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ASSIGNMENT OF LEASE, AND RENTS

THIS ASS[GNMENT OF LEASE-AND RENTS (as ;he same may be amended, modified or supplemented from
time to time, the “Assignment”) datsd as of the ,Qﬂ_ day of _fiedoloer ,20 L8, from 1320 Gladstone LLC
(the “Assignor”) In favor of Wessex 304 Corporation (the “Assignee”), for further assignmen.t by the Assignee to
the United States Small Business Adminitration, an agency of the United States (the “SBA®), recites and provides:

Assignee has agreed to make a loan fo Assignor(n.tha principal amount of Three Hundred Fifty Thousand and
No/100s DOLLARS ($350,000) (the “Loan") to provide financing for the purchase of the land deseribed in Exhibit
A and the improvements thereon situated in Wheeling, 1llingis {collectively, the “Premises™)., The Loan is evidenced
by a promissary note of even date herewith (as the same mey Fe amended, modified, or supplomented from time to
time, the “Note™) made by Assignor and payable to the order ¢f Assianee. The Note is secured, in part, by a
Mottgage of oven date herewith (as the same may be amended, morificd, or supplemented from time to time, the
“Mortgags™). As a condition to making the Loan, Assigniee has requites-4n assignment to the Assignee and
subsequent holder of the Note of all leases (individually, a “Lease” and coliectively, the “Leases”) of or relating to
Asslghot’s interest in the Premises or any part thereof, now or hereafter existingand all rents, issues and profits (the
“Rents”) now or hereafter avising fiom Assignor's interest in the Premises or any purctiersof, all in gecordance with
the terms and conditions set forth herein,

NOW, THEREFORE, for and in consideration of the agresment of Assignee to make the Lo’n ard as additlonal
security of the payment of the Note, Assignor agrees as follows;

1. Assignment of Leases, Assignor hereby assigns, transfers and sets over to Assignee, and any subseqiien. holder
of the Note, all Assignor’s right, title and interest in and to all Leases and all tenewals or extensions thereof, together
with all tho Rents now existing or hereafier arising, Prior to the election of Assignee to collect the Rents upon the
oceurrence of an Event of Default under the Mortgage, Assignor shall have the right to collect and dispose of the
Rents without vestriction,

2. Delivery of the Leases. All Leases currently in effect with respect to the Premises have been delivered to
Assignee, are in full force and effect ds of the date of this Assignment and neither Assignor nor any tenant is in
default thereunder, Assignor shall not malke any subsequent agreement for the lease of the Premises or any part
thereof except in the ordinary course of business in accordance with the provisions of the Mottgage. All such
subsequent Leases shall be subject to the prior written approval of Assignee, which approval shall not be
unreasonably withheld, in accordance with the provisions of the Mortgage.
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3. No Modification nf the Leases. Without the prior written consent of Assignee, which consent shail not be

unreasonably withheld, Assignor shall not:

A
B.

o

Di

Cancel, terminate or accept any surrender of the Leases;

Aceept any prepayments for more than thirty (30) days of installments of rents under any of the
Leases.

Maodify or abridge any of the terms, covenants, and conditions of any of tho Leases so a3 to reduce the
terms thereof or the rental payments thereunder; or

Change any renewal privileges contained in any of the Leases,

4, Representations and Warranties, Assignor tepresents and warrants that;

A,

D\

The Rents now due or to become due for any periods subsequent to the date hereof have not been
collectodand payment thereof has not been anticipated for a period of more than one (1) month in
advance, watved or released, discounted, set off or otherwise discharged ot compromised except as set
forth in the Leases:

Ithas not recetver. siy funds or deposits from any tenant for which credit has not already been made
on account of accrued inzome othier than the seourity deposits provided for in the Leases;

It has not received any bona fide and acceptable offet to purchase the Premises or any part thereof
which could in any way affict any right or option of first refusal to purchase all or any portion of the
Premises now contained in any Leyer; and

It has not dona anything which might rievent Assignee from or limit Assignee in operating under or
enforeing any of the provisions hereof,

Assignor shall act in good faith to enforce or secure the perforinance of each and every obligation, covenant,
condition and agreement to be performed by any tenants undet =il tis Leases,

3. Remedies Upon Default, Immediately upon the occurtence of at Bvent of Default undes the Mortgage and the
expiration of any applicable cure perlod, Assignee Is hereby expressly and rtevezably authotized to enter and take
possession of the Premises by actual physical possession, or by written notice §avad personally upon, or sent by
registored or certified mall, postage prepaid, to Assignor, as Assignee may elect, ed mio further guthorization shall
be required, Following any such entry and taking of possession, Assigneo may:

A,
B.

oo

i

H,
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Manage and operate the Premises or any part thereof;

Lease any part or parts of the Premises for such perlods of time, and upon such termg ard conditions as
Assignee may, in its discretion, deem propet

Enforce any of the Leases;

Demand, collect, sue for, attach, levy, recover, recelve, compromise and adjust, and make, execute and
deliver receipts and releases for all Rents that may then or may thereafler become due, owing or
payable with respect to the Premlses, or any part thereaf, from any present or futute lessees, tenants,
subtenants or occupants thercof:

Inslitute, prosecute to completion or compromlse and settle, all summary proceedings and actions for
rent or for removing any and all lessees, tenants, subtenants or oceupants of the Premises or any part or
patts thereof;

Enforce or enjoin o restraln the violation of any of the terms, provisions and conditions of any of the
Leases;

Make such repairs and alternations to the Premises as Assignee may, in its discrstion, deem proper;
Pay from and out of the Rents collected or from or out of any other funds, the insurance premiums and
any ather taxes, assessments, water rates, sower rates or other governmental charges levied, assessed or
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imposed against the Premises or any portion thereof, and also any and all other charges, costs and
expenses which it may deem necessary o advisable for Assignes to pay in the management or
operation of the Premises, including (without limiting the generality of any rights, powers, privileges
and authorities conferred in this Assignment) the costs of such repales and alterations, commissions for
renting the Premises, or any portions thereof, and logal expenses In enforcing claims, preparing papers
or for any other services that may be required; and

L. Generally, do, execute and perform any other act, deed, matter or thing whatsoever that ought to be
done, executed and performed In and about or with tespect to the Premises as fully as Assignor might
do,

Assignee shall aoply the net amounts of any Rents recelved by it from the Premises, after payment of proper costs
and charges {ineludlng any loss or damage hereafter referred to In Parageaph 8 hereof) to the reduction and payment
of the indobtednyss vy the Note and secured by the Mortgage (the “Secured Indobtedness™). Assignor agrees not to
seize or detain any praperty hereby asslaned, transforred or set over to Assigne,

6. Disposition of Rents Upon Zefault, Assignor hereby irrevocably dirscts the tenants under the Leases upon
demand and notice from Assigres of any Event of Defautt, to pay to Asslgnee all Rents acerulng or due under the
Leases from and after the receipt o suzh demand and notice. Such tenants in making such payments to Assignee
shall be under no obligation to inquire into.o» determine the actual existence of any such Event of Default claimed
by Assignee,

7. Altorament,  To the extent not provided by appiizable law, sach Leass of the Premises or of any part thergof shall
provide that in the event of the enforcement by Assignee ofthe remedics provided for by law or by this Assighment,
the tenant thersunder will, upon request of any petson suceeeding to tho Interest of Assignor a3 3 result of such
enforeement, automatically become the tenant of such succvesos-in-interest, without change in the terms ot other
provisions of said Leases; provided, however, that the successo<ineinterest shall not be bound by:

A, Any payment of rent or additional rent for more than one (1 inonth-in advance, except prepayments (n the
nature of seeurity of the performance by the tenant of its obligaticas under the Leases; ot

R, Any amendment or modification of said Leases made without the codsént of Assignee or such suceessor-in-
interest,

Fach Leass also shall provide that, upon request by the successor-in-interest, the tenant shall exacute and deliver an
instrument ot Instruraents confirming such attornment,

8. Indemnification. Assignor hereby agrees to Indemnify and hold Assignee hatmless from and against any and all
liabilities ,losses, damages and expenses, including reasonable attorneys fees, which it may incur unde: auy of the
Leases, or by reason of this Assignment or by reason of any action taken by Assignes or Assignor hergunder, and
from and against any and all claims and demands whatsoever which may be asserted against Assignee by veason of
any alleged obligation or undertaking on its part to perform or discharge any of the terms, covenants and couditions
contained In any of the Leases, Should Assignee incur any such liabilities, losses, damages or expenses, the amount
thereof, together with fnterest thereon at the rate set forth in the Note, shall be payable by Assignor to Assignee
immediately upon demand therefore, ot at the option of Assignee, Assignee, may relmburse itself therefore out of
any Rents collected by Assignee, Nothing contained herein shall operate or be construed to obligate Assignee to
perform any of the terms, covenants, and conditions contained in any of the Leases or otherwise to impose any
obligation upon Assignee with respect to any of the Leases, This Assignment shall not opetate to place upon
Assignee any responsibility for the operation, control, care, management or repalr of the Premises, and the execution
of this Assignment by Assignor shall constitute conclusive evidence that al| rosponsibitity for the operation, control,
care, management and repair of the Premises s and shall be that of Assignor,
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9. Eurther Asgurances. Assignor agrees to execute and deliver to Assignee, at any time or times during which this
Assignment shall be in effect, such further instruments 93 Assignee may deem necessary to make etfective ot more
effective this Assignment and the covenants of Assignot herein contained,

