UNOFFICIAL COPY

innit i- Doc#f. 1829047032 Fee: $76.00
lllinois Anti-Predatory Karen A Yarbrough
' 5 Cook County Recorder of Deeds
Lendmg Database 3 Date: 10/17/2018 09:48 AM Pg: 10of 15
Program |

Certificate of Exemption

Report Mortgacs Fraud
844-768-1717

Theproperty|dent|ﬁec| Y T T T T T

Address:

Street: 10801 Fairfield Avenue

Street line 2:

City: Chicago State: 1L ZIP Code: 60655

Lender Ynison Agreement Gorp

Borrower: Timolhy A. Ragen and Ellen M. Ragen, his wife

Loan / Mortgage Amount: $52,100.00

This propenty is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

et seq. because the loan is a HELOC which is not simultanecous with a new first mortgage.

Certificate number: EDOSFFBE-84F7-4754-A95A-358FDOBT6925 Execution date: 9/28/2018




1829047032 Page: 2 of 15

UNOFFICIAL COPY

Crefared By D\a \lmu“\c& o0l
After Recording Return To:

Unison Agreement Corp.
P.O. Box 26800
San Francisco, CA 94126-6800

Unison HomeOwner Agreement 1D Number:
FRX-079739

e\ D 2N-B-U0A-0l0 00D

* -__|Space Above This Line For Recording Data]

11479763

UNISON HOMEOWNER MORTGAGE

DEFINITIONS

(A) “Unison HomeOwner Security Tostrument” means this document, which is dated
09/28/2018, together with all Riders to this document,

(B) “Mortgagor” is*l“IMOTHY A. RAGEN AND ELLEN M. RAGEN, HIS WIFE.

(C) “Mortgagee” is Unison Agreement Corp., corporation, and its successors and assignees.
Mortgagee is a Delaware corporation. Mortgagee’s aadiess is 650 California Street, Suite 1800, San
Francisco, CA. ¥ fddress 15 08O Yaacdhel v, chvcadn. T L (0lss .
(D) “Unison HomeOwner Agreement” means the Unisun HomeOwner Covenant Agreement
(“Unison HomeOwner Covenant Agreement”), Unison Home Dwiser Option Agreement (“Unison
HomeOwner Option Agreement”) and the Memorandum Of Urison HomeOwner Agreement
(“Unison HomeOwner Recorded Memorandum™), together with this Unison HomeOwner Security
Instrument.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Applicable Law” means all controlling applicable federal, state and local statuces, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail apnlicable
final, non-appealable judicial opinions.

Capitalized terms used in this Unison HomeOwner Security Instrument shall have the meanings
specified in this Unison HomeOwner Security Instrument, or if not defined herein, in that certain
Unison HomeOwner Covenant Agreement (“Unison HomeOwner Covenant Agreement”), Unison
HomeOwner Option Agreement (“Unison HomeOwner Option Agreement”) and that certain
Memorandum Of Unison HomeOwner Agreement (“Unison Recorded Memorandum™), which
documents, together with this Unison HomeOwner Security Instrument, are collectively termed the
“Unison HomeOwner Agreement.” ‘
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1. Transfer of Rights in the Property.

MORTGAGOR HEREBY mortgages, grants, and conveys to Mortgagee, and its successors and
assignees, all of that property (“Real Property™) located at 10801 S FAIRFIELD AVE, CHICAGO,
IL 60655 as described in SCHEDULE A, attached hereto and made a part hereof.

Together with all improvements, replacements and additions now or hereafter erected on the
Real Propcity and all easements, appurtenances and fixtures now or hereafier a part of the Real
Property. (The fixtures, improvements and the Real Property are collectively referred to as the

“Pl'Operty .”)

Together with 51l =2nts, issues, profits and proceeds, including without limitation insurance
and condemnation proceeds; from the Real Property, subject, however, to the right, power and
authority given to and conferred unon Mortgagee below to collect and apply such rents, issues and
profits.

