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lllinois Anti-Predatory il
Lending Database AN
Program

Cc;tt[iﬁc:gléo ngExe%ption

Report Mortgage Fraud
844-768-1713
The property identified as: . PIN: 03-11-409-015-0000
Address:
Street: 250-252 CHADDICK DRIVE
Street line 2:
City: WHEELING State: IL ZIP Code: 60090

Lenderr WESSEX 504 CORPORATION

Borrower: 1320 GLADSTONE LL.C

Loan / Mortgage Amount: $350,000.00

This property is located within the program area and the transaction is exempt from the requirernznts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity,

Certificate number; 322AACEQ-BF76-4B5B-9AE3-2A4EDC4EIETS Execution date: 10/29/2018
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This. dosument prepared by and
‘ )
Wessgex 504 Corporation
Attn: Karen Lennon
175 N, Harbor Dr, #3202
Chicago, I\, 60601

YioMboe MORTGAGE

-h
This Martgage niads and entored into the &4 <] day of Oeto hM" ) 20 18 » by and between 1320 Gladstone LLC
(hereinagtor roforred to as Motlgagn. ) ond Wessex 504 Corporation (keretnafor referred to ss Mertgagee), who maintains an office and place of
bualness at 790 W, Frontage Road, &4ite 337, Northfield, IL 60093,

WITNESSETH that for the consiierstion hereinalter stated, reveipt of which iy hereby acknowledged, the Mortgagor does heraby
mertgage, sell, grant, assign, and convey unieiie’i Aortgages, its suocessots and assigns, all of the following described property sltuated und
being In the County of Cook, $tate of ilinols

Lepalosoription attachad a5 Exhibit A

Together with and including all buildings, alt fixtures including but net Limited to gll plumbing, heating, lighting, ventilating, refiigerating, air
conditioning apparatus, and elevators (tho Mortgagor hersby deslaring thel it i, intended that the items hereln enumerated shall be deemed to
have been permaneatly instatled s part of the realty), and all improvements now o hereatter exlsting thereon; the hereditaments and
eppurtenancos and atl other rights thereunto belonglng, or in anywise appertainiag, and the reversion and reverslons, remadider and remainders,
all rights of redemption, und the rents, issus, and profits of the above deseribed projerly (provided, howevet, that the Mortgagor shall be entitled
to the possession of sald property and to collect and retain the ronts, fssues, and profits v iti'default hersunder). To have and to hold the same
unto the Mortgagee and the successors In interest of the Mortgagee Borover in fee simpic of surtrother estate, if any, 48 {9 stated hecein,

1. The Mortgagor coverants that it is lawfully selzed and possessed of and has the Hght to sell aid Jonvey said proporly; that the same ls frea
from all encumbrances except a3 hereinabove recited; and that it hereby binds tself and its success(rs ) interest to warrant and defond the title
aforesald thersto and every part thereof against the elaims of alf persons whormsoever,

2, This instruinent is given to socure the payment of a promissory note dated of'even dats herewith I the prinsina! sum of $350,000, slgned by
Mortgagor,

3. Said promissory note way given to secure a loan in which the Simall Business Adiministration, an agonuy of the Uniiva £ ates of Atmerica, hog
partielpated. In compliance with Section 101,106(b) of the Rules and Regulations of the Small Business Administeation (L2 CTR101,106(b)1,
{his Instrument is to be consteued and enforeed in sccordance with applicable Federal law,

4, The Mottgagor covenants and ggrees 43 follows:
a Ltwitl pramptly pay the indebledness evidenced by sald promissory note at the times and In the manner therein pravided.

be Tewill pay #ll taxes, assessments, water rates, and other governmentat or muniolpal oharges, fines, or impasitlons, for which
provision has not been made hersinbefors, and will prompily defiver the oftilal recelpts therofor to the sald Mortigages,

o Tt will pay such expenses and foes ag may be inourred dn the protectlon and maintenance of said property, including the fees of
any attorney employed by the Mortgagee for the collection of any or all of the indebtedness hereby sevured, or foreslosure by
Mottgagee’s sule, ot court proseedings, of in any olher litigation or proceeding atfecting said property, Attorney’s feeg
readonably inowrred in any other way shall be patd by the Mortgagor.

