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MANAGER'S CONSENT AND SUBORDINATION OF MANAGEMENT AGREEMENT

IS MANAGER’S CONSENT AND SUBORDINATION OF MANAGEMENT AGREEMENT

(the “Agreemert”) is made as of October m_, 2018 by 4101 N. Sacramento LLC, AKA 4101 North -

Sacremento Z.(C, an Illinois Limited Liability Company , (“Borrower”), ASAP Management Services, Inc.
(“Manager™) and BaabFinancial, NA (“Lender™)
R ECITALS:

A.  Borrower has requsstea Lender to make a loan to Borrower (“Loan”).

B.  The Loan will be evidenced bv a Promissory Note from Borrower to Lender dated as of the date

of this Agreement (“Note™). The Note wi'l be secured by a Mortgage and Assignment of Rents dated the
same date as the Note (“Security Instruxr ent') “encumbering the re#;gepqrﬁ@gﬁ@uptlm&cmty

Instrument (“Property’).
5140 MAII’\I STREET
C.  Manager is or will be the manager of the Prorarty, DOWNERS GROVE, IL 60515

D.  As acondition to making the Loan to Borrowei, I cnder requires that the Borrower and Manager
execute this Agreement.

To induce Lender to make the Loan, which Manager ackiowledges.and agrees, as Manager of the
Property, will benefit Manager, Manager and Borrower represent, warrz ot and agree as follows:

L. Manager’s Representations. Borrower and Manager warrant and rip-esent to Lender:
Manager has agreed to act as manager of the Property pursuant .o acsviitten agreement

between Borrower and Manager (“Management Agreement”). Manager has delivered a true_ correct and
complete copy of the Management Agreement to Lender. The entire agreement betwecn Minager and

Borrower for the management of the Property is evidenced by the Management Agrcemezt- The.

Management Agreement constitutes the valid and binding agreement of Manger, enforceable in 2<ceidance
with its terms, and Manager has full authority under all state and local laws and regulations to perfrm all
of its obligations under the Management Agreement. Borrower is not in default in the performance of au;

- of its obligations under the Management Agreement, and all payments and fees required to'be paid by

Borrower to Manager under the Management Agreement, as of the date of this Agreement, have been paid.

2 Manager’s Agreements. Notwithstanding the terms of the Management Agreement, Manager
consents to and agrees as follows: )

(2) No Termination of Management Agreement. Manager shall not terminate the

Management Agreement without Lender's written consent. Notwithstanding the previous sentence,

. Manager may terminate the Management Agreement after defavlt by Borrower in payment of either the

management fee due under the Management Agreement or any operating costs due in accordance with the
Management Agreement by giving Lender sixty {60) days’ prior written notice of termination. If Lender or
Borrower shall cure the payment default in this sixty (60) day period, then any termination notice shal
have no further force or effect.
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(b} Subordination of Management Agreement to Lender Liens. The Management
Agreement, and any and all liens, rights and interest claimed or held by Manager in and to the Property, are
subordinate to the liens and security interests created for the benefit of Lender, including but not limited to
those in the Security Instrument.

(¢) Lender's Right to Terminated. Upon the occurrence and continuance of an event of
default under the Note or Security Instrument (“Event of Default”), Manager shall, at the request of Lender,
continue performance, on behalf of Lender, of all Manager’s obligations under the Management
Agreement, if Lender sends to Manager the notice described in Section 2(d) of this Agreement and

" performs or causes to be performed the obligations of Borrower to Manager under the Management
Agreerisnt after the date of the notice. At any time after an Event of Default, Lender shall have the right,
but a6t fae obligation, to terminate the Management Agreement by giving Manager written notice of
termination in which event Manager shall resign as manager of the Property effective upon such notice.

(dV Lender Not Obligated Under Management Agreement. Lender shall have no obligation

for payment or priz mance in favor-of Manager, unless Lender notifies Manager in writing after an Event

of Default that (i} Lenrlcr has elected to assert Borrower’s rights and obligations under the Management

Agreement and (ii) Leudzc agrees to pay Manager the sums due Meanager under the terms of the

’ Management Agreement frorvand after the effective date of Lender’s notice to, Manager.

