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The property identified as:

Address:

Street: 7329 W 58TH ST
Street line 2:

City: SUMMIT

PIN: 18-13-225-023-0000

State: IL ZIP Code: 60501

Lender: NEIGHBORHOOD LOANS INC

Borrower: PAMELA VARGAS, MARRIED TO JOSE A GARCIA, AMOROSALINA ORTIZ

Loan / Mortgage Amount:; $148780.00

This property is located within the program area and the transaction is exempt from the requiiems.nts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 392EB2FA-EC27-4B1E-9AAF-7TCADSC098540

Execution date: 11/6/2018
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When recorded, retuim to:
Neighborhood Loanz; lie.
Attn: Post Closing

55W. 22nd Street, Suite 120
Lombard, IL 60148

This instrument was prepared by:
Neighborhood Loans, Inc.

55W. 22nd Street, Suite 130
Lombard, IL 60148

630-246-4777

Title Order No.: 2018-03496-EX
Escrow No.: 2018-03496-EX

LOAN #: 120018068350
[Space Above This Line For Recuraing D2ta]

MORTGAGE

’L.wN 1011378-0000032859-6
'MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providea iri Section 16.

(A) “Security Instrument” means this document, which is dated November 6, 2018, together with all
Riders to this document.

(B) "Borrower” is PAMELA VARGAS, MARRIED TO JOSE A GARCIA, AND ROSALINA ORTIZ, A SINGLE
WOMAN, ALL AS JOINT TENANTS.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the martgagee under this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2025, tel. (888) 679-MERS.
(D) "Lender"is Neighborhood Loans, Inc..

Lenderis a Corporation, organized and existing under the laws of
lllinois. Lender's address is 55W. 22nd Street, Suite 130,
Lombard, IL 60148

{E} "Note"” means the promissory note signed by Borrower and dated November 6, 2018, The Note
states that Borro:ver owes Lender ONE HUNDRED FORTY EIGHT THOUSAND SEVEN HUNDRED EIGHTY AND
NOI-‘OO*******-t'}************************************* DO"arS(US. $148,780.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2045

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evioinced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unaar'this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as zppicable]:

[ Adjustable Rate Rider LI Cosiaeminium Rider ] Second Home Rider

[] Balloon Rider [ Ptanned Unit Development Rider (x] Other(s) [specify]
[]1-4 Family Rider 0 Biweekly Payment Rider Fixed Interest Rate Rider,
[ VA Rider CONSTRUCTION RIDER

(Il "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iawv) as well as all applicable final, non-appealable judicial
opinions.

{(J) "Community Association Dues, Fees, and Assessments” rieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin/ansociation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other tha\ a t.ansaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teierosnic instrument, computer, or magnetic
tape $0 as to order, instruct, or authorize a financial institution to debit or credivan.acrount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trazisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o’ oroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) fur «(i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (i) zcnveyance in lieu
of condemnation; or (iv) misrepresentations of, or amissions as to, the value and/or condition of the Praparty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulton, the Loan.
(O) “"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{iY any amounts under Section 3 of this Security Instrument.

{P) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its impiementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nate and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Elie Mae, Inc. Page 2 of 12 ILEDEDL 0315
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:. (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of COOK

{Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 18-13-225-023-0000

LOAN #: 120018068350

which currently has the address of 7329 W 58TH ST, SUMMIT,
[Street] [City]
Hlinois 60501-1307 ('Property Ariaress”):
[Zip Code]

