UNOFFICIAL COPY

Mimemie Amdl Do ' Dock. 1829649131 Fee: $88.00
{llinois Anti-Predatory o Aot

) ¥ Cook County Recorder of Deeds

: _Leﬂdmg Database Date: 10/23;3"201811:35AIVI Pg: 1 of 21
1Program

1 Certificate of Compliance |

Report Mortgage Forud

8447681713
The property identified as: |- PIN: 20-02-400-083-0000
I & 7
Address: |¢a0 ? 74
'_ Strest: 4352 5 OAKENWALD AVE NI 101
Street line 2:
1 City: CHICAGO State: il ZIF Code: 80653

L ender 10tal Mortgage Services LLC

Borrower: Rebekah Osgood and Daniel Ashton

| Loan / Mortgage Amount: $453,100.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to ecord a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC,

: Ceartificate number: A172B4A7-7432-43E5.8167.7544RB07BB0FF Execution date: 10/19/2018




1829649131 Page: 2 of 21

UNOFFICIAL COPY

When recorded, raturn to:
Total Mortgage Servieas LLC
Attn: Final Document Oept.
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Milford, CT 06461

This instrument was prepared by:
Total Mortgage Services, LLC

185 Plains Read

Milford, CT 06461
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MORTGAGE

TN 1004590-00001931371 |
"WERS PHONE # 1.888-679-8377

DEFINITIGNS

Words used in multiple sections of this document are defined below and cother words are Cefipad.in Sections 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used in this decument are also providzgdn Section 16.

(A} "Security Instrument” means this document, which is dated October 19, 2018, together with all
Riders to this document.

(B) “Borrower” is REBEKAM OSGOOD AND DANIEL ASHTON, WIFE AND HUSBAND.

Borrower is the morigagor under this Security Instrument.
{C} "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

HLLINDIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 ’initiais:’gwmzm-

Eifie Mae, Inc. Page 10of 12 LEDEDL 0315
ILEDEDL {CLS}

1071912018 0813 AM PST




1829649131 Page: 3 of 21

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and teiephone number of P.O. Box
20286, Flint, Mi 48501-2026, tel. (888} 879-MERS.
{0} “Lender”is Totai Mortgage Ssyvices, LLC.

Lender is Limited Liabiiity Corporation, organized and existing undar the laws of
Connecticut. Lender's address is 185 Plains Road, Milford, CT
06461

{E)} “Note" means the promissory note signed by Borrower and dated October 19, 2018. The Note
states that Borrovier owes Lender FOUR HUNDRED FIFTY THREE THOUSAND ONE HUNDRED AND NO/MOQ* * * ¢
[EEEEEERENEESENEEEEERERIERNEIESEREIEREEJIEIERIEI LR ENEN SG%EQFS(US $453;§Da.ﬂa )
plus inferest. Berrdwsi has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2042, ‘

{F} "Property” means te Dioperty that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan” means the debievidanced by the Note, plus interest, any prepayment charges and Iate charges due under
the Note, and all sums due uncerthis Security Instrument, plus interest,

{H} "Riders” means all Riders © this Security Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as aprivable]:

! Adjustable Rate Rider %) Congominium Rider {1 Second Home Rider
[ ! Balloon Rider | Plannad Unit Development Rider {1 Other(s) [specify]
{1 1-4 Family Rider ] Biwelkh, Payment Rider

CTVA. Rider

{} “Applicable Law” means afl controlling applicable fedaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect oflew) as well as all applicabie final, non-appealable judicial
opinions.

{J) "Community Association Dues, Fees, and Assessments “ineans all dues, fees, assessments and other charges
that are imposed on Bomrower or the Property by a condominiun 2ssociation, homeowners association or similar
organization.

(1) "Electronic Funds Transfer” means any transfer of funds, other than altransaction originated by check, draft, or
simnilar paper instrument, which is inftiated through an electronic terminal, teiephanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit araccount. Such term includes, butis
not limided to, point-of-sale transfers, automated {eller machine transactions, trzncfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow items” means those items that are described in Section 3.

