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This [nstrument Prepared By:
Corey Forth

5151 Corporatie Drive
Troy, ML 43098

After Recording Return To:
Flagstar Bank, FSB

Final Documents ‘Mail Lop
W-335-1 9151 Corporate Drwe
Troy, Michigan 48098
Lpsn Numbez: 504684330

Loan Number: 544784330 {Space Above This Line.For Recording Data)

MORTGAGE
MIN: 100052550498433027 MERS Phone: 888-679-6377
DEFINITYONS

‘Words used in multiple’ sections of this document azc defined below and other words arc defined in Sections 3, 11,
13, §8,20'and 2§ Cerlain rules regarding:the usage of words used in this document arc alsp provided in-Section 16,

(A) "Seeurity Instrumint" means this document, which is dzed OCTORER 17, 2018 . together
with all Riders to this document, 7
(B) “"Borrower"is  BENJAMIN R STRELLNER AND ERIN M CORPGCK

Boirower is ¢ morigagor under this Security Tastrument

{C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is'a separile carporation that s acting
solely ‘as 4 nomince for Lender and Lender's successors and assigns, MERS is thie raoptgaiee under this Security
Instrument, MERS is-organized and-cxisting under the laws.of Délaware, and has an address 7nd tcJephone number
al P.0. Box 2026, Flint, MI 48501-2026, rel. (388) 673-MERS.

{D_)' "Lenderis PLAGSTAR BANK, FSH

Lender'isa FEDERALLY CHARTERED SAVINGS BANK arganized
and exisling under the laws of  ONITED $TATES .
[ender’s address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) "Note"means the promissory note signed by Borrower and dated  OCTCBER 17, 2018

The Note states that Borrower owes Lender TWO HUNDRED NINETY-FOUR THOUSAND THREE HUNDRE.D
SEVENTY~-FIVE AND 00/109 Dollars (UU.8. § 294,375.00 ) plus interest,
Borrower has promised (o pay this debt in regular Périodic’ Paymerits and to pay the debt in full not later than
NOVEMBER 1, 2048

JLLINDIS -« Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmns
Form 3014 1/ age 1.4l 14 winw, docmagsic.com
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(F) "Property” means the property that is deseribed below under the icading. " Transfer of Rights in the Property. *
(G) "Loan" means thie-debt evidenced by the Note, plusinterest, any prepayment charges and Jate charges due under
the Note; and allsums-due under this Security Instrument, plus. interest:

{H) "Riders" means all Riders (o'this Seéurity Instrument that are execuited by Borzower, The following Riders are
lo.be exceuied by Borrower [check box as applicable]:

Adjustable Rate Rider [7] Planned Upit Development Rider
™). Balloon Rider {1 Biweekly Payment Rider

] 1-4 Family Rider ] Setond Home Rider

%] Condominium Rider 3 Other{s) [specify]

() "Applicable Law' muzasall controliing spplicable federal, state and local statutes, vegulations; ordinances and
administrative. voles and ordeis {that have the effect of Jaw) as well as alb appllcablc. fimal, no-appealable judicial
-opinions.

) "Community Assoctation Des’ Faoes, and Assessments™ means all ducs, [ees, .assessmenis and othér charges
that 4re imposed on Borrower or the Property by a'condominium association, hemeowners association or sirilar
organizatian.

(K) "Electronic Funds Transfer" means any toansfer of fnds, othier than a transaction originated by check, draft,
or similar paper instrument, which is initiated thiou gh- an electronic terminal, lclephomc instrument, computer, or
magnetic tape o as ta order, instruct, or aithorize ¢ financial institution to debit or credit an accowiit.  Such tefm
includes, but is:not limited to, point-of-sal¢’ transfers, avioited teller machine transactions, transfers uiitiated by
telephone, wite iransfers, and automated clearinghouse iransfors.

(L) "Escrow ltems" means those iiems that drc described w Sestion 3., 7

(M) "Miscellaneous Proceeds' means any compensation, sctilericnt, award of damages, or proceeds paid by any
third party {other than insurance procecds paid under the coveragesdeetibed in Section 5) for: (i) damage to, or
destruction of,, the Property; (it} condemnation or other (dking of a 1l Gt iy part of the Pr operty; (i) conveyanee in,
lici of condemnation; or (iv) mlsrcprcqgntatmns of, or.omissions.as (o, the vaiuz and/or condition ef the Property.
(N) "Meortgage Insurance” means insurance protecting Lendér against the sonpayment of, ordefault on, theiLoan;
() "Periodic Payment" means the régularly scheduled amount due for () priiviral and interest under the Note,
plus {if) any anounts under Scetion 5 of this Security Instrument.

(P) "RESPA" means the Real Estatc Setefernent Procedures Act {12 U.S.C. §2601 ¢t seq.) and ‘its implementing
regulation, Regulation X (12 C.F.R. Part 1024, as they might be ameuded. trom time to'tyme, or any additional or
successar legislation or regulanon that governs the ‘same subject maner:  As used in t]ns Sect rity Inistriment;
"RESPA" refers to afl requircments and restrictions that arcimposed in regard to a “federally relaicd mr‘rtgagc Joan"
even if the Loan does not qualify as a "ﬁ.derally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has 1aken title-to thie Properly, wheths or.not that
party lias assumed Borrower's obligations under the Note anid/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

“T'his Security Instrument secures to Lender: (i) the repayment of the: Loan, and 4l renewals, exténsions and modifications
of the Notez and (i) the perf‘mmance of Borrower' s covenants.and agreements under this Securlty Instrumeist and the Note.
For this purpose, Borrower does hereby mertgage, grant and convey.to MERS (solely as nominee. for Lender and Lender's
successors and assigns) and to the successors and assigng-of MERS the. foflowing described property located in the

COUNTY af CCOOK
(Type of Recording Jurisdiction] [Nn_mc'n!'Rccordiug Jutisdicrion]
H.LINGES - Single Family - Fannie Mae-'Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Facume.
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LEGAL DESCRIPTION ATTACHED HERETO ANO MADE A PART HEREOF
A.P.N,: 14-28<427-070-1001

which-currerily Pas-the address.of 943 W MONTANA ST UNIT &
{Sireet)
CHICAGO , Minois.  60614=7446 ("Praperty Address"):
[ty [Zip Code]

TOGETHER WITH -all 4ic improvements now ot hercafter erccted on the properly, and glt easements,
appurtenances, and fixtures now ¢! hireafier a part of the property. All replacements and ddditions shall also be
covered by this Security Instrument. 241 of the foregoing is referredo in this Seerity Insirument as the "Property. o
Barrower unden,tands and ageces that ME'(S hulds enly legal title to the interests granted by Borrower in {his Security
Instrument, but, if necessary Lo comply witis Jaw or gustom, MER.S {as nomince-for Lender and Lender' s successors
and assigns) ha:, the right: 1o exerciseany or ali of iose interests, including, dutnot limited to, the nght 1o foreclose
and scll the Propc;ty, and (o take any.action réquires >FLender including, but not limited to, releasing and canv.elmg
this Sceurity Instrument, ‘ '

BORROWER COVENANTS that Borrower is lawfully seised of the ustate Yicreby ‘conveyed and has the right
to morgage, grant and convey the Propétty and that the Properly: is unéncwiadberid, exeept for-engumbrances: of
re¢ord. Borrower warranisznd will defend generally the title to the Property agaimstall Zlaims.and demands, subject
to any cncumbrances of record.

THIZ SECURITY INSTRUMENT combines uniforin covenants for natiotial tse and niot -uniform covenants with
limited Vjariariuns by jurisdiction. to constitute a uniferm sccurity instrumicnt covering real proJetty.