TOGETHER WITH all the improvements now crrie/eafter erected on the property, and afl easements, appurtenances,
and fixtures now or hereafter a part of the property. All replanements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantzd by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender 4anc! Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tYie Jiaht to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing unri canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumpeiad, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against !l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ner=uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real preherty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bciawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federai agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or paitial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, suich funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied te each Periodic Payment in the
order in which it Fecame due. Any remaining amounts shall be applied first to late charges, second to any cther amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge riue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is aisianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to t'ie «xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full b2yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments =iiall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurar.e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chunga the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower.sh2!l pay ta Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds’).tanrovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain pricrity over this.Security instrument as a lien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Property, if amv: (c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiume, if 2ny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance viith the provisions of Section 10. These items are cafled
“Escrow ltems.” At origination or at any time during the term ot tte Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furnish to Lender all notices ¢! a'ngunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives-Sorrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender (-uncs.for any or all Escrow ltems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower skali-nay directty, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period.as-Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be ¢e2med to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemert*.is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fail: to 2y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and 3e.rower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revcke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bavinwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonakle estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds; Lender shall not be required
to pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges. Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can_ zttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Arsaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther ' in'the manner provided in Section 3. '

Borrower shall prompt'y cischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment i the obligation secured by the lien in a manner acceptable to Lender, but only so leng
as Borrower is performing such aurzement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Zender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinzong the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can-atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the-2ate.on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this S<etion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprgveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shalt be maintained in
the amounts (including deductible levels) and for the periods that Lénder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tiie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loarcither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a cne-time chargz-inr flood zone determination and
certification services and subsequent charges each time remappings or similar chadges/occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pajment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zerie determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the caverages described above, Lender may obtain4nsurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriavier's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as martgagee and/or as
an additional loss payee. Lender shall have ihe right to hotd the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

tn the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, pravided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole ohligation of Borrower, If the restoration or repair is not economically
feasible or Lendar's secunty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument.hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abanaors i1e Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower does niot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may ~egotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or If Lender acyuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance-groceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other'o! Sorrower's rights {other than the right to any refund of unearned premiums
paid by Barrower) under all insurance peclicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use.the.insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security !astrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estab!ist, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumen’ and shalt continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupaiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating zircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prorerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent Hie Property from deteriorating or decreasing in vatue
due to its conditian. Unless it is determined pursuant to Section 5 thatepair.nr restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tie-Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purrasas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeits 25 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrcwzris notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it n~s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrovieractice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicationpraczss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connectian with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINQIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Eflie Mae. Inc. Page 6 of 12 ILEDEDL 0315
ILEDEDL (CLS)

10430/2018 09:34 AM PST




1831049131 Page: 8 of 19

- UNOFFICIAL COPY

this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change laocks, replace or
board up doors and windows, drain water from pipes, eliminate buitding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. |t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender thelieasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprzss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leasencid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insv;arce. If Lender required Mortgage Insurance as a condition of making the Loan, Berrower shall
pay the premiums requirestc maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender{erses to be available from the maortgage insurer that previously provided such insurance
and Borrower was required to maks separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to paivto-l ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efiens Lender will accept, use and retain these payments as a nor-refundable
loss reserve in lieu of Mortgage Insurance. Such iozgdeserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b2 recuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer reguire loss reserve pay nenis if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the‘pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bosrovver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower/shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss cserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borravw er and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affesis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nolc)+er certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lrisurance.

