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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the ocage of words used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated NOVEMBER 1, 2018 , logether
with all Riders 1o this document.

(B) "Borrower"is *** Ann Frances Ferroni strattner, known of record as Ann
Ferrcni-Strattner, a married perscn

Borrower is the mortgagor under this Security Instrument

(C) "Lender"is Bank-Fund Staff Federal Credit Union

Lenderisa FEDERAL CREDIT UNION organized
and existing under the laws of UNITED STATES .
Lender's addressis 1725 I Street NW Suite 400, Washington, District of Culumbia
20006-2406

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  NOVEMBER 1, 2018

The Note states that Borrower owes Lender ~GNE- SRED FIVE THOUSAND AND 007166~~~

Dollars (U.S. $ 105,000.00 )
plus interest. Borrower has promised to pay this debi in regular Periodic Payments and 1o pay the debt in full not later
than DECEMBER i, 2048
(E) "Property" means the property that is dcscrlbed below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINCIS - Single Family - Fannie Mze/Freddie Mac UNIFORM INSTRUMBI‘I' DocMagic
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

X Adjustable Rate Rider (O Planned Unit Development Rider
(O Balloon Rider (O Biweekly Payment Rider

[ 1-4 Family Rider &) Second Home Rider
Condominium Rider [0 Other(s) [specify)

(H) "Applicatle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruics and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(0 "Communicy az:otiation Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Buirower or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, o aithorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-olsale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated ciearinchouse transfers.

{K) "Escrow ltems" means those items that ure dzscribed in Section 3.

(L) '"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under (he coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other wa’inj; of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
(M) "Morigage Insurance" means insurance protecting Lender ugsinst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment™ means the regularly scheduled amount de ‘or (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setilement Procedures Act (12 L7,5.C.'§2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended o time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As us2d in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "/ deenlly related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower' means any party that has taken title to the Propert;, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Noie.” For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Nazac of Recording Jurisdiction]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmz
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.
AP.N.: 14-33-112-054-1089

which curresalv has the address of 5435 W Webster Avenue, Unit 1213
ISereet]
Chicago . lllinois 60614-6588 ("Property Address"):
(Cnyy (Zwp Code)

TOGETHER WiTH M the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Insisument_ All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lewfuily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that ih2 Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the ti!c 1 the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ‘2: national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre a- follows:

I. Paymentof Principal, Interest, Escrow liems, Prepayment Charges, ans d.ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ary prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant i Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if a1y check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned «0.ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiur.ent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chec:, Fank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received atthe location designated-in the Note oratsuch other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 10 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymens at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
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time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late chasges, second
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pry.any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than oiz Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of <he Pariodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists 2(i=. the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any jaic<*arges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noic.

Any application of pavmnts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postponsc e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itetas. Porrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, ‘a sur:-{the "Funds") 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can (ttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground reats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Martgap2 Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurince premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination ¢¢ at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmexts, i7any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall prowpt!y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds £ur Zscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may ¢!y be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fo.”any: Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Len‘er receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o make <uct. payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in this Secarity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exeve.se its rights under Section
9 and pay such amount and Borrower shall then be abligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accorZap<e with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that ars then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply-tne Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shallestimate the amountof Punds-due on-the basis of current data-and reasonable-estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
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Lender shall not be required to pay Bosrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds bzid by Lender,

4, Chaipes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property ‘#hizh can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 2 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, 2zcroiver shall pay them in the manner provided in Section 3.

