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This Instrument Prepared By:

PARKEIDE LENDING. LLC
1130 HOWARD STREET

SAN FRANCISCO, CALIFORNIA
84103

After Recording Return To:
PARKSIDE LENDING. LLC C/0
DOCPROBE, LLC

1125 OCEAN AVE

LAKEWOOD, MNEW JERSEY 06701
Loan Numbevr: LR1809%000648

Loan Mumber: 1 x1309000648

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100369318090006486 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document #:c Jefined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" mmeans this document, which is d2t,d  NOVEMEER 1, 2018 , together
with all Riders to this document,
(B) "Borrower"is  ANDREW LEE, A SINGLE MAN

Borrower 15 the mortgapoer under this Security Instrument

(C) "MERS" is Mortgage Electronic Repistration Systems, Inc. MERS is a separi te corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortys ree under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address ¢nd t¢lephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (§38) 679-MERS.

(D) "Lender"is PARKSIDE LENDING. LIC

Lenderisa CALIFORNIA LIMITED LIABILITY COMPANY ancanized
and existing under the laws of CALIFORNIA
Lender's address is 1130 HOWARD STREET, SAN FRANCISCC, CALIFORNIA 94103

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 1, 20148

The Note states that Borrower owes Lender TWO HUNMDRED SEVENTEEN THOUSAND SIX HUNDRED AND
00/100 Dollers(U.8. $ 217,600.00 J plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2048 .

ILLINQIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €XXI0THED
Form 3014 1f31 Fage 1 of 14 m.d'nﬂflayfn.mm
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(F) "Property" means the property that is described below nnder the heading “Transfer of Rights in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security lostrument, plus interest,

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

"} Adjustable Rate Rider (] Planned Unit Development Rider
[} Balloen Rider [] Biweekly Payment Rider

"} 1-4 Fawily Rider [] Second Home Rider

X} Condominium Rider [X] Other(s) [specify]

Fisxed Interest Rate Rider

() "Applicable Law" ni-ansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. ,

() "Community Association Dres, Fecs, snd Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Fumds Transfer” means aar uansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatea {arough an electronic terminal, telephonic instrunient, computer, or
magnetic lape 5o as to order, instruct, or authorizs « financial institution to debit or credit an account. Such term
includes, but is nol limited to, point-of-sale transfers, avtoinated teller maching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ivansiers.

(L) "Escrow Items" means those items that are described 'n Fention 3.

(M) "Miscellaneous Proceeds” means any compensation, selt'erient, awerd of damages, o1 proceeds paid by any
third party (other than insurance proceeds paid under the coverages seraribed in Section 5) for: (1} damage to, or
destruction of, the Property; (i) condemnation or othet taking of all ¢r r.nv part of the Property; (iii) conveyance in
liew of cendemuation; or (iv) misrepresentations of, or omissions as 10, the ¥aive and/or condition of the Property.
(Ny "Mortgage [nsurance" means insurance protecting Lender against the nonpeyment of, or default on, the Loan.
(O} "Perlodic Payment" means the regularly scheduied amount due for (i} piir<al and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Keal Estate Settlement Procedures Act (12 U.5.C. §2601°e seu.) and its implementing
regulation, Regulation X (i2 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this %ecurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally reiated «iortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor In Interest of Borrower" means eny party that has taken title to the Propetty, whetncr o not that
party has assumed Borrowet's obligations under the Note end/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender; (i} the repayment of the Loan, end all renewals, extensions and modifications
of the Note; and (i} the perfonnance of Borrower's covenants and apreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (selely as nomines for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following deseribed property located in the
COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdictlon]

ILLINDIS - Bingle Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFpmae
Form 3014 1fﬂ1 Page 2 of 14 www.docafmy!c.cm
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SEE LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART HEREOF RS EXHIBIT ™A".
A.P.H,; 14-21-110-048-1167

which currer/cy has the address of 3660 NORTH LREKE SHORE DRIVE #3504
[Street]
CHICAGD , Mlinpis 60613 ("Property Address"):
[City) {Zip Coda)