Martgage insurers evaluate their total risk on all such insurance in force from time te-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agieem.ents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that{nc mortgage insurer
may have available (which may include funds obtained from Martgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, ariy other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's nisk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the zurhs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota’ taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured bvhis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial .lakng, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partiai t?ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiied oy the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs ir, value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss-inzalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, trl0s3 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicii<or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o loss.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for'demages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to couect and apply the Miscellaneous Proceeds either
to resteoration or repair of the Property or to the sums secured by s Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellan:ous Proceeds or the party against whom
Borrower has a night of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal/is hegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intéiestin the Praperty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occiiived, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lepdei’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ¢r riznts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrien ni Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apptied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ar any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ar any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liahility under this
Security Instrument unless Lender agrees to such refease in writing. The covenants and agreemenis of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose o protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, praperty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secudty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fge. llender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to alaw which sets maximum loan charges, and that [aw is finally interpreted so that the interest
or other loan charges collected nr.to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduczd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction.will. be treated as a partial prepayment without any prepayment charge
(whether ar not a prepayment charge is proviass fzr under the Note). Borrower’'s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barrswer's notice address if sent by ather means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has/designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s charige of address. If Lender specifies a procedure for
reporting Barrower's change of address, then Borrower shall only repart'a change of address through that specified
procedure, There may be only one designated notice address under this Serurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail te-Lexd2r's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrciiion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender |7 any notice required by this
Security Instrument is also required under Applicable Law, the Appiicable Law requirement witi satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shallos ooverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairied in this Security
Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might expucitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable L.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the cenflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property cr any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accardance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of tha Pioperty pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law
might specify for thztermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
tnstrument and the Note as'if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuriec in enforcing this Security Instrument, including, but not limited to, reasonable atterneys'
fees, property inspection and/va'Zation fees, and other fees incurred faor the purpose of protecting Lender's interest in
the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insirarient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suct reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crdsr; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon rzinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceler=tion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or maredimes without prior notice to Borrower. A sale might
result in a change in the entity {(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage foan sendcing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ciianges.of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I'theixrie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loaii servicing cbligations to Borrower
will remain with the Loan Servicer or be transferred to a successer Loan Servicer and'are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ax.eit'ieran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lisirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the require/nents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 10 of 12 ILEDEDL 0315
ILEDEDL {CLS)

10/30/2018 09:34 AM PST




1831049131 Page: 12 of 19

- UNOFFICIAL COPY

LOAN #: 120018068350
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup’ includes any response action, remedial action, ar removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer produicts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law «fwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakiig. discharge, release or threat of release of any Hazardous Substance, and (c) any conditicn
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Barrower learns, or is nouiied by any governmental or regulatery authority, or any private party, that any removal or
other remediation of any Hazarccus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoraance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal'give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this-Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thz riotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the.date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurneit, foreclosure by judicial proceeding and sale of the
Property. The notice shatl further inform Borrower of therigtit t= reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit-or ary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date np/:cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security.!nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendur sha'l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Fuiiot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; v.ender shall release this Security
Instrument. Berrower shall pay any recordaticn costs. Lender may charge Borrower a'fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofinie fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witnevidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The casts of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

pﬁm J W%Q“ I M/{f (Seal

" DATE
gsiﬁ%%ﬁ& ﬁ”z_ il /@{/{(sﬂn

(iw: A Cardic ///ﬁ///éean
JOSE A, GARCIA

DATE
State of ILLINQIS
County of
The foregoing instrument was acknov:lruged before me this ()I)J @ ZO, ? (date)
by PAMELA VARGAS AND ROSALINA ORTIZ 4D JOSE A. GARCIA (name of person acknowletiged)

R 0
CIAL SEAL ‘. Q
MgEE}A NT\AGO !

SA
TARY PUBLIC - S OF \Luncis

t)

(Title or Rank)

{ (Serial Number, if any)

Lender: Neighborhood Loans, Inc.
NMLS 1D: 222982

Loan Originator: Mayra QOlivia Rubio
NMLS ID: 226576
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th day of November, 2018 and is incorporated
into and shall be deemed to amend and supplement the Martgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Borrower's Note lo Neighborhood Loans, Inc., a Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

7329 W 58TH ST
SUMMIT, IL 605%1-1307

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and '_soder further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the folleuiing:

{ E ). "Note" means the prumissory note signed by Borrower and dated November 6, 2018.
The Note states that Borrower owes/cender ONE HUNDRED FORTY EIGHT THOUSAND SEVEN HUNDRED

EIGHTYAND No]100*********** LA EREEEEEEEREEREEREEIEEEREREEEENEENRENRE}RESREZERIZEJRIE;EZEJENE}:ZES.]

