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This Instrument Prepared By:
Asta Bruzga

3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan Number: 182326548

Loan Number: 182326548

[Space Above This Line For Racording Data)

MORTGAGE

MIN: 100196399018421030 MERS Phone: $88-679-6377
DEFINITIONS

Words used in multiple sections of this document-ar= defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of wards used in this document are also provided in Section 16,

{A) "Sccurity Instrument” means this document, which i< died  NOVEMBER 1, 2018 , together
with all Riders to this document, .
(B) "Borrower'"is JEREMY PHELPS AND NICQLE M PIZZINI, HUSBAND AND WIFE

Borrower is the mortgagor under this Scourity Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate-corporation that Is acting
solely as a nominee for Lender and Lender' s successors and assigns, MERS is the morizagee under this Security
Insteament, MERS is organized and existing under the laws of Delaware, and has an addr es. and telephone number
of P.O. Box 2026, Flint, MI 485012026, tel. (888) 679-MERS,

(D) "Lender"is QUARANTEED RATE, INC,

Lendet is 4 DELAWARE CORPORATION arganized
and existing undar the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60413

(E} "Note'" means the promissory note signed by Borrower and dated NOVEMBER 1, 2018 .
The Note states that Borrowet owes Lender FOUR HUNDRED THIRTY-TWO THOUSAND AND 00/100

Dollars (U,S, § 432,000,00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2048

[LLINQIS ~ Single Family - Fannie Mae/Fiaddie Mac UNIFORM INSTRUMENT - MERS EFmrmms
Form 3014 1/81 Paga 1-of 14 m%c‘!?iagic com
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(F) "Property" means the property that is described below tnder the heading "Transfer of Rights in the Property,"
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges rmd late charges due under
the Note, and all suras due under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borrowet, The following Rldcrq are
10 be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider [] Planned Unit Development Rider
(7] Balloon Rider [] Biweekly Payment Rider

[C] 1-4 Family Rider [} Second Home Rider

[X] Condominium Rider (X} Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Law' ricens all controlling applicable federal, stato and local statutes, regulations, ordinances and
administrative rules and ovdaus /that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Zriperty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" meaas any teansfer of funds, other than a transaction orlngtcd by check, draft,

or similar paper Instrument, which is initiates firaugh an electronic terminal, telephonie instrument, computer, or
magnetic tape 5o as to order, instruct, or authorize 2 tinancial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, autamated teller machine transactions, transfers initiated by
telephone, wire transters, and automated cleatinghouse ‘ransfets,

(L) "Escrow Items" means those items that are deseribed i Section 3,

(M) "Miscellaneous Proceeds' means any compensation, setlerieat, award of damages, or proceeds paid by any
third party (other than insurance proceeds pald under the coveragesidescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takmg of all‘or any part of the Property; (iil) conveyance in
lieu of condemnation; or (iv) mmrcpreaenmtlom of, or orissions as to, thevalue and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the.nonniyment of, or default on, the Loan,
(0) "Periodic Payment means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(?) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 et 8aq,) and ifs implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time o time. or any additionaf or
successor legislation or regulation that governs the same subject matter, As used in this Sesurity [nsttument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally reiatod wortgage loan”
even {f the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Propm ty, wheiher-or not that
party hag assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (il) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does bereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Revording Jurisdiotion] [Name of Recording Jurisdietion]
ILLINQIS - Sin, le Famlly « Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DocMagic €FRorms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A'Y,
A P.N.: 14-08-103-039-1003

which currently has the address of 5505 N GLENWOOD AVE # 3
[Strest]
CHICAGO , llinois 60640 ("Property Address");
{City] [Zip Codo)

TOGETHER WITH all'the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A1bof the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MER Siialds only legal title to the interests granted by Botrower in this Secutity
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lendet and Lender's suceessors
and assigns) has the right: to exerise any or all o1 those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirex #t Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumivered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agains: ai claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andnen-uniform covenants with
limited variations by jutisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Rorrawer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U, 8, cnrrency, However, if any check or other
Instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may tequire that any or all subsequent paymenis due under the Note and this Secutity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chock, bank check,
treasurer’ s check or cashiet's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender

ILLINQIS -~ Single Family - Fannle Mae/Fraddie Mag UNIFORM INSTRUMENT -~ MERS ) i
Fom 3014 101 Page 3 of 14 A A i
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are acoepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Botrrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them fo Borrower, 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Bortower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Insteument,