d. For better seeutity of the Indebtodness hereby seoured, upon the request of the Mortgages, its successors or assigns, it shall
execlte and deliver a supplomental mortaage or mortgages, vovering any additions, impeovements, or betterments made to the
property hisreinabove described and all property aoquired by it after tho dato horeof (all In form satlsfactory to Mortgagos),
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Furthermors, should Mortgagor fail (o cure any default in th payment of a prior or Inferlor encumbrance on the prepecty
desoribed by this instrument, Mortgagor herehy agrees to parmit Mortgagee to oute such detault, but Mortgagee Is not obligated
to do s0, and such advances shall become part of the indebtedness secured by this instrument, subject to the same terms and
eitions,

¢, The rights created by this conveyance shall remain in full forge and effect during any postpanement of extension of the Hme of
tha payment of the indebtedness svidenced by said promissory nate or any part thereof secured hereby.

€. Tt will continuously maintain hazard Insurance, of such type or types and In such amounts as the Mortgages may from time to
tlme tequite on the improvements now er hereatter on said property, and will pay promptly when due any premiums thereof, All
insuranes shall be earvled in companiss acceptable to Mortgagee and the policies and renewals thersof shall be held by
Mortgagee and have attachied theteto loss payable elauses in favor of and in form acoeptable to the Mortzagee. [n the event of loss,
Mortgagor will give ftumediate notice in writing to Mortgages, and Mortgagee may make proof of loss 17 not made promptly by
Mortgagor, and each insurance company conosened iy hereby authorized and direoted to make payment for such loss directly to
Mortgagee Instead of to Mortaagor and Morteagee jointly, and the insurance procgeds, of any part thereof, may be applied by
Mortzagee ag its aption either o the reduction of the indebtedness hereby seoured or to the restoration of repait of the pre perty
drcinge | or deatroyed, In event of foreclosure of this mortgage, or other transfor of title fo said propetty la extinguishirient of the
Indebteioss secured hereby, all right, title, and latorest of the Mortgagor in and to any fnsurance policies then in forge shall pass
to the pursnaser of Mortgagor or, at the option of the Mortgagee, may be survenderad lor a refund,

g 1t will keop atl batidtngs and other improvements on sald property in good repair and condition; will permit, commit, or suffer no
waste, impairment, ugtarioration of sald propurty or any part thereof, in the event of failure of the Morigagor to keep the
buildings on said pramizes and those erected on said premises, of improvements therein, in good repair, the Mortzages may
make uch repairs as L 163 disoretion It ey deem necessary for the proper preservation thereat: and the full amount of each and
every such paymont stiali be imediately dus and payable; and shall be seoured by the lien of this mortgage,

h Bt will not voluntarily create or pelimit to be oreated ugainst the property subject to this mortgage any Hen or liens infetior or
superior o the lien of this mortgage withow: the written consent of the Mortgagee; and further, that It will keep and maingain the
same tree from the elaim of all persons.suprtying labor o muterials for gonsteuction of uny and all buildings or improvements
naw being erected or 1o be erocted on sald pre.nises,

i Tewill not rent or assign any past af the rent of sai< eitgagad property or demolish, o remove, o substantially alter any
building without the wrltten consent of the Martgagee,

Jo All rewards of damages in connestion with any eondemnigion 1or publie use of or injury o any of the property subject to this
mortgage are herehy assigned and shall be paid to Mortgageo, wha may apply the same to payment of the installiments las due
under said Note, and Mortgagee is hereby authorized, in the natne ot #10 Mortgagat, to execute and deliver valld avqulttances
thergof and to appeal from any such award,

k. The Mortgages shall have the right to Inspect the morlgaged promises et <y reasonable time,