Doflars (U.S. $148,780.00 ) piusinterest at the rate of 5.625 %. Borrower has promised to pay
this debt in regular Periodic Payments anc.tg.say the debt in full not Jater than December 1, 2048.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in Lhis Fixed Interest Rate

@M\]W 5, 1]} sean

PAMELA VARGAS DATE
ARz loyecc /%Z' N { M((f' (Seal)
ROSALINA ORTIZ DATE

(\Q(\é A\ Gaecio of ”,(&((8/ (Seal)

JOSE A. GARCIA . DATE
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To Be Recorded With the Security Instrument)

LENDER: Neighborhood Loans, Inc.

BORROWER: Pamela Vargas, Rosalina Ortiz, Jose A. Garcia

PROPERTY: 7329 W. 58th St. Summit, IL 60501

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the “Rider™ shall be
deemed to amend and supplement the Mortgage, Open-End Mortgage, Deed of Trust, Credit Line Deed of
Trust, and any and 2!l riders or amendments thereto (the “Sccurity Instrument”™) of the same date, to which
this Rider is attachec,_given by the undersigned (the “Bomrower™) to secure Borrower’s Promissory Note to
Lender of the same date fine “Note™) and covering the property (the “Property™) described in this Security
Instrument. All terms defiiied in the Note and elsewhere in this Security Instrument shalt have the same
meaning in this Rider,

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
this Security Instrument, Borrower and Larder further covenant and agree as {ollows:

1. Construction Loan Agreement. Borower’s Note evidences Borrower’s promise to pay Lender
the aggregate amount of all advances thade and distributed by Lender under the terms and
conditions of a Construction Loan Agreement oetween Lender and Borrower dated the same date as
the Note (the “Loan Agreement”). The Loan Agzreement provides for construction of certamn
improvernents (the “Improvements™) on the Propervi. Borrower agrees to comply with the
covenants and conditions of the Loan Agreement. This Secunity [nstrument secuses to Lender {a)
the repayment of the debt evidenced by the Note, including/ihe aggregate amount of atl advances
made by Lender from time to time under the terms of the Loaia-Agreement, with interest at the Note
Rate, (b) the performance of all of Borrower’s covenants and agreements under the Note, this
Security Instrument, and the Loan Agreement {the “Loan Documents™apd (c) the payment of all
other suims, with interest at the Note Rate, advanced by Lender to protect the security of this
Security Instrment, or to perform any of Borrower’s obligations under the t.oam-Documents. Upon
the failure of Borrower to keep and perform all the covenants, conditions and sgrecments of the
Loan Agreement, the Principal and afl interest and other charges provided<foi 1 the Loan
Documents and secured hereby shall, at the option of the Lender, become immediely due and
payable in full.

2. Future Advances. During the construction of the Improvements (the “Construction Phase™),
interest will accrue on the outstanding Principal according to the terms set torth in the Note and the
Construction Loan Addendum to Note. Provided there has been no default as defined in the Note,
the Loan Agreement, or this Security Instrument, Lender 1s legally obligated to make advances of
principal upon application therefor by the Borrewer in accordance with the provisions of the Note
and Loan Agrcement up to a maximum Principal amount (including present and future obhgations),
which is equal to the amount of the Note as sct forth in the Sceurity Instrument. Such advances shall
be evidenced by the Note, made under the terms of the Loan Agreement and secured by this
Security Instrument and may occur for a period up to the end of the Construction Phase, but in no
cvent after 6 months from the date of this Rider.

HOMESTYLE CONSTRUCTION LOAN RIDER - FANNIE MAE 3737 32615
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MIRIGAGH

3 Assignment of Rights or Claims. From time lo time as Lender deems necessary to protect
Lender’s interest, Borrower shall, upon request of Lender, execute, acknowiedge before a notary,
and deliver to Lender, assignments of any and all rights or claims which relate to the construction
on the Property.