UNIFORM COVENANTS, Borvower and Lender covenant and agrec as follows:

1. Paymentof Principal, Interest, EscrowItems, Prepayment Chiarges, and Late Charges. Eorrower shall
pay when due the principal of, :and interest on, the debt evidenced by the Note and any prepayment charg2g ~ad Jatc
charges due under the Notc.. Borrower shail aiso pay funds for Eserow Itenis pursuaut to Section 3. Payments. due
under fhe ‘Note arid- this Securily Instrymient shall be: made in US, currency. Howéver, if any check or other
instrument received by Lender as payment under the Note.or this Security Instrament 48 retyrned 1 Lender unpaid,
Lender may require that any or all subsequent payments.due under the: Note and this Security Instrument be mada in
ane-or more of the following forms, 2s sclected by Lender: {a) cash: {b) meney order; (c) certificd check, bank check;
teeasurer's check or cashier's check, provided any such check is drawn upon an institulion whose deposits are insurcd
by a federal agency, instrumentality, -or entity; or (d) Elecironic Funds Transfer.

Paymcnts are deemed réceived by Lender when received-at the location dcmgnawd ins the Note or at such other
location 25 may be designated by Lender in accordance with the notice provisions in Section 13 Lcndel ‘may-return
any payment or partial payinent if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINGIS - Single Faimily - Fannie MaeIFreddre Mac . UNIFDRM JNSTRUME\IT -MERS, DocMapic EFrms
Form 3014 1/ Page 3.of 14 wwwy, docmagic.com
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o Tefuse such paymment or partial payments in the fuluré, but Lemler is nof
obligated to-apply. such payments at the (ime such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay iaterest ob unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower docs riot do-so within a reasonable period of
time, Lender shall cither apply such-funds or return them to Borrower, I not applied earliet, such funds will be
apphed to the omshndmg plmcxpal balance wider the Note immediately prior to-foreclosure. N offset or claim
which Borrower might have new or-in the future against Lender shall relicve-Borrower. [rom making payments due
under the Note and this Sccority Instrument or performing the covenanls and agreesnems secured by this Security
Tnsirimment. .

2. Application of Payments or. Proceeds.. Excepl as otherwise described in this Section 2, all payments
accepted an aoticd by Lender:shall be applied in the following order of priority: (s} interest-duc under the Note;-
{b) principal.due‘under the Note; (c) amounts due under Section 3. Such payments shall be applied fo'each Reriodic
Paynient in the order in which it became duc: Any remaining amounts shail be apiplied first to late char ges, second
to any other amounts d.e wnder this Security Instrument, and then to reduce the principal balance of the Naote.

If Lender receives a prvmeit from Borrower for a delinquent Periodic Payment which includes-a sufficicnt
amount to pay any late charp<-due, the payment may be applied to the detinguent payrient aiid the late-charge.. 1f
‘more than one Periodic Payiment is outstandmg, Lender may apply any pavment received from Borrower to the
repayment of the Periodic Paymenisil, mnd to the extent that, each payment can be paid in full. To the extent that
any cxcess.exists after the payment i pphod to the full payment of one o imore Periodic Paymets, such excess may
be applied to-any late charges due. Voluriary prepayments shallt be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurancc pracceds, or Miscellancous Proceeds to principal due under the.Note
shill not.extend or postpone the due datc, or changz the amount, ‘of the Periodic Paymerits.

3. ]_"unds for Escrow Hems. Borrower shall pay o {.ender on the day Periodic Paynents srg due under the
Note, unlil the Note is paid in full, a sum (the "Funids"}.to provide for payment of amounts due for: (a) taxes and
asgesstients and other items which can’ attdin priorily over {hi# Security Instrument a5 lien or enciimbranice on'the
Property; (b) leasehold payments or ground rents-on the Property, if any; (c) prémiums for any and all insurance
required by Lender under-Section 5; and (d) Mortgage Insurance prerns, if any, or.any sums payable by Borrower
to Lender in Jieu of the payment of Mortgage Insurarice premiums in accerdance with the provisions of Section 10.
Thse items are called "Escrow lems.* At-Grigination or at any-time during #icworm of the Loan, Lender may require
that Community Association Dues, Fécs, and-Assessments, 1f any, be cscrow=d bvBorrower; and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish (o Lendsr 51l notices of amounts o be paid
ander this Section.  Borrower. shall pay Lender the Funds for Escrow Items unlcss Lender waives Borrower's
obligation-to pay the Funds for any or all Escrow Items. Lender nay waive Borrower's obligation ta pay to Lender
Funds for any or all Escrow ltems atany time. ‘Any such waiver may only be in writing: In ke event of sirch waiver,
Borrower shall pay directly, when and where payable, the antounts due for any Escrow Items for v-hich payment of
Funds has been waived by Lender and, {FLender requires. shall furmish fo Lender receipis eviaenmy siich payment
within such time. period as Lender may require. Borrower's obligation lo. make such paymerits and to jirovide receipts
shall for all purposes be deered 1o be a covenant and agreement contained in this Security Instrunient; ‘as \he phrase

“covenanl aud agreement” is used in Section 9. [F Borrower is obligated (o pay Escrow ltenis directly, puvsuant 1o
a waiver, and Borrower. (ails to pay the amouinit dut for an Escrow hem, Lender may exercise its rights under Section
9 and pay such amount and Borréwer shall then be pbligated under Section'9 to repay to Letider any such amount.
Lender may, revoke the waiver as o any orall Escrow ltems at any time by 2 notice given.in accordance with Section
15 and, upon such revocation; Borrower-shall pay to Lender all Funds, and in sich- amounts, that are then required
under this Section 3.

Lender may, atany time, collect-and hold Funds.in an amount (a) suflicient t6 peimit Lendei 10 2pply the Funds
at the time-specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shull estimate the amount of F unds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

ILLINOIS: - Sinaie Family - Fanfia Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS' DoacMagic EFImRe
Form 3014 Page 4-of 14 www, docmagic. com
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The Funds shall be held in an institution whose deposity are insured by afederal agency, instiumentality, or
entity (including Lender, if Lender is‘an institution whose deposits arc so insured) or in any Fedéral Home Loan
Bank, Lender shall apply the Funds to pay the Escrow lienis no-later. than the time-specified under RESPA.. Lender
shall not charge Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and’ Apphcable Law permits Lender to make.
such g ch'\rg,e. Unless.an agreément js moade in writing or Apphcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay BoiTower any interest of earnings on the Funds., Borrower and Lender can'agroe.
in writing, however, thal interést shall be paid on the Funds, Lepder shall give 1o Borrower; withoot eharge, an.
anniual accounting of the Funds as required by RESPA.

If there is-a surphus of Funds held in escrow; as defined under RESPA, Lender shall account to Borrower for
theexcess funds-in-accordance with RESPA. If there i a shortage of Funds held in eserow, as detined under RESPA,
Lender shallaati'y Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary to make
up the shortage n accordance with RESPA, but in no more than 12 monthly payments, If there'is adeficiency of
Funds held in esciov , as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
‘shall pay to Lender:ite.«mount necessary ta make up the deficiency in accordance with RESPA, but in-no more than
12 mounthly payments: _

Upon payment in full af alF suns secured by this Secusity Instrument, Lender shalt pramptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrover shall pay 2l taxes, asscssments, eharges, fings, and impositiens antributable to
the Property which can attain priority over this Security Instrument, leaschold payments of ground rents on the
Properiy, il any, and Community Associition' Dues, Fees, and Asscssments, if any. To thie éxtenl that these: items
ar¢ Escrow ltems, Borrower shall pay theni i the manner provided in Scetion 3.

‘Baorrower shalt promptly discharge any dicr Which has priority over this Security Instrument uniess Borrower:
(8) agrees in writing to the paymenl of the obligatior cocured by the lien in a manner acceptable to Lendcr, but enly
so long as Borrower is performing such agreement; (%) vonlests. the licn in good faith by, or defends against
enforeement of the lien in, Tegal proceedings which in Leader' s.opinian operaté to prevent the enforcement'of the lisn
while those proceedings are pending, but only until such pracecdings are coneluded; or (¢} sécures from the holder
of 1be lien an agreement satisfactory to Lender suboidinating Abz Jien to this Sccurity nstrument. I Lender
detecmines that any part of the Property is subject to a lien whick ¢ citain priority over this Security lisstrument,
Lender may- give Borrower a notice identifying the lien. Within 10 days of the date on which that noticé is given,
Borrawer shall squsfy the licn or take onie or more of the actions-sct Torth 244 in this-Section 4.

