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ALL OR PART OF THE PURCHAST: PRICE OF THE PROPERTY IS PAID FOR
WITH THE rOGNEY LOANED,

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used In multiple sections of this document are defined below and othar words are defined {n
Sectlons 3, 11, 13, 18, 20 and 21, Certaln rules regarding the usage of words wsad in this document are
also provided In Sectlon 16,

 (A) "Security Instrument” means this document, which is dated OCTOBER 16, 2018 \
together with all Riders to this document,

(B) "Borrower" is

THOMAS MICHAEL, 8MITH AND JORT FRANCES SMITH, HUSBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrument,

(C) "MERS" Is Mortgage Electronlc Registration Systems, Inc. MERS is a sepatate corporatlon that s
acting solely as a nominee for Lender and Lender's successors and assighs. MERS is the mortgagee
under this Security Instrument, MERS i3 organized and existing under the laws of Delaware, and lias an
addresy and telephone number of P.0. Box 2026, Fllnt, MI 48501-2026, tel, (888) 679-MERS,

4510075839
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(D) "Lender" is
FALRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATTON

organized and exlsting under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH TANE, CARROLINCN, TX 75007 .
(E) "Note' tneans the promissory note stgned by Botrower and dated OCTOBER 16, 2018

The Note states that Botrower owes Lender '

SEVEN HUNDRED THIRLY FIVE THOUSAND SIX HUNDRED SEVENIY FIVE & NO/100

Dollars (1.5, $735, 675,00 ) plus interest. Borrower has promised to pay this debt in regular
Perlodiz Payments and to pay the debt in full not later than NOVEMBER, 01, 2048

(F} "Propediv" means the property that is described below wnder the heading "Transfor of Rights 1o the
Property."

(G) "Loan" maars the deht evidenced by the Note, plus intecest, any prepayment charges and late charges
due under the Noto, und all sums due under this Security Instrument, plus interest.

(H) "Riders" means al2 Jiders to this Security Instrument that are executed by Botrower, The followlng
Riders are to be executed by Barrower (check box as applicable]:

Adjustable Rate Rider L3 Condominium Rider [ Second Home Rider
Balloon Rider Plinned Unit Development Rider (14 Family Rider
VA Rider Biweeldy Payment Rider

Other{s) [specify]

(D “Applicable Law" means all controlling ipplicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicabls final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmeats” means all dues, fees, assessments and other

chatges that are tmposed on Borrower or the Property ky a_condominfum assoclation, homeownets

associatlon or similar organization,

(K) "Electronlc Funds Transfer" means any transfer of funds, ‘other than a transaction otiginated by

check, draft, or stmilar paper fnstrument, which is Initiated througit @) electronie terminal, telephonic

Instrament, computer, or magnetic tape so as to ordet, instruct, or authotize »financial Insttutlon to debit

or eredit an account, Such term Includes, but is not limited to, polnt-of-sa'e transfers, automated teller

machine transactions, transfers initialed by telephone, wire transfers, and iutomated cleartnghouse

transfers,

(L) "Escrow Items" means those items that are described In Section 3,

(M) “Miscellancous Proceeds" means any compensation, settlement, award of damages, o nroceeds pald

by any thitd party (other than lnsurance proceeds pald under the coverages described in Secilar-5) fot: ()

dammage to, or destruction of, the Property; (1) condemnation or other taklng of all or any part of the

Property; (1) conveyance in leu of condemnation; or (iv) mistepresentations of, or omissions as to, the

value and/or conditlon of the Property. _

(N) "Martgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan,

(0) "Perlodic Payment" means the regularly scheduled amount due for () principal and Interest under the

Note, plus (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. Sectlon 2601 et seq.) and its

Implementlng tegulation, Regulation X (12 C.F.R. Part 1024), as they ralght be amended from time to

{lme, or any addlUonal or successor legislation or regulation that governs the same subject matter, As used
4510075839
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are Itmposed In regatd
to a "federally related mortgage loan" even if the Loan does not qualify as a “Federally related mortgage
loan" under RESPA.

(Q) "Successor In Interest of Barrawer" means any party that has taken title to the Property, whether of
nat that party has assumed Bortowet's obligatlons under the Note and/or this Seculty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lender: (1) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and () the performance of Borrowet's covenants and agreements under
this Security Instrutment and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located tn the County of
COOK

[Narr2 of Recording Jurisdiction]: .
LOIS 18 AMD 19 IN BLOCK 18 IN EDISON PARK IN SECTION 36, TOWNSHIR 41
NORTH, RAMdE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLTINOIS,

Parcel ID Number:

09-36-402-024/09-36-402~025 ‘

which currently has the address of 6712 N QLIMFIA AVE [Street]
CHICAGO [City], [Hlinols FO63L [Zlp Code] ("Property Address"):

TOGETHER WITH all the improvements now or leteafter erected on the property, and all
easements, appurtenances, and fixiures now or hereafter acpet of the property, All replacements and
addttions shall also be covered by thls Security InstrumentAll of-the foregoing Iy referred to In this
Sevurlty Tnstrument as the "Propetty." Borrower understands and (grees-that MERS holds only legal tltle
to the interests granted by Borrower in this Securily Instrument, but, 1% nscessaty to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigna) as the rlght: to excrclse any
ot all of those interests, including, but not limited to, the right to foreclose nd sell the Property; and to
lake any action required of Lender including, but not limited to, releasing anc canceling this Securlty
Instrument, .