3. Default in any of the covenants or conditions of this instrument ot of the note ar loan agresiaent sooured heroby shall ferminace the
Martgagor’s right to possession, use and snjoyment of tho property, at the option of the Mortgages 4 iu1 assigns it being sgrogd that the
Mortgagor shall have such right until default.} Upon any such detault, the Mortgagee shall became 1ha ewier of all of their tents and profles
acoruing afler defanlt as seourity for the indebtednoss secured hereby, with the right to enter upon said prog sy for the purpose of collecting suoh
rents and profils, This insiument shall oporate as an assignment of amy restals on said property to that exteat,

6. Mortgagos imay, at Mortgagee's option, declar immediately due and payable all sums secured by this Mortgage vpon the sale or transter o
disposal, without Mortgegee’s prior written sonsent, of all or any part of the propsrty or any intotest In the property, A “wale-or transfer” means
the conveyanee of the property or ary right, title of intecest in the property, whether legal, Genefioial or squitable, whethsy vountary or
involuntary, whethee by outright sale, deed, Installment sale contract, lend contract, sontract for deed), leasehold interest witha fzem preater than
thtee (3) yours, lease-option conteact, or by sale, usslgnment, or transfor of anty beneflolal interest tn of to uny land trust holding titl=-+o the
property, ar by any other method of' conveyunce of'un Interest in the property, I Mortgagor is u corporation, partniership o limite | Laaitity
compay, teunster also includes any change in ownership of more than twenty-five percent (25%) of ths voting siock, partnership interests or
limited llabllity company Interests, as the case may b, of sush Mortgagor. However, this aption shall not be exarciged by Mortgages if such
exercise Iz prohiblied by Foderal law or by Rlinols Taw,

7. The Mortgagor covenants and agrees that if it shall fil to pay seid indebtedness or any part thereal when dus, or shall fail to pertorm any
covenant or agreement of this Instrument or the promissory nots sseured hereby, the gntire indebtedness heroby seoured shall immedintely
bacomie due, payabls, and collectible without notics, at the option of the Mortgagee or assigns, regardless of maturlty, and the Mortgages or its
assigns may before or after entry sell said propetty without appraisement (the Mortgagor having waived and usslgned to the Mortgages all rights
of appraisement),

() ot fudicial sale pursuant (@ the provislots of 28 USC 2001 (a): ot

(I atthe option of the Mortgagee, either by auction or by solicitation of sealed Hids, for the highest and best bid complying
with the terms of sale and manner of payment spsaified in the published notice of sale, first giving four weeks® notice of
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the time, terms, and place of such sale, by advertlsement not less than once during gach of sald four weeks in 4 tiewspaper
published vt distributed in the county in which said property is situated, all other notice being hereby waived by the
Mortgugor (and sald Mortgagee, or any person on behall of said Morttgages, may bid with the unpaid indebtedness
svidenced by sald note). Said salo shall be held at or on the property to be sold or at the Federal, county, of ¢lty coutthouse
for the county it which the property is located. The Mortgagee is hereby authorized to exeouts for and on the behalf of'the
Mortgngor and to deliver fo purchaser at suoh sale a sufficient conveyanao of said property, which conveyance shall
contain reitals 49 o the happening of'the default upon which the execution of the powse of salg heroin granted depends;
and the sald Martgagor heteby constitutes and apoints ihe Mortgagee or any agent or aitottiey of the Martgagee, the agont
and attorney in fact of said Mortgagor to maks such resitals and to excoute said conveyange and heroby covenants and
agrees that the recitals so made shalt b effectual to bar all squity or right of redemption, homestead, dower, aad all othor
exemptions of the Mortgagor, all of which are horeby expressly walved and sonveyed to the Mortgagee; or

(LT} take uny other appropriate actlon pursusnt to state of Federal statute elther In 4 state or Pederal court or otherwlse for the
disposition of the propetty,

