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55 Beattie Place Suite 110 (MS 157

Greenville, SC 29601

Telephone: 866-825-2174

[Space Abcye This Line For Recording Data]

Modidcation Agreement
Document Sate: 9/12/2018

Original Mortgagor: Gabricl Angeles

Address: 2024 W Union St, Blue Island, 1L, 60406

Original Mortgagee: Tamayo Financial

Present Holder of the Note and Lien: MTGLQ Investors, L.P.

Holder’s Address: c/o New Penn Financial, LLC D/B/A Shellpoint Martgage Servicing
55 Beattie Place Suite 110 Greenville, SC 29601 (Greenyville County)

Original Loan Amount: $144,300.00

Current Unpaid Balance: $132,057.83

New Money {Cap Amount); 586,328.6Y

New Unpaid Balance: $218,386.52

County & State: COOK, [L

Recorded Original Mortgage on 3/28/2006, [nstrument #: 608747054, Book: N/A, Page: N/A

Parcel #: 25-31-112-018-0000

Legal Description: See Attached Exhibit "A"
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55 Beattic Place Suite |10 {MS 157) v
Greenville, SC 29601 %
Telephone: 866-825-2174

Loan Number: 0578220883

NMLS #: 3013
ISpace Above This Line For Recording Data]

 MODIFICATION AGREEMENT

Borrower (“I"). Gabriel Angeles

Lender or Servicer (“Lender™): Shellpoint Mortgage Servicing (“Shellpoint™)

Date of mertgage, deed of trust, or security deed (“Mortgage™} and Note: 03/10/2006
Loan Number: 0578229883

Property Address (“Property”): 2024 W Union St, Blue Island, IL 60406

If my representations aud covenants in Section 1 continue to be true in all material respects, then this Modification Agreement
(*Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mor(gage on the Property, and (2) the Note secured by
the Mortgage. The Mortgzge and Note together, as they may previously have been amended, are referred 1o as the “Loan
Documents.” Capitalized terms=usrd in this Agreement and not defined have the meaning given to them in Loan Documents.

[ understand that afler 1 sign and reiuni the original versions of this Agreement to the Lender, the Lender will send me a signed copy
of this Agreement. This Agreement wil. nt take effect unless the preconditions set forth in Section 2 have been satisficd.

[. My Representations and Covenants. ] cert'fu-represent to Lender, covenant and agree:

A. 1 am experiencing a financial hardship, ard a¢ a result, (1) T am in default under the Loan Documents or my default is
imminent, and (ii) [ do not have sufficient-inceme or access to sufficient liquid assets 10 make the monthly morigage
payments now or in the near future,

B. The Property has not been condemned.

C. There has been no impermissible change in the ownership of the Property since 1 signed the Loan Documenis. A
permissible change would be any transfer that the lender is reovirad by law to allow. such as a transfer to add or remove a
family member, spouse or domestic pariner of the undersigned inthe <vent of a death, divorce or marriage.

D. T have provided documentation for all income that I receive {and | dnserstand that I am not required to disclose child
support or alimony unless I chose to rely on such income when requesting-to qualify for the Modification Program
(“Program”)).

E.  Under penalty of perjury, all documents and information [ have provided to Lenderin connection with this Agrecment,
including the documents and information regarding my eligibility for the Program, are # waad correct.
If Lender requires me to obtain cfedit counseling in’connection with the Program, I will do'sc.

G. [have made or will make all payments required under 2 Trial Period Plan.

2. Acknowledgements and Preconditions te Madification, I understand and acknowledge that:

A. Ifprior to the Modification Effective Date as set forth in Section 3 the Lender determines thal any of my representations in
Section 1 are no longer true and correct or any covenant in Section | has nct been performed, the Loar Documents will not
be modified and this Agreement will terminate. In that event, the Lender will have all of the rights and remedies provided
by the Loan Documents.

B. The L.oan Documents will not be modified unless and until (f) thé Lender accepts this Agreement by signing and returning a
copy of it lo me, and (11) the Medification Effective Date, as set fourth in Section 3. has occurred. [ further undersiand and
agree that the Lender will not be obligated or bound to make any modification of the Loan Documents if [ fail to meet any
one of the requirements under this Agreemenl.

3. The Modification. If my representations and covenants in Section 1 continue 1o be true in all material respects and all
preconditions to the maodification set forth in Section 2 have been met, the Loan Documents will automatically become modified

1 1f more than one Borrower or Mortgagor is executing this document, each s referred to as “." For purposes of this document words signifying the singular
{such as *[") shall include the plural (such as “we"} and vice versa where appragriate.