(M) "Miscetlaneous Proceeds” means any compensation, seitlement, award of damages, o nroceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section b} for (i} damage to, of
desiruction of, the Property; (i} condemnation or other taking of alt or any part of the Property, fi, conveyance in liey
of condemnation; or (v} misrepresentations of, or omissions as to, the value andfor condition of the Pruperty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaui on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount dus for {i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

{P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 &t seq.) and its implemeniing
reguiation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to ime, or any additional or
successor iegislation or regulation that governs the same subject matier. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "lederally related morigage loan” under RESPA.

(€) "Successor in Interest of Borrower” means any party that has taken tille {o the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument,
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TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of tha Note, and (ii) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of ook

[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A”.

LOAN #: 1807085142

which currently has the address of 4282 5 Qakenwald Ave, Unit 101, Chicago,
[Street] {Clty]
flincis 60683 ("Propery AZdi2ss’)
{Zip Code]

TOGETHER WITH all the improvements now arliedeafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only tegal title to the interests grantad by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderand Lender's successors and assigns) has the right: fo
exercise any of all of those interests, including, but not limited t¢_the right to foreciose and sell the Property, and to take
any action required of Lender including, but not limited fo, releasingard canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the zstale hereby conveyaed and has the right to
mortgage, grant and convey the Property and that the Property is unencumipared, except for encumbrances of record,
Borrower warrants and wilt defend generally the title to the Property against ai 2laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real piapety

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Toirower shall pay
when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and Iate charges
due unger the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Mote and this Security Instrument shall be made in U.5. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or mere of the fellowing
forms, a5 selected by Lender (2) cash; {b) manay arder; (¢} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Laender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient {o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds untli Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them {c Borrower. If not applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securaed by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which i beeame due. Any remaining amounis shali be applied first to late charges, second fo any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives s payment from Borrower for a delinguent Pericdic Payment which includes a sufficient amount
to pay any late charge dle, the payment may be applied o the delinquent payment and the lale charge. [f more than
one Periodic Payment is 0utstanding, Lender may apply any payment receivad from Borrower o the repaymaent of the
Periodic Payments if, and to the axtent that, each payment can be paid in full. To the extent that any excess exists afler
the payment is applied to the full Deyment of one or more Pericdic Payments, such excess may be applied o any late
charges due, Voluntary prepayments =hall be applied first to any prepaymaent charges and then as described in the Note.

Any application of payments, insurapie proceeds, or Miscellanaous Proceeds io principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, 2 sum {the "Funds®) tanrovide for payment of amounts due for; {a) taxes and assessments
and other items which can attain priority over this Gacurity instrument as a fien or encumbrance on the Property; {b)
teasehold payments or ground rents on the Properly, if anv: (¢} premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage inswance premiumy, if any, or any sums payable by Borrower o Lender in lieu of
the payment of Morigage Insurance premiums in accordatine with the provisions of Section 16. These items are called
“Escrow Hems,” At origination or at any time during the term o tve Loan, Lender may require that Commuunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe!, 2nd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices ni 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waivec Sorrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower slizll pay directly, when and where payable,
the amcunts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such lime period/cs-lender may require. Borrower's
obligation o make such payments and {0 provide receipts shall for all purposes be @semed to be a covenant and
agresment contained in this Securily Instrument, as the phrase "covenant and agreement’ is used in Section 9. If
Borrower is ohligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faiis to' pay the amount due for
an kEscrow ltem, Lender may exercise its rights under Section 9 and pay such amount and’'Burrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as{ojany or all Escrow
ftems at any fime by a notice given in accordance with Section 15 and, upon such revocation, Burawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Sectlion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds st
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA_ Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lander
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Berrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems,
untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by REGPA.