Lender may require Borrower fo pay « one-time gharge for a real estate tax virification and/or reporting service
used by Lender in connection with this Loan. _

5. Property Insurance. Borrower shiall keep the improvemcnis now existuw ‘or hereafter erected on-the
Property insured against \ass by fire, hazards included within the term “extended cove age.” and any other hazards
“including, but not limited to, carthquakes.and ﬂoods for-which Lender requires insurance. This insurance :,hall e
tuaintained {h the amounts (including deductible levcls} and for the periods that Lender reruaires. What Lender
requires pursuant o the preceding sentences can change during the ferm of the Loan. The insuraned cifrier prowdmi_.,
the insurance shall be chosen by Borrower subjéct to Lender’ sright te disapprove Borrower's choice, » hrch right shal
not be excreised unreasonably. Lender inay require Borrower o pay, in connection with this Loaw, either: (a)-a one-
time charge for flood zone determination, certification and tr ackm}, services; or (b} & one-time chatge forlesd zone
determination and certification services and subsequent:charges cach time n,mdppmg*; 0r similar changes occur which
reasonably might affect such determination or certification.. Borrower shall alsé be rcsponslble for the payment of
any fees imposed by the Federal Emergeney Management Agency in coninection with the review of any Nood-zone
detcrmination resulting. from an objection by Borrower..

1f Borrower [ails to: maintain any of the coverages described: abave, Lender inay-oblain insuranee coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation io purchase any particular type or amount
of coverage, Therefore, ‘such. coverage shall cover. Lender, ‘but-might or might not protect Borrower, Borrower's
equity in'the Property, or the contents of” the Property, against any risk, hazard or liability and might provide greater
or lesser. coverage than was previously in cffect. Borrower ackuowicdg‘.s that the cost of the insurance coverage so
obtuined might significantly exceed the cost of insurance that Borrowet could have obtained. Any amounts disbursed

HLINOIS - Single Famtily - Fanmle Mae/Freddie Mat UNIFORM INSTRUMENT - MERS DocMagic €Ruemss
Fomy 3014 101 Page'5 of 14 wwiw, docmagic. com
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by Letider under this Section.3 shall bécomie additional debt of Borrawer secured by this Security Instrument. “These
amaunts shall bear interest at:the Note rate from the date of disbursement and shall be payable, with such imerest,
upoi notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and ienewals of such policies shall be subject fo Lender's right to
disapprove such. policies, shall include a standard mortgage claysc, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the rightto hold the pohmes and renewal certificates. If Lender requires,
Borrower shull promptly give to Lender all réceipis of paid premiums and rencwal notices: 1f Borrower obtains any
[oer of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Peoperty, such
policy shall inclugte a standard morigdge clause and shall name Lender as morlgagee and/ot as 4n additional loss
payec, ‘ ,

*In the event of loss, Borrower shall give prompt noticé to theinsurance carvier and Lendér. Lender may make
prucf‘ of 075 i not made promptly by Borrower. Unless Lender and Borrgwer otherwise agree in writing, any
insurAnce procedds, whethm or nat the underlying insurance was rcqmred by Lender, shall be- apphed 10 restoration.
or repair of the Frozerty, if the restoration or repair is-economically feasible and Lender's security {s not lessened.
During such repair-und restoration period, Lender shall have the. right to hold such insurance proceeds uintil Lender
has had an opportunity o' 1nspect such Property to ensure the work has been completed fo Lender's satisfaction,
provided that sach inspectica shall be undertaken prompily. Lender may disburse proceeds for the fepairs and
restoration in-a single paymen.orin a series of progress payments as the work is completed. Unless au dgreement
is made in writing ot Apphcablc .av requires interest to be paid on ‘such ihgurance proceeds, Lender shall not be
required 1o pay Borrower any interestor eaenings on sucl proceeds. Feesfor public adjusters, or other third pattics,
retained by Borrower shall not be paid cut of the dnsurance proceeds and shall bethe sole obligation of Borrower.
Ifthe restoralion or repaif is not econemically teesible or Lender's mur:ly would be Icssencd the msurance proceeds
shall be applied 1o the sums securad by this Scelr ity Inétrament, whether or niot then die, with the excess, if any, paid
to Borrower, Such insurance proceeds shall bé apziicd in'the order provided for in Section 2.

If Barrower abandons the Property, Lender may fic, negotiate and settle any available insurance claim and
retated matiers, If Borrower does not respond within 32 days (o a notice from Lender that the insurance carticr his
offered to settle a claim, then Lender may negofiate and s=1t'e the claim. The:30-day period will begin whién the
riotice-is given. In either event, or if Lender acquires the Progerty »mder Section 22 or otherwise, Botrower hereby
assigns 0. Lender.(2) Borrower's rights to any. insurance proceeds in un amount not to cxceed the amounts unpaid
under the Note or this Sceurity Instrument, and (b)-any other of Borrower's rights {othe,r than the right to-any refund
of unearncd premiums paid by Borrower): under all insurance pohcnes..covcfing the Property, insofar as sueb rights
-are applicable to the coverage of the Property.  Lesder may use the insurance proceeds either to repair ot restore the
Properiy or o pay amounts ufipaid under the Note or this Security-Insirument, #hether of not then due.

6. Occupancy. Borrower shall accupy, cstablish, and use the Property ae'do:rower's principal residence
within 60 days after the execution of this. Security Instrument and shall continue 1o 0ccudy (ne Property as Botrower's
principal resigence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or uniless cxtenuating circumstanees exist which gic-byyond Botrower's.
control..

7. Preservation, Maintenance and Protection of the Propecty; Inspections, Borrower ¢liall not destroy,
dansage or impair the Propeity, atlow the Praperty to detcriorate or commit waste on the Property. Y hedher-or not
Borrower is residing in the Property, Boirower shall.maintain the Pmpc'r!y in order w prevent the Propery: from.
deteriorating or decréasing in valuce due to ifs coditipn. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if. dainaged to avaid further
deterioration or damage. If insirdnce orcondemmation prueeeds arepaid in connection with damageto, of the taking.
of, the Property, Borrower shall be resposisible for repairing or restoring the Property only if Lender hias released
procecds for such purposcs. Leiider may disbuise proceeds for the repairs:and restoration in a single paymenl or in
-a series of progress payments as thé work is compiéeted. IF the insurance or condemnation proceeds aré not sullicient
o repair or restore the Propetty; Borrower is nol relicved of Borrower's o_bhgmiun for the completion of such repair
or restoration,

ILLINGIS - Single Family - Fannie MaelFreddia Mac UNIFORM INSTRUMENT - MERS -DocMagic EFarmis
Form 3014 /01 Page 6 of 14 W, docmagrc com
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Lender or its agent may make réasonable ¢ntries upon and inspections of the Property. ifit hasreasenable cause;
Lender may inspect the interior of the/improvemenis on the Property. Lender shall give Borrower netice at the timeé
of or prior 1o such-an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
miaterially false, misicading, -or inaceuraté information or statemients-1o Lender (or failed to provide Lender with
material information) in conncetion with the Loan, Material representations inciude, but are not limited to,
representations coneérning Borrower's occuppncy of Uhe Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur ity Instrument, If (ay
Borrower fails o perform the covenants and agreements contained in (his Security Instrument, (b) there is a legal
proceeding that might significantly affect Lende's inferest in (he Property and/or rights under this Security Instrument
{such as a provee ding in bankruptey; probaté; for condemnation or forfeiture,. for enforcement of a lien which may
attain priority over this Sceurity Instrument or to eiforce Taws or regulations), or (c) Borrower has abandoned the:
Property, then Leade¢ snay do and pay for wharever js reasonable or appropriate to protect Lender's interest iy the
Properly and rights and.r this Security. Instrument; ingluding protecting and/or assessing the valug of the Property,
and securing and/or repairiug the Property, Lender's actions can-inciude, but are nat limited to". (a) paying any sums:
sccured by a lien which has priovity over this Security Insirument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees o protect its intrest in the Property and/or righisunder this Sceurity Tngtrument, including ils-secured
position.in a bankruptcy proceeding. 3ecuring the Property includes, but is not limited tq, entering ite Property to'
wake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
otlier code viotatiens or dangerous conditions, and hiave wtilities turned on or off, Although Lender may take actiofd
undér this Section 9, Lender does not iave w 40 w0 and is not under any duly or obligation 10 do-so. [t is agreed that
Lender incurrs no liability for not taking any or 2l axtinns antharized under this Scetion 9.