Loan Number; 0578229883
MODIFICATION AGREEMENT {page 1 of 5 pages) PBWG1V00200033 1000621 S-SFRECS20 L-1028 A-0578229883
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on 10/01/2018 (the “Modiﬁum ]Ee’Enl Qﬂl}ALhaQQBYpaid will be waived. T understand

that if | have failed to make any payments as 2 precondition to this modification under a Trial Period Plan, this modification
will not take effect. The first modificd payment will be due on 10/01/2018.

A,
B.

The Maturity Date will be 04/01/2036.

The modified principal halance of my Note will include all amounts and arrearages that will be past due as of the
Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and other costs, but excluding
unpaid late charges, collectively, (“Unpaid Amounts™) less any amounts paid to the Lender but not previously credited to my
Loan. The new principal balance of my Note will be $218,386.52 (the “New Principal Balance™). I understand that by
agreeing to add the Unpaid Amounts to the outstanding principal balance, the added Unpaid Amounts accrue interest based
on the interest rate in effect under this Agreement. I also understand that this means interest will now acerue on the unpaid
Interest that is added to the outstanding principal balance, which would not happen without this Agreement.

$86,386.52 of the New Principal Balance shall be forgiven (the “Principal Forgiveness™) and [ will not pay interest or make
monthly payments on this amount. The New Principal Balance less the Principal Forgiveness shall be referred Lo as the
Interest Beariig Principal Balance and this amount is $132,000.00. Interest at the rate of 6.375% will begin to accrue as of
09/01/201% and (Y2 first new monthly payment will be due on 10/01/2018. My payment schedule for the modified [.oan is
as follows:

Number of Monthly int.res: Rate Interesi Rate Menthly Principal Estimated Total Monthly Payment
Pavments Change Dazte and Ireerest Monthly Fscrow Payment* Bemns (n
Payment Amount Payment Amount®
211 6.375%4 090172018 104189 $479.56 51.52).45 10AR12m 5%
May adjust May adjust
| periadically periodically

*The escrow payments may be adjusted periodically \n accordance with applicable law: therefore, my total monthly payment may
change accordingly.

The above terms in this Section 3.C. shall supersede any ricvisions to the contrary in the Loan Documents, including but not limited
to, provisions for an adjustable, step, or simple interest rate.

| understand that if [ have a pay option adjuslable rate mortgage.lnar, upon medification the minimum monthly payment option, the
interest-only, or any other payment options will no longer be offered ~The monthly payments, as described in the above payment
schedule for my modified Loan, will be the minimum payment that wil¥o: due each month for the remaining term of the Loan. My
modified Loan will not have a negative amortization feature that would alioi’ me to pay less than the interest duc resulting in any
unpaid interest being added to the outstanding principal balance.

D.
E.

I will be in default if | do not comply with the terms of the Loan Documeits, s modified by this Agreement,

If a default rate of interest is permitted under the Loan Documents. then in the <vent of default, the interest that will be due
will be the rate set forth in Scction 3.C.

4, Additional Agreements. 1 understand and acknowledge that:

A

All persons who signed the [.oan Documents or their authorized representative(s) have sigaca)this Agreement, unless (i) a
borrower or co-borrower is deceased. (i) the borrower and co-borrower are divorced and thepraperly has been transferred
to one spouse in the Divorce Decree, the spouse who no longer has an inlerest in the properly necdnot sign this Agreement
(although the non-signing spouse may continue to be held liable for the obligation under the Loar’ Documents), or (iii) the
Lender has waived this requirement in wriling.

This Agreement shall supersede the terms of any medification, forbearance, trial peried plan or other workout plan that ]
previously entered into with Lender.

1 must comply, except to the exleni thal they are modified by this Agreement, with all covenants, agreements, and
requirements of L.oan Documents including my agreement to make all payments of taxes, insurance premiums, assessments,
escrow ilems, impounds, and all other payments, the amount of which may change periodically over the term of my Loan.

This Agreemen!t constitutes notice that the Lender's waiver as o payment of cscrow items, if any, has been revoked, and |
have been advised of the amount needed to fully fund my escrow account.

The Loan Documents as modified by this Agreement are duly valid, binding agreements, enforceable in accordance with
their 1crms and are hereby reaffirmed.