TOGETHER WITH ml b2 improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or inreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, <A’ of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees (hat MEF.S hvlds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wisk Iz7+ or custom, MERS (as norainee for Lender and Lender's successors
anid assigns) has the right: to exercise any or all-oFthose interests, including, but not Timited to, the right to foreclose
and sell the Property; and to take any action requirzJ of Lender ncluding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuriecrsd, except for encumbrances of
record. Borrower warrants and will defen] generally the title to the Property agaiust 2ii piaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenatits for national use and nov-oniform covenants with
limited variations by jurisdiction to constitute a uniform securify instrument covering real prorany,

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. dorrewer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charg:s aad late
charges cue under the Note. Borrower shall also pay funds for Escrow ltems pursuanl to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrumment received by Lender as payment under the Mote or this Security Iostrument is returned to Lender unpaid,
Lerder may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are msured
by  federal agency, instrumentality, ¢r entity; or (d) Electronic Furds Transfer.

Peyments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cwent. Lender

ILLINOIS - Singbe Family - Fanniz Mae/Freddis Mac UNIFORM INSTRUMENT - MERS H
Form 3014 1/01 Fage 3 of 14 W&Fﬁmw
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may accept any payment or partial payment insufficient to bring the Loan cutrent, without waiver of any rights
herennder or prejndice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fonds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, snch funds will be
applied fo the outstanding principal balance under the Note immedintely prior to foreclosure. No offset or claim
which Borrower might have now or i the Future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2, all payrents
accepted and 4pplied by Lender shall be applied in the following order of priority: {(a} interest due under the Note;
(b} principal due nder the Note; (¢) emounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts du: under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a rayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late chetge'due, the payment may be applied to the delinquent payment and the late charge. If
mote than one Perodic Paym:rt is outstanding, Lender may apply any payment received from Berrower to the
repaynient of the Periodic Payments if, and to the extent that, each payment can be paid in foll. To the extent that
any excess exists after the payment is arpiied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volun'ary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance piozceds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chaze «he amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to-Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”} to pravide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priority over {lis Security Instrument as 2 lien or encumbrance on the
Prapetty; (b) leasehold payments ot ground tents on the Property; if any; {(c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiams, if any, o any sums payable by Borrower
1o Lender in liew of the payment of Mortgage Insurance premiums inacuotdance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time dumg th-*arm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessents shall be an Escrow Item. Borrower shall promptly furnish to Lenzer a!l notices of amounts to be paid
under Hiis Saction. Borrower shall pay Lender the Funds for Escrow ltems uzless Jiender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowe: ;/ obiigation to pay to Lender
Funds for any ot all Escrow Items at any lime. Ary such waivet may only be in writing. In b event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eviaenciar such payment
within such time period as Lender may require, Borrower's abligation to meke such payments and to pivide receipts
shall for all purposes be deemed to be a covenant and agresment contained in this Security Instrument, 43 Vhe phrase
"covenant and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pucsiant to
a weiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights undet Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, &t any time, collect and hold Funds in en amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1 exceed the maximum amount a lender can requive under RESPA.
Lender shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

ILLINOIS - Single Family - Fannie Mas/Fiedda bac UNIFORM INSTRUMENT - RS DocMagic €Farmn
Form 3014 1/01 Pape 4 of www, docmagic. com




e e terwa 22 b s e a0 a0 24w 1831149105 Page: 6 of 19 ¢

UNOFFICIAL COPY

The Frnds shall be held in an institution whose deposits ere insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually snalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrowet interest on the Funds and Applicable Lew permits Lender to make
such a charge. Unless an agreemenl is made in writing ot Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annnal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to Borrower for
the excess funds in eccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

Lender shall ~otiy Borrower as required by RESPA, and Borrower shali pay 1o Lender the amount necessary to make

up the shortage i:-accordance with RESPA, but in no more than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower
shall pay to Lender ¢ 2 nount necessary to make up the deficiency in accordance with RESPA, but in o more than
12 monthly payments,

Upon payment in full of 23 sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender.