Any amounts disbursed by Lendct inider this 3e¢sen 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest o1t Note rate from the date of disbursement and shall be
payable, with such interest, upon noetive from Lender to Buirewer requesting payment,

if this Security Instrument is on a leasehold, Borrower shall comply with ali ‘the- provisions of the lease,
Baorrgwershall not surrenderthe leasehold estate and interests helein eanveyed orlerminate of cancel the ground lease.
Borrower shall rot, withaut the express written consent of Lender_alsr-or amend the ground lease. [f Borrower
acquires fee uitle to the-Pmper.t‘y,.lhé leaschald:and the fee tite shall‘nomerpe unless Lender-agrees (o the merger
in writing,

10, Mnrtgugc Insurance. I Lendof required Mertgage Insorance as a condstion of. makmg the Loan, Borrower
shiall pay the premiums required fo maintain the Morigage Insurance-in effect, "Il lor any reason, -the Mot{gage:
Insuramc coveragercquired by Lender ceases to bé available from the mortgage insurcr that previously provided sech
insuraace and Borcower was required to make separately dcmgnalcd payments toward the vremiums for Morigagé
Insurance, Borrowet shall pay thé premiums fequired to obtain coverage substantially cauivalent to the Mortgage
Insurance P eviously in effect, ui-a cost substaulmlly cqinivalent to-the cost to Borrower of thr’ Morigage Insurance
ptcvaouely in effect, from an alterndte morigage nsurer selected by Lender. [fsubstantially eguiviient Morigage
Insurance coverage is-riot available, Borrower shall centinue to pay to Lender the amount of the scpar;(é'y desipnated
payments that vere due when the insurance coverage:ceased to be in effect: Lender will accept; use an't reiain-these
payments as a niont-refundable loss reserve in lien-of Mortgage Insurance, Such loss reserve shall benon-refudable,
'nohvithstanding the fact that the Loan is'ultimately paid in full, and Lender shall not be required to pay Borrower any
intercst or earnings on such loss fesérve. Lender canno lon}_,cr rcquire Joss rescrve payments if Mortgage Insurance.
coverage (in the amiount and for the pericd that Lender requires) provided by an insurcr selected by Lender again
becomes available, is obtained, and Lender requires separately- designated payinents toward the premiums for
Mortgage.Inswrance. If Lender required Mortgage Tnsurance as a condition of waking the Loan.and Borrower was
requirud {o-tnake separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premilms reguired to.mainain Mprroagc,lnsurangc ineffect; or to provide a non-refundable foss feserve, until
Lender's-requirement for Morigage [nsurance ends i accordance with any. written agrecment between Borrowerand
Lender providing for such termination or until termination s required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intercst at, the rate provided in the Note:
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Morigage Insurance reimburses Lender (or any entity that pulchases the-Note) for certain losses it niay inGur
if Borrower docs not repay the Loan as.agreed. Borrowsy is not # parry 1o the Mortgage: [nsurance,

Mortgage insurers evaluate their total risk on all sugh i insurance in force from time to time, and may énter into
agreements with ather partics that share or medify their risk, or reduce losses, Thesc agreements are an lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) (o these agreements, These
agreements may require the mortgage insurer to make payments using any source of finds that the mortgage surer
may have available {which niay include funds obtaincd from Mortgage Insurance premiuns).

As a result of these agreements, Lender, any-purchaser of the Note, another insurer, any reinsirer, any other
entity, or any affiliate of any'of ti¢ [oregoing, may reccive. (dirccly or indirectly) amounts that derive froth. {or might
be charagterized as) d portion of Borrower’ s payments for Morigage Insurance, in exchiange for sharing or modifying
the mortgage insurer's risk; or reducing losses. 'Tf such ogreement provides thit an affiliate of Lender takes a share
of the insur<i's isk.in exchange for a share of the premiums. paid to the insuier, the arrangement is often-termed

“captive reinsurance.” Further:

(a) Any stch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any.ther térms of the Loan, Such agreements will not increast the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo any refund.

() Any such agreemsars will not affect the righis Borrower has - if any - with respect fo the Mortgage
Insurance under the Homenv'sicrs Protection Act of 1998 or-any other law. These rights may include the right
to receive certain disclosurcs, to rsouest and obtain canceliation of the Mortgage Tnsurance; to have the
Morfgage Insurince terminated aui~ vmatically, and/or toreecivea refund of any Murtgagc Injurance premiums.
that were uneariied at the timc of such cancellation or termination,

11, Assignment of Misccllaneous Frecetds; Torfeiture. All Miscelianeous Procceds are Iu.reby assigned to.
and shall be paid te Lender.

If the Property is damai,ed stch \dmcl]ancuu' 2:oveeds shall be applied:to resioration ur repair-of thie Property,
if the restoration or repair is economically feasible and Zca «der's security is not lessened, During such repair-arid
restaration péried, Lénder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to erisure the work has hien completed to Lender's'satisfaction, provided that
such inspection shall be undertaken pr amptly. Lender tay pay for the repairs and restoration ina single disbursement
ar in & series of progress pdyiments as the work is compleied. Uniess a7 agréement is.made in writing-or Applicable

Law requires interest (o be paid on sich Miscellancous. Proceeds, Le ad 2r.chall not be requiréd to pay Borrower any
interest of -earnings on such Miscellancous Proceeds. [f the restoration o~ icpair is riol économically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security
Instrument, whethier of not then dié, with the ¢xcess, il any, paid to Bortowé!. Such Miséellaneaus Proceeds shall
be apphed in the order provided foe -in Sectjon 2,

liv the cvent of a total taking, destruction, or Jass in value of the Properly, the Miscellancous Praceeds shall be
applied-to the: sums sceured by this Sccurity Instrument, whether or not then due, with lie cxeess, if any, paid to_
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the: Prc;p:usrr},r in-which the far qiatket value of
the Property iminediately before the partial taking, destruction, -or loss ini value is cqual toor gredteribzn the amount
of the sums sécured by thiy Securily [nstrument: immediately befare the partial taking, destruction, or10ss in value,
unless Bartowcr and Lender otherwise agree in writing, the sums seéured by this Secutity Tnstrument shal} be.cduced
by the dmount of the Miscellancous Proceeds multiplied by the following fraction; ‘(a) the total ameunt of the sums.
securcd immediateély before the partial ‘mkmg, destrugtion, or loss in.value divided by (b) the fair market vafue of the
Property imwmediately before-the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower..

lti the event-of a partial taking, destruction, -or loss-in value of the Property in which the fair market value of
the Property intinediately before: the partial taking, destruction, or loss in value is less than the amount of the sums
secured inumediately béfbrﬁq‘lhc. partial taking, destruction, or loss in value, vnless Borrower and Lender otherwise
‘agreein writing; the Miséellancous Procecds shall be applied 1o the sums sceured by this Seeurity Instrument whether.
or not the sums-are then due. ‘

If the Property is abandoncd by Borrower, ot if, atier notice by Lender to Borrower that the Opposing Party {as
‘defined in the next séntence) offers 1o make an award to settle a claim for damages, Borrower fails 1o respond 1o
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Lender within 30 days after the date:the notice is given, Lender is authorized fo collect and apply the Miscellanepus
Proceeds either 10 restoration or repair-of the Proper ty or 1o the sums. secured by this Security Instrurnent, whethcr
or not then due. "QOpposing Party" means the third party that owes Borrower Miscellanéous Proceeds or the party
against whom Borrower has a right of action in reégard t0 Miscellaneous Proceeds.