Borrower shall premiity discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the Ja) ment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal poc -¢ings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but.2aly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory (0 Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is ubiect 10 a lien which can attain priority over this Security Insirument,
Lender may give Borrower a notice idemifying the Yien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or toke one or mozz of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chargu for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the ixircovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within %ie ierm “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lzo<cr requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the v<ciods that Lender requires. What Lender
requires pursuant Lo the preceding sentences can change during the term of fiie Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Sorrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connec ive. with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b} a.une-time charge for flood zone
determination and certification services and subsequent charges each time remappings r sinilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respnsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the re /iew of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuiarce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyne ot amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Burrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than-was previously-in effect—Borroweracknowledges that the cost of the-insurance-coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i~ a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i wiidng or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required to poy Parrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borvowsi shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or c<par is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sacured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons-ine Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs rot<2spond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lendér m2;-negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Linder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowet's rights (0 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b, #:iy other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under &1’ insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may, use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tiis Ssourity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, i use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument aizd <%iall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, vraess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciriistances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; \acpretions. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit wisi< on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined purcuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with (iama e lo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Lencer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sirgl< rayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds arenei sufficient
to repair or restore the Praperty, Borrower is not relieved of Borrower's obligation for the completion or'such repair
or restoration.

Lender or its agent may make reasonable entriesupon and-inspections of the Property—Ifithasveasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Malerial representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rsmns
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9. Profection of Lender's Interest in the Property and Rights Under this Secority Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proiect Lender's interest in the
Property and rights under this Security Instrument, including protecting and:or assessing the value of the Property,
and securing andor repairing the Property. Lender's actions can include, but are not limited 10: (a} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees 0 prolect its interest in the Property and:or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairz, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viciations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectici 9, Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs nc-1=5ility for not taking any or all actions authorized under this Section 9.

Any amounis vistuised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest. upon notice from Lender to Borrower requesting payment.

If this Security Instrwinent i< on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the (=acch3id estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express witten consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required *lortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiain the ©forigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be ava'abl: from the mortgage insurer that previously provided such
insurance and Borrower was required to make separat'y “esignated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required (o ct4?in coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivale:d 15 the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected 0 i.ender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to “.cader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec’. Linder will accept, use and retain these
payments as a non-refundable loss reserve in lie of Mortgage Insurance. Such toss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall aist be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve ravments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurerselected by Lender again
becomes available, is obtained, and Lender requires separately designated payments-woward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the [.oan and Borrower was
required 10 make separately designated payments toward the premiums for Mortgage Insurance, Do-ower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable foss saserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement betwees: 3~vower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in itis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity"that purchases the Note)for certain losses-itmay-inco
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 10 the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right
1o receive rivtain disclosures, (o request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premivms
that were uncarucd at the time of such cancellation or termination.

11, Assiguzeai of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Zeadsr.

Ifthe Property is uaraged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair s ~.conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lendei-snall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propert;, s« ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promrly. Lender may pay for the repairsand restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce.lancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Pcocrer’s. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaiie sus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, /i any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vzluz of the Property, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whei'ie'cr not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of 12z Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the paitia waking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thil Scenrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: £ the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) :ie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balancz shall he paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which (be f7ir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the 2:nc-ait of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and L <r2er otherwise
agree in writing, the Misceflaneous Proceeds shall be applied to the sums secured by this Security Instrumea whether
or not the sums are then due.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next senténce) offers to make an award 10 sertle aTlaimfor damages, Borrower failsto respond-to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearante Uy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fror thivd persons, entities or Successors in Intesest of Borrower o in amounis less than the amount then
due, shall not be = v.aiver of or preclude the exercise of any right or remedy.

13. Joint and Sewconl Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations und liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execure the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Insirument; (b) is not
personally obligated to pay the sim s<cured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify, fortear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-s.gner's consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitirg.-and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrcv er shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees 1o “uch velease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Svetici 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fe2s fur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the-riperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection eiw? valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a s<<ific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thrit are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tha( law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loza exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits wiil-oe refinded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by nakin2 a direct payment
1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepavinesa.without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower's zcceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bosrawer might
have arising owt of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any nolice to Borrower inconnection with this Security Instrument shalt be deemed-to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As use” i this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} thzword "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o/ i Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means aiiy *-ga! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boid Jor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of viise by Rorrower at a future date to a purchaser.