BORROWER COVENANTS that Bortower is lawfully seised of the estate herely cunveyed and has
the tight o mortgage, grant and convey the Property and that the Property s unencumbered, except for
enctiunbrances of record, Borrower wartants and will defend generally the title to the Propeety agalnst all
claitms and demands, suliject to any encumbrances of tecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurlsdiction to constitute a uniform security instrument covering real
property.

UNIFORM ~ COVENANTS, Botrower and Lender covenant and agree as  follows:

1, Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note, Botrower shall also pay funds for Eserow Items

: 4510075839
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pursuant to Section 3. Payments due under the Note and this Securlty Instrument shall be made in U,S,
cuerency. However, if any check or other instrument recelved hy Lender as payment under the Note or this
Security Instrumment is returned to Lender unpald, Lender may require that any or all stibsequent payments
due under the Note and this Secutlty Instruthent be made in one or more of the following forms, as
selected by Lender: (a) cash; {h) money order; (c) certiffed check, bank check, treasurer's check of
cashiet's check, provided any such check is deawn upon an tnstitution whose deposits are nsured by a
federal agency, tnstrumentality, or entity; or {d) Electronic Funds Transfer,

Payments ate deemed recetved by Leuder when received at the location destgnated in the Note ar at
such other locatlon as may be designated by Lender tn accordance with the notice provisions in Sectlon 15,
Lender may return any payment or partial payment 1f the payment or partial payments ate insufficlent to
bring the Loan current. Lender may accept any payment or partial payment losufiiclent to being the Loan
current, without walver of any rights hereunder or prejudice to its rights to refuse such payment or pattial
payments in the future, but Lender s not obligated to apply such paytents at the thme such payments are
accepfea, I7 each Perfodic Payment is applled as of iis scheduled due date, then Lender need not pay
Interest on anapplied finds. Lender may hald such unapplied funds until Borrower makes payment to bing
the Loan cuieent. I Bottower daes not do so within a reasanable period of time, Lender shall cither apply
such funds or.sctimn-them to Boccower, 1€ not applied earlier, such funds will be applied to the outstanding
principal balance tmiex the Note immediately prior to fareclosura. No offset of clalm which Borrower
might have now or in fie future against Lender shall relieve Borrower from making payments due undec
the Note and this Secustt; Insteument or performing the covenants and agreements secured by {his Security
Instrument,

2. Applicatlon of Payments oc Proceeds, Lxcept as otherwise described In tiis Section 2, all
payments accepted and applied by Lender shall be applied ln the following order of peiority: (a) Interest
due under the Note; () peincipal due wrder the Note; ¢} amounts due under Section 3, Such payments
shall be applied to each Periadic Payment 'athe order in which it hecame due, Any remaining amotmnts
shall be applied fixst to late charges, second 13 any other amounts due under this Security Instrument, and
then ta reduce the principal balance of the Note.

If Lender recelves a payment from Botrower dov a dellnquent Petlodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge, If more than one Periodic Payment s ouistancing, Lender may apply any payment recelved
from Borrower {o the repayment of the Perlodic Payments 1f, aad to the extent that, each payment can he
paid in full. To the extent that any excess exists after the paywent leanplied to the full payment of one o
more Petlodic Payments, such excess may be applled to any late chiarges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the s,

Any applicatlon of payments, insurance proceeds, or Miscellancous Troseds to prinelpal dus wnder
the Note shall not extend ot postpone the due date, or change the amount, of tie Ferlodlc Payments,

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periodic Payments are due
under the Note, untl the Note s pald in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can altaln ptlority over thls Secuiity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progesty, if any; (c)
premiums for any and all Insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bortower to Lender In lieu of the payment of Morlgage
Insurance premiums In accordance with the provistons of Section 10, These ltems are called "Escrow
Items." At origlnatlon ot at any time during the term of (he Loan, Lender may require that Community
Assoclatlon Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fuenish to Lender all notices of amounts 1o
be paid under this Sectlon. Borrower shall pay Lender the Funds for Escrow Items unless Lender walves
Boreower's obligatlon to pay the Fuads for any or all Escrow Items, Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in witlng, In the event of such walver, Borrower shall pay directly, when and where payable, the amounts

4510075839
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due for any Escrow Items for which payment of Funds has been watved by Lender and, if Lender requires,
shall furnish to Lender receipts evidenclng such payment within such time petiod as Lender may requlre,
Borrower's obligation to make such payments and to provide recelpts shall for all putposes be deemed to
be a covenant and agreetment contatned In this Securlty Instrument, as the phrase "covenant and agreement”
Is used in Secton 9. IF Bortower is obligated to pay Escrow ltems directly, pursuant to a watver, and
Borrower falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any stich
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice glven in
accordance with Sectlon 15 and, upon such revocation, Boscawer shall pay to Lender all Funds, and 1n
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require Ancer RESPA. Lender shall estimate (iie amount of Funds due on the basls of cutrent data and
reasonable stimates of expendltures of future Escrow Items or otherwise In accordance with Applicable
Law,