if there is 3 surplus of Funds held in escrow, as defined under RESPA, Lender shall account {o Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shottage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; viens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which caii attain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and CommusitvAssociation Dues, Fees, and Assessiments, if any. To the extent that these items are Escrow llems,
Borrower shall pay theip/nthe manner provided in Section 3,

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the paymedt of the obligation secured by the lien in & manner accepiable fo Lender, but only so long
as Borrowsr is performing such agreement; (b) contests the lian in good faith by, or defends against enforcement of the
lign in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinsiing the llen to this Security instrument. If Lender determines that any part
of the Proparty is subjact to a lien which can attain priority over this Securify Instrument, Lender may give Borrower 2
notice identifying the lien, Within 10 days of tha fate on which that netice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Soelion 4.

Lender may require Borrower to pay a one-time'charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafer erecled on the Property
insured against loss by fire, hazards included within the tenin/extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods thal'lerder requires. What Lender requires pursuant to
the preceding sentences van change during the term of the Loan, THe insurance carrier providing the insurance shall
be chosen by Borrower sublect to Lender’s right to disapprove Borrowe!'s ¢hoice, which right shall not he exercised
unreasonably. Lender may require Borrower to pay, in connection with this Logn, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time coa g2 for flood zone determination and
certification services and subsequent charges each time remappings or similar chabgas occur which reasonably might
affect such determination or certification. Borrower shaff also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fioud zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain/ipeurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuimi type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Soirowet's equity in
the Propertly, or the cortenis of the Property, against any risk, hazard or Hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the inswrance coverage so obtained
rmight significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requirad by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shalt name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal! certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form

D i g
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of less if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whather or nol the underlying insurance was required by Lender, shall be applied fo resioration or repair of
the Property, if the restoration or repair is ecenomically feasibie and Lender’s security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has nad an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaclion, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {0 be paid on such insurance proceeds, Lender shall not be required to pay Borrowsr any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeni, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oiderprovided for in Section 2.

if Borrower abanduns the Property, Lender may file, negotiate and seitle any avallable insurance claim and related
matters. If Borrower does robrespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender aciires the Property under Section 22 or otherwise, Borrower heraby assigns o Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b} any other'oTBorrower’s rights (cther than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, Insofar a8 such rights are appiicable to the
coverage of the Property. Lender may usc _the insurance proceeds either fo repair or restore the Properly or o pay
amounts unpaid under the Nete or this Securily Istrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establs!y, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen. and shall continue to occupy the Property as Borrower's principal
residence for at least one vear after the date of occupaiicy, uniess Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ircumstances exist which are beyond Borrower's control.

1. Preservation, Malntenance and Protection of the Frogerty; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propetly to deteriorate or commit wasie on the Property. Whether or not Borrower s residing
in the Property, Borrower shall maintain the Property in order to preveiitiine Properly from deteriorating or decreasing in vaiue
due to its condition. Unless it is determined pursuant to Section 5 thatepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar daterioration or damage. if insurance or
condermnation proceeds are paid in connection with damage to, or the taking ol o= Properly, Barrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such numoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeants s the work is completed. i the
insurance or condemnation proceeds are net sufficient to repair or restore the Property, BornGwer s not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propertys 111 has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe! nolice at the time of
or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default #, during the Loan application niuness, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conseti gave materially
false, misieading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Matetrial representations include, but are not limited to, representations concerning
Borrower's ococupancy of the Property as Borrower's principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security instrument, If (2) Borrower
fails to parform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {(such as a
nroceeding in bankruptey, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain priority
aver this Sacurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandonead the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Prepery, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) 2ppearing in court; and {¢) paying reasonable atlorneys’ fees o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Bection &