2, Application of Payments or Proceeds. Except as otherwise described In this Section 2, all payments
accepted and applied by Lender shall be applied in the following otder of priority: (a) interést due under the Note;
(b) principal duearmder the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Petiodic
Payment in the oruer-in which it became due. Any remaining amounts shall be applied first to late chatges, second
{o any other amouns 4ve under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receiveaw sayment from Rorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late chargs-due, the payment may be applied to the detinquent payment and the late charge, If
more than one Periodie Paymen is outstanding, Lender may apply any payment received from Botrower to the
repayment of the Periodic Payiients if. and to the extent that, each payment can be paid in full. To the extent that
arly excess exists after the payment i agplied to the full payment of one or mete Petlodic Payments, such excess may
be applied to any late charges due. Voiuntasy prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changs fiie amount, of the Periodic Payments,

3. Funds for Eserow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"] to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over t'is Security Instrument a9 4 lien or encumbrance on the
Propetty; (b) leasehold payments or ground rents on the Property; if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiwms, if any, or any sums payable by Borrower
to Lender in liey of the paytment of Mortgage Insurance premiums in‘accordance with the provisions of Section 10.
These items are called "Escrow [tems," At origination or at any time during thoterm of the Loan, Lender may require
that Community Assaciation Dues, Fees, and Assessments, if any, be escravred by Borcower, and such dues, fees and
assessments shall be an Escrow Item. Borrawer shall promptly furnish to Leudsr all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Ifems. Lender may waive Borrower s ohligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, v tne event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iteme for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideieis such payment
within such time period as Lendet may requite. Borrower's obligation to make such payments and to siovide receipts
shall for all purposes be deemed to be 4 covenant and agreement contained in this Security Instrymen, asthe phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, wursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lendor may oxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
undet this Section 3.

Lender may, at any time, collect and hold Funds in an amount (4) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shatl estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

(LLINOIS - Singla Family ~ Fannla Mae/Freddia Mas UNIFORM INSTRUMENT - MERS o CRarmms
Fom 3014 1/01 Page 4 of 14 e
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The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Tscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law pormits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be pald on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
In writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without chatge, an
annual accounting of the Funds as required by RESPA,

1f there 18 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bortower as required by RESPA, and Borrower shall pay to Letider the amount necessary to make
up the shortage n accotdance with RESPA, but in no more than 12 monthly payments, If there is a deficlency of
Funds held in eserow, as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower
shall pay to Lender the nimount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in furi-0f4ll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Boirower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priovity’ ever this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these Items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lier. which has priority over this Security Insteument unless Borrower:
(a) agrees in writing to the payment of the obliatioi secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreemert; () contests the lien in good faith by, or defends agalnst
enforcement of the lien in, legal proceedings which in Lender's opinion opetate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procesdings are concluded; ot (¢) secures from the holder
of the lien an agreement satisfactory (o Lender subordinatiig the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien whick cau attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the len, Within 10<lays of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sef iorth abeve in this Section 4,

Lender may require Borrower to pay 4 one-titme charge for 4 real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. DProperty Insurance, Borrower shall keep the improvements now existing or liersafier erected on the
Property insured against loss by fire, hazards included within the term "extended covarape," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insuraicy, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender riquires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insuraice eaztier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, winich right shall
not be exercised unreagsonably, Tender may require Borrower to pay, in connection with this Loan, either:-(a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for-tiood zone
determination and certification services and subsequent charges each time remappings or simitar changes oocur which
reasonably might affect such determination ot certification. Borrower shall also be responsible for the payment of
any foes impased by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Borrower's expense, Lender i under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property, agalnst any risk, hazard or liability and might provide greater
or [esser coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed

ILLINQIS - Single Family ~ Fanhie MaefFraddie Mag UNIFORM INSTRUMENT - MERS IS
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendert's right to
disapprove such policies, shall include a standard mortgags clause, and shall name Lender as mortgagee and/or as an
additional loss payes. Lender shall have the right to hold the policies and renewal certificates, I Lender requires,
Borrower shall promptly give to Lender all receipts of paid promiums and rencwal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Bortower. Unless Lender and Borrower otherwise agree in writing, any
insurance prozeeds, whether or not the underlylhg insurance was require by Lender, shall be applied to restoration
or repair of the Prorarty, if the restoration or repair is economnically feasible and Lender's security is not lessened.
During sach repair and: matomtim"l period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportun y-toanspect such Property to ensure the worlk has been completed to Lender' s satisfaction,
provided that such inspection-shall be undartaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single paymers o1 in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requited to pay Borrower any {ntereat orodarnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pald out-of the Insurance proceeds and shall be the sole obligation of Borrower.
Tfthe restoration or repatr is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securinz Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be anntizd in the otder provided for in Section 2,