The Fupds shall be held In an Institutton whose deposits are insured by a federal agency,
instrumentality, oi gnity (ncluding Lender, If Lender is an lnstitutlon whose deposits are so tnsured) or It
any Federal Home Loar Dank, Lender shall apply the Funds to pay the Esceow Items no later than the time
specifled under RESPA “Tender shall not charge Botrower for holding and applying the Funds, anmually
analyzing the escrow accouni, or.verifying the Escrow ltems, unless Lencler pays Borrower interest on the
Funds and Applicable Law per:its Tonder to make such a charge, Unless an agreement is made in writing
or Applicable Law requites interes! to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnlngs on the Funds! Borrower and Lender can agree in writing, however, that Interest
shall be paid on the Funds. Lender shal! give to Borrower, without charge, ai annual accounting of the
Funds as required by RESPA,

If there 1s a surplus of Funds held ln esciow) as defined under RESPA, Lender shall account to
Borrower far the excess funds in accordance with RESPA. If there is a shortage of Funds held 1n escrow,
ay defined under RESPA, Lender shall notify Borroweras.required by RESPA, and Bortower shall pay to
Lender the amount necessary to make up the shottage in 2<cordance with RESPA, but ln to more than 12
monthly payments, If there Is a deflclency of Funds held in‘escrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shallsiay to Lendor (he amount necessary to make
up the deflelency tn accardance with RESPA, but In no more than (2 monthly payments,

Upen payment in full of all sums secured by this Security Insteuat, Lender shall promptly refund
to Borrower any Funds held hy Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges. fines, and lmpositions
attelbutable to the Property which can attain priority over this Security Instrumiatt, leasehold payments or
ground reats on the Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borcower shall pay them in the manner provied in Section 3.
Borrower shall promptly discharge any Lien which has priority over this Secutity Listument unless

Botrower! (a) agtees in writing to the payment of the obligation secured by the lien tn a marnet 2cceptable
to Lendor, but only so long as Borrower is performing such agreement; (b) cotitests the len 1t-good faith
by, ot defends against enforcement of the lten In, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unill such proceedings
are concluded; ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secuity Instrument, It Lender determines that any part of the Property is subject to a lien
which can attaln peiority over this Security Instrument, Lender may give Borrower a notlee identifying the

4510075839
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lien, Within 10 days of the date on which that notice Is given, Botrower shall satisfy the len or take one or
more of the actions set forth above in this Sectlon 4,

Lender may requice Botrower to pay a one-lime charge for a real estate tax verification and/or
reparting service used hy Lender tn connection with this Loan, '

8. Property Insurance. Borrower shall keep the improvements now existing or hetealter erected on
the Property insured agalnst loss hy fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requlres fasucance.
This {nsutance shall be maintained in the amounts (Ineluding deductible levels) and for the perfods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The Insurance cartler providing the insurance shall be chosen hy Borrower subject to Lender's
tght to disapprove Borrower's cholce, which right shall not be exerclsed unreasonably. Lender may
tequire Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zome
determiration, certiffcation and tracking services; or (b) a one-time charge for food zone determination
and certificsilon services and subsequent charges each time remappings or similar changes occur which
reasonably tiigat affect such determinatlon or certification, Borrower shall also be responsible for the
payment of ary fies mposed by the Federal Emergency Management Agency In connection with the
review of any flood zore determination resulting from an objection by Borrower.

If Borrower falis 20 mainiain any of the coverages desceibed above, Lender may obtaln insurance
coverage, at Lender's.ogiion and Borrower's expense. Lender Is under no ohllgation to purchase any
particular type or amaunt of covarage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower’s equity n the Property, or the contents of the Property, agalnst any risk,
hazatd or liabillty and might provide greater or lesser coverage than was previously {n effect. Borrower
acknowledges that the cost of the lnsiaiice coverage so obtained might significantly exceed the cost of
insutance that Borrower could have obtaiiied. Any amounts dishursed by Lender under this Section § shall
become additional debt of Borrower secured 1y this Secutlty Insteument. These amounts shall bear {nterest
at the Note rate from the date of dishuesement aid shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, ‘

All tnsurance policles required by Lender and tenéwals of such polictes shall be subject to Lender's
right to disapprove such pollcies, shall include a stanca:d mortgage clause, and shafl name Lender as
mortgagee and/or as an additlonal loss payee, Lender shall v’ the right to hold the polletes and renewal
certificates. If Lender requires, Borrawer shall promptly give<u Lepder all recelpts of patd premiums and
renewal notices. If Borrower obtalns any foran of lnsucance coverige, niat otherwise requlred by Lende,
for damage to, ot destructlon of, the Property, such palicy shall ihelirs a standard mortgage clauso and
shall name Lender as mottgagee and/or as an additional loss payee.