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease. Borrower shall
not surrender theleosehold estate and interasts hersin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho'd and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirer & maintain the Mortgage Insurance in effect. ¥, Tor any reason, the Mortgage Insurance
coverage required by Lender Zezses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required fo ke separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums reguired io obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at g cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer seiscted by Lender. if substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to! ender the amount of the separately designated payments that were dua
when the insurance coverage ceased to be inelies, Lender will accept, use and retain these payments as a non-refundable
foss reserve in liew of Mortgage Insurance. Suchnasqeserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not' be renuired to pay Borrower any interest or earnings on such 10ss
resarve. Lender can no longer require loss reserve paymerlts if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seicctad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mordgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and belrower was required to make separataly designated
payments toward the premiums for Mortgage Insurancs, Borrgwer shall pay the premiums raquired to maintain
Mortgage Insurance in effect, or to provide a non-refundable lossroserve until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowver and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10sflrcts Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage insurance reimburses Lender (or any enfity that purchases the Neiayfor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time iviime, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreernants arg on {erms and
conditions that are satisfactory to the morlgage insurer and the other parly (or parlies} fo thesc agreements. These
agreements may reguire the mortgage insurer to make payments using any scurce of funds thal'thisymorigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. if such agresment provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insuret, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
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receive cerlain disclosures, to request and oblain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage insurance premiums that were
unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, f the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untif Lender has had an opportunity to inspect such Property
to ensure the work has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completad. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be recuired to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied o the sdins secured by this Security instrument, whether or not then due, with the excess, if any, paid io Borrower,
Such Miscalianeous Proceeds shall be applied in the order provided for in Section 2.

fnthe event of a tmia! taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

tnthe event of a partial faking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parliei teking, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security Instruineatimmediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplivd oy the following fraction: {a) the total amount of the sums securad immediately
befare the partial taking, destruction, or logs in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, brloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucdon or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢r loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied td the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to meke an award to settle a claim o/ dimages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to Cailgct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by#his Sacurity Instrument, whether or nat then due.
“Opposing Party” means the third parly that owes Borrower Miscellaieous. Proceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. - '

Borrower shall be in default if any action or proceeding, whather civil or criming!/is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intorast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has octurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, i Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or riohts under this Security
instrument. The proceeds of any award or ¢claim for damages that are attributable to the impairnet of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceads that are not applied to restoration or repair of the Property shall be apni'ed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted hy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse {o extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
reagon of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persong, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver

‘of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Saction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower’s rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obiigations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreaments of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaulf,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, altornays' fees, property inspection and vatuation fees. In regard to any other fees, the absence of express
authority in this Securiy Instrument to charge a specific fee {o Bommower shall not be construed as a prohibition on the
charging of such feeL¢iider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to & luw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or fo be collected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be 1educed by the amount necessary to reduce the charge to the permitted limil; and (b)
any sums already collected from Borrewir which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the-principal owed under the Note or by making a direct payment o Borrowsr.
if a refund reduces principal, the reducticn wili be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provited for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. MNotices. Al notices given by Borrower or Lender in zonnaction with this Security Instrument must be in writing.
Any notice to Borrowsr in conngaction with this Security tasirement shall be deemed to have been given o Borrower
when mailed by first class mail or when actually delivered to?0rrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly reguires othenwise. The
_ notice address shall be the Property Address unless Borrower has'designated a substitute notice address by notice
to Lendat. Borrower shali promptly notify Lender of Borrower's chang e of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall anly repor a change of address through that specified
procedure. There may he only one designated notice address under this Security Instrument at any one time. Any
natice to Lender shali be given by delivering it or by mailing it by first class mailto Londer’s address stated hersin unless
Lender has designated ancther address by notice to Borrower. Any notice in conpoction with this Security Instrument
shall not be deemad to have been given to Lender until actually received by Lende i any notice reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement willsatisfy the corresponding
reguirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali bz governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conipinad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might cyicitly or implicitly
allow the parties 1o agree by contract or # might be sifent, but such silence shall not be construed as a prohibition against
agreement by contract. in the gvent that any provision or clause of this Security instrument or the Note conflicts with
Applicabie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the ferinine gender; (b) words in the singular shall mean and inciude the plural and vice versa, and
{c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interests