MORTGAGOR COVENANTS 'that Mortgagor is lawfully siesed of the estate hereby
conveyed and has the right to mortgage,_gs2at and convey the Property and that the Property is
unencumbered, except for Permitted Encuribrances and the Permitted Senior Lien. Mortgagee
warrants and will defend generally the title to th¢ Property against all claims and demands, subject to
Permitted Encumbrances and the Permitted Senior Lizn.

2. Uniform Covenants.

This Unison HomeOwner Security Instrument combines uniform covenants for national use and
non-uniform covenants Mortgagor makes the grant, transfer and assigis:snt set forth in the
“Grant” Section above for the purpose of securing:

a. Mortgagor’s performance and Mortgagee’s rights, under the Unison
HomeOwner Agreement;

b. the performance and payment of the obligations of Mortgager tnder the
Unison HomeOwner Agreement, including:

(i)  payment of ail Protective Advances, including any unpaid interest and
other fees and charges associated with such Protective Advances, owed to Mortgagee under the
Unison HomeOwner Covenant Agreement;

(i)  payment of all Asset Administration Fees owed to Mortgagee under
the Unison HomeOwner Covenant Agreement;

(iii)  payment of all insurance proceeds owed to Mortgagee pursuant to
Sections 8.16(e) and (f) of the Unison HomeOwner Covenant Agreement;

Page 2 44y
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(iv)  payment ofall condemnation proceeds owed to Mortgagee pursuant to
Section 8.17 of the Unison HomeOwner Covenant Agreement;

(v}  performance of those obligations to Mortgagee specified in the Unison
HomeOwner Agreement pursuant to Articles Three, Four, Five, Eight and Nine of the Unison
HomeOwner Covenant Agreement, including, without limitation, payment of the Investor Interest
under the Unison HomeOwner Agreement; and

(vi)  performance of the obligations of Mortgagor under Section 7.4 ofthe
Unison HomeOwner Covenant Agreement regarding Mortgagee's right to sell the Property following
exercise of the Option and during Orderly Sale.

< damages (subject to liquidation as provided below) arising to, or
incurred by, Moitgasse from Mortgagor’s failure to act or interference with Mortgagee's rights under
the Unison HomeOwpzr Agreement. Mortgagor and Mortgagee agree and acknowledge that the
damages that would arise /*om Mortgagor’s failure to act or interference are uncertain, depend on
many factors, and would be zxiremely difficult to ascertain, Therefore, in a good faith effort to
determine a method for reasonakty estimating and liquidating the damages which would be incurred
by Mortgagee arising from Mortg: gor's interference or failure to act, Mortgagor and Mortgagee
agree to the Liquidated Damages sp:ciiied in Section below;

d. the performance of the obligations of Mortgagor contained in this Unison
HomeOwner Security Instrument or incorporated by reference;

e any cxpenditures made by Meartgagee pursuant to, or under, this Unison
HomeOwner Security Instrument;

f payment of all fees and expenses (uicluding, as allowed by applicable law,
court and other dispute resolution costs, attorneys’ and experts’ fees and costs, and fees and
disbursements of in-house counsel (collectively “Attorneys’ Fees™)! incnrred by Mortgagee in the
enforcement and collection of the obligations listed above and the protecton of Mortgagee’s rights
related thereto, whether such fees are incurred in any state, federal, appellace. o bankruptcy court or
otherwise and whether or not litigation or arbitration is commenced. Attorneys’ Fces shall include,
without limitation, Attorneys’ Fees incurred in any state, federal, appellate, or bankrur‘cv court, and
in any bankruptcy case or insolvency proceeding, of any kind in any way relatea *o this Unison
HomeOwner Security Insirument, to the interpretation or enforcement ofthe parties’ rights vmder this
Unison HomeOwner Security Instrument, or to the Property;

The foregoing obligations are collectively referred to herein as the "Obligations."

g Mortgagor shall not be obligated to repay any part of
the Unison Initial Payment (as defined in the Unison HomeOwner Agreement); and therefore, such
items shall not be included within the Obligations. The foregoing shall not, however, in any way limit
any payments calculated and agreed by Mortgagee to be paid pursuant to the Unison HomeOwner
Agreement, according to the calculation of Investor Proceeds and Investor Interest (as defined in
the Unison HomeOwner Agreement), including, without limitation, any such calculation in connection

Page 3
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with a Special Termination as defined in Section 6.2 of the Unison HomeOwner Covenant
Agreement.