In the event of 4 sal2 as herelnbefore provided, the Mortgagor of any petsons in possession under the Mortgagor shall then becomme und be tenants
helding over andshal torthwith deliver possession to the purchader at suel sals or be sutmmarlly dispossessed, I accordatice with the provisions
of law applicabls to teizats holding over, The power and agency hershy granted are coupled with aa Intorest and are irrevocable by death or
otherwise, and are geanied is cumulative to the remedics for coflection of sald indebisdness provided by law,

B, The proceeds of any stie-nfs5id property in accordance with the preceding parasraphs shalt be anplied first to pay the casts and exponses of
said sale, tho expenses tnourred by the Mortgagee for the purposs of protecting or maintalning said property, and reasonable attomey’s facs;
secondly, to pay the Indebteduess segrisd hereby; and thirdly, to pay any surplus or exosses to the person or persons legally entitle thereto,

9. In the event said property Is sold ai's judiol=! Toreslosure sale or pursuant to the power of sefe hereinaboye grantad, and the proceeds are not
suiliclent to pay the total Indebtedness sooued Uy s Instrument and evidenced by sald protaidsory note, the ivortgagee will be entitled to a
deficiency judgment for the antount of the deficiency without regard to apprafsement,

10. In the event the Mortgagor fails to pay any Fedeval. State or focal tax assessment, incoime tax or other fax lien, charge, fee, or other expense
charged against the property, the Mortgagee is hereby attho.ized at its option to pay the same. Any sums 5o paid by the Mortgagee shat) by added
to andf heootme part of the principal amount of the indebtedn iss 7 vizenaed by said noto, subject to the same terms and conditions, Tf the Mortgagor
shall pay and discharge the indebtedness evidenced by said prorisssty nots and shall pey such sums and shall discharge all taxes and llons and
the coats, foes, and exponses of making, enforeing, and exeouting this ricetgage, then this mortgage shall be cancelled and surrsnderad,

11, The covenants horeth contalned shall bind and the beneflts and adviirgesshall inure 1o the respeutive sucoessors and assigns of the parties
hereto, Whenever used, the singutar number shall inelude the plural, the Pl tie slngular, and the use of any gender shall inelude afl genders,

{2, No waiver of any covenant herein ot of the obligation secured hereby sliall at anvaine thereafter be hield to be 1 waiver of the ferms hereof or
of the note sequred hereby,

13, A judilal deeres, order, or Judgment holding any provislon or portion of this Instewment ¥ivalid of unenforceable shall rot in Ay way impair
of precluds the enforcement of the remaining pravisions of this instrument.

14, Any writtan notive to be Issued to the Mortgagor pursuant to the provisions of this instrument shall b6 addressed to the Martgagor at 232
Chaddick Drive, Wheeling, IL, 60090-6039, and any written natloe to be issved to tho Mortgagee shall beidiessed to the Mortgages at 790 W,
Frontage Road, Suite 337, Northfield, IL 60093,

15, The Loan secured by this licn was mads under a Unlted States Smull Bueioss Administration ("SBA") natlonw’de piogram which uses tax
dollars to assist small business owners, If the United States is seeking to enforee this document, then under SBA pegulat! e

() When 8BA i holder of the Note, this document and all doeumenty evidenoing or seouring this Loan will be const/umd-in aegordance
with Pederal law,

() Wessex 304 Corporation or SBA may use local or state procedures for purposes such as fifing papers, recording documents, giving
notlge, forcolosing liens, and pther purposes, By using these procedures, SBA doss not waive any fedsral imnwualty from local or state
sontral, penalty, tax or Hability. No Bosrower or Guarantor may elaim or assert against SBA any losal or state law Lo deny sty
obligations of Borrower, or defeat any claim of SBA with respect ta this Loan,

Any olause in ihis document requiring atbitration is not enforseable whon SBA is the holder of the Note sooured by this Instrument,