If alk or any part of the Proper.y o any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in-Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment o full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender sliall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ntice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. /«f Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted 3 %iz Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. -t Torrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disccat’aved at any time prior to the earliest of: (a) five
days before sale of the Property pursuant 1o Section 22 of this Security '=sicument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender 2!l soms which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} curss uny default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrcd for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes cuch sction as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this SeCurit’ Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Instrument, shall continue urcnaiged unless as
otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstateipsat sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ca=tifed check,
bank check, treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whoze deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain-fully-effective-as-if no-acceleration
had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taker; that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration axd opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower purcaant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thiz-522ion 20,

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Subsiances” are those substances
defined as toxic or hazsrgsas substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesics or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction vthe. ¢ ‘iie Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes 2ay response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviconmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuo.

Borrower shall not cause or permit the priser.ce; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ¢n or in the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property (a) that is in violtion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the prezerce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” The preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities uf Huzardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance ¢! the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any invesugaiion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving vz Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircmi2ntal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which ad rerszly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorivy, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neessa'y, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing ner<u; snall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (butmot prior toacceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
requived to cure the default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrumens, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fsrrns
Form 3014 /01 Y Page 11 of 14 mdoc::agiccom



1830949195 Page: 13 of 25

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance crvorage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (6 prowect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowev-in-connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 7 |¢ndar purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ircerest and any other charges Lender may impose in connection with the placement of the
insurance, until the eflective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outs:ardig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obiuin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF[ PLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comkained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘\\*-‘l-'(d’&m (Seal) &ywwa/a:"‘"‘” Kt ‘m&f

Markus Ferroni -Borrower Ann Frances Borrower
Ferroni-Strattner

Witness

Wilness
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(Space Below This Line For Acknowledgment]

State of ~ ILLINOIS )
) ss.
County of Cook )
: M""( Lé\’ | g . .é.ue,,((ﬂfo /UC"("—%‘W ?() b[LC_ certify that

(here give name of officer and his SHicial title)

Markus Ferroni AND Ann Frances Ferroni-Strattner

(name of grantor, und if acknowledged by the spouse, his or her liaﬁie; and add "his or her spouse”)

personally known to me 16 oe the same person whose name is (or are} subscribed to the foregoing instrument,
appeared before me this day in persun,‘and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary a~:, for the uses and purposes therein set forth,

Dated: HIOI ;LOIS’

e D T

i" e g [ apeeeal
", ‘Qhoy -
0FF|C|AL $ M {Signature of officer)
 § MARIAE GUEREEII\%I(.)
Notary P ‘
cmi.u'l‘;;lnc.:Sm dm $
(Seal)

Loan Originator: Michael Clow, NMLSR ID 1429502
Loan Originator Organization: Bank-Fund Staff Federal Credit Union, NMLSR ID 283762
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PIN 14-33-112-054-1089

Parcel 1: Unit 1213 together with its undivided percentage interest in the common elements in Webster
Square Residences Condominium, as delineated and defined in the Declaration recorded as document
number 1636539020, and First Amendment to Declaration of Condominium recorded June 7, 2017 as
document number 1715845045 in the Northwest 1/4 of Section 33, Township 40 North, Range 14, East of
the Third Principal Meridian in Cook County, lllinois.

Parcel 2: Exclusive right to the use of P-97 and P-98, $- SL-01, limited common elements, to Unit 1213, and
limited common elements as delineated on the Declaration of Condominium and Plat of Survey recorded
December 31, 2016 document number 1636539020 and First Amendment to Declaration of Condominium
recorded June 7, 2017 as document number 1715845045,

Parcel 3: Temporar, and perpetual non-exclusive (A) General Construction Easement (B) Structural
Support Easements-(; Utility and Facility Easements and (D) Additional Easements for (l) Permanent
Encroachments, (I} inci<satal Encroachment, (Ill) Ingress and Egress to permit maintenance, and (IV)
Ingress and Egress ovet, 2.i0ss and through the garage areas appurtenant to and for the benefit of Parcel
1 as described and defined 'n ‘he Declaration of Easements for Webster Square (Sub Area 2) dated March
19, 2013 and recorded Marcii 20, 2413 as document number 307916122 and re-recorded May 6, 2015 as
document number 1512616076

Legal Description IL1807999/65
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Loan Number: 2018018313