3. Uniform Commercial Code Security Agreement and Fixture Filing.

This Unison HomeQwner Security Instrument is intended to be and shall constitute a security
agreement under the Illinois Uniform Commercial Code for any items of personal property that
constitute fixtures or are specified as part of the Property and that under applicable law may be
subject to a security interest under the Iilinois Uniform Commercial Code. Mortgagor hereby grants
to Mortga ee a security interest in those items to secure the performance and payment of the
Obligations.

k. Mortgagor agrees that Mortgagee may file either this Unison HomeOwnet
Security Instrument, or a copy of it, or a UCC-1 Financing Statement in the real estate records or
other appropriate index ard/or in the Office of the Secretary of the State of Illinois, as a financing
statement for any of the tems specified above as part of the Property.

<. Mortgagee r1ay fle such extensions, renewals, amendments and releases as are
appropriate to reflect the status of its security interest.

d. Mortgagor shall pay aii costs of filing such financing statements and any
extensions, renewals, amendments, and releases of such statements, and shall pay all reasonable costs
and expenses of any record searches for financing state ments that Mortgagee may reasonably require.

¢ On any default hereunder, Mortgagee shall have the remedies of a secured
party under the Illinois Uniform Commercial Code and may also invoke the remedies in Sections 7
and 20 below. In exercising any of these remedies, Mortgagee may pioceed against the items of Real
Property, fixtures or improvements separately or together and in any ordez whatsoever without in any
way affecting the availability of Mortgagee's remedies under the Illinois Uziifbita Commercial Code or
the remedies in Sections 7 and 20 below,

4, Absolute Assignment Of Leases And Rents.

Mortgagor hereby irrevocably, absolutely and unconditionally assigns to Mortgagee all oi
Mortgagor’s right, title and interest in and to all existing and future leases, subleases and licenses
relating to the use, occupancy or enjoyment of all or any part of the Property and all reats,
income, revenues, profits, proceeds and earnings now or hereafter payable with respect to the
ownership, use or occupancy of the Property (collectively the “Rents”):
a. Mortgagor hereby gives to, and confers upon, Mortgagee the right, power and
authority, during the continuance of this Unison HomeOwner Security Instrument, to collect the
Rents, reserving unto Mortgagor the right, prior to any default by Mortgagor in payment of the

Paged “
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Obligations secured hereby or in performance of any agreement hereunder, to collect and retain such
Rents, as they become due and payable.

b, Upon any such default, Mortgagee may at any time without notice, either in
person, by agent, or by a receiver to be appointed by a court, and without regard to the adequacy of
any security for the Obligations secured hereby, enter upon and take possession of the Property or
any part of it, in its own name sue for or otherwise collect such Rents, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection, including Attorneys’
Fees to the Obligations secured hereby, and in such order as Mortgagee may determine.

< The entering upon and taking possession of the Property, the collection of such
rents, issues-and profits and the application of such rents, issues and profits pursuant to this Unison
HomeOwner Ceovrity Instrument, shall not cure or waive any default or notice of default under this
Unison HomeGwiies Security Instrument or invalidate any act done pursuant to such notice.

a. Notning in this section shall permit Mortgagor to lease or rent the Property in
contravention of any provisiun of the Unison HomeOwner Agreement; nor shall anything in this
section modify any provision 1« the Unison HomeOwner Agreement relating to the use, lease or
occupancy of the Property.