16, Watver of Right of Redemption and Other Rights, ‘To the all extent permitted by law, Borrower ageeos (it [t will not at any time or in any
mannet whatsoever take any advarntage of any stay, exemption of extension law or any so-called “Moratorium Law’ now or 4¢ uy tine hereaftor
in force, nor take any advantige of any law now or hereatter fn force providing for the valuation or appraisoment of the Premises, or any part
thereof, privr to any sale thereot to be made pursuant to any provisiors hersin contained, of to any deotes, Judgment of order of any court of
competent furlsdiotion; or after such sale cluitn or exerolse any rights uader any statute now or herentter In force to redeen the property so sold,
or any part thereof, or relating to the macshalllng thereot, upon forectosure sale ot other enfarcement hereat, To the full extent perrltted by law,
Barrawor hereby expressly waives any and all rights It may have to requirs that the Premises be soll as separate tracts or unlts in (he event of
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foreclosure, To the tull extent peemitted by law, Borrower herby expreasly walves any and sl rights of redemption under the Act, on its own
behialf, on behall of all persons clalming or having an Interest (direst or indirect) by, through or under Borrower and on behalf of each and every
person woquiring any Intersst in or titlo o the Premises subssquent to the date hereo, it belng the lntent hereof that any and all such rights of
redemption of Borrower and such other pessons are and shall be decmed to be heteby walved to the full extent permitied by applioable law, To
the full extent permitted by law, Borrower agrees that it will not, by itvoking or utillzing any applicabla law or laws ar ofticrwise, hinder, delay
or impede ths exercise of any right, power or remedy herein or otherwise granted or delogated to Lender, but will permit the exetelss of every
such right, power and remedy as though na such law of laws have been or will have been mads or shacted, To the full extent parinitied by faw,
Borrower hershy agrees that no action for tho anforaement of the lien or any provision horeof shall be subject to any defense which would not be
good and valid I an action a law upon the Note, Barrower acknowledges that the Premises do not constitute agricultural real estate as defined in
735 1LCS 541541201 or residential real gstate ag defined in 733 ILCS 3/15-1219,

IN WITNESS WHEREOF, the Mortgagor has éxeuted thls {nstrument and the Mortgages hus sceepted delivery of this Instrurment as of the day
and yeoar abovesald,

MORTCGAGOR: 1322 Gladstong L1LC

X DL

Bilice Diederich, Managee/Mensbe,

Flora Diederich, Manzget/Member 7

- " '
By: X&&;&%wﬁ.wﬂd\t g2 Ma&/
STATE OF ILLINQIS )
COUNTY OF COOK )
The undersigned, o Notary Public in and for said County in the State aforesald, does hetely certity that Bruce Diederich and
Flora Disderich known to me to be the same persons whose names are subscribed to the 5 sgolng instrument as such
officers/membets of 1320 Gladstone LLC appeared before me this day in petson and severs Ly psknowledged that they signed

and delivered said nstrument as thelr froe and voluntary act of the aforesaid entiiy, for the uses and purpases thereln set forth,

™
GIVEN under my hand and notarial seal this ﬂﬂﬂ day of Oedober 20 8

Signed; J‘{W (ﬁw‘f%

Notary Publie

o i il sl B vl P Bl

KAHEﬁlﬁ%ﬁlﬁéN print:_Karen Lennon
1 Notary Public - State of llincis & My Comunission Expires: _¢7 | 12| Z.0(%
4My Commission Explres 7/12/2019 My County of Residence:  Cma k.
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EXHIBIY A ~ LEGAL DESCRIPTION

LOTS 35 AND 58 IN PALWAUKEE BUSINESS GENTER UNIT TWO, BEING A SUBDIVISION IN THE SOUTH
EAST ¥4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

The Real Property of Its address: s commonly known ag 250

-262 CHADDICK DRIVE, WHEELING, Il 60090,
The Real Propery tax ldenilfleation number s 03-11+409-01 &

0000} 03+11-409-016-0000.
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