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Finally, An (Q o 'ﬁMHe affiant, do hereby swear to the ahove correction, and
beljgve f/t/te be the true and accurate intention(s) of the parties who drafted and recorded the 1eferenced document.
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County of COOA/ )
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Program :

Certificate of Compliance

Report Mortgage Frava

844-768-1713 i
The propenty identified as: PRI 4301215005 0060 T
Address:
Street: §247 M ARTESIAN AVE
Street line 2:
Clly: CHICAGO State: IL ZIP Code: 60GES

Lender; FINANCE OF AMERICA MORTGAGE LLC

Borrower: Marcelo Merchan, Rocio Del Garmen Nunez Navas and Patricis Nerchan

Loan | Mortgage Amount: $326.625.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Desds (o recorda ragidantial
mortgage secured by this property and, it applicable, a simultansously dated MELOG,

After recording malf bot
Altime Tiile, LEC,
%444 W, Milwaukea Ava.
Shicaga, UL 40631
b, 312-05).-5070

Certificate numbasr: 98150E10~7133-4AF3~B960-900868C80244 « Execution date: 711212018
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llfinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Fraul
844-768-1713

The property identified as: " PIN: 13-01-215-003-0000

Address:

Street: 6247 N ARTESIAN AVE

Street line 2: _ .

City: CHICAGO State: IL ZIP Code: 60659

Lender FINANCE OF AMERICA MORTGAGE LLC

Borrower: Marcelo Merchan, Rocio Del Carmen Nunez Navas and Faticio Merchan

Loan | Mortgage Amount: $326,625.00

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

b

Pursuant to 765 ILCS 77/70 et seq,, this Certificate authorizes the County Recorder of Deeds to're<0°1 3 residential

—— LN

sbter recording enail pox
Altima Title, LLC,

6494 M. Milwaukee Ave,
Chicago, It 60631
Ph.3 2-65!-607'_0

Certificate number: 98150E10-7133-4AF3-BS6C-9C0888C80244 Execution date: 7/12/2018
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This instrument Prepared By:
FINANCE OF AMERICA MORTGAGE LiC
14726 RAVMONA AVE. SUITE 300
CHINO, CA 91710

After Recording Return To:

FINANCE OF AMERICA

MORTGAGE TIC

3010 LAVA RIDGE COURT SUITE 220
ROSEVILLE, CALIFORNIA 95661
Loan Nurber 201130001439

Loan Number: :-:-9 -'1 30001435 {Spéce Above This Line For Recording Data]

MORTGAGE

MIN: 1000702020011.88296 MERS Phone: 888-679-6377

DEFINITIONS

Words used in mulliple scetions of this document 224 -<efined below and other words are defined in Sections 3. 11.
£3, 18, 20 and 21, Certain rules regarding the usage of wards used in this document are also provided in Section {6

(A) "Seccurity Enstrument® means this document, which is.dees JULY 12, 2018 . together
will all Riders o this documest.

(B) "Borrower"is MARCELO MERCHAN, ROCIO DEL CARME:R NUNEZ NAVAS, AND PATRICIO
MERCHAN , ALL AS JOINT TENANTS

Borrower is the morigagor under this Sceurity [nstrument

(C) "MIERS"3s Morlgage Elcctronic Registration Systems, Inc. MERS is a scparal: cdrporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortghere under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telvphone number
of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 670-MERS.

(D) "Lender"is  FINANCE OF AMERICAE MORTGAGE LLC

lender isa  DELAWARE LIMITED LIABILTTY COMPANY ol garized
and existing under the laws of  DELAWARE
Lender's address is 2010 LAVA RIDCE COURT SUITE 220, ROSEVILLE, CALIPORNIA 95661

() "Note"means (he promissory note signed by Borrdwer and dated  JULY 12, 2018

The Note stales that Borrower owces Lender THREE HUNDRED TWENTY-SIX THOUSAND SIX HUNDRED
TWENTY-FIVE BAND 00/100 Dollars (U.S. § 326,625.00 ) plus interest,
Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in fult not later than
AUGUST 1, 2048

ILLINOIS - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3014 1/01 Page i of 14 Dochagic Gy

www.docmagic, com
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(Fy "Property" means the property that is deseribed below under the heading " Transfer of Rights in the Property."
(G} "Loan" meuans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and alt sums due under this Security Tustrument, plus interest.

(H) "Riders™ means ail Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [cheek box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [] Bsweekly Payment Rider

K] !-4 Family Rider (] Second Home Rider

[] Condominium Rider E] Cther(s) [specity]

Fixed Interest Rate Rider

(1) "Applicable Law*mecasall controlling applicable federal, stae and local statutes, regulations, ordinances and:
administrative rules and ordCre (that have the effect of law) as well as all applicable final, non-sppeatable judicial
opinions. . .

(N "Community Association Ducs, Pees, and Assessments™ means all dues, fes, assessments and other charges
that are imposed on Borrower or the'Property by a condominium association, homeowners association or similar
organization. )

(K) "Electronic Funds Transfer” means aiy tanslor of funds, other than a (ransaction originated by check, drafi,

or similar paper instrument, whicl is initiated lrovgls an clectronic terminal, telephonic instrument, computer, or
magnetic tape so s Lo order, instruct, or authorize’s fimaacial institwion to debit or eredit an aceount. Such term
includes, but is not-limited to, point-of-sale transters, avtotiated teller machine transactions, transfers initiated by
lelephone, wire transfers, and automated clearinghouse wansfars,

(L) "Escrow ltems' means those items that are described n Sestion 3.

