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DEFINITIONS

Words used in multiple sections of this document are defined k¢low and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this Zosument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Kovemhsx 2, 2018, together with all Riders to this
document,

(B) "Borrower" is NEIL W BOOK and SHARON BOOK,.Borrower is the iaurtgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate Zorporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and te!ephone number of P.O. Box 2026
Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association arsarzed and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, ~“harlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated November 2, 2018. The Note states that
Borrower owes Lender Two Million Eight Hundred Thousand And 00/100 Dollars (U.S.
$2,800,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than December 1, 2048.

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property."

(G) "Loan"" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borower fcheck box as applicable]:

® Adjustable Rate Rider & Condominium Rider O Second Home Rider
(JBalloon Rider J Planned Unit Development Rider (0 Biweekly Payment Rider
U 1-4 Family Rider [ Other(s) [specify)

(I) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Communi*x Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Foryower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic ¥inds Transfer"’ means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumeis, ‘which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
lape 50 as to order, instruss, ov authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfars.

(L) "Escrow Items" means those itcr.s that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paic.undsr the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking ofall or any part of the Property; (iii) conveyance in lieu of condemnation:
or (iv) misrepresentations of, or omissions as to, te value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance proteting 1 ender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly schedulcd amount due for (i} principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedu’esAct (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migh: b’ amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matt.r. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “f=derally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken tit< *5-the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumest,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, €xtencions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as numire= for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described nroserty located in
the COUNTY of Cook: ¢ AHuchad 'Exhbit 4

UNIT NUMBER 2302 IN 9 WEST WALTON STREET CONDOMINIUM. AS DELINEATED ON A PLAT OF

THE FOLLOWING DESCRIBED TRACT OF LAND:
EMBER 10, 2008 AS

LOT 6 IN WALTO SUBDIVISION, RE

DOCUMENT NUMBER 0825418053, IN TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MER XCEPTING THEREFRO LLOWING DESCRIBED PARCELS:
L I THAT PART OF LOT 6 IN WALTON ON THE UBDMSION, RECORDED

1: RETA
MBER 10, 2008 AS DOCUMENT NUMBER 0825418053, IN Section 4,

(LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL
HAVING AN ELEVATION OF +2655 FEET ABOVE CHICAGO CITY DATUM AND LYING’
A HORLZONTAL PLANE HAVING AN ELEVATION OF +13.36 FEET ABOVE CHICAGO CITY

UNE OF NGRTH STATE STREET; THENCE SOUTH 00 DEGREES 15 MINUTES 03,SECONDS WEST
ALONG THE ‘EAST UNE OF SAID LOT 6 A DISTANCE OF 98.16 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST ALONG A LINE PARALLEL WITH THE SOUTH LINES

OF SAID LOT & A DISTANCE OF 14.64 FEET; THENCE SOUTH 00 DEGREES 15 MINUTES 03
SECONDS WENT 96 FEET: THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST

29.14 FEET, THENCE NORTH 00 DEGREES 15 MINUTES 03 SECOMDS EAST 16.06 EET; THENCE
NORTH 90 DEGRIES\Q0 MINUTES 00 SECONDS WEST 26.16 FERT; THENCE NORTH 00 DEGREES
15 MINUTES 02 SuCONDS EAST 11.09 FEET; THENCE SOUTH/ 90 DEGREES 00 MINUTES 00
SECONDS EAST 7.4 ET: THENCE NORTH 00 DEGREES MINUTES 03 SECONDS EAST 7.15
FEET: THENCE Sout!i ¢4 DEGREES 00 MINUTES 00 SE S EAST 5,99 FEET; THENCE HNORTH
00 DEGREES 15 MINUTE3 )3 SECONDS EAST 13.87 T; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST(12.43 FEET; THENCE NORTH 00 DEGREES 15 MINUTES 03
SECONDS EAST 33.45 FEEY:'\".JJENCE NORTH 20 GREES 00 MINUTES 00 SECONDS WEST 6.79
FEET: THENCE MORTH 00 DEthﬁa 15 MINUTES/03 SECONDS EAST 17.65 EET TO A POINT ON
THE NORTH UNE OF SAID LOT 6: Thence SOUTH 89 DEGREES 53 MINUTES 10 SECONDS EAST
ALONG THE NORTH LINE OF LOT § ATORESAID 76.03 EET TO THE POINT OF BEGINMNING, IN
COOK COUNTY, ILLINOIS,
2: RETAIL PARCEL 2 THAT PART 0O
SEPTEMBER 10,2008 AS DOCUMENT
NORTH, RANGE 14 EAST OF THE THIR
PLANE HAVING AN ELEVATION OF 3

/é IN WALTON ON THE PARK SUBRDIVISION, RECORDED
MBER VB25418053, IN Section 4, TOWNSHIP 39
PRIICITAL MERIDIAN, LYING BELOW A HORIZONTAL
6.55\FEEV.4ROVE CHICAGO CITY DATUM AND LYING

DESCRIBED AS FOLLOWS: COMMENCING AT THE\SOUTHWEST CORNER OF SAID LOT 6;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SEOQNDS EAST ALONG A SOUTH LINE OF SAID

LOT 6 A DISTANCE OF 24.94 FEET TO THE POINT\QOF BEGINWYA(: THENCE NORTH 00
DEGREESO0 MINUTESOO SECONDS EAST ALONG A LINE, PERPENDICULAT™ TO THE SOUTH LINES

OF LOT 6 AFORESAID/17.02 FEET; THENCE SOUTH 90\ DEGREES 0¢ MIWUTES 00 SECONDS EAST
€.60 FEET; THENCE/SOUTH 00 DEGREES 00 MINUTES 0§ SECONDS WES"'2.76 FEET: THENCE
SOUTH 90 DEGREE$ 00 MINUTES 00 SECONDS EAST 3,16 \FEET; THENCE SZUTH 00 DEGREES

00 MINUTES 00 ZECONDS EAST 14.26 FEET TO A POINT ON A SOUTH LIMNE AF-SAID LOT 6;
THENCE NORTH S0 DEGREES 00 MINUTES 00 SECONDS WEST ALONG A SOUTH LI'.Z OF SAID

LOT 6 A DISTANCE OF 9.75 FEET TO THE POINT OF ‘BEGINNING, IM CQOK COUNTY,
ILLINOIS.