5
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date {0 a purchaser.

i all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited hy Applicable Law,

if Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets ceriain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. () five days
before sale of the'rroperty pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment enforcing this Security
tnstrument. Those conaitions are that Borrower: {3) pays Lender all sums which then would be due under this Security
instrument and the Noieasif no acceleration had occurred; (b} cures any default of any othsr covenants or agreements,
{c) pays all expenses incunad in enforcing this Security Instrument, including, but not limited to, reasonable altorneys’
fees, property inspection and vakuation fees, and other fees incurred for the purpose of protecting Lender's inferest in
the Property and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Praperty and rights under this Security Instrument, and Borrower's cbligation to pay
the sums secured by this Security Insteuriant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an inatitution whose depesits are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer, Upor. minstatement by Borrower, this Security Instrument and obligations
secyred hereby shali remain fully effective as if no a celeration had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) tasd Collects Periodic Payments dus under the Note and
this Security Instrument and performs other merigage loan servicing obligalions under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes.of the Loan Servicer unrelated to g sale of
the Note. I there is a change of the Loan Servicer, Borrower will be giveli wrilen notice of the change which will state
the name and address of the new Loan Servicer, the address {o which pavments should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. ifthe Note is sold and thereafter the Loan
is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage locivssrvicing obligations to Borrower
will remain with the Loan Servicer or be fransferred {0 a successor Loan Servicar an are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s eihar an individual litigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security Instument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securityinstument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the regliremeznts of Section
18} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice fo
take corrective action. If Applicable Law provides a time period which must elapse hefore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances, As used in this Section 21: (a8} “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b} "Environmenial Law” means federal laws and laws
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of the jurisdiction where the Properiy is located that relate to health, safety or environmental protection; {c)
‘Environmental Cleariup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an “Environmentai Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shalt not cause or permit the prasence, use, disposal, storage, or release of any HMazardous Substances,
or threaten to release any Mazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condifion that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). '

Borrower shall promptly give Lender written notice of (@) any invastigation, claim, demand, lawsuit or other action
by any governmeaial or regulatory agency or private party invoiving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence] use or release of a Hazardous Substance which adversely affects the value of the Propertly.
If Borrower leamns, of Is riolitied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shail promptly take all
necessary remedial actions in eccordance with Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seaurity Instrument (but not prior to acceleration under Section 18
unless Applicabie Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given o Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
accejeration of the sums secured by this Security Instiuinent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righit 1o reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a defauton any other defense of Borrower to acceleration
and foreciosure. i the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Scluritv Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender saall be entitied to collect all expenses
incurred in pursuing the remedias provided in this Section 22, including, ht:toot limited to, reasonable atiorneys’
fees and costs of titie evidence,

23. Release. Upon payment of all sums secured by this Security Instrument; tender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower, ¢ Tee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofthe fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with esidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrowsr in connection with the collateral. Borrower may tater cancel any insurance purchasead by Lender, but
oniy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. If Lendear purchases insurance forthe collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it,

: ‘Www'w‘%;%&‘

i
ra e W}'“} R H § Y ¥ 5
i/{,»»f'“‘w A g %%WW S ff ’ﬁ} fif*/ 7 f;jgf? {S%ﬁf}

: B e T RATE

State of ILLINGIS
County of .{ ¢

| | e
ia o pith A
The foregoing instrumen. v as acknowledged before me this // fﬁg N f’f P f . gj% {date)
by REBEKAM OSGOOD AND DANIEL ASHTON (name of person acknowledged),

-
ra

{  fMitie or Rank)

