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DEFINITHONS

Words used in muttiple sections of this document ate defined below and other words are defined in
Secttons 3, 11, 13, 18, 20 and 21. Certain rules regarding thic usage of words used in this document are
also provided in Section 16. :

{(A) "Security Instrument" means this document, which is dated October 31, 2018 ,
together with all Riders 1o this documnent. .
(B) "Borrower"is Carlos L. Perez, a single man

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thar is
acting selely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone noimber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Lenderisa Corporation .
ergamzed and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated October 31, 2018
The Note states that Borrower owes Lender NTnety Seven Thousand Four Hundred

Ninety Nine and 00/100 Dollars
(US.$ 67,495 .00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats and to pay the debt in full not later than November 1. 2048

(F) "Prorerty” means the property that is described below under the heading "Transfer of Rights in the
Property.” '

(G) "Loan" ricars the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the No/c,.nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means altRiders to this Security Instrument that are executed by Borrower. The following
Riders arc to be exceu'ed by Borrower [check box as applicable]:

] Adjustable Rate Rider @ Condomimum Rider [ Second Home Rider
Balloen Rider [ ) Planned Unit Development Rider (114 Family Rider
VA Rider [ Biweckly Payment Rider DX Other(s) [specity]

Legal Attached

() "Applicable Law" mcans all controtiipg applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
nen-appealable judicial optnions. ’

(I} "Community Association Dues, Fees, and Assessnents” means all ducs, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar erganization,

(K) "Electronic Funds Transfer” mecans any transter of {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tz0ugh an electronic tcrminal, telephonic
mstrument, computer, or maguetic tape so as to order, instruct, or authoiize a financial institution to debit
or credit an account. Such tenm includes, but is not limited to, point-ci-salc transfers, automated teller
machine transactions, transfers initiated by telephone, wire transtérs,sind automated clearinghouse
transfers.

{L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of deniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in“Section §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alk.or any. part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissieis as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'defxult on,
the Loan.

(0) "Periedic Payment" mecans the regularly scheduled amount duc for (i) principal and inferest under the
Nete, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA"™ means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 et s¢q.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally retated mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

CQUﬂt_y [Type of Recording Jurisdiction]
of Cook [Name uf Recording Jurisdiction]:

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
CUBJECT TO COVENANTS QF RECORD.

Parcel ID Number: 11-30-307-216-1002 which currently has the address of
7306 N Ridge Blvd, Apt 2B ~ [Strect]
Chicago icind, Minois 60645-7007 ([zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter ¢nzeted on the property, and all
eascments, appurlenanees. and fixtures now or hereafier a part of the properly. All replacements and
additions shall also be covered by this Security Instrument, All of the forcgaing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds onty legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o camply with law or
custom, MERS (as nomincc for Lender and Lender's successors and assigns) has the right: o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propzety; and to
take any actien required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWLER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
sclccted by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
curreat,wx ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments'm-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wizoried funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 11 Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returd tham to Borrower. If not applied earlicr, such funds will be applied to the cutstanding
principal balance under/ vi¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Biuve against Lender shall relieve Borrower from making payments due under
the Note and this Security Insinamient or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments-or-Proceeds. Cxcept as otherwise described in this Section 2, all
paymenis accepted and applied by Lendcr-shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due und<rsthe Note; (¢) amounts duc under Scction 3. Such payments
shall be applicd to cach Periodic Payment in the a-der in which 1t became duc. Any remaiming amounts
shalt be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower for’a delinguent Periodic Puyment which includes a
sufficient amount to pay any late charge dug, the payment'm:y be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;-aud to_the extent that, each payment van be
paid in full, To the ¢xtent that any cxcess cxists after the payment i apglind to the full payment of onc or
mere Periedic Payments, such excess may be applicd to any late charges dus. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procpeds to principal due under
the Note shall not cxtend or postpone the due date, or change the amount, of the Peitedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie-Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payinent of amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity/isirument as a
lten or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. -if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage- J:isurance
premiums, if any, or any sums payable by Bormower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item, Borrower shall promptly furnish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ktems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such zmount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that arc then required under this Scetion 3.