4. Charges: Liens. Borrow<i chall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priotiiv-over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Cormuunity Associzion Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems, Borrower shall pay thei-ir-the manner provided in Section 3.

Borrowet shall promptly dischiarge any iicu which has priority over this Security Instrument unless Borrower:
{a) agtees in writing to the payment of the obligaiizo secured by the lien in a manner acceptable to Lender, but only
g0 long as Botrower is performing such agreemert; (b)-contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Le.der's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procesdings are concluded; or (c) secures from the holder
of the fien an agreement satisfactory to Lender subordinetirg fae lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which-car. attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifying the lisn, Within 10 cays of the date on which that notice is given,
Borrower shall satisfy the lien or take one ot more of the actions set furth above in this Section 4.

Lender may requite Bortower to pay a one-time chatge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiug or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covirage,” and eny other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance.. This insurance shall be
maintzined in the amounts (including deductible levels) and for the periods thet Lender regrirez, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurasce corvier providing
the insurance shall be chosen by Borrower subject to Lender's right o disapprove Borrower's choice; whach right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eitarc. (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for ficad zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flped zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covetage, at
Lender's option and Botrowet's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges thet the cost of the insurance coverage so
obtained might significantly sxceed the cost of insurance that Borrower could have obtained, Any amounts disbursed

ILLINOIS - Slngka Famlly - Fannla Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS
Form 3014 1!51 Y Page 5 of 14 deﬂkmm
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additionzl loss payee. Lender shall have the tight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meke
proof of los<if 1ot made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance process, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or Tepair of the P/ opirty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair »id restoration period, Lender shelf have the right to hold such insurance proceeds unlil Lender
has had an oppartunity @ /aspect such Property to ensure the work has been completed to Lender's satisfaction,
ptovided that such inspectior shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment a#-in a geties of progress payments as the work is completed. Unless an agrsement
is made in writing or Applicable L=w requires mterest to be paid on such insurence proceeds, Lender shall not be
required to pay Borrower any inferesi of earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ove of the insurance proceeds and shall be the sole obligation of Borrower.
If the resteration or repair is not economicaily fzasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secuirty Tustrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insutance ptoceeds shall be apyp¥ed in the order provided for in Section 2.

Tf Bortower abandons the Property, Lender may filz, negotiate and settie any available insurance claim and
related matters, If Borrower does not respond within 3¢ days to a notice from Lender that the insurance carrier has
offered fo settle a claim, then Lender may negotiate and s¢dfle the claim. The 30-day period will begin when the
notice is given. In ither event, or if Lender acquires the Properiv-ander Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowet's rights to any insurance proceeds i an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowe."s rights (other than the right to any refund
of unearned premiums paid by Borcower) under all insurance policies covering the Property, insofar ag such rights
are applicable to the coverage of the Property. Lender may use the insuranc: proceeds either to repait ot restote the
Property or to pay amounts unpaid under the Note ot this Security Instrument, w!«ther or not thet due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property us Buirower's principal residence
within 60 days afler the execution of Fais Security Instrument and shall continue ko occupy the Property as Borrowet's
principal residence for gt least one year after the date of occupancy, unless Lender otherwine agtees in writing, whick
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arroejond Borrower's
control.

1. Preservation, Maintenance and Protectlon of the Property; Inspections. Bortower sori not destroy,
damage or impait the Property, allow the Property to deteriorate or commit waste on the Property. VvlietLer or not
Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Propert from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration ot damage. If insurance or condemmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repeir or restore the Property, Botrower is not relieved of Borrower's obligation for the compietion of such repair
or restoration,

ILLINCIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forrme
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Lender or its agent may make reasonable entries upon and ingpections of the Property. Ifit has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiot ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ot Ay persons of entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
nsaterially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
~ watetial information) in connection with the Loan., Material representations include, but are not limited to,
representations concerning Bortower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Instroment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lendet's interest in the Property and/or rights under this Security Instrument
{such as a proceuding in bankruptey, probale, for condemnation or forfeiture, for enforcement of a lien which may
attain priority ovér this Security Instrument or to enforce laws or reguiations), or {c) Borrower has abandoned the
Property, then Leader mey do and pay for whatever is reasanable or appropriate to protect Lender's interest in the
Property and rights »ndrr this Security Instrument, including protecling and/or assessing the value of the Property,
and securing andfor repiarivg the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which hes pricrity over this Security Instrument; {b) appearing in court; snd (c) paying reasonable
altorneys' fees to protect its ite resi in the Property and/or rights under this Security Instrument, inchuding its secured
position in a bankruptey proceeding. Secoring the Property includes, but is not limited to, entering the Property to
make repaire, change locks, replace or/voard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectien 9, Lender does not have ¢z #4550 and is not under any duty or obligation to do so. Itis agreed that
Lender incurs ne liability for not taking amy usabiactions authorized under this Section 9.

Any amounts disbursed by Lender under this Setion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inter:st st-the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Beriower requesting payment,

If this Security Instrument 15 on a leaschold, Borrovver shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests he eir/conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lendzr, 4ltar or amend the ground lease. If Borrower
acquires fee titfe to the Property, the leasehold and the fee title shail ing. merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ondition of making the Lopn, Borrower
shall pay the prerniums required to maintain the Mortgage Insurance in effeet, (i for any reason, the Mortgage
Insurance coverage required by Lender ceases bo be available from the mortgage insur+d ibit previously provided such
ineurance and Borrower was required to make separately designated payments toward me ptemiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Murtgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially caviveiont Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separatery designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and re‘ain these
payments as a non-refimdable loss reserve in lieu of Mortgage Insurence. Such loss reserve shall be non-re nmwdable,
notwithstanding the fact that the Loan is ultimalely paid in full, and Lender shall not be required to pay Botrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requites) provided by an insurer selected by Lender again
becoimes available, is obtained, and Lender requires separately designated payments toward the premiume for
Mortgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loen and Borrower was
required lo make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivins required to maintain Mortgape Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affacts Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Bortower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mottgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mertgage insurer and the other party {or parties} to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fands that the mortgage insurer
may have available {(which may include funds obtained from Mortgage Insurance ptemiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuter, any other
entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a pottion of Bortower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insure:"s visk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurz.ice." Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any rifie: terms of the Loan, Such agreements will not increase the amount Borrower wili owe
for Mortgage Insurance, .ind they will not entitle Borrower to any refund.

{b) Any such agreeiner.s will not affect the vights Borrower has - if amy - with respect to the Mortgage
Insvrance under the Homeowos:s Protection Act of 1998 or any other law, These rights may in¢lude the right
to recelve certain disclosures, to reguest and obisin camcellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated anioraaticalty, and/or to receive a refund of any Mortgage Insurance preminms
that were unearned at the time of such Zanc2llation or termination.

I1. Assignment of Miscellaneous Fioezeds; Forfeiture, All Miscellaneous Procoods are hereby assigned to
and shall be paid to Lender.

[f the Property is damaged, such Miscellanevus "rnceeds shall be applied to restoration or repair of the Property,
if the restoration ot repair is economically feasible «nd Izader's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold swh Miscellaneous Proceeds until Lender has had an
opportunity bo inspect such Propeity to ensure the work hat bexn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay ‘or fire repairs and restoration in 8 single disbursement
ot in a series of progress payments as the work is completed. Unloss up agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Proceeds, Lerder shall not be required to pay Bortowet any
interest or earnings on such Miscellancous Proceeds. Tf the restoraiion or spair is not economically feasible ot
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sutis secured by this Security
Instruyment, whether or not then due, with the excess, if any, paid to Borrower:” Zuch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

Tn the event of a total taking, destruction, or loss in value of the Property, the Misceildneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bormower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fa%. wiarket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater fan the ainount
of the sums secured by this Security Instrument immediately before the partiat taking, destruction, o1 10ss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall le v.duced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured inmediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediztely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the pactial taking, destruction, or Toss in value, unless Borrowet and Lender otherwise
sgree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity Instrument whether
or not (he sums are then due.