(M) "Miscellaneous Proceeds” means any compensalion, sellienicet award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages gescribed in Section 5 ) for: (i) damage 1o, or
destrugtion of. the Property: (i) condemnation or other waking of all ov 2ayepart of the Property; (iii) conveyance in
fieu of condermnation; or (iv) misrepresentations of, or omissions as 1o, (he vaitic and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Payment' means the regularly scheduled amount due for (1) prinZipel and intercst under the Note,

plus (i) any amounts under Section 3 of (s Scciu'ily Instrument.

(P) "RESPA" incans the Reat Eslate Scutlement Procedures Act (12 U.8.C. §2601 ¢t seq) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to fnie, or any additional or
successor legislation or regulation that governs the same subjeet matter.  As used in this Sceurity nstrument,

"RESPA" refersto all requivements and resteictions that are mmposed in regard to a " federally relaies mwirteage loan”

even if the Loan docs not qualify as a "federally relaed morigage loan” under RESPA.

{Q) "Suceessor in Interest of Borypwer” means any party that has laken title w the Property, whether Or ol that

parly has assumed Borrower's obligations uncler the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This-Sceurity Insteument secures to Lender: (1) the repayment of the Loan, and all rencwats, cxtensions and modifications

al'the Note; and (i) the performance of Borrower' s covenants and agreements under this Sceurity Instrument and the Note.

For this parpose, Borrower does hereby morlgage, arant and cenvey lo MERS (solely as nominee for Lender ang Lender's

sticcessors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY ' of COOK

[Type of Recording Jurisdiction] [Name of Recording lurisdiction)

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . MERS

Lithilits

DocMagic €Farmms .
www, docmagic. com




1829522020 Page: 6 of 21

* UNOFFICIAL COPY

LOT 14 IN BLOCK 1 IN OWNER'S SUBDIVISION, BEING A SUBDIVISION IN THE EAST 1/2
OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTY, ILLINOIS.

A.P.N.: 13-01-215-003-0000

which curscrily has (he address of 6247 N ARTESIAN AVENUE

[Street]
CHICAGO ' Lllinois 60655 ("Property Address"):
Lty [Zip Code]

TOGETHER WITH alltiic improvements now or hercafer crecied on the property, and all eascments,
appurtenances, and fixtures now ¢r heresfier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. A1l of the foregoing is referred 1o in this Sceurity Insirument as the “Property, ™
Borrower understands and agrees that MERS helds only legal title 10 the interests granted by Borrower in this Security
fstrument, but, if necessary to comply wilii lw or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: 10 exercise any or ali'o/ thase interests, including, but not limited to, the right to foreclose
and scll the Property; and 1o lake any action requited e Lender including, but not limited o, releasing and canceling
this Security Instrumenl,

BORROWER COVENANTS that Borrower i lawfully scised of the eswte hureby conveyed and has the right
t0 morigage. grant and convey the Properly and (hat the Property s unencumbe/ed) except for encumbrances of
record, Borrower warrants and will defend generatly the title 1o the Property against a1 clsims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and nori-uniferm covenants with
limited variations by jurisdiction to constitule # uniform securily instrument covering real prope; Ly. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Fems, Prepayment Charges, and Late Charges. Borrower shall
pity when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges dndate
charges due under (he Note. Berrower shall also pay funds for Escrow ltems pursuant to Scetion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any cheek or other
instrument received by Lender as payment under the Note or this Security Instrument is returned Lo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or more of the following forms, us selected by Lender: (a) cash; (b) moncy order; (¢) certified cheek, bank chegk,
treasurer’s cheek or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity: or {d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when reccived al the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
.y payment or partial puyment if the payment or partial payments arc insufficient to bring the Loan current. Lender

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
01

DocMagic €&
Form 3014 4/ ocMagic €Ramm

Page 3 of 14 www, docmagic.com
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reay accepl any payment or partial payment insufficient o bring the Lean current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fisture, but Lender is not
obligated to apply such payments at the time such payments are accepled. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1 Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them 1o Borrower. I not applicd carlicr, such funds will be
applied to the outstanding’ principal balance under the Note immediatcly prior 1o forcclosure. Na olfset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and Lhis Sccurity Instrument or performing the covenants and agreements scoured by this Security
Instrument.

2. Apnlication of Payments or Proceeds. Excepl as otherwise described in this Seetion 2, all payments
aceepted antrarplied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note;
{b} principal due inder the Note; (¢} amounts due under Section 3. Such payments shall he applied 1o cach Periodic
Payment i the ¢rderin which it became due. Any remaining amounts shall be applicd first o late chitrges, second
to any other amowsts rfar.under this Sccarily Instrument, and then e reduce the principal balance of the Note,

IF Lender receives o pavment from Borrower lor a delinquent Periodic Payment which includes a sufficienl
amount to pay any late charge duc, the payment may be applied 1o the delinguent payment and the laie charge, If
more than one Periodic Paynieit is oulstanding, Lender may apply any payment received from Borrower o the
repayment of the Periadic Paymenss 17, and 0 the extent thal, each payment can be paid in full. To the extent that
any excess cxists afler the payment 8 #pplicd to the full paviment of one or more Periodic Payments, such cxcess may
‘be apptied-to any late charges due. Volugtary prepayments shall be applicd first (o any prepayment charges and then
as described in the Note.