{Berial Number, if any}

Lender: Total Mortgage Services, LLC
NMLS 1D 2764

Loan Originator: Shea Ruthe

NMLS ID: 1525358
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LOAN #: 1807085143
WVHN: 1004590-0000193437 1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of Qctober, 2018
and is inCorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security instrument”) of the same date given by
the undeisigned (the “Borrower”) to secure Borrower’'s Note to Total Mortgage Services,
LLC, Limited Lihility Corporation

{the “Lender")
of the same date anucovering the Property described in the Security instrument and
located at: 4352 S Oakelwaic Ave, Unit 181, Chicago, Il 60653,

The Property includes a unit in, twosther with an undivided interest in the common
elements of, a condominium project known as: 4352 Qakenwald Condo

(the “Condominium Project’).
If the owners association or other entity which scts for the Condominium Project (the
"Owners Association”) holds title to property foi the benefit or use of its members or
shareholders, the Property aiso includes Borrower's inferest in the Owners Association
and the uses, proceeds and benefits of Borrower's'interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
icfnﬁde in the Security Instrument, Borrower and Lender furbersovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform ali of Barrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constit ien; Documents”
are the: (i) Declaration or any other document which creates the Condominim Project;
(it) by-taws,; (i) code of regulations; and (iv) other equivalent documents. Boriower shalt
%romptiy %ay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides Insurance coverage in the amounis
(including deductible levels), for the periods, and againstioss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 1807085143
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Properly; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Assogiation policy.

What Lender fequires as a condition of this waiver can change during the term of the loan.

Borrowser shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event =i a distribution of propetrty insurance proceeds in lieu of restoration or
repair following a wss fo the Property, whether to the unit or to common elements, any
proceeds payable *o Borrower are hereby assigned and shall be paid to Lender for
application to the swivis secured by the Security Instrument, whether or not then due,
with the excess, if any, pa'd to Borrower.

C. Public Liability Insirance. Borrower shall take such actions as may be
reasonable to insure that the Gwiners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ofany award or claim for damages, direct or
consequential, payable to Borrower in'connection with any condemnation or other
taking of all or any part of the Propeity, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, e ceptafier notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Propeity or consent
to. (i) the abandonment or termination of the Condominpim Projaci, except for
abandonment or termination required by law in the case of svictantial destruction by
fire-or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment fo any provision of the Constituent Documents if tha provision is for the
express benefit of Lender; {iil) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wut'd.have the
effect of rendering the public liability insurance coverage maintained by tie Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement af the Note rate and shall be
payable, with interest, upon netice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Initialg: &
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this Condeminium Rider.

i

MULTISTATE CONDOMINILR RIDER--Single Family~-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3140 1/¢1 Initialesil Ve
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LEGAL DESCRIPTION

PARCEL L:
UNIT 1 IN THE 4352 OAKENWALD CONDOMINIUMS AS DELINEATED ON A PLAY
OF CONDOMINIUM SURVEY OF THE FOLLOWING TRACT OF LAND:

LOT 56 (EXCEPT THE NORTH 5§ FEET) AND THE NORTH 10 FEET OF LOT 55 IN
HIGGINS RESUBBIVISION OF NUTT'S LAKE SHORE SUBDIVISION, SECTION 2,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED (N THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY
ON OCTOBER. 17,2018 AS DOCUMENT NUMBER 1828444043 TOGETHER WITH
TS UNDIVIDED INTEREST IN THE COMMON ELEMENTS AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY AFORESAID, ALL IN COOK
COUNTY, ILLINGIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE G-1 AND STORAGE
SPACE S5-1, LIMITED COMMON ELZMENTS AS DEFINED AND SET FORTH IN
THE DECLARATION OF CONDOMiVIUM RECORDED OCTOBER 11, 2018 AS
DOCUMENT NUMBER 1828444045, ALL IN COOK COUNTY, ILLINQOIS,