4. Breach by Borrower. In casc of breach by Borrower of the covenants and conditions of the Loan
Agreeiment, subject to any right of Borrower to cure Borrower's default, Lender, at Lender’s oplion,
with or without entry upon the Property (a) may invoke any of the rights or remedics provided in
the Loan Agreement, (b} may accelerate the sums secured by this Security Instrument and invoke
any of the remedies provided in this Security Instrument, or (¢) may do both. Lender’s failure to
excreise any of its rights and remedies at any one time shall not constitute a waiver by Lender of its
anitey exercise that right or remedy, or any other right or remedy, in the future.

5 Security spreement and Financing Statement.  The property covered by this Security
Instrumentircindes the Property previously described or referred to m this Security Instrument,
together with thie HlHowing, all of which arc referred to as the “Property.” The portion of the
Property that consitutes real property is sometimes referred to as the “Real Property.” The
portion of the Property which constitutes personal property is sometimes referred 10 as the
“Personal Property,” and”1s described as follows: (1) Borrower's right 1o posscssion of the
Property; (i) any and all fixtuies. machinery, equipment, building materials, appliances, and
goods of every nature whatsocver now or hereafier located in, or on, or used, or intended to be
used in connection with the Fropoerty or the Improvements, and ali replacements of and
accessions to those goods; and (i) proceeds and products of the Personal Property. Despite any:
other provision of this Rider or any othcy'Loan Document, however, Lender is not granted, and
will not have, a non-purchase money sccurity-terest in houschold goods, to the extent that such
a seeurity interest would be prohabited by appiiciole Taw,

This Security Instrument is and shall be a security egrmement granting Lender a first and prior
security interest in all of Borrower’s right, title and inteiest inand to the Personal Property, under
and within the meaning of applicable state laws, as well as a dosument granting a lien upon and
against the Real Property. In the event of any forectosure sale /wlicther made by Trustee, or under
judgment of a court, all of the Real Property and Personal Property vy at the option of Lender, be
sold as a whole or in parcels. It shall not be necessary to huve prescat at e place of such sale the
Personal Property or any part thercol. Lender, as well as Trustee on Lender's behalf, shall have all
the rights, remedics and recourse with respect to the Personal Property afforded to a “Secured
Party” by applicable state laws in addition 1o and not in limitation of the otherviphisand remedies
aftorded Lender and/or Trustee under this Sceurity Instrument. Borrower shall. upor demand, pay
to Lender the amount of any and all expenses, ncluding the fees and disbursementz.of-Lender’s
legal counsel and of any experts and agents, which Lender may incur in connection with: (1) the
making and/or administration of tius Sceurtty [nstrumeni; (1) the custedy, preservation, use or
operation of, or the sale of, collection from, or other realization upon any Property, real andfor
personal, described in this Security [nstrument; {111) the exercise or enforcement ol any ol the rights
of Lender under this Security Instrument; or (iv) the failure by Borrower 1o perform or observe any
of the provisions or covenants in this Security Instrument.

Lender may, at its election, at anv time after the delivery of this Security Instrument, sign one or
more copies of this Security Instrument in order that such copies may be used as a financing
statement under applicable state faws,  Lender’s signature need not be acknowledged, and is not
necessary 1o the effectiveness hereol as o deed ol trust, a seeurity agreement, or (unfess otherwise
required by applicable law) a financing statement.

HOMESTYLE CONSTRUCTION LOAN RIDER - FANNIE MAE 3717 320413
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Barrower also authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation statements, amendments, and supplements thereto, and other decuments that Lender
may from time to time deem necessary to perfect, preserve and protect Lender's securtty interest in
the Property. 11 any other documents are necessary to protect Lender’s interest in the Propenty,
Borrower agrees to sign these documents whenever Lender asks. Bomrower also grves Lender
permission to sign these documents for Borrower.