If Borrower abandons the Property, Lender may file. negotiate and seftle any available insurance claim and
related matters, If Borrower does not respond within 30 days to anotice from Lender that the insurance carrier has
offered to seftle o claim, then Lender may negotiate and syitly the claim, The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Propuarty under Section 22 or otherwise, Borrower hercby
assigns to Lender (1) Borrower's rights to any insurance proceeds it 21 amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ate applicable to the coverage of the Property. Lender may use the fnsuranse preseods gither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumens, svisther or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property a5 Bacrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to ocerpy the Property as Borcower's
principal residence for at least one year after the date of occupancy, unless Lender otherveiss agrees in writing, which
consent shall not be unreasonably withheld, or untess extenuating circumstances exist which are veyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowershail not destroy,
damage or impalir the Property, allow the Property te deteriorate or commit waste on the Property, ‘Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Preperty from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Bortower shall promptly repair the Property if damaged to avoid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damags to, or the taking
of, the Property, Borrower shall be respensible for repairing or resioring the Property only if Lender has r¢leased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repalr or restore the Property, Borrower is not relieved of Borrower's obligation for the completmn of such repair
or restoration,

ILLINQIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT MERS Doctagic EFames
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower hotice 4t the time
of or prior to such an interior inspection specifying such reasonable cauge,

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons ot entities actling at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaceurate information or statements to Lender (or failed o provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Botrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a procesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a Hien which may
attain priority ‘ove. this Security Instrument or to enforce laws or regulations), ot (¢) Borrower has abandoned the
Property, then Laadar may do and pay for whatever is reasonable or appropriate to protect Lender's tnterest in the
Property and rights i this Security Instrument, including protecting and/or assessing the value of the Froperty,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which haz piiority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' feos to protect its inercst in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. - Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace.or baard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utititles turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no ligbility for not taking any ¢r nilactions authorized under this Section 9,

Any amounts disbursed by Lender under thiz Seeilon 9 shall become additional debt of Botrower secured by this
Security Instrument. These amounts shall bear inter2st at.the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Boriower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests heveis conveyed or terminate or cancel the ground lease,
Borrowser shall not, without the express wrilten consent of Lender. aler or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shal! not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance, [fLender required Mortgage Insurance as «.condition of making the Loan, Barrower
shall pay the premiums required to maintain the Mortgage Insurance in effects 7f, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgags insierinat previously provided such
insurance and Borrower was required fo make separately designated payments towar) the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially enuivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of fue Mortgage Insurance
previously in effect, from an alterhate mortgage insurer selected by Lender, If substantially cauivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separacely designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and zctain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest ot earnings on such loss reserve. Lender can no langer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towaed the premiums for Mortgage Insurance, Borrower shall pay
the premiums cequired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Bortower' s abligation to pay interest at the rate provided in the Note,

[LLINOQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS io € o
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Bortrower s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecments are on torms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgags insurer
may have available (which may include funds abtaingd from Mortgage Insurance premiurms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
tho mortgage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(8) Any svch ngreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any ofase terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insuranss, wnd they will not entitle Borrower to any refund,

(b) Any such agrecmedis will not affect the rights Dorvower has - if any - with respect to the Mortgage
Insurance under the Homeovnrrs Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated avteinideally, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such exawetlation or termination,

11, Assignment of Miseellaneous Eroceeds; Forfelture. All Miscellancous Procesds ave hereby assigned to
and shall be paid to Lender.