5. Covenants of Mortgagor Kegarding the Property.

Mortgagor hereby agrees as follows:

a. To appear in and defend any sction or proceeding purporting to affect the
security of this Unison HomeOwner Security Instrumeri o the rights or powers of Mortgagee; and
to pay all costs and expenses of Mortgagee (including cost of evidence oftitle and Attorneys’ Fees)
incurred: (i) in any state, federal, appellate, or bankruptcy conrt, in any action or proceeding in
which Mortgagee may appear, and in any suit brought by Morigagee to foreclose this Unison
HomeOwner Security Instrument or to collect the Obligations or to rrotect Mortgagee’s rights
under this Unison HomeOwner Security Instrument; and/or (i) in connesiior. with the enforcement
of any provisions of this Unison HomeQwner Security Instrument or in conresiion with foreclosure
upon the collateral granted under this Unison HomeOwner Security Instrument (whether or not suit
is filed).

b. To pay at least ten (10) days before delinquency, all taxes and asscssments
affecting the Property; and all encumbrances, charges and liens, with interest, on the Property (or
any part of the Property), which are prior or could obtain priority to the lien or to the rights granted
under this Unison HomeOwner Security Instrument, and all costs, fees and expenses of this Unison
HomeOwner Security Instrument.

(i)  IfMortgagor fails to make any payment or to do any act as provided in
this Unison HomeOwner Security [nstrument, Mortgagee may (but shall not be obligated to) make
the payment or do the act in the required manner and to the extent deemed necessary by Mortgagee
to protect the security for this Unison HomeOwner Security Instrument, which payments and related
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expenses (including Attorneys’ Fees) shall also be secured by this Unison HomeOwner Security
Instrument.

(ii)  Such performance by Mortgagee shall not require notice to, or demand
on, Mortgagor and shall not release Mortgagor from any obligation under this Unison HomeOwner
Security Instrument.

(iii) Mortgagee shall have the following related rights and powers: (A) to
enter upon the Property for the foregoing purposes, (B) to appear in and defend any action or
proceeding purporting to affect the Property or the rights or powers of Mortgagee under this Unison
HomeOwrer Security Instrument, (C) to pay, purchase, contest or compromise any encumbrance,
charge, or lien rhat in the judgment of Mortgagee appears to be prior or superior to this Unison
HomeOwner Secrvity Instrument, and (D) to employ counsel, and to pay such counsel necessary
expenses and costs, Jacluding Attorneys’ Fees.

¢ To nzy immediately upon demand all sums expended by Mortgagee pursuant
to this Unison HomeOwner Security Instrument; and to pay interest on any ofthe foregoing amounts
demanded by Mortgagee at a rate not to exceed the maximum rate allowed by law at the time of
such demand.

6. Power of Attorney.

Mortgagor hereby irrevocably appoints Monzagee as Mortgagor’s attorney-in-fact (such
agency being coupled with an interest), and as such attorney-in-fact Mortgagee may, after providing
notice to Mortgagor pursuant to the Unison HomeOwner A.g-eement, without the obligation to do so,
in Mortgagee's name, or in the name of Mortgagor, prepare. 2xecute and file or record financing
statements, continuation statements, applications for registratiors and like documents necessary to
create, perfect or preserve any of Mortgagee's security interesis snd rights in or to any of the
Property, and, upon a default under this Unison HomeOwner Security *nstrument, take any other
action required of Mortgagor; provided, however, that Mortgagee as sucii atiorney-in-fact shall be
accountable only for such funds as are actually received by Mortgagee.

7. Default and Foreclosure.

Upon default by Mortgagor in the performance of or upon breach by Mortgagor of any of the
rights and obligations that are secured by this Security Instrument as specified above, Mortgagee may
declare all performance and obligations secured by this Security Instrument immediately due by
delivery to Mortgagor of a written declaration of default. If any default shall have occurred and is
continuing on the part of the Mortgagor, the Mortgagee may take any or all of the following actions,
at the same or at different times:

a. Possession. Mortgagee may enter upon and take possession of the Property;
lease and let the Property; and receive all the rents, income, issues and profits thereof which are

Pageﬁh
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overdue, due or to become due; and apply the same, after payment of all necessary charges and
expenses, on account of the Obligations hereby secured. Mortgagee is given and granted full power
and authority to do any act or thing which the Mortgagor or successors or assignees of the
Mortgagor who may then own the Property might or could do in connection with the ownership, use
and maintenance of the Property. This covenant becomes effective either with or without any action
brought to foreclose this Security Instrument and without applying for a receiver of such rents, ifany.
Should said rents or any part thereof be assigned without the consent of the holder of this Security
Instrument, then the Obligations secured by this Security Instrument shall at the option of the holder
hereof become due and payable immediately, anything herein contained to the contrary
notwithstanding.