Lenccr may, at any time, colleet and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require un'ler RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eriumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sial ve held in an institution whose deposits arc insured by a federal agency,
instrumentality. or cntit{including Lender, if Lender is an institution whosc deposits arc so insurcd) or in
any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specitied under RESPA. Lendet shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or Yeritying the Escrow Items, unless Lender pays Borrewer interest on the
Funds and Applicable Law permits Lesisr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Beirawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower tor the excess funds in accordance with RESTA #If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as'recuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseiow, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meo!hly payments,

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrewer shall pay all taxes, asscssments, charges, (fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lenachold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assesspients, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inserrant unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in @ manner-g-weptable
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are cencluded; or (c) secures from the helder of the licn an agrecment satisfactory to Lender subordinating
the licn to this Security Instrument. 1f Lender determings that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that noticc is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Scctien 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ¢xisting or hergafter erected on
the Property insured against loss by fire, hazards mcluded within the term "extended coverage,”" and any
other hazards mcluding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right/ic_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Porrower to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a ong-time charge for floed zone determination
and certification/services and subscquent charges each time remappings or similar changes occur which
rcasonably migh!_alfect such determination or certification. Borrower shall also be responsible for the
payment of any fecs firmosed by the Federal Emergency Management Agency in connection with the
review of any flood zon<i¢termination resulting from an objection by Borrower,

If Borrower fails to mawtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticn _=nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covelage) Therefore, such coverage shatl cover Lender, but might or might
not protect Borrower, Borrower's egquityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancecoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.! Anv-amounts disbursed by Lender under this Scection 5 shall
become additional debt of Borrower secured by tais Security Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and <ha'l be pavable, with such intcrest, wpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewils ot such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard (nciigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader'all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, sinc-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss paycee.

In the event of loss, Borrower shall give prompt notice to the insurance carit¢r and Lender, Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borroyce otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was requived Ly Lender, shall
be applicd to restoration or repair of the Property, it the restoration or repair is cconomically teasible and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have e right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to-giisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance preceeds, Lender shall not be required to pay Borrower any
interest or carmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurancs
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the ¢xcess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowcr abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1s given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any othcr of Borrower's rights (other than the right to any refund of unearned premims paid by
Borrowrr) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverage »f the Property. Lender may use the insurance procceds cither to repair or restore the Property or
to pay arounts unpaid under the Note or this Seeurity Instrument, whether or not then due.

6. O:crpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witihin/60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ift witting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances cxist whitiare beyond Borrower's control.

7. Preservation, Maiatenance and. Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fromi-driCriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai<{ogair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.do.aveid further deterioration or damage. I insurance or
condemnation procceds are paid in conncction with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring Ee Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the inslrazice or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
sitch repair or restoration.

Lender or its agent may make reasonable entries upoirand irzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemints ur the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defaultit.<during the Loan application
process, Borrower or any persons or entfities acting at the dircction of Bortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information‘or statements to Lender
{or failed to provide Lender with material information) in connection witn the Loan. Material
representations include, but are not linuted to, representations conceming Borrowei's ecexnancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lustroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumesi, (b} there
is 4 legal proceeding that might significantly atfect Lender's interest in the Property and/or righis under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce iaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding, Securing the Preperty includes, but is not limited fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions guthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Py If *his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lcase /1€ Forrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Mor/gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insuimnee coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sucli insurance and Borrower was required to make separatcly designated payments
toward the premiums’ for_Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Eorrbwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by <Lender, If substantially equivalent Morigage Insurance coverage is not
available, Borrewer shall continue (o piy 1o Lender the amount of the separately designated payments that
were due when the insurance coveragr ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rececvein liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact Wh= e Loan is ultemately paid in full, and Lender shall not be
required to pay Borrower any interest or eain ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender cequires)
provided by an insurer sclected by Lender agais-brcomes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortawer was required ro make separaicly designated
payments toward the premiums for Mortgage Insurance. ‘Boirssver shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with a ¥ written agreement between Borrower and
Lender providing for such termination or until termination is require ] by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs tas Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force frora ime to time, and may
enigr into agreements with other partics that share or modify their risk, or reduce losses” These agreements
arc on termis and conditions that are satisfactory to the mortgage insurcr and the other party {av parties) to
these agreements. These agrecments may require the mortgage insurer to make payments wing 11y source
of funds that the mortgage insurer may have available (which may include funds obtained fros iviortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive trom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive rginsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's setisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud «estoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancovs Procneds, Lender shall not be required to pay Borrower any interest or carnings on such
Misccllancous Procezds. If the restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Miseellancous Proceeds shall be applied to the sums sceured by this Sceurity Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a totel sakiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be-applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowel.

In the event of a partial taking, d<siuction. or loss in value of the Property in which the fair market
value of the Property immediately befcie-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securid by this Security Instrument immediatcly before the partial
taking, destruction, or loss in valug, unless 3orrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total-awwunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviced Yy (b) the fair market value of the Property
immediately beforc the partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss 11 vaius of the Property in which the fair market
value of the Property immediately before the partial taking, «esiruction, or loss in value is less than the
amount of the sums sccured mmmediately before the partial tghing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied to the sums
sccured by this Security Instriment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower that the
Opposing Party (s defined in the next sentence) offers to make an award 40 séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iS given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the
sums sccured by this Sceurity Instrument, whether or not then due. "Opposing Party” mzan the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a risht-of action in
regard to Miscellancous Proceeds,

Berrower shall be in default if any action or proceeding. whether civil or criminal, is orgrn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aud, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturc of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arg attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender. .