[fthe Property is damaged, such Miscellaneons Proceeds shall be appliod to restoration or repair of the Property,
if the restoration or repair is economically feasible znd Lander's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been eomplett:d to Lender's satisfaction, provided that.
such inspection shall be undertaken promptly, Lender may pay (ot he repairs and restoration in a single disbursement
of in g serles of progress paymetts as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be pald on such Miscellaneous Proceeds, Lead i shall not be required to pay Barrower any
interest or earnings on such Miscellaneous Proceeds. If the restorarion o rovair is not economically feasible or
Lendet's secutity would be lessened, the Miscellansous Proceeds shall be agnlied o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.Sich Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Misce!llansous Proceeds shall be
applied to the sums secured by this Security Insttument, whether or not then dus, witl the excess, if any, paid to
Borrower,

{n the event of a partial taking, destruction, or loss in value of the Property in which the tais raarket value of
the Property immediately before the partial taking, destruction, or Joss in value is equal to or greatir than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, orloss in value,
unless Botrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail-be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, desteuction, or loss in value, Any balance shall be paid to Borrowet,

In the ovent of a partlal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot not the sums are then due,

[fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to

[LLINQIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT « MERS g TS
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Lender within 30 days after the date the notice is given, Lender is authorized to colloct and apply the Miscellaneous
Proceeds either to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Propetty
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfoiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lengder,

All Miscell=neous Proceeds that are not applied to restoration or repait of the Property shall be applied in the
order provided 1orin Section 2.

12, Borrower Mot Released; Forhearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortizetion of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succossor in Interest or Berrawer shall not operate to release the Hability of Borrower or any Successors in Interest
of Borrower, Lender shail-nsiba required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time fer vavment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any deiand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising an right or temcdy including, without limitation, Lender's acceptance of
payments from third persons, entities or Svouessors in Interest of Borrower ot in amounts lcs‘% than the amount then
due, shall hot be a waiver of or preclude tne exercise of any right or remedy,

13. Joint and Several Liability; Co-sigirers:-Suceessors and Assigns Dound. Borrower covenants and agrees
that Borrower' s obligations and liability shall bejcin pid several, However, any Rorrower who co-signs this Security
Instrument but does not execute the Note (a “co~signer'); () is co-signing this Security Instrument only to morigage,
prant and convey the co-signer's interest in the Properry under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accamriodations with regard to the terms of this Security
Insttument or the Note without the co-signer's consent,

Bubject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lepdur, shall obtain all of Borrower' s rights
and benefits under this Security Insteument, Borrower shall not be released drom Forrower' s obligations and liability
under this Security Tnstrument unless Lender agrees to such release in writing, “C'ia sovenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the s1cerssors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed 11 connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undér this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation foes, Inregard to any other foes, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower siiall nst be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly pr Ohlbltvd v this Security
Instrument ot by Apphcable Law,

If the Loan is subject to s law which sets maximum loan charges, and that law is flnally interpreted-so that the
interest or other loan charges collected or to be collected in connection with the Loan excoed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Botrower might
have arising out of such overcharge.

15, Notices, All notices glven by Borrower or Lender in connection with this Secuuty Instrument must be in
writing, Any notiee to Borrower in connection with this Security Instrument shall be deemed to have been given to

ILLINGIS - Single Family - Fannle Was/Freddie Mac UNIFORM INSTRUMENT - MERS pr—s
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unfess Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's changs of address. If Lender
specifies a procodure for reporting Borrower' s change of address, then Borrower shall only teport a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be piven by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrutment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by
federal law apd the law of the jurisdiction in which the Property 1s located, All rights and obligations contained in
this Security Instriment are subject to atty requirements and limitations of Applicable Law, Applicable Law might
explicitly ot implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibnisiapainst agreement by contract, In the event that any provision ot clause of this Security
Instrument or the Note coutifziz with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whichcai be given effect without the conflicting provision,

As used in this Security Tustrument: (a) words of the masouline gender shall mean and include corresponding
neuter words or words of the femin.ne perder; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole (isuretion without any obligation to take any action.

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "lnterest in
the Property" means any legal or beneficial interas! ix the Property, including, but not limited to, those beneficial
tntorests teansferrod in a bond for deed, coutract for coed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future (ate « a purchasw

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest In Borrower Is sold ot wrausferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by .his Security Instrument. However, this option
shall not be exercised by Lender If such exercise Is prohibited by Apolicable Law,

If Lender exercises this option, Lender shall pive Borrower notice of »ceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanca with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay Zoese suma prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument-wittiout further notice or demand
ot Barrower,

19, Borrower's Right (o Reinstaie Aficr Acceleration, If Borrower meets certaiit ¢ Ondlthl]S, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prio’ (o Vhe earliest of: ()
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) sueirsther period as
Applicable Law might specity for the termination of Bortowet' s right to reinstate; or (¢) entry of a judsinent enforeing
this Security Instrument, Thoge conditions are that Borrower: (a) pays Lender all sums which thet would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default f any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' foes, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lendet's interest it the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no geceleration had oceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations
to Borrowet wil! remam with the Loan Servicer or be transferred to a successor Loan Servwer and are not assurmed

“by the Note parehuser unless otherwise provided by the Note putchaset.