2. Appointment of Receiver. Mortgagee may have a receiver of the rents,
income, issues and profits of the Property appointed without the necessity of proving either the
depreciation or the ivadequacy ofthe value ofthe security or the insolvency of the Mortgagor or any
other person who may ve legally or equitably liable for the Obligations secured hereby, and the
Mortgagor and each suca person waive such proof and consent to the appointment of a receiver.

< Fair Reutud Payments. [f Mortgagor or any subsequent owner is occupying
the Property or any part thereof, it is hereby agreed that the said occupants shail pay such reasonable
rental monthly in advance as Mortgagec vhall demand for the Property or the part so occupied, and
for the use of personal property covered by this Security Instrument or any chattel mortgage.

d. Remedies at Law or Fqui'y, Mortgagee may take any of the remedies
otherwisg available to it as a matter of law or equity.

8. Liquidated Damages.

Liquidated Damages means an amount equal to the sum of;

a. the Investor Proceeds, as calculated according to A dcle 10 (“Calculations™)
of the Unison HomeOwner Covenant Agreement;

b. if Owner failed to make one or more monetary paymets, the sum of all
monetary obligations (including, without limitation, all Unpaid Owner Obligations; owed to
Investor by Owner under the Unison HomeOwner Agreement; and

c. any and all amounts, properly chargeable to Owner needed to satisfy Owner’s
obligations under the Unison HomeOwner Agreement with respect to Owner’s mortgage, tax and
insurance obligations on the Property, including late fees, reinstatement fees and other penalties.

9. Late Performance. By accepting performance of any Obligation after its due date,
Mortgagee does not waive its right either to require prompt performance when due of all other
Obligations or to declare default for such failure to perform.

Page 7 “
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10.  Mortgagee’s Powers. At any time or from time to time, without liability therefor and
without notice, upon written request of Mortgagor and presentation of this Unison HomeOwner
Security Instrument, and without affecting the personal liability of any person for the performance of
the Unison HomeOwner Agreement secured hereby, Mortgagee may; (a) release any part of the
Property; (b) consent to the making of any map or plat of the Property; (¢) join in granting any
easement thereon; and (d) join in any extension agreement or any agreement subordinating the lien or
charge of this Unison HomeOwner Security Instrument.

11. . Defeasance. If Mortgagor shall well and truly satisfy all Obligations secured hereby at
the time cad in the manner provided in this Unison HomeOwner Security Instrument and in the
Unison HomcOramer Agreement, and Mortgagor shall well and truly abide by and comply with each
and every coveniari: and condition set forth in this Unison HomeOwner Security Instrument and in the
Unison HomeOwner A zreement, then these presents and the title and interest hereby transferred and
assigned shall cease, terrinate and be void. Mortgagee shall release the Property and renounce any
other rights granted to it b<iein and shall execute, at the request of the Mortgagor, a release of this
Unison HomeQOwner Security (nstrament and any other instrument to that effect deemed necessary or
desirable, upon performance being riade on the Obligations secured hereby.

12. Subordination. This UniscuiomeOwner Security Instrument is subordinate to and
junior to that certain Unison HomeOwner Re ;orded Memorandum which affects the Property and is
executed by Mortgagor as “Owner” as of the same date as this Unison HomeOwner Security
Instrument. Upon any foreclosure of this Unison Ho:p2Owner Security Instrument by Mortgagee,
despite such foreclosure, the Unison HomeOwner Recsrded Memorandum will remain in full force
and effect (until released pursuant to its terms) and binding unon any person who now or hereafter
obtains an interest in the Property; and the Unison HomeQw.ier Agreement will remain in full force
and effect and binding upon Mortgagor, and any other person who 2y agree to be bound by such
documents.