COMMONLY KNOWN AS: 4352 Seuth Qakenwald; Units 1, G-1 & 8-1, Chicage, IL
60653
PERMANENT INDEX NUMBER: 20-02-400-083-0000 (UNDLRLYING)
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MIN: 1004590-0000193137-1

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Street Journalj-Rate Caps)

THIS TIXEDADIUSTABLE RATE RIDER is madethis 19th day of
f;}mbﬁg gm, . and fs incorporated into and shall be deermed 1o amend and
Stipplemeni g M{}rtgﬁgf* Deed of Trust, or &wzzrt Deed {the "Securt ity (nstriment’)
of the same zae given by the umﬁm igned {"Borrower™ 1o secure Borower's
i?f}ia@iéﬁﬁﬁt{ﬁ% 2 “‘%’93 Note é?”li”} “Note" o Total mmgage Services, LLC, Limited
Liability Corporation

{"Lender”}
of the same date and covering the property described in the Security instrument and
located at; 4352 § Qakenwald Ave, Unit 101, Chicago, IL 60853.

THE NOTE PROVIDES FOR A CHANGLE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTERES RATE. THENOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the cavenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHARCES
The Note provides for an initial fixed interest rate of 4,560 2. The Note also
provides for a change in the initial fixed rate to an adjustable interzst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

Chan?e Dates

The initial lixed interest rate L will pay will change to an adjustable interest. ﬂfe on the
1st :ﬁﬁy of Nevember, 2028, and the adjusiable interest rate | witl pay may
change on that (ﬁ«ﬁy every 12th month thereafter. The date on which my initial

fixed interest rate changes to an adjustable inferest rate, and each-date on which my
adjustable interest rate could change, is called a “Change Date.”

Form 3187 6/01 {rov. 6M18) il

Elfie Mae, inc. Pag@ 1ofd 0816
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(B) The Index :

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The"hdex” isthe average of interbank offered rates for one-year US dollar-denom-
inated doposits inthe Londen market ("LIBOR™, as published in The Wall Street Jotirnal.
THe most ccent Inidex value avallable as of the date 45 days before each Change Date
is called the"Current Index,” provided that if the Current Index is less than zero, then the
Current Inceswill be deemed to be zero for purposes of calculating my interest rate,

Ihe Indevisnolonger available, the Note Holder will choose a new index that is
hased upen cornuarable mformation. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before sach Change Date, the Note Holder wili calculgte my new interest rate b
Adding TWO AND ONE-FOURTH . percentage pointis) ( 2250 %

(the "Margin’) 1o the Current Index. The-Note Helder will thien round the result of this
addition {o the nearest one-cigith of onk percentage point (0.125%). Subject to the
fimits stated in Seetion4(D) volow, this rounded amount will be my new interest rate
untii the next Change Date.

The Note Holder will then deteryine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that { am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment. '

{D) Limits on interest Rate Changes

The interest rate | am required to pay at the iirst Change Date will not be greater than
9.500 % orlessthan 2250 %.  Thareafter, f"ﬁtg adjustable interest rate wili never
fie increased or decreased on any single Change Laie hy more than
TWO: percentage poinlys) ( 2000% ) fromthe rate
of interest | have been paying for the preceding 12 monthis). My interest rate will
never be greater than 9,500 % or less than the Margin,

(E) Effective Date of Changes

My niew intérest rate will become effective on each Change Date | will pay the
amount of my new monthly payrment beginning on the first monthly paymeant date after
the Change Datc unti the amount of my monthly payment changes again,

{F} Notice of Changes

The Note-Holder will deliver or mail to me a notice of any changes in my tniial fixed
inferest rate to anadjustable interest rate and of any changes mmy adiustable interest rate
betore the effective date ofany change. Thenotice will include the amount of my tnonthily
payment, any inforrmation reguired by lave 1o be given to-me-and also the title and tele-
phane number of a persorrwhio will answer any goestion Lmay haveregarding the nolice.