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED: ADJUSTABLE RATE RIDER is made this  1gtday of NOVEMBER .
2018 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (" Borrower"}
1o secure Borrower's Fixed/Adjustable Rate Note (the "Note") to Bank-Fund Staff Federal
Credit Union, A Federal Credit Union
("Len ™) of the same date and covering the property described in the Security Instrument and located at:

54 ' Webster Avenue, Unit 1213, Chicago, Illinois 60614-6588
(Property Address)

THE NOTLE P> VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJVSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM A7) MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlier covenant and agree as follows:

A. ADJUSTABLE RATE AND MQWIHLY PAYMENT CHANGES
The Note provides for an initial fixed interzst rite of 1.625 %, The Note also provides
for a change in the initial fixed rate to an adjustabic-iricrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MJWTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change tc =i adjustable interest rate on the first
day of DECEMBER, 2025 , and the adjustable interZst rate | will pay may change on that
day every 12th month thereafter. The date on which my initial fixed intes<st rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could chzngr, is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will b2 boced on an Index. The
"Index" is the weekly average yield on 1'nited States Treasury securities adjusted \n 1 constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index valu¢ available as of the
date 45 days before each Change Dae is called the "Current Index," provided that if the Cuzvent Index is
less than zero, then the Current Index will be deemed to be zero for purposes of calculating my wrierest rate.

If the Index is no longer available, the Note Holder will choose a new index that is tased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Ghange Date, the-Note-Holder will calculale—my new_interestraie by adding

THO AND 75071003 percentag points ( 2.750 %)
MULTISTATE FIXEDYADJUSTABLE RATE RIDER DocMagic €Esorms
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(the "Margin") 10 the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one pescentage point (0. 125%). Subject to the limits stated in Section 4D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limils on Intercst Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

5.625 % or less than 2.750 %, Thereafter, myadjustable interest rate will never
be incrzas=d or decreased on any single Change Date by more than two percentage points from the rate of
interest ) bave been paying for the preceding 12 months. My interest rate will never be greater than

9./025 % or less than the Margin.

(E) Efveciwve Date of Changes

My new interz3t rrie will become effective on each Change Date. 1 will pay the amount of my new
monthly payment begii:niag-on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes ag~in.

(F) Notice of Chang>

The Note Holder will deliver-or mail to me a notice of any changes in my initial fixed interest rate 1o
an adjustable interest rate and of an; changes in my adjustable interest rate before the effective date of any
change. The notice will include the am~e#.of my monthly payment, any information required by law to be
given to me and also the title and telephone tnrinber of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR / RENEFICIAL INTEREST IN BORROWER

1. Lniil Borrower's initial fixed interest rate changs 1o an adjustable interest rate under the terms
stated in Section A above, Liniform Covenant 18 of the Secuvity Vistrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.. As used in this Section
I8, "Interest in the Property" means any legal or beneficial interestip the Property, including,
but not limited to, those beneficial interests transferred in a bond for.a¢2d, ~ontract for deed,
installment sales contract or escrow agreement, the intent of which is th< trarsfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trarsiorred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trap.ferred)
without Lender's prior written consent, Lender may require immediate payment in fal o sll
sums secured by this Security Instrument. However, this option shall not be exerciscd oy
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender
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may invoke any remedies permitted by this Security lnstrument without further notice or
demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
Zut Mot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instzidment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowir at a future date to a purchaser.

Ifall »r any part of the Property or any Interest in the Property is sold or transferred (or
if Borrowe iz nnt a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender' s prior written consent, Lender may require immediate payment in full of all
sums secured by ikis Security Instrument. However, this option shall not be exercised by
Lender if such exercics iz prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrowes cauuses to be submitied to Lender information required by Lender to
evaluate the intended transfree as if a new loan were being made (o the transferee; and (b)
Lender reasonably determinss thiat Lender's security will not be impaired by the loan
assumption and that the risk ofa wsach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan aisumption. Lender also may require the transferee
1o sign an assumption agreement that is acceptible to Lender and that obligates the transferee
to keep all the promises and agreements made ir_ th= Note and in this Security Instrument,
Borrower will continue to be obligated under the Mote and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the oplion to require immediaic paym2at in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a jeriod.of not less than 30 days
from the date the nolice is given in accordance with Section 15 withn which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay *ese sums prior to
the expiration of this period, Lender may invoke any remedies permiaid by this Security
Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Fixed:Adjustable Rate Rider.