STONEGATE:

6. Invalid Provisions. If any provision of this Security Instrument is declared invalid, ilkegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or uncnforceable
provision shall be severed from this Security Instrument and the remainder enforced as if such
mnvalid, llegal or unenforceable provision is not a part of this Security Instrument.
7. Addresses.
The natricael address of the Borrower is; Pamela Vargas, Rosalina Ortiz, Jose A. Garcia
7329 W, £611.5t. Summit, IL 60501
The name and address f := Lender/Sccured Party is: Neighborhood Loans, Inc.
55 W. 22nd St. Suite 130 Lombard, IL 60148
8. Relation to Loan Agreement. Triz Sceurity Instrument is subject to all of the applicable terms
and conditions contained 1 the Loan Agreernent. The Loan Agreement is to be filed in the County
Clerk’s Oftice in the County where the Prdoerty is located at the same time this Security Instrument
is recorded. If Borrower tails to keep any of the promises Borrower makes in the Loan Agreement,
Lender may require that the entire balance of Borrower’s debt to Lender be paid immediately. The
terms and conditions of this Rider shall survive tie <ermination of the Loan Agreement and the
repayment of the Loan.
9. Paragraph 6 of the Security Instrument. The first senienc< of Paragraph 6 of the Security
Instrument is hereby modified to rcad as follows:
Borrower shall occupy, establish, and use the Property as Borrowe( s principal
residence within 30 days after the end of the Construction Phase wid-shall
continue to occupy the Property as Borrower’s principal residence for.at/igast
one year after the date of occupancy, unless Lender otherwise agrees in wiiting,
which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower’s control.

All other provisions i Paragraph 6 of this Sceurity Instrument remain unchanged.

HOMESFYLE CONSTRUCTION LOAN RIHIER - FANNIE MAE 3737 320013
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

DATED this (Q day of | uu EJ }! (!; .
?@NV\QQL\ VGAD a2 (SEAL) anﬁ 3 (SEAL)

STONEGATE"

BE) rrower #1 Borrower #2
Pamela Varqas Rosalina Ortiz
Printed Name Prmted Name
Witness Witness

vﬂg et Gl (SEAL) (SEAL)
Borrower #4

Jose A. Garciu

Printed Name Printed Name

Witness Witness

STATE OF lz-/ )
Y 58
COUNTY OF D\AOM )
AN &
On this l Q day of &m@ l , , before me the

subscriber persopally appeared I 2 & i;.l ] ZE é i’ JJ_- 17+ (and}
to me knowr/and known to me to Be the same person(s)

the forcvoing instrument, anda faiiwedhey dulegointly and severall
gong 3

desceribed 1 and who execut

AP AP PP

QAANAANSASNAALNNII NSNS i
3 OFFICIAL SEAL $
3 MIREYA SANTIAGO I
¢ NOTARY PUBLIC - STATE OF LLNOIS § |
i MY COMMISSION EXPIRES.050421 ¢
IANPPPPPPPPPPPPNPPPPNNNA } Notary Printed Name
Official Seal: Notary Public; State of - _,:-%____
S{ualiﬁcd .in“thc Coqmy. of ¢4ﬁ,%ﬂ
Y COMITISSION CXpires: _‘J‘. 8/ 9

ATTENTION COUNTY CLERK. This instrument covers goods that are or arc to become fixtures on the
Property deseribed herein and 1s to be filed for record i the records where Security Instruments on real
estate are recorded.  Additionalty, this instrument should be appropriately indexed. not only as a Security
Iastrument but also as a financing statement covering goods that are or are to become fixtures on the
Property described herein. The mailing address of the Borrower (Debior) and Lender (Secured Party) are
set forth in this Security Instrument.
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EXHIBIT "A"
Legal Description

File No.: 2018-03496-EX

THE EAST 30 FEET OF THE WEST 60 FEET OF LOT 3 IN BLOCK 112 IN RESUBDIVISION OF F. H.
BARTLETT'S SEVENTH ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 7329 W. 58th St., Summil, IL 60501

PERMANENT INDEX NO.: 18-13-225-023-0000

Exhibit A (Legal Description) 2A018—03496-EX