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifsrylistriiie

Form 3187 8/91 {rev. 6/16) s R
Ellie Mae, inc. Page 2 of 4 F3187RLU . 0816
L F3ETRIU(CLS)
101972018 08:13 AM PSYT




1829649131 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 1807085143

B. TRANSFER OF THE PROPERTYORABENEFICIALINTERESTINBORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows: o _

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Saertion 18, “Interéstin the Properly” miganis any legal or benaficial interest in
the Proparty. including, but not imited 1o, those beneficial interests transferred in a
bendfordecd, contract for deed, Installment sales contract orescrow agreement,
thentent of wiach s thetransier of tdechy Borrower al a fulure date toa purchaser

Tallorany periofihe Property or any Interestinthe Properiyis sold or transferred
{orif Borroweris oia natural person and a benefictal interestin Borrower is sold or
transferred) without Lender's priorwiitten consent, Lender may reqtire immiediate
paymentin full ofall surrs securcd by this Security Instrumant. However, this option
shall not be-exercised by Lenderif such exercise 18 prolibited by Applicable Law,

i Lender exergises this gstion; Lendershall give Borrower notice of accelera-
tion: Thenotice shall provide o period of not less than 30 days fromiihe datethe
notice. is given in accordance vk Section 15 within which Borrower must pay
all sums secured by this Security istrument. If Borrower fails to pay these sums.

'Pr%ig;;z' to the expirationof this period, Lender may invoke any remedies peritted
by this Security Instrumient without furthey nigtice of demand on Bofrower,

2. When Borrower's initial fixed interest raie’'changes o an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
mentdescribed inSection BT above shall then ceasyto hé in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended toread as follows:

Transfer of the Property or a Beneficial Interestin Borrower, As used in
this Section 18, "Interest in the Properly” means any legal ur beneficial interest in

the Property, including, but not fimited 1o, those beneficialingr=sts transfered ina

bond for deed, contract for deed, instaliment sales contract or estiow-agreement,

the intent of which is the transfer of title by Botrower at & futtre dat 2 10 s purchaser.

If all orany partof the Property or any Interestinthe Property s sobd or rans-
ferred (of if Borrower is not @ hatural person and a beneficial interestipdsrrower
is sold or transferfed) without Lender's prior written consent Lander miov, a‘;tiuffrss& -
immediate paymentin full of all sums secured by this Security Insirimene, How-
ever, this-aption shalbnot be exercised by Lender if such exercise is probiied
by Applicable Law, Lender also-shall nol exercise this option if: (8] Borrower
causes {o be submitted {o Lender information réguirad by Lénder toeevaluate

the intended transferee as if a new loan were being made (o thetrans

Farm 3187 6101 {rev. §/16) Inifials: Mm“%}
Elfie Mae. Inc. Page 3 of4 FIHTRLYU 0816
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{b) Lender reasonably determines that Lender's security will not be impaired by
theloan assumption and that thie risk of & breach of any covenant or agreement
Tihi ity Instrument is acceptable to Lender.

Ll

h "F“ﬁ-ihiﬁé‘fié{tﬁmz yermitted byApplicable Law, Lender may charge areasonable fee:

the tranisferee to Sign an assumption agreement thatis acceptableto Lender and
p all the promises and ¢ '

the: Note and e Secunty Instrument unless Lenider releases Borrower in writing,
W Lender exercises the option (o require mmediate paymentinfull, Lender shaill
i arceleration, The notice shall provide d period of notiess than

O days fromthe ddte tha notice 5 given in actordance with Section 15 within which

Hitirower rinst ;&é&%’yra’h stams secured by this Security Instrument. I Borrower fails to

paythesesurms priortothe sxpiration ofthis penod, Lender may invoke anyremedies

permitted by this Security instument withoul further notice:or demand on Borrower,

greements made inthe
i 1o be obligated undar

BY SIGNING BELOW, Borrower saccepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rete Rider,

G

T o
o :

-é’xﬂ . DW-«
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