In the event of loss, Borrower shall glve prompt notice to the insurance catrier and Lendet. Lender
may tuake proof of loss if not made promptly by Borrower, Unless Lender and Liorrower otherwlse agree
in writing, any insurance proceeds, whether or not the undetlylng insurance was required by Lender, shall
be applied to restoration or repalr of the Property, if the restoration or repair Is econcuildaliy foasible and
Lender's security s not lessened. Durlng such repalr and restoration period, Lender shalldiave the right to
hold such insurance proceeds until Lender has had an opportunity to {nspect such Property'to =asure the
wotk has been completed to Lender's satisfaction, provided that such inspection shall be “whidertaken
promptly, Lender may dishurse proceeds for the repalrs and restoratlon In a single payment or In a serles
of progress payments as the work 1s completed, Unless an agreement is made {n writing or Applicable Law
tequlres interest to be patd on such Insurance proceeds, Lender shall not be requited to pay Borrower any
interest ot earnings on such proceeds. Fees for public adjusters, or other third partles, tetained hy
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Bareower, If
the restoration or repalr Is not economleally feastble or Lender's secuclty would be lessened, the insurance
proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with

: 4510075839
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Sectlon 2,

It Bortower abandons the Property, Lender may file, negotlate and seltle any availahle insurance
clalm and related mattees. 1 Borrower does nat tespond within 30 days to a nolice feom Lender that the
insurance carrler has offered to settle a clalm, then Lender may negotfate and settle the clalm, The 30-day
perlod will begin when the notlee is given, In either event, or {f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrowat's rights to any insurance
proceeds In an amount not to exceed the amounts unpald under the Note or this Secutity Insteument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums patd by
Borrower) undet all Insurance policles coverlng the Property, Insofar as such rights are applicable to the
coverage of the Property, Lender may use the Insurance proceeds either to repalr or restore the Property or
to pay amounts unpaid under the Note or this Security Iustrument, whether ot not then due,

6.“Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's princlpal
resldence within 60 days after the executlon of this Security Instrument and shall continue to accupy the
Propetty as Gorrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agezas .o welting, which consent shall nat be unreasonably withheld, oc unless extenuating
clrcumstances exlst whieh are beyond Botrowet's control. .

7. Preservation, MMaintenance and Protection of the Property; Inspections, Botrower shall nol
destroy, damage or {mgair the Property, allow the Property to deterlorate or commit waste on the
Propetty. Whether or not Boreawer 1s reslding in the Property, Borrower shall maintaln the Property in
order to prevent the Property from <aterforating or decreasing in value due to lis condltion, Unless it i
determined pursuant to Section § that repalt ot restoration is not economically feasible, Borrower shall
promptly repalr the Property if dariaged to avold farther deterforation or damage, If inswrance or
condemnatlon proceeds are pald in conncebon with dawage to, or the taking of, the Propetty, Borrower
shall he responsible for repairing or restorlag) the Property only i Lender has released proceeds for such
putposes. Lender may disburse proceeds for the fepairs and restoration in a single payment ot In a seties of
progress payments as the work Is completed, If tiie ‘asurance or condemnation proceeds ate not sufficient
to repair or restore the Property, Bortower is not refieved of Borrower's obligation for the completion of
such repalr o restoration,

Lender or its agent may make reasonable entrles upea sind inspections of the Property. 1f 1t has
reasonable cause, Lender may inspect the interlor of the tmprovements on the Property, Lender shall give
Bortower notlce at the time of or prior to such an {nterior lngpection specifying such reasonahle eause,

8. Borrower's Loan Application, Borrower shall be in defadlif, during the Loan application
process, Borrower or any persons or entitles acting at the direction of Becrower or with Borrowet's
knowledge or consent gave materdally false, misleading, or {naccurate infortn:tion or statements to Lender
{or failed to provide Lender with materlal information) in connection with the Loan. Materlal
representations include, bul are not limited to, representations concernlng Borruwér's pecupancy of the
Property as Bortower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Znstrument, If
(a) Botrower [als to perform the covenants and agreements contalned ln thls Securlty Instrutoent-(b) there
Is a legal proceeding that might significantly affect Lender's interest in the Propecty and/or tigiits under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnatlon or forfeiture, for
enforcement of a llen which may attaln priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever ls
reasanable or appropriate to protect Lender's lnterest In the Propetty and rights under this Securlty
Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actlons can include, but are not fmited to: () paylng any sums secured hy a lien
which has priotlty over this Securlty Instrument; (b) appearing in court; and (c) paylng reasonable
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attorneys' fees to protect lts interest in the Property and/ot rights under thls Security Instrument, including
its secured position in « bankruptey proceeding. Secutlng the Property includes, but Is not limited to,
entering the Property to make repalrs, change locks, replace or board up doors'and windows, draln water
from plpes, eliminate building or ather code violations or dangerous conditlons, and have utilitles turned
on-ot off. Although Lender may take action under this Section 9, Lender does not have to da so and is not
under any duty or obligation to do so. It Is agreed that Lender tncurs na Hability for not taking any or all
actlons authorized under this Section 9, - -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of. Borrower
secured by this Security Instrument. These amounts shall bear lnterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower tequesting

ayment, . .
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aprees to the merger in writlng, ‘ :