If the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower that the Opposing Party (as
defined in the next senfence] offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Pacty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowet has a right of action in regard to Miscellaneous Proceeds.

Borrowet shall be in default if any ction or proceeding, whether civil or eriminal, is begun that, in Lender's
jndgment, counld result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate
as provided in Section 19, by cauging the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instruinent. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Mis elineous Proceeds that are niot applied to restoration or repair of the Property shall be applied in the
otder provided 1r.in Section 2.

12. Borrow:r Jiot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amaorization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sneccessor in Tnterest of serzower shall not operate to releass the liability of Borrower or any Successors in Intetest
of Borrower. Lender shel!no* oe required to commence proceedings against any Successot in Interest of Borrower
or to refuse to extend time [0y rayment or otherwise modify amortization of the sums secured by this Security
Ingtrument by reason of any demand izade by the original Borrower ot any Successors in Interest of Borrower. Any
forbearance by Lender in exercisitg ray right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts.less than the amount then
due, shall not be a waiver of or preclude the exarcise of any right or remedy.

13. Joint and Several Liability; Coesipacis; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and Liability shall be joiz: zad several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (#).is co-signing this Security Instrument enly to mortgage,
grant and convey the co-signet's inferest in the Property urnder the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Secunty I strument; and (c) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accrimiodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is appraved by Lendex, shall obtain all of Borrower's rights
and benefits under this Security Instruntent. Borrowet shall not be released £ 'om Derrower's obligations and liability
under this Security Instrument unless Lender agtees to such release in writing. T covenents eud agreements of this
Security Instrument shall bind {except as provided in Section 2¢) and benefit the sucs<ssars and essigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed i coraection with Berrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under {15 Security Instrument,
including, but not imited to, attorneys' fees, property inspection and valuation fees. In regard tu any other fees, the
ahsence of express authority in this Security Instrument fo charge a specific fee to Borrower shall aot be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretea <o that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refond by reducing the principal owed under the Note or by maling a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a parhial prepayment willout any
prepayment charge {whether or nol a prepayment charge is provided for under the Note). Botrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Natices. All notices given by Borrowet or Lender in connection with this Security Instrument must be in
writing. Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicsble Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of addiess
through that specified procedure. There may be only one desipnated netice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender hag designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Gr erying Law; Severability; Rules of Construction, This Secunty Instrument shall be governed by
federal law and Fic law of the jurisdiction in which the Property is located. Ali rights and oblipations contained in
this Security Instramnt are subject 10 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly 7llow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibitidr. 7 gainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note cor:dlicts with Applicable Law, such conflict shell not affect other provisions of this Securily
[nstrument or the Note whicli can-be given effect without the conflicting provision,

As used in this Security Instrvarent: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminiie gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole Jiscretion without any obligation to take any action.

17. Borrower's Copy. Borrower shizll ¥ given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a BenzZiria! Interest in Borrower, As used in this Section 18, “Interest in
the Property" means any legal or beneficial intevzsy i the Property, including, but not limited to, those bheneficial
interests fransferred in a bond for deed, contract for ceed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future (e (0 a purchager,

If all or any patt of the Property or any Interest in the Property is sold or transferred (ot if Borrower is not a
natural person and a bensficial interest in Borrower is sold or (ransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured Uy fiis Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Apulicable Law.

If Lender exercises this option, Lender shall give Borrower noiive of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay issa sums prior to the expitation of
this period, Lender may invoke any remedies permitted by this Security Instrument widiiout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain 2ovditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priot t7 e eatliest of: (a)
five days before sale of the Property pursuant fo Section 22 of this Security Instrument; (b) inck niher period as
Applicable Law might specify for the termiation of Borrower's right to reinstate; or (¢} entry of a judgraent enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then viovld be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any defeult of awr other
covenanlts or agreements; (C} pays all expenses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights undet this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
valess a5 otherwise provided under Applicable Law. Lender mey require that Borrower pay such reingtatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, bank check, lreasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shali remain fully effective as if
no acceleration had oecurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Ingtrument) can be sold one or more limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payiments due wnder the Note
and this Security Instrument and performs other mortgage losn servicing obligations under the Note, this Security
Instruinent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the ¢change which will
state he name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conniection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower ¥1ii remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcti=ser unless otherwize provided by the Note purchaset.