Any application of payments, insurancepraceads. or Miscellancous Proceeds to principat due under the Note
shall not extend or postpoue the duc date, or chitigethe amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shali pay 'o-L ender on the day Periodic Payments are due under the
Note. unul the Note is paid in full, a sum (the "Funds"| to provide for payment of amounts due for: {a} taxes and
assessments and other items which can attain priority over Vs Security Instrument as a licn or encumbrance on the
Properiy: (b} leasehold puyments or ground rents on the Propeity, it any; {c) premivms for any and all insurance
required by Lender undler Section 5; and (d) Morigage Insurance prémiupss. if any, or any sums payable by Borrower
to Lender in licu of the payment of Morigage Insurance premiums in dceordance with Lhe provisions of Section 10,
Thesc items arccalled " Escrow ftems." At origination or at any time during the-term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Porrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish 1o Lendérat notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems utidess Lender waives Borrower's
obligation 10 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's dbligation (o pay to Lender
Funds for any or all Escrow llems al any lime, Any such waiver ntay only be in wriling, Ingiie'event of such waiver,
Borrower shall pay dircctly, when and where payable, the amounts duc for any Escrow lems forwhich payment of
Funds has been waived by Lender and., if Lender requires, shall furnish to Lender receipts cvidencing cuch payment
within such time period as Lender may require. Borrower's obligation Lo make such payments and wrovide receipls
shall for all purposes be deemed 10 be o covenant and agreement contained in this Sceurity strument, aging phrase
“covenant and agreement" is used in Scetion 9. Hf Borrower is obligated to pay Escrow Liems directly, puravant e
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section § 1o repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ilems at any time by anotice given it accordance with Section
15 and, upon such revocation, Borrower shall pay o Lender ali Funds, and in such amounts, that are then required
under this Section 3. :

L.eader may. atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum ameunt a fender can require under RESPA,
Lender shall eslimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

fLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic 61?&1@3
Form 3014 1/01 Page 4 of 14 www. docmagic. com
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fuads, anaually analyzing the cscrow account, or verifying
he Escrow Ttems, unless Lender pays Borrewer interest on the Funds and Applicable Law oermits Lender o make
such a charge. Unless an agreement is made in writing or Applicable Law requires inicrest 1o be paid on the Funds,,
Lender shall rot be required w pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in wriling, however, thai interest shalt be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RIESPA,

[f there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds inaccordance with RESPA. Ifthere is - shoriaue of Funds held in cscrow, as defined under RESPA,
Lender sheirnonify Borrower as required by RESPA, and Borrewer shall pay to Lender the amount necessary Lo make
up the shortage n.accordance with RESPA, but in no more than 12 monthly payments. [F there is a deficiency of
Funds heid in escromw.as defined under RESPA, Leader shall notify Barrower as required by RESPA, and Borrower
shall pay 1o Lenderthe/amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. . .

Upon payment in full ofa)! sums secured by this Security Instrument, Lender shall oromplly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrowershall pay all taxcs, assessments, charges, fines, and impositions allributable to
the Property which can attain priority over this Sceurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associftion Dues, Fees, and Asscssments, if any. To the extent that these items
are Liscrow lems, Borrower shall pay theriv is the manner provided in Section 3. .

Borrower shall prompily discharge any Ticr-Which has priority over this Sccurity Instrument unless Borrower:
(a) agrees m wriling (o the payment of the obligaiion secured by the lien ir a manner acceplable to Lender, but only
so long as Borrower is performing such agreement: (by-contests the lien in good faith by. or defends against
enforcement of the lien in, legal proceedings which in Leader's opinion operate to prevent the enforcement of the lien
while these proceedings are pending, but only until such pracerdings are concluded; or (c) secures from the holder
of the lien an agreement satislactory to Lender subordinative e lien to this Security Instrument,  [f Lender
determines that any part of the Property is subject to a licn which/ear stain priority over this Securily Instrument,
Lender may give Borrower a notice identilying the lien.  Within 10 cays of the dale on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions sel furth absve in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate vix veriication and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisiing o hereafier erected on the
Property-insured against loss by fire, hazards included within the term "exiended covers ge.” and any other hazards
including, but not timited to, carthquakes and tioods. for which Lender requires insurance, ‘This insurance shatf be
maintained i the amounts (including deductible Tevels) and for the periods that Lender requites:, What Lender -
requircs pursuant 1o the preceding sentences ean change during the term of the Loan. The nsurance carsier providing
the insurance shali be chosen by Borrower subject 1o Lender' st ghtto disapprove Borrower's choice, whiclivight shal)
a0l be exercised varcusonably,  Lender may require Borrower 10 pay, in conneetion with this Loan, eithery (a) a one-
time charge for flood zone determination, certification and wracking services: or {b) a one-time charge lor fiodd one
determination and certification services and subsequent charges each time remappings or simifar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergeney Management Ageney 1n connection with the review of any flood zone
determination resulting from an objection by Borrower.

[t Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender’s option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowcr. Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obiained might significantly exceed the cost of insurance that Boerower coutd have obtained. Ay amounts disburscd

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM TNSTRUMENT - MERS DocMagic CEamms
Form 3014 1/01 Page 5 of 14 v, ot magic. com
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender te Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policics shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nume Lender as mortgagee and/or.as an
additional loss payee. Lender shall have the right o hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give te Lender alt receipts of paid premiums and renewal notices. 17 Borrower obtains any
torm of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morlgage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the cyent of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may makc
proof of less.it ot made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
insurance proesuds, whether or not the underlying insurance was required by Lender. shall be applied Lo restoration
or repair of the Froperty, if the restoration or repair is cconomically feasible and Lender's sceurity is nol lessened.
During such repaizend restoration period. Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity 1o/mspect such Property 1o ensure the work has been completed to Leader's satisfaction,
provided that such inspection shall be underlaken promplly.  Lender may disburse proceeds for the repairs and
restoration in a single paymen’ai in a scries of progress payments as the work is completed.  Unless an agrecment
is made in writing or Applicable Taw reauires inlerest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inieresLor earnings on such proceeds. Fees for public adjusters, or other third partics,
retatned by Borrower shall not be paid ogt of the insurance proceeds and shall be the sole obligation of Borrower.
[Fthe restoration or repair is not economicaily fusible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd Lo the sums secured by this Secai ity Instrument, whether or not then due. with the excess. ifany, paid
10 Borrower, Such insurance proceeds shatt be agpled.in the order provided for in Section 2.