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERSO

®-6A(IL) (3302).00 Page 9 of 15 Inltials: Form 3014 1/01
g03415178160 0233 456 0915



1830534060 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or zny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in lnterest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entifics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms or«pis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrume:t; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acooramodations with regard to the terms of this Security Instrument cor the Note without the
co-signer's caiseit

Subject to the nrovisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizhility under this Sccurity Instrument unless Lender agrees to such relcase in
writing. The covenants and _~grécments of this Security Instrument shall bind {cxcept as provided in
Scction 20} and benefit the successors-and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc o1 piotecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not 1vnitxd to, attomeys' fees, property inspeetion and valuation fees,
in regard to any other fees, the absence ot €xgress authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiian on the charging of such fec. Leader may not charge
fees that are expressly prohibited by this Security [nstrament or by Applicable Law.

If the Loan is subject to a law which sets maximaim loan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to be-collected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shall be'roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowers i a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any piepayricnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptence of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borlewer might have arising out
of such overcharge,

15, Notices, All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered'to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to 41--Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Proserty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. I Lender specifies a procedure for reporting Boover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice te Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction. This Secunity Instrument shall be
governed by federal law and the law of the jurisdiction n which the Property is located. All rights and
obligations centaingd in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coatract. In
the event that any proviston or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Sccurity Instrument cr the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take apy action,

17.-8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

.18,/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18§,
“Intcrest in-hic Rroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those berefinizLinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. dinintent of which is the transfer of title by Borrower at a future date to @ purchaser.

If all or any part stithe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2r<da beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mag-require immediate payment in full of zll sums sccured by this Security
Instrument, However, this 2ution shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30" ¢ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this seriod, Lender may invoke any remedies permitted by this
Seecurity Instrument without further notice or demsaed on Borrower.

19. Borrower's Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement/of ithis Sceurity Instrument discontinued at any time
prior to the carlicst of: () five days before sale of i’ Property pursuant to Scetion 22 of this Sceurity
Instrument; (b} such other period as Applicable Law mughtspecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any other<CGvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not-imited to, reasonable attorneys'
fees, property inspection and valuation tees, and other fees incurred for'the purpose of protecting Lender's
intergst in the Property and rights under this Security Instrument; and (d;fakés cuch action as Lender may
reasonably requirc to assure that Lender's interest in- the Property and- =igh's under this Security
Instruiment, and Borrower's obligation to pay the sums secured by this Security Ingirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcauire that Borrower pay
such reinstatement sums and expenses in one or mere of the following forms, as selicted by Lender: (a)
cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or cashier's chock  provided any
such check is drawn upon an institution whose deposits are insured by a federal agencey, instiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity lustiunent and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Howpter, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other Qarty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicablz-Law provides a time period which must elapse before certain action can be taken, that time
period will br deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *i cuyre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaat <o-Section |8 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this Section 20.

21. Hazardous-Sapstances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic(or sezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerszene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, taatenals containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal Yaws and laws of the jurisdiction where the Property is located that
rclate to health, safcty or environmentainrorietion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental _
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Clezanup.

Borrower shall not cause or permit the presence, (se; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, upor in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duew the presence, use, or release of a
Hazardous Substance, creates a cendition that adversely affects the walve of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on th¢ Monerty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to ‘normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,-claim;.demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pionerty and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowicdge; (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcas: of a
Hazardous Substance which adversely attcets the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedizl actions in accordance with Lovironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further.inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecivsu e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreiosure, If the default is not cured on or before the date specified in the notice, Lender at its
option moy cequire immediate payment in full of all sums secured by this Security Instrument
without furtiier/demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to/callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not yinticed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymintof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrurnent, but only if the fee is paid to u third parly for services rendered and the
charging of the fee is permitted unac Applicable Law.

24, Waiver of Homestead. In accoidorce with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Hlinois hemestzad cxemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower's agredmedt with Lender, Lender may purchase insurance
at Berrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer/purchases may not pay any clmm that
Borrower makes or any clann that 15 made against Borrower-in conzection with the collateral, Borrower
may later canccl any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lended s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of'the{insurance, including interest
and any other charges Lender may imposce in connection with the placemeny 07 <he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inginance may be added to
Borrower's total outstanding balance or ¢bligation, The costs of the insurance may be mory than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses: ) V
4/% %31!2018 (Seal)

Carlos L. ‘P{—_(rez -Borrower

(Seal)

-Borrower

oo (Seal) {Scal)
“Dorrower -Borrower
(Seal) ). (Scal)
-Borrower -Borrower
{Seal) Lo {Seal)
-Borrower ~Bomrower
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STATE OF ILLINOIS, Cook . County ss:

. ‘/N LWW% ' , a Notary Public in and for said county and
state do hereby certify that Car108 L. Perez, a single man

T

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrudien! as histher/their free and voluntary act, for the uses and purposes therein set forth,

Gived under iy hand and ¢fficial seal, this 31st day of October, 2018

My Commission (xpirss: 6/7/}\/

/é@/ﬂ/wié m/mw-uc-/

Notary Public

) iIASEAL '
BONNIE H. POMRENZE
Notary Public - State of lliino's

j My Commission xpres 20 s

Loan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan originater Franciscc A RiveraQuintana
NMLS ID 1596001
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EXHIBIT "A"

H79868

UNIT NUMBER 2B IN THE RIDGE AVENUE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND

LOT 3 AND THAT PART OF LOT 5 DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF LOT 4; THENCE WESTERLY TO A
POINT 150 FEET WEST OF THE WESTERLY LINE OF RIDGE AVENUE AT A POINT IN THE
SOUTH LINZ.OF LOT 3 EXTENDED, THENCE NORTHWESTERLY ALONG A LINE
PARALLEL T AND WITH THE WESTERLY LINE OF RIDGE AVENUE TO A POINT 150
FEET WEST O THE WESTERLY LINE OF RIDGE AVENUE TO A POINT IN THE NORTH
LINE OF LOT 3 FXYENDED, THENCE EAST ALONG SAID LINE OF LOT 3 EXTENDED TO
THE NORTHWEST CURNER OF LOT 3; THENCE SOUTHEASTERLY ALONG AND UPON
THE EASTERLY LINE OF LOT 5 TO THE PLACE OF BEGINNING IN BLOCK 2N’
CONGDON'S RIDGE ANLITION TO ROGERS PARK, A SUBDIVISION OF THE SOUTH 50
ACRES OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIFAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE;

WHICH SURVEY IS ATTACHED AS ‘AM FXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 98699790, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

P.LN. 11-30-307-216-1008

C/K/A 7306 N RIDGE BOULEVARD, UNIT 2B, CHICAGOiLLINOIS 60645
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MERS MIN: 100039034151781608 3415178160
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this 315t day of Octeober, 2018

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust) or Security Deed {the "Security Instrument”) of the same date given by the
undersigried (the "Borrower") to secure Borrower's Note to
Quicken(Leans Inc.

(the
"Lender”) of the same date and covering the Property described in the Security Instrument

and located at:

7306 N Ridge Blvd. Apt 2B

Chicago. IL 60645-7007

[Property Address]
The Property inciudes a unit ir, tojether with an undivided interest in'the common elements
of, a condominium project knowri-zs:
/506 _N Ridge Blvd

[Name-Gf londominium Project]
(the "Condominium Project"). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associztion') holds title to property for the benefit or use
of its members or shareholders, the Property wist includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Jorrower's interest.

CONDOMINIUM COVENANTS. In addition to the Zoyenants and agreements made in the
Security Instrument, Borrower and Lender further covenant’and agree as follows:

A. Condominium Obligations. Borrower shall perform &l of ‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiurent Documents” are the: (i)
Declaration or any other document which creates the Condomiriuin”Project; (i) by-laws; (i}
code of regulations; and (iv) other equivalent documents. Borrower siail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeits.

B. Property Insurance. So long as the Owners Association maintains, with a generaliy
accepted insurance carrier, a "master” or "blanket" policy on the Condominium .2raject which
is satisfactory to Lender and which provides insurance coverage in the amouits  (including
deductible levels), for the periods, and against loss by fire, hazards included withii~the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes, and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

¥Wha! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwe! _shall give Lender prompt notice of any lapse in required property insurance
coverage pravid2d by the master or blanket policy.

In the eveni/of a distribution of property insurance proceeds in lieu of restoration or
repair following @ less to the Property, whether to the unit or to common elements, any
proceeds payable to tzirower are hereby assigned and shall be paid to Lender for application
to the sums secured by fie) Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverayz =L ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cennertion with any condemnation or other taking of all
or any part of the Property, whether of ‘he unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 'assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suns- secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘excipt after notice to Lender and with
Lender's prior written consent, either ‘partition or subdiviae the Property or consent to: (i) the
abandonment or termination of the Condominium Proje:t, arcept for abandonment or
termination required by law in the case of substantial destrucuzn-hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i’ any amendment to any
provision of the Constituent Documents if the provision is for the exmrass benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendzring the public
liability insurance coverage maintained by the Owners Association unacceptable'to Lander.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrasii F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borraviai, and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thi

?mminium Ri
_ A - 3172018 (Seal) (Seal)
Carlos. . Perez -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borriower -Borrower
(Seal) / {Seal)
-Borrower -Borrower
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