Neither Bor ower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the membs¢ of a class) that arises from the other parfy's actions pursuant to this Security instrument or that
alleges that the other pa iy as breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender %as notified the other party (with such notice given in compliance with the requiremenis
of Section 15) of such alleged trexch and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Apelicable Law provides a time period which must elapse before certain action
can be taken, that time period wili-os deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver to Borrower pursuant to Section 22 and the notice of accelerafion given
to Borrower pursuant to Section 18 shall ve dsemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. As used inthisGection 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or waotes by Environmente] Law and the following substavces:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioaciive matertals; (b) "Environmental Law" means federal
lews and laws of the jurisdiction where the Property ig located thec relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, rernedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, digpoesal, storage, ot release of any Hezardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly, Borrowss ~ioll not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environtizn’a: Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Ha:ardous Substance, creates 8
condition that adversely affects the value of the Property. The preceding two sentensis shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are sensrally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, byl wot limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsui® or other
action by any governmental ot regulatory agency ot private party involving the Property and eny Hazardous 5 at stance
or Bnvironmental Law of which Borrower has actual knowledge, (b) any Environmertal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o release of a Hazardons Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediatton of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envircnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or apreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {2) the default; (b) the action
required to cure the default; (¢) o date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; snd (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right ¢o assert in the foreclosure proceeding the non-existence of a defwult or any other
defense of Borrewer to acceleration and foreclosure. If the default Is not cured on or before the date sperified
in the notlce, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument v atusut further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entifled *2 ¢ollect all expenses incnrred in pursuing the remedies provided In this Section 22, including,
buk not limited 17, rrasonable attorneys’ fees and costs of fitle evidence,

23, Release. [’pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower s/a2)) pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the iee i paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, I ascordance with Tllinois law, the Borcower hereby releases and waives all rights
under and by virtue of the Illincis licin<siead exemption laws.

25. Placement of Collateral Protercoxn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverags required by Borrower 't aprzement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowe "5 collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may oo« pay any claim that Borrower makes or eny claim that is made
apainst Borrower in connection with the collateral. Torrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borr)wer hag obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the Coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender inay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The cust: of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

(REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ILLINOIS - Stngle Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - WERS ETRTe
Ferm 3014 1?81 Page 12 of 14 gﬁ?ﬂﬁmﬁcm




‘ 1831149105 Page: 14 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instruiment and in any Rider executed by Borrower and recorded with it.

M (Seal)
W Lee -Botrower
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(Space Balow This Line For Acknowledgment]

State of ILLINOIS )

County of CM L ; *
I !\/( a{j a n .Iq NG Q‘W certify that

(here give @me of officer and his official title)

Andrew Lee

{name of grantor, ard i%acknewledped by the spouse, his er her name, and add "his or her spouse”)

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeated before me this day in perscr, ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or theit) free and voluntary act; tor the uses and purposes therein set forth.

Dated: __ ! _I' !ix

"OFFICIAL SEAL"
MARGARITA MONTOYA
HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES Y14/2021

(Seal)

Loan ¢Originater: PETER GEORGITSIS, NMLSR ID 159783
Loan Originator Organization: PARKSIDE LENDING, LLC, NMLSR ID Ll777876
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Loan Number: LR1BO5S000648

Dute: NOVEMBER 1, 2018

Propetty Address: 3660 RORTH LAKE SHORE DRIVE #3504
CHICAGO, ILLINOIS 60613

EXHIBIT "A"