Il Borrower abandons the Property. Lender may flerancgotiale and settle any available insurance claim and
related matiers. If Borrower does not respond within 3C days 10 a notice from Lender that the insurance carrier has
offered w settle a claim, then Lender may negotiate and seitie the claim,  The 30-day period witl begin when the
notice is given. [n either event, or it Lender acquires the Propeftyander Section 22 or otherwise, Borrower hereby
assigns 1o Lender {a) Borrower's rights to any insurance proceeds’ i n-amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and {5) any other of Botrower's rights (other than the right o any relund
of uncarned premiums paid by Borrower) under all insurance policiescovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procesds cither to repair of restore the
Property or 1o pay amounts unpaid under the Note or this Sceurity Instrument, whather or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as-heirower's principal residence
within 68 days afier the exceution of this Seeurity [nstrument and shalf continue 10 oceupy e lroperty as Borrower's
principal residence for at least one year afier the daie of occupancy, unless Lender otherwise agiees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are kCyend Borrower's
control, '

7. Preservation, Maintenance and Protection of the Property; [nspections. Borrower shdll ot destroy,
damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Berrower shall maintain the Property in order o prevent the Propery from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if demaged 1o avoid further
deterioration or damage. 1l insurance or condenmation proceeds are paidl in connection with damage to, or the tuking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Lender may disburse proveeds for the repairs and restoration in o single payment or in
a series of progress payments as the work is completed. 17 the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the complction of such repair
or restorabion.
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Lender or its agent may make reasonable entries upon and inspections of the Property. [f il has reasonable cause,
Lender may inspect the interior of the improvements o the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower' s knowledge or consent gave
malerially false. misleading, or inaccurate information or stalements 1o Lender {or failed 1o provide Lender with
material information) in conneclion with the Loan.  Muterial represenlations include, bul are not limited Lo,
represenlations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a)
Borrewer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affeet Lender' s interest in the Property and/or rights under this Sceurity Instrument
(such as agracieding in bankruptey, probate, for condemnation or forfeiture, for enforeement of a lien which may
allain priority svee (his Security Instrument or Lo enforee faws or regulations), er {¢) Borrower has abandoned the
Property, then Lencer may do and pay for whatever is reasonable or appropriate to protect Lender's interest in (he
Property and rightupaer this Secuvity Instrument, inchuding protecting and/or assessing the value of (he Property,
and securing and/or repaning the Property. Lender's actions can inglude. but are not limited to: {a) paying any sums
secured by a lien which has plierity over this Seeurity Instrument: (b) appearing in court; and (¢) paying reasonable
attorneys’ fees (o protect its in2eestin the Property and/or rights under this Securily Instrement, including its secured
position in a bankruptey proceedivy. (Sceuring the Property includes, bt is not timited to, ¢ntering the Property to
make repairs, change tocks, replace e bourd up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous condit’ons, and have uliilics wrned on or off Although Lender may take action
under this Scetion 9. Lender docs not havewo 40so and i not under any duty or obligation Lo do so. Tt is agreed that
Lender incurs no linbility for not taking any o+ setions authorized under this Scction 9.

Any amounts disbursed by Lender under thisSeion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast atie Note rate from the date of disbursement and shall be
payabic, with such interest, upon notice from Lender to Borrower requesting payment,

If" this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall nat surrender the leasehold estate and interests helein conveyed or terminate or cancel the ground lease,
Borrower shatt not, without the express wrinten consent of Lender, 2iar or amend the ground lease. It Borrower
acquires fee tiile to the Property, the leaschold and the fee title shall Got merge unless Lender agrees to the mergey
in writing, _

10. Mortgage Insurance, [T Lender required Morgage Insurance as a Condizion of making the Loan, Borrower
shalt pay (he*premiums required to maintain the Mortgage Insurance in effecld 20 for any reason, the Morigage
Insurance coverage required by Lender ceases o be avaitable from the mortgage instireriiin: previously provided such
insurance and Borrower was required to make separately designated payments towarc 1he premiums for Morlgage
Inguranee, Borcower shall pay the premiums required 1o obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect. at a cost substantially cquivalent 10 the cost 1o Borrower of the Mo wgage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender. If substantially cguividant Mortgage
Insurance coverage is not available, Borrower shail continue to pay Lo Lender the amount of the separdtely designated
payments thal were due when the insurance coverage ceased (o be in effect. Lender will aceept, use and rétain these
payments as a non-refundable Joss reserve in leu of Morigage Insurance. Such loss reserve shall be non-refgnds ble,
notwithstanding the fact that the Loan is ufiimately paid in full, and Lender shall not be'required 1o pay Borrower any
interest or carnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the antount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premiums for
Martgage Insurance.  I1f Lender required Mortgage [nsurance as a condition of making the Louan and Borrower was
required 1o make separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 1o maintain Morlgage Insurance in effect, or 1o provide a non-refundable loss reserve. until
Lender's requirement for Mortgage Insurance ends in accordanee with any writlen agreement between Borrower and
Lender providing for such termination or until lermination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay inferest al the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for eertain losses it may incur
i Borsower does not repay the Loan as agreed. Borrower is 5ot a party to the Mortgage [nsurance.

Morlgage insurers evaluate their totat risk on all such ingurance in force from time to time. and may enter into
agreements wiih other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morgage insurer and the other party {or partics) o these agreements. These
agreements may require the mortgage insurer 1 make payments using any source of Fands that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dircelly or indireetly) amounts thal derive from (or might
be characterized as) a portion of Borrower's payments for Mortaage Insurance, in cxchange for sharing or modifying
the mortgage nsurer's risk, or reducing losses, 1T such agreement provides that an affiliaic of Lender takes 2 share
of the mswi! srisk in exchange for a share of the premivms paid 1o the insurer, the arrangement is often termed
“eaplive reinsusagee.” Further:

() Any sicl 2greements will not affect the mmounts that Borrower has agreed (o pay for Mortgage
Insurance, or any«thorterms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurante,vand they will not entitle Borrower to any refund,

(b) Any such agrecmeats will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeow =icrs Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, t4 roguest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated auteinatieadly, and/or to receive o refund of any Muortgage Insurance premivms
that were unearned at the time of such/Canczllation or termination.