10. No Waiver, Failure of Assignee to avail itself of any of the terms, covenants and conditions of this Assignment
for any period of time, ot any time or times, shall not be construed or deemed ta be a waiver of any of its rights
hereunder, The rights and remedies of Assignes under this Assignment are cumulative and are nat in licu of , but are
int addition to, any other rights and remedies which Assignes shall have under or by virtue of any Loan documents,
The rights and remedies of Assignee hereundor may be exercised from time to time and as often as such exercise is
deemed expedient,

H. Assignment o Asslgnee’s Rights, Any holder of the Securs Indebiedness shall have the right to ussign to any
subsequent holdur ofthe Socured Indebedness, the vight, title and interest of Assignor hereby assigned, subjeot,
however, to the provisions of this Assignment. Tn the event all the right, title and interest of Assi gnor in the Premisas
are barred or foreclosed, o) Assignee of the lnterest of Assignor shall be liable to account to Assignor for any Rents
thoreafter accruing,

12, Release, Upon payment in full of the Secured Indebtedness, as evidenced by a recorded satisfaction or release of

the Mortgage, as well as any sums which may be payable hereunder, this Assignment shall become and be vold and
of no effect.

13, Amendment and Discharge, No change, amenzment, modification, cancellation or discharge of this Assignment,
or any part heveof, shall be valid unless Assignoe shull have consented thereto in writing,

14, Successors and Assigns, The terms, covenants and conaitiors contained hetein shall inure to the benefit of, and
bind Assignor, Assignee and their successors and assigns,

15. Governing Law, This Assighment shall be governed by and construed In.accordance with the laws of the State of
lllinois, without reference to contlict of laws principles.

16, Severability, IFany provision of this Assignment, or the application hereof to say serson, entity or circumstance,
shall to any extent be invalid or unenforceable, the remainder of the provisions of this Assignment, ot the
application of such provisions to other parsons entities or circumstances, shall not be aftsuted thareby, and each
provision of this Assignment shall be valld and enforceable to the fullest extent permitted by law,

N WITNESS WHEREOQF, the undersigned has executed this Assignment as of the date first above writien,

ASSIGNOR; 1320 Gladstone LLC

Flora Diederich, Manager/Member

Bruee Diederich, Manager/Momber

oy Mk@w%/
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STATE OF ILLINOIS )

COUNTY OF COOK )

The undersigned, a Notary Public in and for said County in the Stats aforesaid, does hoteby certify that Flora Diederich and
Bruce Diederich known to me to be the same persons whose names ate subscribed to the foregoing Instrument as such
officers/members of 1320 Gladstone LLC appeared before me this day in person and severally acknawledged that they slgned
and delivered said instrument a3 thelr free und voluntary act of the afotesaid entity, for the uses and purposes therein set forth.

wihy
GIVEN yndet my hand and notarial seal this &1 day of ()¢ hee , 2018

Signed; %{RW 1%-4%1”/‘-

Notz{ry Public

SRt oS S\ Rl |
OFFICIAL SEA
KAREN LENMION
Notary Public - Stats ot ainolg
My Commisslon Expires 714 220108

g ey o

Print. Kmmn Lennon
My Comission Expives: _ 07 1 21 z-00%
My County of Resldence! __ Covoke

04/2012



1830506241 Page: 6 of 9

UNOFFICIAL COPY

ASSIGNMENT

Assignee does hereby sell, assign and transfor unto SBA, all of its right, title, and interest to this Assignment of
Lease and Rents,

ASSIGNEE: Wassex 504 Corporation

By 4411%«( \dguwwvv

Raren Leracy, President

STATE OF ILLINOIS )

COUNTY OF COOK )

The undersigned, a Notary Public in and for sai Couety in the State aforesald, does heteby certity that Karen
Lennon known to me to be the same person whose e is subscribed to the foregoing insttument as such officer of
Wessex 304 Corporation appeared before me this day It perion and acknowledged that she signed and dellversd
said Instrument as her free and voluntary act of the aforesaid entity, for the uses and purposes therein set forth,

..'l- ,
GIVEN under my hand and notarfal seal this Q‘fL‘day of Qetdwigarmc 2048

Wl
Signed: _@ngm

Notary Public

PETER K LENNON
Officlal Seal
; Notary Puilie - State of Hlinols
d My Commission Bxplrs Jut 17, 2021