13.  Successors. This Unison HomeOwner Security Instrument 2rplies to, inures to the
benefit of, and binds all parties to this Unison HomeOwner Security Instrument, their heirs, legatees,
devisees, administrators, executors, successors, and assignees. The term “Mortgage<” sieall include
any successor or assignee of Mortgagee’s rights in the Unison HomeOwner Agreemeat and in this
Unison HomeQwner Security Instrument, whether or not named as Mortgagee in this Inison
HomeQOwner Security Instrument. In this Unison HomeOwner Security Instrument, whenever the
context so requires, the masculine gender includes the feminine and/or the neuter, and the singular
number includes the plural.

14,  Joint and Several Liability. Ifmore than one person signs this Unison HomeOwner
Security Instrument as Mortgagor, the obligations of each signatory shall be joint and several.

Page § g0

© 2018 Real Estale Equity Exchange Form 401 HO-IL (rev. 4/6/2018)



1829047032 Page: 10 of 15

UNOFFICIAL COPY

15.  Multiple Owners. Ifthere are multiple Mortgagors of the Property:

a. this Unison HomeOwner Security Instrument must be signed by each such
Mortgagor;

b. all rights and powers specified for Mortgagor in this Unison HomeOwner
Security Instrument must be approved and exercised unanimously by all such multiple Mortgagors;

¢ all such multiple Mortgagors shall be jointly and severally Liable for alt liabilities
and obligations specified for Mortgagor under this Unison HomeOwner Security Instroment;

d. notice required to be given by, or to, Mortgagor will be deemed

adequately giveir i given by, or to, any of Mortgagors using the contact information set forth in this
Unison HomeOwne! S:curity Instrument; and

e Mcrigagee may treat any notice received from any one Mortgagor as notice
from all Mortgagors.

16.  Revocable Trust. Ifalior any portion ofthe Property is held in a Revocable Trust (as
defined in the Unison HomeOwner Agrecmeari):

a. all trustees of the Revocanle Trust must sign this Unison HomeOwner Security
Instrument as Mortgagor in their capacities as trustées of the Revocable Trust, and each trustee of the
Revocable Trust who signs this Unison HomeOwner Security Instrument hereby represents and
warrants that all trustees of the Revocable Trust have beeu disclosed to Mortgagee;

b.  allrights and powers specified for, and al’ aciions required of, Mortgagor in
this Unison HomeOwner Security Instrument must be approved and sxercised unanimously by all
trustees of the Revocable Trust;

c. all trustees of the Revocable Trust, in their capacities as trustees, shall be
Jointly and severally liable with any non-trustee Morigagor for all liabilities ana okligations specified
for Mortgagor under this Unison HomeOwner Securify Instrument;

d. all representations and warranties by Mortgagor in this Unison HonieOwner
Security Instrument are made by all trustees of the Revocable Trust on behalf of the Revocatic Trust;

e notice required to be given by, or to, any Mortgagor will be deemed adequately
given if given by, or to, any of the trustees of the Revocable Trust using the contact information set
forth in this Unison HomeOwner Security Instrument; and

f Mortgagee may treat any notice received from any one trustee of the
Revocable Trust as notice from all trustees of the Revocable Trust and from Mortgagor.

Page 9 ol
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17.  Extentof Lien. The title granted under this Unison HomeOwner Security Instrument
shall encompass Mortgagor’s entire interest in the Property, notwithstanding the fact that the Unison
HomeOwner Agreement relates to only a fractional interest in the Property.

18. No Merger. So long as any of the obligations under the Unison HomeOwner
Agreement remains outstanding and undischarged, unless Mortgagee otherwise consents in writing,
the fee estate of Mortgagor in the Property or any part thereof (including the estate of Mortgagee
after exercising the Unison HomeQwner Option) will not merge, by operation of law or otherwise,
with any other estate in the Property or any part of it, but will always remain separate and distinct,
notwithstziding the union of the fee estate and such other estate in Mortgagee or in any other Person.