LEGAL DESCRIPTION
SEE ATTACPLD

"AJP.H. #: 14-21-%10-04B8-1167

PARCEL 1: UNIT 3504 AND PARKING UNIT(S) N/A AND 1A N THE NEW YORK PRIVATE RESIDENCES, A CONDOMINIUM
DELINEATED ONA SURVEY OF THE FOLLOWNG DESCRE-T REAL ESTATE: PARTS OF BLOCK 7 NHUNDLEY'S SUBDNISION
OF LOTS OF PINE GROVE SUBDIVISION OF THE NORTHWE ST FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14
EASTOF THE THRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B” TQ THE DECLARATION OF
CONDOMNIUM RECORDED AS DOCUMENT NUMBER 00973568, /iND AS AMENDED, TOGETHER WITH ITS LNDVIDED

PERCENTAGE INTEREST N THE COMMON ELEMENTS, ALL IN COUr. CUNTY, LLINOIS,

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED 0 ¢:RANT OF NGRESS AND EGRESS EASEMENT
RECORDED AS DOCUMENT NUMBER 00973566, RECIPRCCAL EASEMENMT AnD DEVELOPMENT RIGHTS AGREEMENT
RECORDED AS DOCUMENT NUMBER 00873565 AND DECLARATION OF COVEMANI'S, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER 00673667,

PARCEL 3: THE EXCLUSNE RIGHT TQ THE USE OF 185, ALIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAK RECORDED AS DOCUMENT NUMBER 00¢ 73538,
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Loan Number: LR180S000648

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of NOVEMBER, 2018 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Deed (the "Security Instcument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note lp PARKSIDE LEWDING. LLC, A CALIFORNIA LIMITED
LIABILITY COMPANY
(e "Lepies") of e same date and covering the Property described in the Security Instrument and located at:

3650, NORTH LAKE SHORE DRIVE #3504, CHICARGO, ILLINOIS &0613
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project krown as:

.4 YORE PRIVATE RESIDENCES
plame of Candominium Project]

(the "Condominium Project™), If the ownr. ¢ association ot other entity which acts for the Condominium
Project (the "Ownets Association™) holds title «o property for the benefit or use of its members or
sharcholders, the Property also in¢ludes Borrawe: s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to iie covenants and agreements mads in the Securify
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Berrower shall perfer.ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Douments” ars the: (i) Declaration ot
any other document which creates the Condominium Project; (ii) by-laws, (3.).code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dnisand assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. 5o long as the Owners Association maintains, witha gensrally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satis acto v to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, end
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, *ariuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender-wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
ptoperty insurance on the Property; and (ji) Borrower's obligation under Ssction 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blarket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Berrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

0. Ceademnation. The proceeds of any award or claim for damapes, direct or consequential,
payable to Boirover in connection with any condemnation or other laking of all or any part of the Property,
whether of the vuit or of the common elements, or for any conveyance in lisu of condemnation, are hereby
assigned and shall te puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ag previded in Section 11,

E. Lender's Prior Conaent. Borrower shatl not, except after notice to Lender and with Lender's
prior written consent, either paotwon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomininm Projrict, except for sbandonment or termination required by law in the case
of substantial destruction by fire or other 2agualty or in the case of a taking by condemnation ot eminent
domain; (il) any amendment bo any provis.or of the Constituent Documents if the provision is for the express
benefit of Lender; (iti) termination of profescicnci management and assumption of self-management of the
Owners Association; or (iv) any action which wou 1d have the effect of rendering the public Liability insurance
coverage maintained by the Cwners Association uns cceplable to Lender.

F. Remediss. If Borrower does not pay condominrim 4ues and essessments when due, then Lender
may pay them. Any emounts disbursed by Lender under this yavagraph F shall become additional debl of
Borrower secured by the Security Instrument, Unless Borrower ara 1ender agree to other térms of payment,
these amounts shall bear interest fromn the dats of disbursement 2t ‘e Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Berrower accepls and agrees o the terms and covenants contained in this
Condommium Rider,

AM (Seal) (Seal)

ﬁd’ﬁaw Lee -Borrower -Borrower

rad (Seal) {Seal)
-Borrower -Borrower
(Seni; (Seal)
-Borrowe; Borrower
MULTISTATE CONDOMINIUM RIDER
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