Print; P eter Lonnon [~/
My Comnnission Explres: 07 Jt's | 2 0.2
My County of Residence: oo ki

04/2012
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LESSER'S CONSENT TO ASSIGNMENT OF LEASE

The undersigned, Waukegan Roofing Company, Ino,, as Lessee in the Lease idontified in the foregoing Assignment
of Lease, heteby joins in the exscution of sald instrument for the purpose of consenting to such an assignment, with
the right of reassignment, and to all of the terms and conditions thereof, The undersianed hereby certifies that it has
no agreements with the Assignor with respect to the property covered by such Lease, that said Lease is valid and
binding in accordance with its terrms, and that no defaults presently exist thereunder,

Further, the undersigned agroes that so fong as the Assignee has not foreclosed the pledge of the Lease Agreement
and has not taien over the obligation of the Assignor, it shall not be liable for any of the duties or obligations of the
Assignor-Lessor; wha shall remain liable for all of the obligations contained In sald Lease.

The undersigned agress G give the Assignor and the Assignes thirty (30) days written notice of any default under
the terms of said Lease as pcoridition precedent to the termination of Lease before taking any action for the purpose
of terminating same for a breac" ot any covenant, agresment or condition contained in the Lease, Such notice shall
specify the nature of the alleged defaw't and if such default shall be cuted whether by Assignor or Assignee within
said thirty (30) day period, then and irthat 2vent the Lessee shall not have the right to terminate the Lease pursuant
to such notice,

The undersigned agrees that its intorest as Lessee woder the above described Lease is subordinate and inferior to the
intorest of the Assignee as the holder and owner of a certain Mortgage of even date herewith, and does hersby
subardlnate its interest as Lessce to said Premises to the interest of the said Mortgagee as hereln described.

The undersigned does further agree that in the event that any protesding under the Bankruptey Act or any
amendment thereto be commenced by or agalnst the undersigned, i sacsessors and assigns, ot in the event of the
filing of any action under any state insolvency law, or in the event the unidersianad, its suceessor or asslgns be
otherwise adjudged insolvent or makes an assignment for the benefit of its creditars, assets thereof situated on
demised premises, ot on the leasshold state created thereby, the sald Lease, at the ¢ption of the Lessor or Assignes,
shall immediately cease and terminate, and shall n no wise be treated as an asset ¢i the undersigned, its successors
and assigns, after exercise of the aforesaid option and Assignor-Lessor or Assignes shall kave the right, after the
exercise of the aforesaid option, to forthwith enter and repossess themselves of sald premiises 25.0f the original
estate,

The foregoing shall constitute an amendment to said Lease and the provisions hereof shall govern If n conflict with
any of the provisions contained in the original lease,

o
Dated this g‘ﬂ_mday of (etpbar, 20 18 .

LESSEE: Waukegan Roofing Company, Ing,

By %
Bruce Disderich, Prasident

04/2012
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STATE OF ILLINOIS )
COUNTY OF COOK )
The undersigned, a Notary Public in and for said County In the State atoresaid, does hereby certify that Bruce
Diederich known to me to be the same person whose name is subscribed to the foregoing instrument as such officer
of Waukegan Roofing Company, Inc, appeared before me this day In person and acknowledged that he signed and
delivered said instrument as his free and voluntary act of the aforesaid entity, for the uses and purposes thereln set
forth,

A
GIVEN undet my hand and notarial seal this A9 day of _ng:ahw ,20(8

Slgned: vKa,pe,,q %ﬂ.w;}.ﬂ/ﬂ,ﬂ’w

St DersBeeaa R i, i Notary Public
QFFIQIAL 8EAL
KAREN LENNGM Print._Kerer Lennon

{  Notary Public - State of llino's~ b NI .
4My Commission Explrag 7/12/?’:5 o My Commission Expires: 071 {12 [2-01

ooy, My County of Residence; Cwe fe.
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SXHIBIT A - LILGAL DESCRIPTION

LOTS 35 AND 3‘6 IN PALWAUKEE BUSINESS CENTER UNIT TWO, B

EAST ¥4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11 EAST
IN COOK COUNTY, ILLINOIS

The Real Property or its addrossIs commonly known as 250-262 GHADD
The Real Propery 1ax Idenfifloation number iy 03-11-409-016-0000; 03~11

EING A SUBDIVISION IN THE 8OUTH
OF THE THIRD PRINCIRAL MERIDIAN,

ICK DRIVE, WHEELING, 1L 60090,
~409-016-0000,
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