Borrower shall be in defanit if“any action or proceeding, whether civil ot criminal, i5 begun that, in Lender's
judgment, could result-in forféiture of thie: Property or other matcrial impairment of Lender's interest in the Property
or rights under this Seeurity Instrument. . Borfovver ¢an cure stich a default and, if accélération has oceurred, reinstate
a provided in Section 19, by causing the action or proceeding fo be dismissed With a ruling that, in Lender's
judgment, precludes forfeiture of the Propeérty or other material impairment of Lender's Interest in the Property or
rights under ihis Security Instrument. The progecds of any award or claim for damages ihat are attributable to the;
impuirmient of Lender' s interest in.the Property are hercby assigned and shall be paid to Londer.

All Misuelancous Proceeds that are. not applicd to restoration or repair of the Property shall be applicd in the
order provided f0r in Section 2.

12. Borrower.¥ot Released; Forbearance By Lender Not a Waiver, Extensian of the time for paymesit or
modification of ameitizdian of the sums secured by-this Security Instrument granted by Lénter to Borrower or any
Sugcessor in Inierest 0of Bu. rawer shali not operate o release the liability of Borrower or‘any Suecessors in Interest
of Bortower. Lender shali pot he required to commence proceedings against any Successor in Interest of Borrower
or to refuse fo extend time fol payment or. othierivise modify amertization of the sums s¢cured by this Sceurity
Instrument by reason of any démand niade by the otiginal Borrower or-any Successors in Inferest of Bertower. Any
forbearance: by Lender in -exercisingamy right or remedy inciuding, without limitation, Lender's acceptance of
payments fronr third persons, -entities or Hucécssors in Interest of Borrower or in amouwits-less thad the amount then
duc, shall not be 4. waiver ol or p’rccludq. tie exureise of any right orremedy,

13. Joint and Several Liability; - Co-sigue’'s; Surcessors and Assigns Bound: Borrower covenants and agrees
that Borrower' s obligations and liability shall be joivsand several, However, any Barrower who co-signs this Security
Instrument but does not excoute the Note (a "co—mgnm "); Aitiis co-signing this Security Instrument ohly to mortgage,
grant and convey the co-signer's ifterest in the Propeity under the terms of this-Security Instrument;” (b} is not.
personilly obligatad to pay the sums-seeured by this Securily Jastrument; and {c) agrees that-Lender and any other
Borrower canagree o exvend, modify, forbedr or make any accanvnadations with regard to the terms-of this. Seeurity
Instrament or the Note without the co-signer's-consent.

Suliject to-the' provisions of Section 18, any Suceessor in Inwerast of “Borrower who assumes Borrower's
obligations under this Sceurity Instrurient in writing, ‘and is approved by Lerder; shall obtain all of Borrower's righis
and benefits under this Security Instiument. Borrower shall not be relfcased Lzom Porrower's obligations and liability
under this Scourity Instriment unless Lender agrees to such release inwriting, ‘e covenznts and agrecrnents of this
Securily Tnsirument shall bind (except as provided in Section 20) and benefit the svicessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed i conticction with Borrower's
default, ‘for the purpose of proteciing Lenider's interest in the Property and rights undet tus Sceurity Instrument,
including, but:nat Jimited to, attorngys' fees, projicrty inspection and valuation feécs, 1t regard (o any other fees, the
absence:of express adthority in this-Sceurity [nstrument to charge a specific. fee to Borrower izl #ouhe consiriied
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by ihis Securily
Instrument or by Applicable Law.

1f the Loan is subject 1o a law ivhich sefs inaximum loan charges, ‘and that law is finally interpreted so-that the
interest or other loan charges collected or to be collgcted in connection with the Loan exceed the permitted Limits,
then: (a) any such loan charge shall be educed by the amount necessary to réducs the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making.a-direct payment
to Borrower. 1{"a refunid reduces principal, the reduction will be trcated as a partial prepayment without any.
prepayment charge (whether of not a prepayment charge is. provided for under the Note}. Borcower's acceptance of
any such refund made by direct payrent 10 Borrower will constitule a waiver of any right of ection Borrower might
have arising out of such overcharge.

15 Notices. Al noticcs given by Borrower or Lender in-connection Wwith this Sceurity Instrument must be in-
writing. Any notice o Borrower in conneciion with this Security Insttument shall be deemed to have been given to

ILLINQIS - Single Family - Férnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrThe
Form 3014 1161 Page. g of 14 wwow. docrmagic. cont



1829049110 Page: 11 of 23

UNOFFICIAL COPY

Barrower when mailed by first-class mail or when actually delivered fo Borrowet's notice address if sent by other
méans, Notice to any one Borrower shiall constitute notice torall Borrowers unless Applicable Law expressly requites
otherwise.  The notice address shall be the Property Address wnless Borrower has designated a.substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies procedure for reporting Borrawer's change of address, then Borrower stiall only report a change of address
through that specified procedure. There may be: only oric designated notice address under this'Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class.ragil to Lender's
address stated. hevein unless Leénder-has designated another address by notice to Botfower. Any notice in connection
with this Security Instrument shall not be deeméd o have been given to Lender until actuaily received by Lender.
if any. notice required by this-Security Instrument ‘is also required under Apphcablc Law, the Appiicable Law
reguircment will satisfy the corresponding requirement under this Security Instrument.

16. Grverning Law;. Severability; Rules of Construction. This Security Instrument shall be governed byA
federal law and the Taw of the jurisdiction in which the Propcrly is Jocated. All rights and obligations €ontained in
this Security Insutnwari ae subject o any requirements.and Iimnitations of Appliceble Law. Applicable Law might
explicitly. or impliciv.allow the parlies to agrée by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by cantract. In the event that any provision or clause of this Security
Instrument or the Nate conflizis with Applicable Law, such eonflict shall not affect other provisions of this Security
Instrument or the Note which i be given effect Without the conflicting provision.

As ysed i this Security Instrianint:. {2) words of the masculine gender shall mean and include corresponding
neuter words or words of the. feminme gender; (b) words'in.the-singular shall mean and inelude the plurdl and vice
versa; and (c) the word: "miay" gives sole disc.ction without any obligation to take any action:

17. Barrower's Copy. Borrower shailbeigiven one copy ol the Note and of this Securily Instrumént.

18. Transler of the-Property of n Bentiiital Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest oz 'hc_Plj0|)crpy,,,tncluding, but not limitéd to, those bencficial
interests transferved in a bond for deed, contract for detd installment sales contract.or escrow agreement; the intént
of which is the ransfer of title’by. Borrower at & future Jate 1o 2 purchaser.

If all or any part of the Property or any loterest in the Pranerty is sold or tranisferréd (6t if Borrower is not a
natural person and a beneficial intercst in Botrower is sold or tteisferred) without: Lendet' s prior written consent,
Lender may requice immediate payinent.in full of all sums secured oy.in's Security Tnstrument. However, this option
shall not be exercised by Lender if such exeteisc is prohibited by Applizable Law.