'L Assignment of Miscellaneous Froeceds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shal! be paid 1o Lender,

[f the Property is damaged, such Miscellancous raceeds shall be applied 1o restoration or repair of the Property,
if the restoration or repair is ceonomically feasible and Lasder's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
oppertunity o inspect such Properly Lo ensure the work has(bern completed lo Lender's satisfaction, provided that
such inspection shail be undertaken promptly, Lender may pay (4r e repatrs and restoralion in a single disbursement
or m a serics of progress payments as the work is completed. Unless ah 2greement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any
inlerest or carnings on such Miscellancous Praceeds, If the restoration or rzpair is not cconemically feasible or
Lender's seeurity would be tessened. the Miscellancous Procecds shall be appuied 10.2he sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. 45:¢h Miscellancous Proceeds shall
be applied in the order provided for in Seetion 2. _ '

In the'event of a lotal taking, destruction, or loss in value of the Property, the Misciliadieous Proceeds shall be
applicd Lo the sums secured by this Sceurity [nstrument, whether or not then due, with the ncess, ifany, paid to
Borrower.

In the cvent of a partial taking, destruction. or loss i value of the Property in which the tair stwkel value of
the Property immediately before the partial taking, desiruction, or oss in valuc is cqual lo or grealer G dhe amoun(
of the sums sceured by this Security Instrument immediately before the partial taking, destruction, or ks« i value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by (his Security [nstrument shall 5¢ *Cdicced
by the amount of the Misceliancous Proceeds muitiplied by the foliowing fraction: (a) the total amount of the sums
sceured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediaiely before the partial wking, ‘destruction, or loss in value. Any balance shall be paid 1o Borrower,

In-the event of a partial taking, destruction, or loss in value of the Preperty in which the fair markel value of
the Property immediately before the partial taking, destruction, or loss in value i less than the amount of the sums
secured immediately before the purtial taking, desiruction, or loss in value, unless Bortower and Leader otherwise
agree in wriling, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument whether
or not the swns are then due.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers o make an award o settle a claim for damages, Borrower fails to respond to

ILLINGIS - Single Family - Fannie Ma(‘alFredd\'e Mac UNIFORM INSTRUMENT - MERS

DocMagi r:’.‘ (1]
Form 2014 4/D1 ochagic E7inmns

Page 8 of 14 www. docmagic.com

i)




1829522020 Page: 12 of 21

UNOFFICIAL COPY

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Misceilaneous Proceeds or the party
against whom Barrower has a right of action in regard to Miscellancous Proceeds,

Borrower shal! be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeilure of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstaie
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are atributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misceflancous Proceeds that are not applicd {o restoration or repair of the Property shail be applied in the
arder provided4orin Seetion 2.

12. Borrotver Mot Released; Forbearance By Lender Not o Waiver. Extension of the time. for payment or
maodification of amarti<ation of the sums sceured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Becrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shail pat be required 1o commence proceedings against any Successor in [nlerest of Borrower
or to refuse (o extend time foe-payment or otherwise modify amortization of the sums scoured by this Security
Instrument by reason of any demandt made: by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercisingany right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Succcssors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude i 2Z5treise of any right or remedy.

13. Joint and Several Liability; Co-sigicrs: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joiiand several, However, any Borrower who co-signs this Seeurity
Instrument but does nol exceute the Note (a "co-signer™): fayis co-signing this Sceurity Instrument only to martgage,
grant andt convey the co-signer’s interest in the Propery under the terms of this Security Instrument; (b) is not
personally obligated Lo pay the sums scewred by this Securile Instrument; and (c) agrees that Lender and any other
Borrower can agrec to extend, modify, forbear or make any acecinpdodations with regard to the derms of this Seeurity
fnstrument or the Note witheul the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Intéresl of Borrower who assumes Borrower's
obligalions under this Sceurity Instrunent in writing, and is approved by Lendsey<hall obtain al! of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Bos cower's obligations and liability
under this Sceurily Instrument uniess Lender agrees to such release in writing. The Coyenants and agreements of this
Seeurity Instrument shatl bind (except as provided in Seetion 20) and benefit the steezssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed i’ coniréction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, bu nol limited to. altorneys’ fees, property imspection and valuation fees. In regard (o any,other fees, the
absence of express authority in this Securily Instrument (o charge a specific fee 1o Borrower shall pobbe construed
as a prohibition o the charging of such fee. Lender may not charge fees that are expressly prohibited Dyanis Security
[nstrument or by Applicable Law.

[Fthe Loan is subject 10 a law which sots maximum 1oan charges, and that Taw is finally interpreted sodna) the
interest or other loan charges cotlected or 1o be cotlecied in connection with the Loan exceed the permitied timits,
then: {a) any such loan charge shall be rediced by the amount necessary o reduce the eharge 1o the permilted limit;
and (b} any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower,
Leader may choose to make this refund by reducing the principal owed under the Note or by making a direet payment
to Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note}. Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. Al notices given by Borrower or Lender in connection with this Securily Insirument must be in
wriling,  Any notice o Borrower in connection with (his Seeurity Instrument shall be decmed 1o have been given 1o
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Borrower when matled by Grst class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constilute netice o atl Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nolice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
alany one ttme. Any notice to Leader shall be given by delivering it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
wilh this Seeurity Instrument shall not he deemed to have been given to Lender unti! actuaily received by Lender.
[f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requurement will satisly the corresponding requirement under this Security [nstrument.

