in this Security Instrument shall be deemed
to have been given to Borrower, Lender, idortoagor or Non-Borrowing Spouse when given as provided
in this Paragraph 19.

20. Governing Law; Severability. This Security [isttument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In tae event that any provision or ¢lause of this
Security Instrument or the Second Note conflicts with appuc:ble law, such conflict shall not affect other
provisions of this Security Instrument or the Second Note wlich can be given effect without the
conflicting provision, To this end the provisions of this Security Instument and the Second Note are
declared to be severable,

21, Borrower's and Mortgagor's Copy. Borrower shall be given one cenforined copy of the Note and
this Security Instrument, and Mortgagor shall be given one conformed copy o' this Security Instrument.

22, Third-Party Beneficiary, Except as set forth in Paragraph 10(a)(ii) and only “or 2n Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not intended to coni= anv rights or
remedies upon any person other than the parties Borrower agrees that it is not a third-party beeficiary
to the Contract of Insurance between HUD and the holder of the First Note.

23, Capitalized Terms. Capitalized terms not defined in this Security Insirument shall have the
meanings agcribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower, Mortgagor and Lender further covenant and agree as
follows:

24. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower anthorizes Lender or Lender's agents to collect the rents and
revenues aud hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.

Page 2 0f 14 HECM Second Mortgage-2017
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However, prior to Lender’ QtiMero&roFfBlth l'g bréel&\' of Qoo;nﬁrc!eemem in

the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of renls constitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of breach to Botrower: (a) all rents received by Borrower shall be held by
Borrower as trusiee for benefit of Lender ouly, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢}
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerciging ite rights under this Paragraph 24, except as provided in the
First Securily Instrument.

Lender shall nei be equired to enter nupon, take contro!l of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a bieack. Any application of rents shall not cure or waive any default or invalidate any
other right or remedy i Tender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Inshozent 1s paid in full.

25. Foreclosure Procedure. If Cender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Vazirument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuaing the remedies provided in this Pavagraph 25, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

26. Lien Priority. The full amount secured by tlis Security Instrument shall have a lien priority
subordinate only to the full amount secured by the ¥ rst Security Instrument.

27. Adjustable-Rate Feature. Under the Second Note, thieinitial stated interest rate of 5.380% which
accrues on the unpaid principal balance ("Initial Interest Rawe ' i¢ subject to change, as described below,
When the interest rate changes, the new adjusted inierest rate wi'l b applied to the total outstanding
principal balance. Each adjustment to the interest rate will be based-apon the average of interbank
offered rates for one-year U.S. dollar denominated deposits in the Lioudon Market (“LIBOR™), as
published in The Wall Street Journal (“Index”) plus a margin. If the Index is s longer available,
Lender will be required to use any index prescribed by the Department of Hovzing and Urban
Development, Lender will give Borrower notice of new index,

Lender will perform the calculations described below to determine the new adjusted imziest rate. The
interest rate may change on October 1, 2019 and on that day of each succeeding year. ["Ciange
Date"). Change Date means each date on which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (30) davs
before the Change Date ("Current Index"). Before each Change Date, the new interest rale will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately prior to the current Change Dale (the "Existing
Interest Rate™),

The Calculated Interest Rate cannot be more than 2.0 percentage points higher or lower than the

Existing Interest Rate, nor can it be more than 3.0 percentage points higher or lower than the Initial
Interest Rate.
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The Calculated Interest Rafe w!lNe a;jus ed Eaclegy lo'cAomlﬂif wg;he ;'ate EitaYou(s) described

above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

28, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and

the charging of the fee is permitted under applicable law.

29, Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

30. Obligatory Loan Advances. Lender’s respensibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

31. Placemer+ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coveraze required by Borrower’s agreement with Lender, Lender may purchase msurance
at Borrowet’s expens #a protect Lender’s inferests in Borrower’s collateral. This insurance may, but
need not, protect Bozrorez’s interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any ¢laipz-that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance vurchased by Lender, but only after providing Lender with evidence that
Baorrower has obtained insurasnce as required by Borrower's and Lender's agreoment. If Lender
purchases insurance for the collate al, Rorrower will be responsible for the costs of that insurance,
including interest and any other charges Londer may impose in connection with the placement of (he
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the
insurance may be added to Borrower’s total oustanding balance or obligation. The costs of the

insurance may be more than the cost of Insurance 3urrower may be able fo oblain on ifs owi.
32. Riders to this Security Instrument. If one or mgre riders are executed by Borrower and
Mortgagor, and recorded together with this Security Insuwrment, the covenants of each such rider shall

be incorporated into and shall amend and supplement the corenants and agreements of this Security
Instrument as if the rider(s) were a part of this Securily Instrumeni. [Check applicable box(es).]

E:I Condominium Rider ‘ I:I Planned Unit Development Rider

I:l Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained m this
Security Instrument and in any rider(s) execnted by Borrower and recorded with it.

/ A/AZ&—»L/ (SEAL) a ﬂ?—\ h £

An

aa L. Wilson P;{te

- 7
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UNQERIGIA&SQPY

State of ILLINOIS )
) 88,

County of J4 "*‘# )

James Jackson, Notary Poblic , - ] .
1 {(here give name of officer and his official title)

A ndees” Lola) laew
certify that (name of grantor, and if acknowledged by the spouse, his or her
name, and add "his or her speuse") personally known to me to be the sams person whose name is (or
are} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signed and delivered the instrument as his (her or their) free and voluntary act, for
the uses and purposes therein set forth,

T OFFICIAL SEAL
SAMES JACKSON

Notary Pup'ie - Stale of lllinois . / /
{ My Coritisaion Svpives Juy 23, 2019 Dated o4 [Zt [zo(f
(Sif_@{ture of Ofiﬁ{;r)

{Seal)
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Lom orcnar ot O - FICIAL COPY

1

Mottgage Loan Originator Organization; CrossCountry Mortgage, In,
Nationwide Mortgage Licensing system and Regisiry Identification Number: 3029

Individual Loan Origingtor
Morlgage Loan Originator: ~ William Frederick Myers

Nattonwide Mortgage Licensing system and Registry Identification Number: 563088
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UNOFFICIAL COPY

Exhibit A to the Mortgage made on September 21, 2018, by Andrea L. Wilson, as Trustee of the
Andrea L Wilson Trust dated March 2, 2007 ("Borrower") and ("Mortgagor") to the Federal
Housing Commissioner, and whose address is 451 Seventh Street, S, W ., Washington, D.C. 20410,
{"Lender" or "Commissioner™). The Property is located in the county of COQK, state of Hlinois,

Description of Property
Legal description attaclied hereto as exhibit 'A' and by this reference made a part hereof
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- UNOFFICIAL COPY

Order Number: 2301-257338

EXHIBIT "A"
LEGAL DESCRIPTION

The land described herein 1s situated in the State of lllinols, County of Cook, described as
follows:

The Moarth 120 feet of the South 840 feet of the East 11 acres of the SouthEast Quarter of the
South West quarter of Section 24, Township 42 North, Range 12, East of the third Principal
Meridian, in/Caok County, Hlinois.

APN: 04-24-310-0:%-0000