IT Lender exercises this opiion, Lender shall give Borrower noticé of 2ciileration, Thig notice shall provide-a
period of not less than 30 days from the dateé the notice is given in accordance with-Section 1S within which Barrower
musi pay all sums secured by this Security Insttumett. If Borrower [ails 10 pay (14252 sums prior to the expiralion of
this period; Lender may invoke any rémedies permiticd by this Securily Instrument withsut further notice or demand
on Borrower, '

19. Borrower's Right to Reinstate After Acceleration. I Borrower.meets certairccnditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued ai any time prior '0'the catliéstof: (a)
five days before sale of ihe Property pursuant to Section 22 of this Securify Tnstruinent; {b) susiomher period as
Applicable Law might specify for thie términation of Borrower' sright to reinstate; or (c)-entry of a Judam cnl enforcing
this Security Iustrument, Those conditions are that Borrower: (a) pays Lendér all suths which then vould be:due
-under this Security Instrument and the Note-as if no acceleration had occurred; (b) cures any default of ary other
covmlant% or agreenicnis; (c) pays all eXpenses ineurred in mforciug this Seccurity lustrument, including, but not
limited ta, reasonable: anorncys fecs, property nspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's.intercstin the Praperty and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Properyy and rights under this Security
Instroment, ‘and Borrower” s-obligation 10 pay-the sums 'sccurcd'by‘this Security listrument; shall-continye unchanged
unless as otherwise provided under Apphcablt Law. Lender may requive that Borrower pay such reinslatement sums.
and expénscs in one or more of the ftlowing forms, s selected by Lender:. {s) cash; (b} money arder; {c) certificd
check, bank check; treasurer's check or cashier's check, provided any such-check is drawn wson an institution whose
deposits arc insured by a federal agency, instrumentality or eatity; 6r (d) Elecironic Funds Transfer.  Upon.
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reinstatement by Borrower, this Security Fistrumenit and obligations securedhereby shall remain fully effectiveas if.
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelcration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice.of Grievance. The Note or a partial interest in the Note.
{1opether with this Security Instrument) can be sold onc or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the " LoanServicer”) that colicets Periodic Payments due under the Note
and this Security Tnstrument and performs other morigage loan servicing obllgauons under the Note, this Security
Instrument, and Apphcahk Law. There also might be one-or more changes of the Loan Servicer inrelaied to a salc
of'the Note., I there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will:
-state the name and address of the new Loan Servicer, the address (o which paymeats should be made and any. other
information RESPA requires in connection with a notice of transfer of servicing. 1 the Note is sold and thereafter
the-Loan is serviced by a Loan Scrvicer other than the'purchaser of the Note, the mortgage loan servicing obligations
ta Borrowr‘ wil} remain with the Loan Servicer or b transferred io a successor Loan Servicer and are not assumed
by the Note purehaser unless otherwise provided by the Note purchaser.

Neither Boirowsr nor Lender may comimeénce, join, or be joined to any judicial action {as either an individua
litigant: or the membear 4 a class) that ariscs frond the other party's'actions pursuant to this Security Instrument or that
alleges that the other purty. kas breached any piovision of, or any duty owed by reason of, this Security. istrument,
until such Boerower or Londed bas notified the other party (with such notite given in compliance with the requircments
of Scetion 15} of sticli alleged Greach and afforded the ather party hereto a regsonabie period afier the giving of such
‘notice to take:corrective detion. 1L Abplicable Law providés a time period which must elapse before certain action
can be taken, that tme period will e decmed to be reasonable for purposes ol‘ this paragraph. The notice of
acecleration and opporiunity fo cure givia to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower putsuant fo Section 18 shall o dermed to satisfy the notice and opportunity to take corrective aclion
provisions of this Section 20, : ‘

21. Hazardows Substances, As used in whis-Section 21: (a) "Hazardous Subslances?".arc those Substances
defined as toxic or hazarddus substances, potlutanits, or »vastes by Environmental Law and the following substances:
gasoline, kerosene, other flanimable or toxic pefrofeum nroducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forinaldehyde, dnd .‘r_adioactihc"m_aterials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thatelate (o heallh, safety or envivanmental protection;
{©) *Environmerital. Cleanup” includes any response action, remcdiil action, er removdl action, as defined in
Enviromuemal Law; and (d) an "Environmentai Condition” means 7. r"mdltum that can cause, contribute to, or
otherwise trigger an Envirofimental Cleatp.

“Borrower shall not canise or permit the presence, use, disposal, storage, or roiease of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in-the Property. Borrowec <lalk not do; nor- allow anyone elsc:
1o do, anything affecting the' Property (a) that is in violation of any Environmsntz) Law, (b} which creates an
Environmental ‘Condition, or (¢) which, due to the presence, -use, o release ofa izaidous Substance, creates 4
condilion that adversely affects the value of the Property. The preceding two senteac?s shall not appiy o the:
presence, use, or storage on the Property of small quantities of Hazardous Substances that ars gm*era]!y recogaized
to be appropriate to normal residential uses and to maintenance of the Property (including,-Go: ot Timited to,
hazardous:substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any. investigation, claim, demand, lawsuit or other
action by any govérnmeéntal or regulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butt not
lirnited 1o, aity spilling, leaking, discharge, release or tlireat of release of -any Hazardous Substance, and (c) any
condition caused.by the presence, usc or releasc-of a Hazardous Substance which adversely affects the valuc of the
Property. JiBortower learns, or is notified by any govcnunent'll ot regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily iake all hecessary remedial actions in accordance with Environmental Law. Nothing herein shall create:any
obligation on Lender for ar. Envirgnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall givé notice -to. Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thiis Security Instrumeat (but not prier to acceleration under
Section 14 unless Applicabie Law provides atherwise). The notice shall specify: (a) the default; (b) the saction
required to curc the default; (c) a date, nt less than 30 days from the date the notice is given to Borrower; by
which the default must be cured; and (d) that failure fo cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, Toreclosure by judicial
proceeding aud sale of the Property. The notice shall further- inform Borrower of the right to reinstate after
acecleration and the right to assert in the foreclosure procecding the non-existence of 2 defanlt or any other
defensc of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice; J.ender af its  option may require immedidte payment in.full of all sums secured by this Security
Instrument +ithut- furthor demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled vacoliect all expenses incurred it pursuing the remedics provided in this Sectlon 22, includmg,
but pot limited t¢, rersonable attorneys’ fecs and costs oftitle cyidence,

23, Release. Juneo payment of all sumis secured by this Security lnstrument, Tender shall release this Security-
Instrument. Borrower suail ray any recordation costs. Lender may charge Borrower a fee for releasing shiis Security
{nsteument, but only iF the fer'is paid to 4 ihird party for services rendered and the charging of the fec is:permitied
under Applicable Law..

24, Waiver of Homestead, 1o ascordance with Iiinois law, the Borrower hercby releases and waives-all riglis
under and: by virtue of the [ilinois Horicstead exemption laws.

25, Placement of Callaterad Protestior. Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's sgresment with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender' s inferests-in Borvower's vol'atetal. This insurance may, buk need not, protect Borrower' s
intctests, The coverage that Lender purchascs miay »ot-pay any claim that Borrawer makes or any claim that is made
against Borrower in connection with the collawral, Borruwer may later cancel any insurancepurchased by Lender,
but only after prawdmg Lender with evidence that Borrewer has obtained insurance as required by Borrower'sand
Lender's agreement, |f Lender purchases insurance. foi the “oflateral, Borrower will be responsible for the cosls of-
that insurance, including interest and any other charges Lender mey impose in counection with the placemient of the
insurange, until the effective date of the cancellation or expiration.of b insurance. The costs of the insurance miay
be added to Borrower' 5 total outstanding balance or obligation. The ¢os's ~f the insirance miay be more than thie cost
of insurance Borrower may be able (o gbrain on-its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

LLINDIS - Single Family-- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarms
form 3014 /01 Page 12 of 4 wea. docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

) . e L7 /
o P e ~
/(‘_ g . ) "‘,_,.. / ":_"r""""_- [ 'hﬂ ]/ ;.
S i s {Seal) /4’ / d . (Seal)--
BENJAMIN R STRELLNER  -Boower ERIN M CO ¢’Cf< (. ——Boitower
Witness O\ Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsmms

Form 3014 1101 Page 13 of 14 www. docmagic. com
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|Space Below This Line For Acknowledgment)

State of ILELINOIS )
) s5.
County of Cock : )

Tgow ﬁ  FoRh]
C’. ﬁ. ﬂfM ﬂM
;: e / Sl cerlily that

(herc give name of officer and his official title)

BENJAMIN 2 STRELLNER AND ERIN M COPPOCK

{name 0! grantor, and i acknowlcduccl by th spouse, his or her name, and add “his or her spouse”)

personmally known o me o be the sane.person whose name is {or arc) sebscribed 10 the foregoing instrume,
appeared before me this day in persory and acknowtedged What he (she or they) signed and delivesed the instrument
as s (her or their) free and voluntary acy, fol the uses and purposes therein sgt forth. e,

o 101319

4 y T *v' . . -
NS aNarure of officer)

Loan Originator: Ben Debosr, HMLSR ID 1224513
Loan Originator Organlzatlon MOLITOR FINANCIAL GROUP, WMLSR TID 227034

ILLINQIS - Smgle Family - Fannie MaefFreddie Mac UMIFORM INSTRUMENT - MERS DocMagfct’.’“ o
Form 3014 1/ Page 14 of 14 www, dacmagic. com
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EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 18GNW431006WC

For APN/Parcel 1D({s): 14-29:427-070-1001
PARCEL 1.