19. Mo Z’aim of Credit for Taxes. Mortgagor will not make deduction from or claim
credit on the principai o1 interest secured by this Unison HomeOwner Security Instrument by reason
of any governmental taxcs, assessments or charges. Mortgagor will not claim any deduction from the
taxable value of the Property %y reason of this Unison HomeOwner Security Instrument.

NON-UNIFORM COVENANT?S: Mortgagor and Mortgagee further covenant and agree as
follows:

20.  Acceleration; Remedies. Morigagce shall give notice to Mortgagor prior to
acceleration following Mortgagor’s breach of au’ covenant or agreement in this Security
Instrument (but not prior to acceleration under S¢etion 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) ¢h: action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is givex to Mortgagor, by which the
default must be cured; and (d) that failure to cure the default an or before the date specified in
the notice may result in acceleration of the sums secured by ‘bis Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The no::c2 shall further inform
Mortgagor of the right to reinstate after acceleration and the right to assort in the foreclosure
proceeding the non-existence of a default or any other defense of Mortgagaur io acceleration
and foreclosure. If the default is not cured on or before the date specific 7.: the notice,
Mortgagee at its option may require immediate payment in full of all sums secvied by this
Security Instrument without further demand and may foreclose this Security Insy*w>asnt by
Jjudicial proceeding. Mortgagee shall be entitled to collect all expenses incurred in pursaing the
remedies provided in this Section 20, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

21.  Release. Upon payment of all sums secured by this Security Instrument, Mortgagee
shall release this Security Instrument. Mortgagor shall pay any recordation costs. Mortgagee may
charge Mortgagor a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law,
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22.  Waiver of Homestead. In accordance with Illinois law, the Mortgagor hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

23.  Placement of Collateral Protection Insuramce. Unless Mortgagor provides
Mortgagee with evidence of the insurance coverage required by Mortgagor’s agreement with
Mortgagee, Mortgagee may purchase insurance at Mortgagor’s expense to protect Mortgagee’s
interests in Mortgagor’s collateral. This insurance may, but need not, protect Mortgagor’s interests.
The coverage that Mortgagee purchases may not pay any claim that Mortgagor makes or any claim
that is made against Mortgagor in connection with the collateral. Mortgagor may later cancel any
insurance archased by Mortgagee, but only after providing Mortgagee with evidence that Mortgagor
has obtained incurance as required by Mortgagor’s and Mortgagee’s agreement, If Mortgagee
purchases insurzioe for the collateral, Mortgagor will be responsible for the costs of that insurance,
including interest avi @1y other charges Mortgagee may impose in connection with the placement of
the insurance, until the ¢ff.ctive date of the cancellation or expiration of the insurance. The costs of
the insurance may be adaesito Mortgagor’s total outstanding balance or obligation. The costs of the
insurance may be more than tlie cost of insurance Mortgagor may be able to obtain on its own.

[Signatures appear on following page]
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Mortgagor and recorded with it.

MORTGAGOR:

ByW’Z)’KA By: ﬁﬂﬁgﬁﬁfﬁ/‘

DA Givive . SSg » Witness imothy A.
' | A K//a(

Date signed:

woad v Dl Sf

2 N
DAY Kq?’:‘_‘&.\\.%&b Witness Ellén M. Ragen 4
Date signed: ?’Jf 77

/

By:

By: By:
» Vitness Date signed:

" DY
Y- . .
Witness Dai¢ signed:

[Space Below This Line For Acknowiesgment]
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For an individual acting in his own right:
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SCHEDULE A

LEGAL DESCRIPTION

That certain real property situated in the City of CHICAGO, County of Cook, State of Illinois,
described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN COOK COUNTY,
[LLINOIS, TO WIT:

THE NORTH 42 FEET OF LOT 24 IN BLOCK 6 IN OVIATT'S SUBDIVISION OF THE
WEST 1/2 Q' THE

SOUTHEAST -i/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCiPAj.

MERIDIAN, IN CCAQX COUNTY, ILLINOIS.

Parcel Identification Num’=<i: 24-13-409-060-0000
[end of legal description]

Street Address: 10801 S FAIRFIELD AYE, CHICAGO
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