All terms and provisions of the Loan Documents, except as expressly modified by this Agreement, remain in full force and
effect; nothing in this Agreement shall be undersiood or construed Lo be a satisfaction or release in whole or in part of the

Loan Number: 6678229883

MODIFICATION AGREEMENT {page 2 of 5 pages)
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obligations confained in the Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Lender and I will be bound by, and will comply with, all of the terms and conditions of the

L
Loan Documents. d

As of the Modification Effective Date, notwithstanding any other provision of the Loan Documents, if all or any part of the
Property or any interest in it is sold or transferred without Lender’s prior written consent, Lender may, at its option, require
immediate paymenl in full of all sums secured by the Mortgage. Lender shall not exercise this option if state or federal law,
rules or regulations prohibit the exercise of such vption as of the date of such sale or transfer. If Lender exercises this
option, Lender shall give me notice of acceleration. The notice shall provide a perivd of not less than 30 days from the date
the notice is delivered or mailed within which I must pay all sums secured by the Mortgage. If 1 fail to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by the Mortgage without further notice or
demand on mc.

As of the Modification Effective Date, the Lender will only allow the transfer and assumption of the Loan, including this
Agreement, 10 a 1mansferee of my property as permitted under the Garn St. Germain Act, 12 U.S.C. Section 17015-3. A
buyer or (ranstérev-of the Property will not be permitted, under any other circumstance, (o assume the Loan. Except as noted
herein, this Agreeniertimay not be assigned to, or assumed by. a buyer or transferce of the Property.

As of the Modification Z.ffrctive Date, if any provision in the Note or in any addendum or amendment to the Note allowed
for the assessment of a penalty for full or partial prepayment of the Note, such provision is nu) and void.

I will cooperate fully with Leldsr in obtaining any title endorsement(s), or similar title insurance product(s), and/or
subordination agreement(s) that are nezczsary or required by the Lender's procedures 1o ensure that the modified morigage
Loan is in first lien position and/or 1s°07ily enforceable upon modification and that if, under any circumstance and not
withslandirljg anything else to the contrary i/i thi; Agreement, the Lender does not receive such title endorsement(s), title
insurance product(s) and/or subordination agreerient(s), then the terms of this Agreement will not become effective on the
Modification Effective Date and the Agreement wiitl 'oeinu!l and void.

I will execute such other documents as may be reasonably necessary 1o either (i) consummate the terms and conditions of
this Agreement; or {ii) correct the terms and conditions ¢t this Agreement if an error is detected after execution of this
Agreement. I understand that either a corrected Agreement or (4 le.ter agreement conlaining the correction will be provided
to me for my signalure. At Lender’s option, this Agreement will b vzid and of no legal effect upon notice of such error. If ]
eloct not to sign any such corrective documentation, the terms of the vripiaal Loan Documents shall continue in full force
and effect, such terms will not be modified by this Agreement, and 1 wili not-be eligible for a modification under the Home
Affordable Mudification Program.

Mortgage Electronic Registration Systems, Inc. (*MERS™) is a separate corporatiup oirganized and existing under the laws
of Delaware and has an address and telephone number of P,O. Box 2026, Flint, M1 43501-2026, (888) 679-MERS. In cases
where the Joan has been registered with MERS who has only legal title 1o the interests gianted by the borrower in the
mortgage and who is acting solely as nominee for Lender and Lender’s successors and adsims, MERS has the right: to
exercise any or all of those interests. including, but not limited to, the right 1o foreclose and sel’ the Property; and to tzke
any action required of Lender including, but not limited to, releasing and canceling the mortgage loan.

. Lender will collect and record personal information, including, but not fimited to, my name, address. télephone number,
social security number, credit score, income, payment history, government monitoring information, and infdrmation about
account balances and activily. In addition. I understand and consent to the disclosure of my personal information and the
terms of the trial period plan and this Agreement by Lender to (i) the U.S. Department of the Treasury, (i) Fannie Mae and
Freddie Mac in connection with their responsibilities under the Home Affordability and Stability Plan; {iii) any investor,
insurer, guarantor or servicer that owns, insures, guarantees or services my first lien or subordinate lien (if applicablc)
mortgage loan(s); (iv) companies that perform support services for the Home Affordable Modification Program and the
Sccond Lien Modification Program; and (v} any HUD cettified housing counselor,

If any document related 1o the Loan Documents and/or this Agreement 1s lost, nusplaced, misstated, inaccurately reflects the
true and correct Lerms and conditions of the Loan as modified, or is otherwise missing, | will comply with the Lender's
request 10 execute, acknowledge, imitial and deliver 1o the Lender any documentation the Lender deems necessary. 1f the
Note is replaced, the Lender hereby indemnifies me against any loss associated with a demand on the Note. All documents
the Lender requests of me under this Section 4.N. shall be referred to as "Documents.” 1 agree to deliver the Documents
within ten (10) days after [ receive the Lender's written request for such replacement.