6. Cuverning Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law andAiie law of the jurisdiction in which the Properly is located.  All rights and obligations contained in
this Security Insiwricnr are subject to any requirements and Hmitations of Applicable Law.. Applicable Law might
explicitly or impliritly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibitlonvamainst agreement by contract. In the event that atly provision or clause of this Sccurity
Instrument or the Nole conflizes with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which “2iibe given effect without the conflicting provision, ,

As used in this Sceurity Instziment (a) words of the masculine gender shall mean and include correspending
neuler words or werds of the feminine’gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole/disciction without any obligation 1o take any action.

17. Borrower's Copy. Borrower sliall e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneliolal Interest in Borrower. As used in this Seclion I8, "Interest in
the Property means any legal or beneficial interest in the Property. including, bul not limited 1o, those beneficial
interests transferred in a bond for deed, contract for ceed.Saetallment sales contract or cserow agreement, the intent
of which is the transfer of title by Borrower at a fulure ¢ale (o a purchaser,

Hall or any part of the Property or any Interest in the Pre perty is sold or transterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or wansferred) without Lender's prior written consent,
Lender may require immediate payment in full of 0l sums secured b ¥ g Seeurity Instrument. However, this option
shull-not be exercised by Lender if such exercise is prohibited by Apphicible Law,

If Lender excrcises this option, Lender shalf give Borrower notice of aces'eration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance vith Section 15 within which Borrower
must pay all sums secured by this Security Instrument. H Borrower fails o paty these sums prior 1o the expiration of
this period. Lender may invoke any remedies permitted by this Security Instriment withiver further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1T Borrower meets cerlain condiions, Borrower shal]
have the right 1o have enforcement of this Seeurity Instrument discontinued at any lime prior lo ticcarlicst of (a)
five days before sale of the Property pursuant 1o Section 22 of this Securily Instrument; (b such other period as
Applicable Law might specify for the lermination of Borrower's right 1o reinstate; or (c) entry of a judge: enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then wodidibe duc
under this Security Instrument and the Note as i ro aceeleration had oceurred; (b) cures any default ot wny other
covenants or agreements; (¢) pays all expenses incurred in enforcing his Security Instrument, including, but not
Limited to, reasonable atlorneys' fees, property inspection and valuation fees, and alher fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and {d) takes such action as
Lender may reasonably require o asswre that Lender's interest in the Properly and rights under this Security
Ingtrument,-and Borrower' s obligation to pay the sums secured by this Security Insirument. shall continug unchanged
unless s olherwise provided under Applicabie Law. Lender muy require that Borrower pay such reinstatement sums
and expenscs in one or more of the following forms, as sclected by Lender: (a) cash; (by) nw‘ney order; (¢) certified
cheek, bank cheek, (reasurer's check or cashier's check. provided any stich cheek is drawn upon an institution whose
deposils are insured by a federal agency, instrumentality or entity: or {d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Sccurily Instrument and obligations sceured hereby shall vemain fully cffective as it
nu aceeleration had vccvrred. However, this right 1o reinstate shalt nol apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in (he Note
(Logether with this Security [nstrument) can be sold one or more times without prior nolice o Borrower, A sale might
result in a change in the entity (known as the "Loan Scrvicer") that coliects Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrwment, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of thc Loan Servicer, Borrower will be given written nolice of the change which will
stale the nameand address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowei will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bo:rowvar nor Lender may commence. join, or be Joined to any judicial action (as cither an individual
litigant or the membarafa class) that arises from the other party's actions pursuant 1 this Security Instrument or that
alleges that the other party bas breached any provision of, or any duty owed by reasen of, this Sceurity Instrument,
until such Borroivcr or Lender s notificd the other party (with such notice given in compltance with the requirements
ol Seetion 15} of such alleged Zccach and afforded the other party herclo a reasonable period after the giving of such
notice Lo take corrective action. [ Applicable Law provides a time perind which must clapse before eertain action
can be taken, that tme period will e decmed 1o be reasonable for purposes of this paragraph. The netice of
acceleration and opportunity to-cure givel to Borrower pursuant 1o Section 22 and the notice of aceeleration given
1o Borrower pursuant o Section 18 shalt ve Acemed 1o satisfy the notice and opportunity 10 take corrective action
provisions of this Section 20,

21. IMazardous Substances. As uscd in s Section 21 {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gusohnc. kerosene, other flammable or toxic petroleum prochicts, toxic pesticides and herbicides, volutile solvents,
materials containing asbestos or formaldehyde, and radioactive ipaterials: (k) "Environmental Law" means federal
laws and laws of the jurisdiction where the Properly is tocated thal relate to health, safely or environmentat protection;
(¢) "Environmental Cleanup” includes any response action, reriedia! action, or removal action, as defined in
Envirenmental Law; and (d) an "Environmental Condition” means G condition that can cause, conlribule to, or
otherwise trigger. an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relesse ofany Hazardous Substances,
or threaten Lo retease any Hazardous Substarces, on or in the Property. Borrower's'aih not do, nor allow anyounc ¢lse
1w do, anything aflecting the Property () that is in violation of any Environmentai Law, (b) which creates an
Environmental Condilion, or {¢) which, duc 1o the presence, use, or release of a Mazirdods Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are esiicially recognized
to be appropriate 1o normal resicdential vses and to maintenance of the Preperty (including, wutaerlimited o,
hazardous substances in consumer products). .