102 Mortgage Insurance, If Lender requlred Mottgage Insurance as a condition of maldng the Laas,
Borrower sl pay the premiums required to malntatn the Mortgage Insurance In effect, If, for any reason,
the Mortgage Disurance coverage required by Lender ceases to ﬁe avallable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the prem'ems for Mortgage Insurance, Borrowet shall pay the premiums requlred (o obtain
coverage substanttaily equlvalent to the Mortgage Insurance proviously in effect, at a cost substantially
equivalent to the cosi"tc Rorrower of the Mortgage Instrance previously in effect, from an altetnate
mortgage nsurer selecied by-Lender, If substantlally equivalent Motigage Insurance coverage is-not
availab?e. Botrower shall conttaizto pay to Lender the amount of the separately designated payments that
were due when the Insurance Coversge ceased to be In effect. Lender will accept, use and retain these
payments as a non-relundable logs reserve in llew of Mortgage Insurance, Such loss reserve shall be
fiof-refundahle, notwithstanding the fict that the Loan s ultimately patd in full, and Lender shall not be
required to pay Botrower any lnterest or eainiags on such loss reserve. Lender can na longer réquire loss
reserve payments If Mortgage Insurance covéiage (in the amount and for the period that Lender requlres)
providet# tR( an insurer selected by Lender ‘agali-hecomes available, s obtalned, and Lender requires
separately designated payments toward the premiams for Mortgage Insurance, If Lender required Mortgige
Insurance as a condition of making the Loan and Borcowor was requived to make separately designated
payments toward the premlums for Mortgage Insurarce, Borrower shall pay the premiums required to
maintaln Mortgage Insurance in effect, or to provide-a lon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends tn accordance withany wiitten ageeement between Borrower and
Lender providing for such termination or untt! termination Is-requived by Applicable Law, Nothing in this
Section 10 affects Borrower's obligatlon to pay Interest at the rato pmvif;d In the Note,

Mortgage Insurance relmburses Lender (or any entity that purchasas the Note) for certain losses It
inay incur 1f Borrower does not repay the Loan as agreed. Borrower ls-not a party to the Mortgage
nsurance,

Mortgage nsutets evaluate thelr total tisk on all such {nsurance in farcc from time to time, and may
enter {nto agreements with other parties that share ot modify thelr risk, or reduce osses, These agreements
are on tetms and conditions that are satlsfactory to the mortgage insurer and the othér pacty {or partles) to
these apreements, These agreements may require the mortgage lusuter to make raymb‘r.;s asing any source
of funds that the mortgage insurer may have avallable (which may inclade funds obtaities From Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another fnsurer, any rainsuret,
any other entlty, or any affiliate of any of the foregoing, may receive (directly or indlrectly) atiounts that
derlve from (or might be characterlzed as) a portlon of Borrower's payments for Mort%;age Insutance, in
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of (he
premiums pald to the Insurer, the arrangement Is aften termed "captive reinsurance." Further: _

() Any such agreements will not affect the amounts that Barvower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the atnount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Lusurance terminated automatically, and/or to recelve a
refund of any Morigage Insurance premiums that were unsacned at the time of such cancellation or
termination. ‘

11, Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellaneaus Proceeds are herchy
assigned to and shall he paid to Lender, : "

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to testoration:or repatr of
the Properly, if the reslotation or repair is ecotiomically feasible and Lender's security Is niot lossened.
During such repalr and restoration period, Lender shall have the right to hold such Miscellanéous Proceeds
until Lender has had an Updaortunity to Inspect such Property to ensute the watk has been completed to
Lender's satlsfaction, provided that such inspectlon shall ge undertaken promptly. Lender may pay for the
repalts aud restoratlon in a single dishursement or {n a series of progress payments as the work fs
campleied-Unless an agteement 18 made 1o writing or Applicable Law tequires interest to he pald on such
Miscellanegus- Proceeds, Lender shall not be required to pay Borcower any Interest or earnlngs on such
Miscellaneavs Iaceeds. I the restoratton o repair Is nat econamically feasible ot Lender's secueity would
be lessened, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Tnstrument,
whether or not than wus, with the excess, if any, pa&d to Borrower, Such Miscellaneous Proceeds shall be
applled in the order provided for in Sectlon 2, ' ' :

In the event of a .ot taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with
the excess, If any, pald to Borsavier,

In the event of a partial taking; destructlon, or loss in value of the Property in which the fale market
value of the Property mmediately. before the partial taking, destuction, or loss In value Is equal to or
geeater than the amount of the sums Secured by this Security Instrument immediately before the pactial
takdng, destruction, or loss In value, unies: Porcower and Lender otherwise agree in wrltlng, the sums
secured by thls Securlty Instrument shall i teduced by the amount of the Miscellaneans Procoeds
multiplied by the following fraction; (@) the toki amount of the sums secured lmmedlately before the
partial taking, destruction, or loss in value Uivided by (b) the falr market value of the Property
Immediately before the partlal taking, destruction, i loss in value. Any balance shall e 1paid to Borrower,

In the event of a partlal taldng, destruction, or loss Y value of the Properiy in which the falr market
value of the Property immediately hefore the pattlal takisg. desteuction, or loss In value is less than the
amount of the sums secured immediately before the partial-aling, destruction, or loss In value, unless
Borroser and Lender otherwlse agree n writtng, the Miscellzieous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether ot not the surs are the duz,