UNIT # G IN'THE:943 WEST MONTANA CONDOMINIUMS, AS DELINEATED ON THE SURVEY OF
THE FOLLOWIN%G DESCRIBED REAL ESTATE:

LOT 43 IN THE SUBDIVISION OF THE EAST 10 ACRES OF OUT LOT 19 IN THE CANAL
TRUSTEES' SUBDIVISION GF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO'7HE DECLARATION OF CONDOMINIUM RECORDED AS
-DOCUMENT NUMBER 0020011482 TOGETHER WI(TH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT THE USE OF PARKING SPACE P-2, A LIMITED COMMON ELEMENT AS.
DELINEATED ON A SURVEY ATTACHED TC THE JETLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0020011482,
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Loan Number: 504984330

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Walf Street Journa)) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th  day of OCTOBER .
2018, and is incorporated intoand shall be deemed 10 amend and supplerent the Mortgage, Deed-of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (" Borrewer™)
10 secure Borrawer's Fixed/Adjusiable Rate Note (the:"Note”) to FLAGSTAR BANK, ESB,
Federaliy Chartersd Savings Bank
("Lender®)af the samé date and covering the property described i the Security Instrument and located at:

942/-MONTANA ST UNIT G, CHICAGO, ILLINGIS §0614-744%
{Propery Address)

THE NOTE PRGViDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE iMTEREST RATE: THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE .T\TF_REST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n ‘diticn to the covenants any agreements made in the Security
Instrument, Borrower and Lender further coved:uit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial fixed interest tate-of 4.500 %. The Note alse provides
for a change in the nitial fixed rate to an adjustable interesira; (&) a8 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The iitial fixed interest raie | will pay will change to an adjustatic {tarest rate on the first day of
NOVEMBER, 202% ; and the. adjuﬂable interest.raie 1 will pay may chiange on
that day every 12th month thercaiter, The dntc on which my jnitial fixed inter=st tate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change: is called a "Change
Datz."

(B) Thelndex _

Beginning with the first Change Date, my adjusiablé interest rate will be based on an‘inier. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposiis-in ‘the
London marke( (" L[BOR"} as.publisted in The Wall Street Jownal The most recent Index value avatable
as ol the dale 45 days belore cach Change Date is called the ACufrent Index, " provided that if the Current
Index 15 less than zero, then the Currenl-Indéx will be deemed to. be zero for purposes of calclating iy
inferest rate,

If the Index. s no longer available; the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice-af this choice.

MULTISTATE-FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR M CEsom:
Single. Family - Fannie. Mae UNIFORM INSTRUMENT mdﬁﬁamc.cnrf
Form 3167 6/01 {rev: 6/18) Page 1 of 4
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(C) Caletlation of Changes 7

Before eich Change Date, the Note Holder will caleulate -my new -interest rate by adding:
TWO RAND 250/1000 percentage points ( 2,250 %)
(lhe "Margin"} to the Current.Index, The Note Holder will then round the vesult of this addition 10 the
nearcst onc-eighth of onepercentage point (0.125%). Subject to the limits-staled in Section. 4(D) below, thi§
rounded amount will be my new interest rate until the next Change Date,

The Noie Holder will then determine the amount of the.montlily payment thal would be sufficient to
repay the unpaid principal that T am expecied lo owe at the Change Date in full on.the Maturity Datc at my
new interest rate in substantially u}ual paymentts. The resuit of this caleulation will be the new ameint of
my monthiy payiment.

() Limits on Interest Rate Changes

The ‘wtaest rate T am required to pay at the first Change Date. will not be greater than

9,300 %:.0r less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased of decrvay gd on any single Lhanﬂc Date by more than two percentage points from the rate of
interest § have been praying for the preceding [2 months: My inlcrest rate will never be greater than

9.508. % or kiss than the Margin: '

{E) Effective Daté-of Chupioy

My fiew inferest rale will becorw effective on each Change Date, ! will pay the amount of my new
monthly payment begifining.on the fits¢ monihly paymentdate after the Change Date wniil the amount of iny.
monthly payment changes again,

(F) Notice of Changes

‘The Note Halder will deliver or mail to in: a notice of any clianges in yay initial fixed interest ra to
an adju:,table Interest rate and of any s:h.mgcﬁ in my adju stable interest rate before the effective date of any’
chduge The natice will include the amount of my moibiy paymeiit, any information reqmrcd by law to'be
givén to me and also. the title and lelephcne nusnber of a peison who will answer any questiort 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY 'OR A BENEF!ZIAL INTEREST IN BORROWER
1. Unul Bofrower’s initigl fixed interest rale changes t0-an adj istab.¢ intérést ralg under the ferms
stated in Section A.absve, Uniferm Covenant 18 of (he Secuﬁ,l’y [nstrument shall read as follows:

Transfer of the Property or a Beneficial Interést in Borrower, Asziced in this Scction
18, "Interest in the Property” means any icgal or beneficial interest in the Propelty, including,
but not limited 1o, those beneficial interests fransferred in a.bond for deed, coniract for deed,
installment sales contract or escrow agreement, the intent of whicli is the transfer of tide by
Borrower ata future dale 1o a purchaser.

1f-all or ary part of the Property or any Interest in (hie Property is sold or transferred (oi
if- Borrower is not 4 natural person and a beneficial intcrest in Borrower is sold-or transferred)
without Lender's prior writien onsent, Lender may require immediate. payment in full of all
-stimis secured by this Sccunty fnstrument. However, this .option shall not be exercised by
Lender il such cxercise:is prohibited by Applicuble. Law.,

MULTISTATE FIXEDJADJUSTABLE RATE RIDER - WSJ One - Year LIBOR Doch: Eotr
Single Family - Fannie Mae UNIFORM INSTRUMENT W, liat%:%agrc CJE
Form 3187 6101 (rev. 6716} Page 2 of 4



1829049110 Page: 19 of 23

UNOFFICIAL COPY

[f Lender cxercises this.option, Lender shall give Borrower natice of dcceleraiton. The
natice shall provide a period of not less than 30 days from the date-the notice is-given in
accordance with Section 15 within which Borrower must pay all sums sceured by this Security
Instrumént; - 1f Borrower fails to pay these sums prior to the -expiration ot this period, Lender
‘may invoke any remedies permitted by this Seeurity Instrument without further notice or demand
on Borcower,

2. When Boriower's initidl fixed interest rale chaiges to an adjustable interest rate under the terms
stated in Scotion A above, Uniform Covenant 18 of the Security Instrument described. in Section BI above
shall thep ceast to be in effect, arid the provisions of Uniform Covenant {3 of the Security Instrument shall
be améndea 1o read as follows:

Trausier of the Property ora Beneficial Interest in Borrawer. As used in this Section
18, "Interest ia the Property” means any legal or beneficial interest in the Property, including,
but not limited 1, thise beneficial interests transferred in a boid for deed, contract for decd,
installvent safes conieact or escrow agreement, the intent of which is the transfer of title by
Borrower at a. future daleto a purchaser.