Borrower shall promptty give Lender writlen notice of (a) any invesligation, claim, demand, lawsyidl o other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous SUb:tince
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condilion, including but not

iimited to, any spilling, leaking, discharge, release or threat of relense of any Hazardous Substance. and (c) any

condition caused by the presence, use or release of o Hazardous Substance which adversely affects the value of the
Property. If Borrowar learns, or is notified by any governmenta! or regulatory authority, or any private party, that
any removal or other remediation of any Mazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obiigation on Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to aéeeleration under
Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; () the action
requirved to cure the default; (c) a date, not less than 30 davs from the date the notice is given to Borrewer, by
which the default mast be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right te assert in the forectosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 11 the default is not eured on or before the date specified
in the noticeLender at its option may require immediate payment in full of all sums secured by this Security
Instrumercitaout further demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitied to.colleet all expenses incurred in pursuing the remedies provided in this Scetion 22, including,
but not limited to./ceasonable attorneys' fees and costs of title evidence,

23. Release Uronnayment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument. Borrower thail pay any recordation costs. Lender may charge Borrower a fee for releasing his Seeurity
instrument, but only i the {o¢ 1 paid 10 a third party for serviees rendered and the cliarging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. in scenrdance with (Ilinois law. the Borrower hereby releases and waives all rights
under and by virtwe of the Jilinois horicsicad excmplion laws.

25, Plagement of Collateral Protiction Insurance, Unless Botrower provides Lender with evidence of the
wsurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower s cotlateral. This insurance may, but need not, protect Borrgwer's
mterests. The coverage that Lender purchases may watpay any claim that Borrower makes or any claim that is made
against Borrower in connection wilh (he cotlateral, Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the (olliteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender nay imposc in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of Sicdnsurance. The costs of the Insurance may
be added 1o Borrower's total outstanding balance or obligation. The cdsts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own, :

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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3Y SIGNING BELOW, Borrower aceepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it

///(6/ M {Seal) ﬁﬁﬁ%} {Seal)

MARCELO MERCHAN -Borrower ROCIO DEL CAR]\?E-]_\? NUNEZ -Borrower

NAVAS
/
IO 1 ;\' %
J(,O\ULf I/ C'/(J(J ’fﬁ _2’) I - (Secal}

PATRICIO MERCHAN -Borrower

Witness - Witness

COUK COUNTY
RECORDER OF DEEDS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic @B
Form 3014 1/01 Page 13 of 14 DocMagic €xioming

www.docmagic. com




1829522020 Page: 17 of 21

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment)

State of ILLINOIS

County of 00K

(here give name of officer and his official title)

cerlify that

MARCELQ (RRCHAN AND ROCIQ DEi, CARMEN NUNEZ NAVAS AND BATRICIO MERCHAN

{name of grantor, andAfacknowledged by e spouse, his or her name. and add "his or her spouse™)

persenslly known 1o me (o be the samg.oerson whose name is {or arc) subscribed 1o (he foregoing instrument,
appeared betore me this day in persony”and acknowledged that he (she or they} signed and delivered the instrument

as his (her or their) frge and voluntary ac, for the uses and purposes therein sci forth.
Dated: '-'F EE{? ;F (.
-1 l 1> € -

(Q’)MLLMW

/

Sty

<

AL ‘.g‘}t:—f&‘ﬁ:ﬁfsﬁ«’.j%g
AL SEALS ;

’t I g r

2 A0E MARTWIGK

; hiie, State of Wineis
] vhiie, B% e
& o Expiros 01-20-21
: R Rl Ty St

Lean Originazor: JOSUE A SATGADD, NMLSR ID 1584485
Loan Qriginator Organization: LAKESIDE MORTGAGE AND LOAN CQORPCRATICN, MMLSR ID 255476

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
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Loan Number: 201130001439

FIXED INTEREST RATE RIDER

Daic: JULY 12, 2018
Lender: FINANCE OF AMERICA MORTGAGE LLC

Borrower(s): MARCELC MERCHAN, ROCIO DEL CARMEN NUNEZ NAVAS, PATRICIO MERCHAN

THIS FIXED INTEREST RATE RIDER is made this  12th day of JULY, 2018
and is incorporated into and shall be deemed 1o amend and supplement the Securily Instrament, Deed of
Trust, or Scewrity Deed (the “Sceurity istrument”) of the same dale given by the undersigned (the
"Borrower") fosecure repayment of (he Borrower's fixed rate promissory note (the "Note") in favor of
FINANCE COF AMrRICA MORTGAGE LLC
(the "Lender"). The Sexurity Instrument encumbers the properly more specilicalty described in the Security
Instrument and located o ‘

6247 N ARTLEIAN AVENUE, CHICAGO, ILLINOIS 60659 -
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borvower and Lender further_cavenant and agree as follows:

A. Definition ( E ) "Note" of the Scearity Instrument is hereby deleted and the following
provision is substituted in its place in the Security nsirument:
I I A

(B ) "Note" means the promissory note signed by thé Borrower and dated guny 12 , 2018
The Nole states that Borrower owes Lender THRER HUNDRREL. TWENTY-STX THOUSAND SIX

HUNDRED TWENTY-FIVE AND 00/100 Collus (U.S. 5 326,625.00
plus interest. Borrower has promised to pay this debt in regular Périodic Payments and to pay the debt in
full not later than AUGUST 1, 2048 al the rale’or 5,125 Y.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Fixed
Interest Rate Rider. )

//V O// //C// (Scal) - (Scal)

(o R ——— T
MARCELO MERCHAN -Borrower ROCTO-DEL CARMEN NU'NE/Z ‘Borrower

NAVAS
1ot /’)"/ s/ %ﬂ//,u

/ (Seal) : {Scal)
PATRICIO MERCHAN -Barrower -Borrower
(Seal) . . : : {Scal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER ic @Eormas
ILFIRROR 02/19/73 it S
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Loan Mumber: 20113000143¢

1-4 FAMILY RIDER

(Assignment of Rents)