Il the Propecty 1s abandoned by Borrower, or if, after notice hy Lender to Borrower that the
Opposing Party (as defined In the next sentence) offers to make an awad 4o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice '« alven, Lender is authortzed
to collect and apqu the Mlscellaneous Proceeds elther to restoration or tepair 5 the Property or to the
sums seeured by this Security Instrument, whether or not then due. "Opposing Ferty" means the thied party
that owes Borrower Miscellangous Proceods or the party against wham Borrower has a right of actlon in
regard to Miscellaneous Praceeds, 5

Bortower shall be In default if any actlon or proceeding, whether clvil or criminai, 25 begun that, to
Lender's judgment, could result in forfeiture of the Property or other materlal lmpaltmert of Lender's
Interest In the Property or rights under this Security Instrwnent, Botrower can cure such a default and, if
acceleratlon has occurred, telnstate as pravided In Sectlon 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or athet materal
impairment of Lender's interest in the Property or rights under this Security Insteument, The praceeds of
any award ot claim for damages that ate attrlbutable to the impairment of Lendet's nterest in the Property
are hereby assigned and shall be pald to Lender,

All '¥\/Iisce laneous Proceeds that are not applied to restoratlon or repair of the Property shall he
applled in the order provided for in Sectlon 2, '

12, Borrower Not Released; Forbearance By Londer Not a Walver, Extenston of the time for
payment ot modifteaton of amartization of the sums secured by this Security Instrument granted by Lender
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to Botrower or anly Successor In Interest of Borrower shall not operate to release the Liability of Borrower
or any Successots i Interest of Borrower, Lender shall not be required to commence proceedings agalnst
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amottizatlon of the sums sectred by this Security Instrument by reason of any demand made by the orlginal
Borrower or any Successors {n Interest of Rorruwer., Any forbearance by Lender In exercising any tight or
romedy including, withaut limitatlon, Lender's acceptance of payments from third persons, enlities or
Successors in Intarest of Borrower or In amounts less than the amount then due, shall nat be a watver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Bottower covenants
and agrees that Borrower's obligations and Labllity shall e joint and several, However, any Bortower who
co-slgns this Security Instrument but does not execute the Note (a "co-signer"): () is co-signing this
Secutity Instrument only to mortgage, grant and convey the co-signer's lntefest in the Propeity under the
terms of this Security Insteument; (%} i not personally obligated to pay the sums secured by this Security
Instrumers: and (c) ageees that Lender and any other Borrower can agree to extend, modify, forbear ot
make aiy.2ucommodations with regacd to the terms of this Securlty Tnstrument or the Note without the
co-signer's'consent, ‘ :

Subject_t~ the provislans of Sectlon 18, any Successor in Interest of Borrower who assumes
Bortawet's ohligations under this Securlty Instrument in weltlng, and is approved by Lender, shall obtatn
all of Borrower's “lghits and benefits under this Secarty Instrument, Borrower shall nat be released from
Borrower's obligatious nurd llahility under this Securdty Instrument unless Lencer aprees to such release in
writlng. The covenants and agreements of this Securlty Instruent shall bind ?except as provided in
Section 20) and benefit the su<cassors and assigns of Lender,

14, Loan Charges, Leider may charge Botrower fees for services performed in contection with
Borcower's defatlt, for the purpos.”off protecting Lendet's interest in the Property and rights under this
Securtty Instruenent, including, butwatlimited to, attorneys' fees, groperty lnspection and valuation fees,
In regard to any other fees, the absence.nl axpress authorlty In this Security Instrument to chatge a specific
fee to Barrower shall nat he construed as a reniiibition on the chaeging of such fee. Lender may not charge
fees that are expressly pralubtted by this Securily Instrument or by Apiplicable Law.

If the Loan is subject to a law which sels meximim loan charges, and that law is finally interpreted so
that the interest ot other loan charges collected oi-to-ba collected in connection with the Loan axceed the
permitted Hmits, then: (a} any such loan charge shal'ns reduced by the amount necessary to reduce the
charge to the permitted lmit; and (b) any sums already'esilocted from Borrower which exceeded permitied
Limits will be refunded to Borrower. Lender may choosé ta wiake this refund by reducing the principal
owed under the Note or hy making a direct payment to Loreower, If a sefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge Is provided for under the Note), Borcawer's ancepizace of any such tefund made by
direct payment to Bortower will constitute a walver of any tight of actio: Rorrower might have arising out
of such overcharge,

15, Notices, All notices given by Borcower or Lender tn connection vith this Security Instrument
must be in writing, Any notice to Borrower {n connection with this Security Instraraent shall be deemed to
have been given to Botrower when mailed by first class mail or when actually delvezed to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute gotlcr to all Borrowers
unless Applicable Law expressly requires otherwise, The natlce address shall be the Praperty Address
unless Borrower lias designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrowet's change of address, If Lender specifies a procedure for reporting Sorrower's
change of address, then Botrowet shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by Hrst class mall to Lender's address
stated hereln unless Lender has deslgnated another address by matice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendet untll actualty
tecelved by Lender. 1 any notice required by this Securlty Instrument is also requived under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property ls ilocated. All rights and
obligations contalned 1o this Security Instrument ave subject to an requirements and lmitatlons of
Applicable Law, Applicable Law mi%ht exElicitIy ot implicitly aflow the parties to agree by contract or It
m@HmMmhwmmhmmmmMnmecmmmdmaWMWMn@WMmmmmewmem
the event that any provision ar clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall nat affect other provisions o mbSmmnwanmwmormeNMcWMJ;mnhe
glven effect without the conflicting provision, . _