A
\%ﬁ?&ﬂw‘%“ (Seal) a"”""hj a/M’MJ ) %ﬁﬂ/

Markus Ferroni -Borrower Ann Frances -Borrower
Ferroni-Strattner
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Loan Number: 2018018313

CONDOMINIUM RIDER

THIS CONDOMINICM RIDER is made this 1se  day of NOVEMBER, 2018 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 10 Bank-Fund Staff Federal (redit Union, A Federal
Credit Union
(the "Lerder") of the same date and covering the Praperty described in the Security Instrument and located at:

€40 Webster Avenue, Unit 1213, Chicago, 1llinois 60614-6588
|Property Address}

The Property incieGes-a unit in, together with an undivided interest in the common elements of, a
condominium project koo wn as:

Webster Square
|Name of Condorinium Project)

{the *Condominium Project”). If the wnzrs association or other entity which acts for the Condominium
Project (the "Owners Association”) hol(s t'tle to property for the benefit or use of its members or
shareholders, the Property also includes Borrewer s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1220~ covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agreses follows:

A. Condominium Obligations. Borrower shall pertorm-ull of Borrower's obligations under the
Condominium Project' s Constituent Documents. The "Constituent Dicuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; £ii} code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, a't dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit, a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is sat'sfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e (=7iods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender »vaives
the provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
‘nsurance coverage on the Property is deemed satisfied 10 the-extent that the-required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. vandemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Porrower in connection with any condemnation or other taking of all or any part of the Property,
whether of tie anis or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shai! ae paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen 73 provided in Section 11,

E. Lender's Frior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior writlen consemt, either_rarition or subdivide the Property or consent to: (i) the abandonmemt or
termination of the Condominium Prejcet, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiz.n of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of pro.escicual management and assumption of self-management of the
Owners Association; or (iv) any action which wouid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association viaccptable to Lender.

F. Remedies. if Borrower does not pay condu:wirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrowe: 2.« Lender agree 10 other terms of payment,
these amounts shall bear interest from the date of disbursement 2. t:ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Massidh i‘ Lo S/ Y
s ¥ dereone
Markus Ferroni -Borrower Ann Frances -Borrower
Ferroni-Strattner
L. (Seal) (Seal)
-Borrower -Borrower
ol (Seal)
-Borrow er -Borrower
MULTISTATE CONDOMINIUM RIOER
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an Number: 2018018313

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 1st day of NOVEMBER 2018 )
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower,"
whether there are one or more persons undersigned) to secure Borrower's Note 10 Bank-Fund Staff
Federal Credit Union, A Federal Credit Union
(the "Lzider™) of the same date and covering the Property described in the Security Instrument (the
“Properiy”), which is located at:

540 ¥ wWebster Avenue, Unit 1213, Chicago, Illinois 60614-6588
[Property Address)

In addition (o thecovenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agvee that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower :hall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Prope:ty available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Prorcrty 10 any timesharing or other shared ownership
arrangement or to any renial pool or agrecment that requires Borrower either o rent the Property
or give a management firm or any other person any control over the occupancy or use of the
Property.

8. Bomrower's Loan Application. Borrowe: sliall be in default if, during the Loan
application process, Borrower or any persons or entities 247y al the direction of Borrower or with
Borrower' s knowledge or consent gave materially false, mis'ading, or inaccurate information or
statements to Lender (or failed to provide Lender with material in“ormntion) in connection with the
Loan. Material represemations include, but are not limited 5, ¢epresentations concerning
Borrower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

\..g“&-l df\luj\/é\ (seal) ﬁ/wu 8 A’M'Jmah/(&an

Markus Ferroni -Borrower Ann Frances -Borrower
Ferroni-Stractner

LA (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

<Borrower -Borrower
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