Loan Number: 0578229883
MODIFICATION AGREEMENT {page 3 of 5 pages) PBWG1V00200033 1000623 S-5FRECS20 L-1028 A-0578229883
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0. The mortgage insurance premiums on my Loan, if applicable, may increase as a result of the capitalization which will result
in a higher tolal monthly payment. Furthermore, the date on which I may request cancellation of mortgage insurance may
change as a result of the New Principal Balance.

P. If my Loan Documents govern a home equity loan or ling of credit, then T agree that as of the Modification Effective Date, 1
am terminating my right to borrow new funds under my home equity loan or line of credit. This means that I cannoti obtain
additional advances, and must make payments according to this Agreemenl. (Lender may have previously terminated or
suspended my right to ubtain additional advances under my home equity loan or line of credit, and if so, I confirm and
acknowledge that no additional advances may be obtained.)

Loan Number: 0578229883
MODIFICATION AGREEMENT {page 4 of 5 pages}
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Gabnel Angeleb f;ﬂ’(‘( /Qg/gg /@S_(Scal) 0@// 7/ 15 (Date}

Signed, acknowledged and de)ivered ig the presence of:

pr

Witness {Seal)

Witness 7 “(Seal)™

State of _Tlén'ﬂo,’s )

County of Coo /t

l u:rufy that the following person(s) éj rf c/ ” nye A’f and - personally appeared before me this

4 71 day of Je }e,, ber . 20 /5 ,and[]]have gersonal knowledge of the identity of the principal(s). [§ I have seen
satisfactory cvidence of the principal’s identity, by a current statc or federal identification evidence of the principal’s identity
photograph in the formofa Dy y e, 1CenS&  or[]credible witness has sworn io the identity of the principal(s);
each acknowledging to nle thot he or she voluntarily signed the foregoing document for the purpose stated therein and in the
capacity indicated:

/ f A OFFICIAL SEAL
Witness my hand and official seal, this” /7 day of 517’ ember 2018 ‘ WAEL L AMRA
/ d  Notary Public - State of Winols
Notary Signature_ . (Seal) { My Cammission Expites Jan 14, 2019
Witness : . (Seal) i i
Typed/Printed Nafe; weel (. /4 mra (Official Seal)

Notary Public, State of: _fzz, noss

(VA Notaries) Reg. No.: )

My Commission Expires: 0/// V/J arq
Space Below this Line for Corporat: Acknowledgernent

Authorized Signer (Lender)Title (141&»-*’\ ( }..a,L _ (Sedlysisiant Secretary

| ‘ ' New Perin Financlal LLG
Signed. acknowledged and delivered in the presence of: Jochivas Austli d/ofa

Sheiloi fvlor@gage Senviclng
County of

1 certify ; aa 7{13}! ofJ " L/ﬁ acknowledged

thet he or shc is an authorzed mgncr for New Penn Financial dba Shellpoml Mortyag Servnmg I hav 2 personal knowledge of
the identity of said officer, acknowledging 10 me that he or she voluntarily q1gned the foregoing document o/ boi1alf of the

corporation for the purposes stated therein and in the capacny in Cdt%f\ /
Witness my hand and cfficial sezl, this / ds 20

Natary Signature

. iy,
Witness (Seal) SNEA RO,
| ..\c.OMM&_;-- &% |
Typed/Printed Name: _ & /% % (Official Seal)
F3 . ) . 5
'E' .

State of

Notary Public. Statc of /E ;3';‘;55? .
(VA Notaries) Reg. No.: » 2 %} o H
My Commission Expires: (_' 'f,"‘? 4/?)( pg?.-\\g-“a
"‘n CA \: "‘“
Ut pnaw®

Loan Number: 0578229883
MODIFICATION AGREEMENT {page 5 of 5 pages) PBWGIVOU200033 1000619 S-SFRECS20 L-1028 A-0578229883
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loan # 578229883
Exhibit A

D. THE LAND REFERRED TQ IN THIS REPORT IS SITUATED IN THE STATE OF ILLINOIS,
COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

LOT 53 IN O. W. BOURKE'S SUBDIVISION, A SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 17 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF THE CHICAGO ROCK [SLAND AND PACTFIC RAILROAD MAIN LINE, IN COOK
COUNTY, [LLINOIS.