As used in this Security Instrument: (a) words of the masculine gonder shall mean and include
correspondlng neuter words or words of the feminine gender; {b) words in, the singular shall mean and
mdmhﬂmpumlmMVkevwm;md&9mewmd"mmmngsMemMMHM\ManmWUMQMMnm
take any action.

17, Borrower's Copy. Borrower shall be given otie copy of the Nate and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used In this Sectlon 18,
“Interesi dn’the Property” means any legal or henefictal lntetest tn the Property, including, but net limited
to, those bznefietal tnterests transferred 1n a bond for deed, contact for deed, nstatlment sales contract or
escraw agretmnt, the intent of which is the teansfer of title by Borrower at a future date to a purchaser,

Ifall or #ay part of the Property or any Interest n the Property ts sold or transforred (or if Borrower
hmﬂmeMmmmmﬂaMmMMhMmﬂmBmmwuhwﬁnﬂmm%mmmeﬂMMw%mm'
writted consent, Lesder may requice immediate payment tn full of all sums secured by this Security
Instrument, However, this-option shall not be exercised by Lender if such exercse is prohibited hy
Applicable Law,

If Lender exerclses this-cption, Lender shall give Bortower notice of acceleratlon, The notice shall
provide & perlod of not less than 3¢ days from the date the notlce is given in accardance with Section 15
within which Botrower must pay oll sums secured by this Securlty Insteument. IF Bortower falls to pay
these sums prior fo the expiration of (Hs period, Lender may livake any remedies permitted hy this
Secutity Instrument without further notled or dumand on Bortower, : Lo

19, Borrower's Right to ReinstateAiter Acceleration. If Borcower meets certaln condltions,
Borrower shall have the right to have enforcement of this Securtty Instrument discontinued at any time
prior to the carllest of: (a) five days before sale.af the Property pursuant to Section 22 of this Securley
Instrument; {b) such other perlod as Applicable Law-tught specify for the termination of Botsower's tlght
to relnstate; ot () entry of a judgment enforcing this-Rzeurity Instrument, Those condltlons are. that
Bosrower: (a) pays Lender all sums which then would be'dee snder this Security Instrument and the Note
aﬂhwm@meMdmmmmmnmwmyMMMMmymmemmmmmmmmm&MWHH
expenses incurred in enforeing this Security Instrument, incluaing, batot limlted to, reasonable attorneys'
fees, property inspection and valuatlon fees, and other fees incutred for e ?urpose of protecting Lendet's
Interest in the Property and rights under this Sectrity Instrument; andAd)iakes such actlon as Lender may
reasonably tequire to assure that Lender's Interest in the Property- aud ;ights under this Security
Instrument, and Bortower's abligation to pay the sums secured hy this Secusity Tasteument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may eéquire that Borrower pa;
such reinstatement sums and expenses In one or more of the followlng forms, & selccted by Lender: (3
mmwmmoMnmm@mmmmmewmmMMMMWMMWﬂ¢mmMW
mmmmMMmmmmnmmmMMnmememmhmmdWam%mme%mﬁmmmmym
entity; or (d) Electronic Funds Transfer, Upon relnstatement by Borrower, this Security Jnsteument and
obligatlons secured hereby shall remaln fully effective as if no ‘acceleratlon had occurred, Fovmver, this
right to reinstate shall not apply In the case of acceletation under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial Interest 10
the Note (together with this Security Instrument) can he sold one or more times without prlor notice to
Borcower, A sale might result in a change in the entity (known as the “Loan Servicer”) that collacts
Petlodle Payments due under the Note and this Securlty Tnstrument and performs other rottgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might he
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the a(lﬁreas to which payments should be made and any other lnformatlon RESPA
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requires in connection with a natice of transfer of serviclng, If the Note Is sold and thereafter the Loan I
smﬂmd@aLmn%waM%rhmmemmerMﬂmNMmmemmmmeMMSMWWQQMMMMm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Netther Borrawer not Lender may commence, join, or be jolned to any judicial actlon (as either an
Individual litigant or the member of a class) that arises from the other party's actions putsuant to this
Securlty Instrument or that alleges that the other party has hreached any proviston of, or any duty owed by
reason of, this Security Tnsteument, untll such Borrower or Lender has notiffed the other party (with such
notice glven in compliance with the requirements of Sectlon 15) of such alleged breach and afforded the
other party hereto a reasonafle perlod after the glvlng of such natice to take corrective actlon. If
Applicable Law provides a time period which must elapse before certaln actlon can be taken, that time
perlod will be deemed to he reasonable for purposes of this paragraph, The notice of acceleration and
opportyiitty to cute glven to Borrower pursuant to Section 22 and the notlce of acceleration glven to
Bortower paisuant to Sectlon 18 shall be deemed to satisfy the notice and epportualty to take corrective
actlon proviciors.of this Section 20, ' :