3. General. Borrower shrii ivimburse Lender on demand for all expenses, including reasonable
attorney’s fees, that Lender incurs (n enforcing its rights under this Agreement. No term or provision of
. this Agreement shall be deemed waive(( ur.less the waiver shall be in writing and signed by Lender. Any

‘failure by Lender to insist upon the stric( pe.foimance of any of the terms of this Agreement shall not
constitute a waiver of those or any other terms. 'Any delay in exercising or enforcing any right with respect
to a default under this Agreement or the Managemet Agreement shall not prevent Lender from exercising
that right of any other right at a later time. Any notice or communicatien required or permitted under this
. Agreement shall be in writing and shall be consider=d «c be given if and when mailed, with postage
prepaid, to the respective addresses of the parties appearirs on the first page of this Agreement. The
provisions of this Agreement shall be binding upon the paftirs #o this Agreement and their respective
successors and permitted assigns. Any provision of this Agrecmrnt prohibited or unenforceable by any
applicable law shall not invalidate the remaining provisions of iiis Agreament, This Agreement shall be
governed by the laws of the State in which the Property is located, w thow. giving effect to principles of
conflict of laws. '

The parties have executed this Agreement as of the date stated at the beginnme «fthis Agreement.

BORROWER: : MANAGEMENTCOMPANY:

4101 N. Sacramento LLC
Sacremento LLC

By: -

<" Sanford Kahn, W
Kahn Trust dated er 4, 2008,

Manager of 4101 North Sacremento LLC

By: M )Af‘(&j/

Judith S. Kahn, Trustee of Judith S.
Kahn Trust dated November 4, 2008,
Manager of 4101 North Sacremento LLC

Manager’s Consent and 2
Subordination Agreement
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BORROWER ACKNOWLEDGMENT

1

STATE OF , %L{M&:b . COUNTY OF s S8,

This  instrument was acknowledged before me on  October ﬁ 2018 by

Sbsforol fedin S
Vi G bl

My corimission expires: Notary Public

g it’é '_QO

VALERIE A WARDEN
Official Seal

Natary Public - State of INlincis

My Commission Expires Feb 15,2020 R

Commission Number,_

BORROWER ACKNOWLEDGMENT

STATE OF L,ﬂ(f/w,ﬂqs , COUNTY OF Zﬁ/_{{, _Ss.

This instrument. was acknowledged before me on _Jstober ;L’C(, 2018 by

Unddbe Kl s | v

My commission expires: | Notary Pubiic
a- ( 6—‘92) . .

Commission Number

VALERIE A WARDEN
Official Seal
Notary Public - State of lllinois
My Commission Expires Fel 15, 2020

Manager’s Consent and 3
Subordination Agreement
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MANAGEMENT COMPANY ACKNOWLEDGMENT

stateor_|\INDIS , COUNTY OF CDOK-_ .S,

This  instrument was agknowledged beforr me on  October Q_w, 2018 by

S MatiC

My commissizm 2xpires: ' "~ Notary Public
[2 P
1242 2k
Commission Number, - - E)EEI'CIAIA.:SE‘AI.‘ : ™
. , SABINA MACKIC 5
NOTARY PUBLIC - STATE OF ILLINOIS  §
2 MYCOMMISSION EXPIRES:12127/21
1
Manager’s Consent and 4

Subordination Agreement
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R

LENDER ACKNOWLEDGMENT

STATE OF M/Q%‘%S , COUNTY OF ML SS.

This  instrument was acknowledged before me on  October 97/?, 2018 by

l//;’;?.n V) A e -

My corimiszion expires: Notary Public

2530

VALERIE A WARDEN
Official Seal
Notary Public - State of lllinois i

My Commission Expires Feb 15,2020 &

Commission Number”

Manager’s Consent and -5
Subordination Agreement



1831046089 Page: 6 of 6

UNOFFICIAL COPY

“pro title

6 R O U ~P

LEGAL DESCRIPTION
“EXHIBIT A”

LEGAL DESCKIPTION: LOTS 25, 26,27 AND 28'IN BLOCK 12 IN ROSE PARK,
A SUBDIVISIONOF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 40 NOR/TH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PROPERTY ADDRESS: 41(5N-SACRAMENTO AVE CHICAGO IL 60618

TAX NUMBER:. 13-13-320-016-0005