If all or any part of 1< Sroperty or any Interest in.the Property is sold or transterred {or
if Botrower is not a natral persanand a beneficial intcrest it Borrower is sold er transferred)
without Lender’s prior written congent, Lender may require immicdiate payment in fall of all
sums secured by this Security Insioe m-*m “Howcver, this option shall not be exercised by
Lender if such cxercise is. pruhlbm_d. av.anplicable Law. Lender also shall not exercise this
option if: () Barrower. causes to be subn ‘it_l‘ed to Lender information required by Lender to
evaluate the intended transferee as.if a new 'oan 'vére being made to the transferee; and (b)
Lender reamnably deterniines that Lendet' ssecuriy; 7 will not beimpaired by the-loan assumption
and that the risk of a breach:of any coveuani ot pgrezment in this Security Instrument is
acceptable to Lendet,

To the extent permitted by Applicable Law, Lender/miy charge a regsonable fee as a
condition to Lender’s.consent to'the loan assumption.  Lendei also may require the transferee
to sign an"assiimption agreement that is acceptable to Lender anc that obligates the transfcree
o kccp ali the proinises and agreements made in the Note and i1 s Security Instrument.
‘Borrower will continue tw be obligated under ihe Note and this Securip Insirument unless
Lender releases Borrower in writing,

If Lender exercises the oplion Lo require ilmhediate payinent in full, ‘Lender shall give
Borrower notice of aceeleration, ‘The noticd shall piovide a peried of not less thaw 30 dzys from
the date thi notica i3 given in accordance with Sedtion 13 within which Borrewer must rav.all
sums secured by this Security Insirument. 1f Borrower fails to pay these sums prior.4o ae
expiration of this period, Lender muy inveke.any vemedies perimitted by this Security Instruirent

withaitl further notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocManic ERam
Singlé Family » Fannié Maé UNIFORM [NSTRUMENT wﬁrdi%:aagw co:]?
Form 3187 6/01 (rev. 6/16) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/ Adjustable Rate Rider.
Jirf : {Seal)

’/‘//ﬁ-‘
/

v B /
43 Lo S
/; e i T ;-ﬂ’—----—-» / ﬂ//‘
RV o ¥
| 2yl

o A [
R i ,/ o (Seal) e
BERJAMIN R ‘STRELLNEK _Borrower ERINW M COPPOC “Borrower
Y-
A (Sealy (Seal)
-Borrower ~Borrower
___{Scaly {Seal)
Spoirower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic EFEITS
gSingle Family - Fannie Mae UNIFORM INSTRUMENT www. docmagic.com

Form 3187 &1 {rev, 6/18) Page 4 of 4
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Loan Number: 504984330

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 17th day of OCTORER, 20i8 3
and- is incosporated into and shall be decined 10 amend-and. qupplcmem the Mortgage; Deed of Teust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the “Borrower”) to
secure Borrower's Note to- FLAGSTAR BANK, ESB, Federally Chartered Savings Bank

{the “Leriéer) of the same. datc and covering, the Property described in the-Sceurily Tnstrument and located at:

943 W MCNTANA ST UNIT G, CHICAGO, ILLINOLS 6(614-7444
[Property Address]

“The Property includes 9-unit in, together with an undivided interest in the comimon clements of, a
condominium project kngv r-as:

943, WEST MONTANA

(Nitac of Condeminiumr Project]

(the "Condominium Project”). If the owrors association or othice entity which acts for the Condominium
Project {the “Owners AssoCiztion”) holds- Gis o property for the bencfil or use of its members or
sharcholders, the Property also includes Borrewer's inteist in llie Owners Association and the uses, proceeds
and bencfits of Borrower's interesl.

CONDOMINIUM COVENANTS, 'In addition to thé cevénants.and agrecments made in the Secority
Instrument, Borrower and Lender fulthm covenant and agree as .c'lows:

A.. Gondominium Obligations. Borrower shall perforin all of orrower’s obligations under the
Condeniinium Project's Constitent Documenis.. The "Constifiient Documen®s” are the: (i) Declaration or
any other document which creates the Condeminium Broject; (il by-laws; {07 tode of regulations; and (iv)
other equivalent dotuments. Borrower, shall promptly pay, ‘when dug, all dues'apd assessments imposed
pursuant 10 the Constitient Documents.

B, Property Insurance. So long as the Owniers Association maintains, with a geacrelly accepted
insurancé carrier, a “master” or "blanket” policy on the Condomisiiym Project which is satisiratur) 1o Lender
and' which provides insurance coverage in the amounts (inciuding. dt.ducllblq levels), for-the prisrds, and
against loss by fire, hazards included within the term "ex(ended. covérage,” and any other hazards, wsluding,
but not limited to, carthquakes and floods, from which Lender requires‘insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Paymeni to Lender of the yearly premium installinents for
praperty insutatce oy the Property, and {ii} Borrowers obligation under Section 5 to mainitain property
instirance coverage.on the Property is deenied satisfied to the extent that the required coverage is provided:
by the: Ovimers Association policy.

Whai Lender requires as.a condition of 11iis waiver can change during the teri of the: loan.

MULTISTATE CONDOMINIUM RIDER e
Fannie MaefFreddie Mac UNIFORM INSTRUMENT ) gsf?vng:;aﬂ;c com
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prowpt notice of any lapsc in required property insurance coverage provided
by the master or bianket policy.,.

In'the &vent of a distribution of property insuraice proceeds in licu of restoration or Tepair following
a logs to the Property, whether-(o-the unit or lo-cominon elements, any proceeds payable io Borrower are
hereby assigned and shall be paid to Lender for application o the sums secured by the Security. Instrument,
whether or not then due. with the excess: if any, paid (o Borrower.

C. Public Liability Ihsurance. Boirower shall take such actions asmay be-reasondble to'insure
that the Owners Association mainiaing a public liability insurance policy acceptable in form, amount, and
exlent of eoverage o Lender,

D. Counzemnation. The procesds of any award or claim for damages, divect of consequential,
payable to Botrgwir in comiection with any condemnation or other takmg of all or any part of the Property,
whether of the unitorof the cominion elements, or for any cenveyance in lien of condemiiation, arc hereby
'v;sxgned and shall bespardito Lender. Such proceeds shalf be applicd by Lender to the suns secured by the
Security Insteument as-provided in Section 11.

E. Lender's Prior Coasupt. Borrower shall not, exeept afier notice to Lender and with Lender's
‘prior. written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termindtion of the Condominium Proj :cl, except for dbandonment or terminalion required by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to-any provisioi 5t the Constituent Documents ifthe provision is for the express
benelit of Lender; (iii) termination of professionst-management and assumption of self-managemient of the
Owhers Association; ot {iv) any action which would brive sheetfect of rendering the public liability insurdnee
coverage maintained by the Owners Association unasceptable to Lender,

F. Remedies. If Borrowerdoes not pay<andominitn dhcs-and assessments when due, then Lender
may pay them. Any amounts distursed by. Lender under this paras; -aph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Barrower and J.crder agree fo athier terms of payment,
these amountts shall bear interest frony the date of dishursement af thie Nutcraie and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting paytiient.

MULTISTATE CONDOMINIUM RIDER DocMagle BRI
Pannie. Mae/Freddia Mac UNIFORM INSTRUMENT ot
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ces 1o the lerms and covenants contained in this

BY SIGNING BELOW, Borrower accepts and agr

Condominium Ridet.

-
. -"//"’ /\ A A
R e o, ‘ A !
7 S S (N o
. i P AL AT E K
é’d / LU/'}‘: : (e (Sead)

-Rortrawer

,z . ; ‘?;' .I ‘
L ’,_7Z—— (Seal) L
“Borrower “RIN M CoPBOCK

FETNIN E STRELLNER-

{Seal)

e — __ {Scal) e ——T
-Borrower -Borrower

(Seal} (Seal}
-Bortower

-Borrowes

NDOMINIUM RIDER DocMaglc ERaTmS
www.docmagic. cam
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