21, Hazuednus Substances., As used in (his Section 21! (a) "Hazardous Substances' are those
substances defined az taxic or hazardous substances, pollutants, or wastes hy Environmental Law and the
following substances: sasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herblcldes, volatile saivents, matetdals containtng asbestos or formaldehyde, and radicactive materlals:
(b} "Environmental Law" mdans fzderal laws and laws of the Jurlsdiction where the Property is located that
refate to health, safety or enviionmental protection; (c) "Environmental Cleanup" tncludes any tesponse
actlon, remedial action, or removal aclion, as defined In Enviconmental Law; and (d) an "Envirenmental
Condlton" means a conditlon that Cap’ cause, contribute to, or otherwlse telgger an Environmental
Cleanup.

Borrower shall not cause or permit the vresence, use, disposal, storage, or release of any Hazardous
Substances, of theeaten to release any Hazardous/Subitances, on ot 1a the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting ths Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or4c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely =fests the value of the Property. The preceding
two sentences shall not apply to the presence, use, or stcéare on the Property of small quantities of
Hazatdous Substances that are generally recognized to be appropiata to notmal resldential uses and to
malntenance of the Praperty (including, but not lmited to, hazardats supsiances in consumer products),

Botrower shall promptly give Lender written notice of () any fuvesigatlon, claltn, demand, lawsult
at other actlon by any governmental or regulatary agency or private pariy.involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has” ictial knowledge, (b) any
Envitoumental Conditlon, Including but not limited to, any spilling, leaking, diszhatge, release or threat of
release of any Hazardous Substance, and () any condition caused hy the presencs, uge of release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower feardz -or Is notified
by any govetntmental or regulatory authority, or any private party, that any removal or ¢ther temediation
of aly Hazardous Substance afecting the Property is necessary, Bortower shall promptly take.al' secessary
remedial actlons {n accordance with Environmental Law, Nothing hereln shall create any obligation on
Letder for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratlon following
Borrower's breach of any covenant or agreement In thls Security Instrument (but not prior to
acceleration tnder Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)
the default; () the action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the surs secured by
this Security Insteument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before (he date specified fn the notice, Lender at its
option may requlre Immediate payment in full of all sums secured by this Security Insteurment
withoyt further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be egiiiled to collect all expenses incurred in pursuing the remedies provided In this Section 22,
including, Lutant limited to, reasonable attorneys' fees and costs of title evidence.

24, Relrase, oo payment of all sums secured by this Secutlty lostrument, Lender shall reloase this
Security Instrument. Potrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing thls Security Tasirument, but only If the fee s pald to a third party for services rendered and the
charging of the fee is petinitted under Applicable Law,

24, Waiver of Hotnoes(ead, dn accordance with Ilinols law, the Borrower hereby releases and watves
all tights under and by virtue of the Lnols homestead exemption laws,

25, Placement of Collateral Prowetion Insurance, Unless Borrower provides Lender with evidence
of the Insurance coverage required by Bournwer's agreement with Lender, Lender may purchase fasurance
at Borrower's expense to protect Lender's intecests in Bortowet's collateral. This insutance may, but need
not, protect Borrower's Interests. The covitage that Lender purchases may not pay any clalm that
Borrower makes or any claim that 1s made agalist Lorrower in connection with the collateral. Rorrower
may later cancel any Insueance purchased by Lended, but only after providing Lender with evidence that
Bortower has oblained Insurance as required by Borrorver's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible {or'the costs of that Insurance, including tntesest
and any other charges Lender may impose In connectlon with’ the placement of the insurance, until the
effective date of the cancellation or explration of the lnsurance. The costs of the Insurance may be added to
Borrower's total outstanding balance ot obligatlen, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtaln on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Securlty Instrument and in any Rider executed by Borrower and recorded with 1t,

'MTZ'M /l/l"'"a"‘ S 7/14f gé‘«ll Ozjm ﬁmm JA/‘A/ ge\a

THOMAS MICHAET: SMTTH -Boreower ORI FRANCES SMITH ~Borrower

L) (Seal) (Seal)

-Borrower ~Borrowar

(Seal) (Seal)

-Horeowsr -Borrower

(Seal) (Seal)

~Boreov er -Borrower
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STATE OF ILLINOIS, Coox

1 D Tt o

state do herehy certify that
THOMAS MICHAET, SMITH AND JORT FRANCES SMEITH

County ss:

» & Notary Public 1n and for said county and

personally known to me to be the same person(s) whose nae(s) subscribed to the foregolng instrument,
appeared before me this day In person, and acknowledged that he/she/they signed and delivered the sald
Instrument as histher/their free and voluntary act, for the uses and purposes thereln set forth,

Given under my hand and officlal seal, this _muéé;“ day of OCTOBER , 2018

My Commission Expires: f%’ N a ) \
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LOAN ORTGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTCACE CORPORATTCN
NMLS ID: 2289

LOAN ORTGINATOR: JACK C JONEJ

NMLS TD: 543267
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