THIS [-4 FAMILY RIDER is made this  12¢h  day of JULY, 2018 ,
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Sccurily Instrument™) of the same date given by the undersigned (the "Borrower”) to
sceure Borrower's Note lo FINANCE OF AMERICA MORTGAGE LLC, A DELAWARE LIMITED
LIABILITY COMPANY
{the "Lender”) of the same date and covering the Property described in the Security Instroment and located.at:

6247 N ARTESIAN AVENUE, CHICAGO, ILLINOIS 60659
: [Property Address)

1-4 FANNLY COVENANTS. [n addition to the covenants and agreements inade in the Security
Instrument, Borrowerand {ender further covenant and agree as follows:

A. ADDITIONAL:, PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaciiition to the Property described in Security Instrument, the following
itlems now or hercailer attached to the Property to the extent they are fixtures are adided 1o the
Property description, and shall alro senstitute the Property covered by the Security Instrument:
buskiing materials, appliances and geodsof every nawire whatsoever now or herealter Iocaled
in. on, or used, or iniended Lo be used-y connection with the Properly, including, but not
limited 1o, those far the purposes of supplying or4istributing heating, cooling, clectricity, gas.
water, ar and light. fire prevention and cxtinzuishing apparatus, security and aceess contral
apparatus, plumbing, bath wbs, ‘water heaters. water closets, sinks, FANZES,  stoves,
refrigerators, dishwashers, disposals, washers, drycrs] avnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, allasher mirrors, cabinets, pancling and
attached floor coverings, all of which, including replacemerts and additions thereto, shatf be
deemed 10 be and remain a part of the Property covered by tiae Secursts Instrument. All of Lhe
foregoing wpether with the Property described in the Securily Iistruiaent {or the leaschold
estate if the Sceurity instrument is on a leasehold) are referred to in (i b4 Family Rider and
the Sccurily Instrument as the " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shilinot seck.
agree 10 or make a change in the use of the Property or its zoning classification, uiticss Jender
has agreed in writing to the change.  Borrower shall comply with all laws, ordinaness,

reguiations and requirements ol any governmental body applicable to the Property.

C. SUBORDINATE LENS. fxcept as permiticd by federal law, Borrower shall not
allow any lien inferior to the Security Instrument 10 be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition Lo the other hazards for which insurance is required by Scction 5.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 : ‘Page 1 of 3
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT. OF LEASES. Upon Lender's request after delault, Borrower
shatl assign to Lender all leases of the Property and all security deposits made in connection
with leascs of the Property.  Upon the assignment, Lender shall have the right to madify,
extend or lerminate the existing leases and 1o execute new leases, in Lender's sole discretion.
A5 uzed in this paragraph G, the word "lease” shall mean "sublease” if the Sceurily Instrument
1s on.s leaschotd.

H.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION. Barrower absolutely and unconditienally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of 10 whom the Rents of the
Property ave payaole. Borrower suthorizes Lender or Lender's agents 1o colleel the Rents, and
agrees that cach tenant2f the Property shall pay the Rents 1o Lender or Lender's agents.
Howcever, Borrower sLal ylzeive the Rents unti! (i) Lender has given Borrower notice of
default pursuant to Section 2204 Security Instrument and (1) Lender has given notice to the
tenant{s) that the Rents are 1o Le paid to Lender or Lender's agent, This assignment of Rents
conslituies an absoluic assignment ana not an assignment for additional securily only.

I Lender gives notice of defaull (v Porfower: (i) all Rems received by Borrewer shall be
held by Borrower as trustee for the bencti. of Lender only, lo be applied to the sums secured
by the Security Instrument; (1) Lender shall 1¢ entitled ta collect and receive all of the Rents
oi the Property; (iti) Borrower agrees that cactiicnant of the Property shall pay aii Rents due
and unpaid o Lender or Lender's agents upon Lendér's wrilien demand 1o the lenant; {iv)
unless applicable law provides otherwise, ali Rents colietied hy Lender or Lender's agents shall
be applied first to the costs ol taking control of and managie the Property and collecting the
Rents, mcluding, but not limited to, atlorney's fecs. receiver siecs, premiums on receiver's
borls, repair and maintenance cosls, insurance premiums, axes, assessinents and uther charges
on the Property, and then to the sums sceured by the Sceurily Instrursent, (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account'fe: enlv those Rents
actually recetved: and (vi) Lender shall be entitled to have a recciver aroninted to take
posscssion of and manage the Property und collect the Rents and profits derived, from the
Property without any showing as to the inadequacy of the Property as sceurity.

If the Rents of the Property are not sufticient to cover the cosis of laking contrdt of ind
managing the Property and of collecting the Rents any funds cxpended by Lender for s
purposes shall become indebiedness of Borrower to Lender secured by the Sccurity Instrumen!
pursuam o Seetion 9.

Borrower represents and warrants that Borrower bas not exceuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exereising its rights under (his paragraph,

Lender, or Lender's agenls or a judicially appointed receiver, shall not be reguired (o enter
upon, take control of or mainain the Property before or afier giving notice of default 10
Borrower. However, Lender, or Lender's agents or a judiciaily appointed receiver. may do so
atany time when a default oceurs. Any application of Rents shali not cure or waive any defauly

MULTISTATE 1-4 FAMILY RIDER
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or mvalidale any other right or remedy of Lender, This assignment of Reats of the Property
shall terminate when all the sums sceured by the Security Instrurnent are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an inlerest shall be a breach under the Security Instrument
and Lender may mvoke any of the remedics permilted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenants contained in this -2
Famity Rider,

{Seal) Q?Q‘P—s-;

: (Seal)

MARCELO MERCHAN -Borrower - ROCIO DEL CARMEN NUﬁ}’Ei -Barrower
NAVAS

Ak L’t ¢ /77 \j(/{/(f (Scal} 4 (Seal)

PATRICIC MERCHAN -Berrower -Borrower

)

_ {Seal) A (Seal)

-Borrower -Borrower
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