Neither Borzowrar nor Lender may commence, join, or be joined to any judicial actlon (as either an individual
litigant or the memberela class) that arises from the other party's actions pursuant to this Security Instrument or that
alloges that the other pari-iag breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lendertias notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged orach and afforded the other party hereto a roasonable period after the giving of such
notice to take cotrective action. If Anplicable Law provides a time period which must elapse before certain action
can be taken, that time period will ke Geemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppottunity to ¢ure given tu-Botrowet pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall ae deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. Asg used in'this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioacave materials; (b) "Environmental Law" weans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,
(c) "Environmental Cleanup" includes any response action, remelizl action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup, :

Borrower shall nat cause or permit the presence, use, disposal, storage, o roiease of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Propetty, Borrowed shall not da, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmeontzi Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Property. The preceding two sentenves shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that 9/¢ generally recognized
to be approprlate to normal tesidential uses and to maintenance of the Property (Including, but 2ot limited to,
hazardous substances in consutner products),

Borrower shall promptly give Lender written notice of () any investigation, claiin, demand, lawsuit or other
action by any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Botrower learns, or is notified by any governmental or regulatory authorify, or any ptivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrowet shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall croate any
obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrurment (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaults (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Dorrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument witbout further demand and may foreclose this Seeurity Instrument by judicial proceeding, Lender
shall be entitloa te collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lmited 7, r2asonable attorneys' fees and costs of title evidence,

23, Release, 1500 payment of all sums secured by this Security Insteument, Lendar shall velease this Security
Instrument. Borrower shanay any recordation costs. Lender may charge Borrower a fee for releasing this Seourity
Instrument, but only if the-tesis paid to a thicd party for services rendered and the charging of the foe is pormitted
under Applicable Law,

24, Wailver of Homesteau, In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [linois hotmes'cad exemption laws,

25, Placement of Collateral Protectivn Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interasts in Borrower ecollateral, This insurance may, but nead not, protect Borrower's
interests, The coverage that Lender purchases may.ei pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, " Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borr ywer has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the Zol'ateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender mzy itnpose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The <og.s of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

W (Seal) ' U@"’” (Seal)

Mﬁelpﬂ -Borrower Ni colglf’l"'/r’iz zind, -Borrower

Witness Witness
ILLINOIS « Single Family - Fannle Mae/Fraddia Mas UNIFORM INSTRUMENT MERS EFnnme
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[Space Below This Line For Acknowledgment]

State of TLLINOIS )
) ss.
County of Cook )

[ .)WVQ / (\W\J‘u—a certify that

(hete give name of officer and his official title)

Jeremy Phelpg AND Nicole M Pizzini

-

(name of grantor, andif acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be'the same person whose name is (or are) subscri
appeared before me this day in persan, and acknowledged that he (she or the
as his (her or their) free and vo?‘:tary act. vt the uses and purposes they,

Dated: \\"" \ "&

o)the foregoing instrument,
Signed #nd delivered the instrument

L;@iv Atire of offie?r)

(Seal) Y

VEIREEL wadRE Mowan s Apy
WKL J0 0TME Bl [ JgjoM
NVINTNE S AOP

o IVES IVIDIIAO
SABYIIDGOBOCALOGBOan )

o gl

o el

Loan Originator: Amly Syed, NMLSR ID 2188663
Loan Orviginator Organization: Guaranteed Rate, Inc, NMLER ID 2611
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EXHIBIT "A"

PARCEL 1:

UNIT NUMBER 3 IN THE 5505 N. GLENWQOD CONDOMINIUM, AS DELINEATED ON A
SURVEY QF TIHE FOLLOWING DESCRIBED TRACT QF LAND:

THE NORTH 20 FEET OF LOT 26 AND THE SOUTH 10 FEET OF LOT 27 IN BLOCK 4 IN
COCHRAN'S THIRD ADDITION TO EDGEWATER SUBDIVISION ADDITION, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNGHIP 44
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS FXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMPER 0705813009; TOGETIHER WITH IT'S UNDIVIDED PERCENTAGE
INTEREST IN THi CoMMON ELEMENTS IN COOK COUNTY ILLINOIS,

