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ABSOLUTE ASSIGNMENT AND ASSUMPTION OF
MORTCAGE AND LOAN DOCUMENTS

THIS ABSCLUTE ASSIGNMENT AND ASSUMPTION OF DEED OF TRUST AND LOAN DOCUMENTS
{this "Assignment’) (az.ed October 2, 2018 and deemed effective as of October 2, 2018, (the
“Effective Date’}, by Sumriit Hill Capital, LLC, a New Jersey limited liability company ("Assignor’).
RECITALS:

A Concurrently herewth, | Assignor has conveyed to 5 ARCH FUNDING CORP., a
California corporation (‘Assignee’) aii =t Assignor’s rights, title and interest in, to and under that
certain mortgage loan (the “Loan) made by Ascignor to SR 6032 S, Elizabeth LLC. (“Borrower’).

B. In connection with the conveyarice of the Loan by Assignor to Assignee, Assignor
desires to assign to Assignee and Assignee desires (0 zssume from Assignor all of Assignor's rights,
title and interest in, to and under: (i) that certain Nore dated as of October 2, 2018 executed by
Borrower in the principal amount of $161,000.00 (the “Not, /i) that certain Mortgage, Assighment
of Rents, Security Agreement and Fixture Filing dated as of-Sctober 2, 2018 executed by Borrower,
as trustor, and recorded in the Official Records of Cook County, lll:nois £ on
as Instrument No. (the"Mcitoage’) regarding the real
property as more particularly described on Exhibit A attached hereto, tocather with the obligation
therein described, all monies due and to become due thereunder, and all intere:t thereon, all rights
arising therefrom, and all documents associated therewith including without iimisation that certain
Absolute Assignment of Lessor’s Interest in Leases and Rents executed by Borrower.und recorded in
the Official Records as Instrument No. {collectively with the
Mortgage, the "Assigned Loan Documents.”

C. Assignor has simultaneously herewith endorsed the Note to Assignee and the parties
desire that the other Assigned Loan Documents and all other documents relating to or evidencing
the Loan be assigned by Assignor and assumed by Assignee,

NOW, THEREFORE, in consideration of the foregoing and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged:

1. Assignor hereby absolutely, irrevocably and unconditionally sells, assigns, transfers,
sets over, conveys and endorses to Assignee, all of Assignor's right, title and interest in and to the
Assigned Loan Documents, including, without limitation, all lien rights or other rights or interests in
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and to the property encumbered by the Mortgage, all sums of money due and to become due
thereunder and all accrued interest or other charges thereon. Assignor hereby further absolutely,
irrevocably and unconditionally sells, assigns, transfers, sets over, conveys and endorses to
Assignee, all of Assignor's right, title and interest in and to any and all claims, rights and causes of
action, whether in tort or contract, whether known or unknown that Assignor may have against the

Borrower and/or any third parties in connection with the Loan, the Assigned Loan Documents and/or
the collateral for the Loan.

2. This Assignment shall be binding upon and inure to the benefit of Assignee, Assignor
and their respective successors and assigns.

3. Tiis Assignment shall be governed by and construed in accordance with the laws of
the State of llinos.

IN WITNESS WIHERCOF, Assignor and Assignee have each caused this Assignment to be
executed in its name by dvly authorized officers as of the date first above written.

ASSIGNOR:

Summit Hill Capital, LLC,
a Mew Jersey limited liability company

tnd

.

-

By ) .
Name: Christopner Apolito
Title: Member
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[Space Below This Line for Acknowledgment]

STATE OF NEW JERSEY

county oF _ESsex

On the 2 clday of (4 in the year 20[{, before me the subscriber, personally appeared
- , who, | am satisfied, is/are the person(s) named in and who executed the
within instrument, and thereupon acknowledged that he/she/they signed, sealed and delivered the same as

histher/their 2ot end deed, for the purposes therein expressed.

VEN""E‘U’EN Notary: %0///’«(/%
WR% % .309 Print Name: /)¢ J [(G 1N

ission Expires 1501207 Notary Public, State of New Jersey _
Wy ! My commission expires: . = Y2623
|
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EXHIBIT A

That certain property is situated in the County of Cook, State of Illinois and is described as follows:

INSERT LEGAL

Lot 35 in Block 1 in F. Gaylord's Subdivision of the Southwest 1/4 of the Southeast 1/4 of Section 8,
Township 38 Matth, Range 14, East of the Third Principal Meridian, in Cook County, llinois.

Property Address: 5?35 S Carpenter Street Chicago, IL 60609
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