PARCEL 2
THE EXCLUSIVE RIGHT TQ JSE ARKING SPACE P-3 AND STORAGE AREA SA-3, LIMITED

COMMON ELEMENTS AS DELINFATED ON THE SURVEY ATTACHED TO THE
DECLARATION RECORDED AS DOCUMENT NUMBER 0705813009,

Property address; 5505 North Glenwood Avenue, Unit 3, Chigago, IL 60640
Tax Number: 14-08-103-039-1003
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Loan Number: 182326548

FIXED INTEREST RATE RIDER

Date: NOVEMBER, 1, 2018
Lender; GUARANTEED RATE, INC,

Borrower(s): Jeremy Phelps, Nicole M Pizzini

THIS FIXED INTEREST RATE RIDER is made this  1st  day of NOVEMBER, 2018
and {s incorocrated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure repayment of the Rotrower's fixed rate promissory note (the "Note") in favor of
GUARANTREED PaTL. INC,
(the "Lender"), The Seanrity Instrument encumbers the property more specifically described in the Security
Instrument and located s

5505 N GLEWWOOD AVE # 3, CHICAGO, ILLINQIS 40540
[Property Address)

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender furt’cer covenant and agree as follows:

A, Definition {( E ) "Note" of the dpcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Iaxtrument:

( L ) "Note" means the promissory note signed by the Forrower and dated NOVEMBER 1, 2018
The Note states that Borrower owes Lender FOUR HUNDWED. THIRTY-TWO THOUSAND AND

00/100 Dollars (U.B. § 432, 000,00
plus interest, Borrower has promised to pay this debt in regular Poriodic Payments and to pay the debt in
full not later than DECEMBER 1, 2048 at therzssof 5,125 %.
BY SIGNING BELOW, Borrower aceepts and agrees to the terms ang covenants contained in this Fixed
Interest Rate Rider, ‘
WePas
_ (Seal) ﬂ L % T (Sl
Jaremy Plelps -Borrower Nicol%zini -Borrower
(Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
LLINOIS FIXED INTEREST RATE RIDER DocMagic €Forms
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oar. Numbear: 182326548

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of NOVEMRER, 2018 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Insttument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  (GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

5505 N GLENWOOD AVE f# 3, CHICAGO, ILLINOIS 60640
[Property Address]

The Property includas a-unit in, together with an undivided interest In the common elements of, a
condominium projoct knovm as:

The 5505 N @lenwood
Name of Condominiumn Project]

{the "Condominium Project"), [f the owners assoclation or other entity which acts for the Condominium
Project (the "Qwners Association") holds tit's 4o properly for the benefit or use of its members or
sharsholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to Vi covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas follows:

A. Condominium Obligations. Bortower shall perfosinall of Borrower's obligations under the
Condominium Project’'s Constituent Doguments, The "Canstituent Dceurnents” ate the: () Declaration ot
any other document which creates the Condominium Project; (ii) by-laws; i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all duzs sud assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satis®utuev.to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, (incinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii} Borrower's obligation inder Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoctation policy. _ _

What Lendert requites as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property, whether to the unit or to common elements, any procgeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower,

C. Public Liability Insurance. Bortower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. ‘Cendemnation. The procceds of any award or claim for damages, divect ot consequential,
payable to Barrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the b Gr of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shail ba{uid fo Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prioi Consent. Dorrower shall not, except after notice to Lender and with Lendet's
prior written consent, either partitici or subdivide the Property or consent to: (f} the abandonment or
termination of the Condomintutm Frojesi, axcept for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment fo any provisiop of the Constituent Documents If the provision is for the express
benetit of Lender; (iii) termination of professizosi management and assumption of sel-management of the
Owners Association; or (Iv) any action which wovld have the effect of rendering the public Hiability insurance
coverage maintained by the Owners Association uniceeptable to Lender,

F. Remedies. IfBorrower does not pay condominiarm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this‘paragraph T shall become additional debt of
Botrower secured by the Security Insttument, Unless Borrower aid Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburserent « the Nofe rate and Shd“_ be payable, with
inferest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Condominium Rider,

M Q7 (Seal)

Jerepy PhElps -Borrowel)* Nicolg"M plefhi -Bortower

N 4 (Seal) (Seal)

~Borrower : -Borrower

(Senit {Seal)

-Borrower -Borrower
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