SUBDIVISION, RECORDED

CHICAGO CITY
LY AND
QT 6, BEING

DATUM AND Lying WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTI
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAID

ALSO THE INTERSECTION OF THE SOUTH UNE OF WEST WALTON SWEET WITH THE NORTH
ILLINO1S-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
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LINE OF NORTH STATE STREET; THENCE South 00 DEGREES 15 MINUTES 03 SECONDS 8T

LOT € A/OINTRNCE OF 5.14 FEET; THENCE SOUTH 20 DEGREES 40 MINUTES 00 SECONDS EAST
(.89 FEET; THBNCE NORTH 00 DEGREES15 MINUTES 03 SECONPS EAST 38.89 FEET; THENCE
00 MINUTES 00 SECONDS WEST 6.55 FERT: THENCE NORTH 00 DEGREES

15 MINUTES 02 SIEONDS EAST 44.21 FEET TO A POINT THE NORTH LINE OF LOT 6
AFQRESAID: THENL_F \South 89 DEGREES 53 MINUTES10 SECONDS EAST ALONG THE NORTH

LINE OF SAID LOT 4 ¥; DISTANCE OF 76.54 FEET TO /fHE POINT OF BEGINNING. IN COOK
COUNTY, ILLINOIS: A

WHICH PLAT OF SURVEY i\S ATTACHED AS EXHIBIT MD” TO THE DECLARATION OF
CONDOMINIUM RECORDED NOVLMEER 20, 2017 AS POCUMENT 1732429058, AS AMENDED BY
FIRST AMENDMENT TO CONDOM{NTUi¢ RECORDED ARY 5, 2018 AS DOCUMENT

1800506108: TOGETHER WITH 1TS Undivided/PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNT ILLINOIY,

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE 1"ARKING AND STORAGE SPACE
. A UMITED COMMON ELEMENT. AS DELINEA(EL ON THE SURVEY AHACHED TO
THE DECLARATION OF CONDOMINIUM

PARCEL 3:
VALET PARKING RIGHT NO/2 PASSENGER VEHECLE(S) IM VALET PARKING AREA., AS A
LIMITED
COMMON ELEMENT. AS SET/PORTH IN THE DECLARATI
WHICH VALET PARKING
PARCEL 1.
PARCEL 4:
NON-EXCLUSIVE EASEMENT FOR PERMANENT ENCROACHMENT OF\ SUBSURYFACE TACILITIES
AS SET FORTH IN/THAT CERTAIN GRANT OF EASEMENTS, TEMP! Y Conatrrction
EASEMENTS, AND/EASEMENTS FOR PERMANENT ENCROACHMENTS ORDED MARZH 19,
2009 AS DOCUMENT (0907822026
PARCEL 5:
NON-EXCLUS

OF CONTOMINIUM AFORESAID,
GHT IS APPURTENANT TO THENCONDOMINLUM UNIT DESCRIBED IN

EASEMENTS FOR ACCESS. ENCROACHMENTS AND S FACILI1lES AS

IN THAT CERTAIN DECLARATION OF EASEMENTS FCOR ACCESS, CONSTRUCL1ON,
NTS AND SHARED FACILITIES RECORDED MAY 11,2010 AS DOCUMENT
1013118085 AND FIRST AMENDMENT RECORDED APRIL 30, 2015 AS DOC T 1512041141
AND ,SECOND AMENDMENT RECCRDED NOVEMBER 20, 2017 AS DOCUMENT 17324€¢9055..
PARCEL 6:
NON-EXCLUSIVE EASEMENTS FOR ACCESS FOR REFUSE REMOVAL AS SET FORTH IN, THAT
OERTAIN GRANT OF EASEMENT RECORDED NOVEMBER 20,2017 AS DOCUMENT 1732429056,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMYTG.IL )
323.35(07/16) Page 4 o BANK OF AMERICA, N A.

AR

_mﬁml \WWWWWWWW




1831257053 Page: 6 of 25

UNOFFICIAL COPY

DHRRxxuxwx% 659

PARCEL 7:
CLUSIVE EASEMENTS FOR STRUCTURAL ME 7 FOOTINGS, CAISSONS,
FOUNDATIOQ 8. FLOORS AND CEILINGS, COLUMNS AND
BEAMS AND OTHER SUPPOR NTS. ENCROACHMENTS , MAINTENANCE,
TO COMMERCIAL PROPERTY OR BUILDING
SYSTEMS R OR FACILITIES, SECURITY , INGRESS AND EGRESS THROUGH
MDORS AND STAIRWELLS AS SET FORTH I CERTAIN DECLARATION OF
OVENANTS Conditiona, RESTRICTIONS AND EASEMENTS: RECI EASEMENT
AGREEMENT RECORDED NOVEMBER 20,2017 AS DOCUMENT 1732429057.

which current'y has the address of 9 W Walton St 2302, Chicage, IL 60610-7330 ("Property

dress"):

TOGZTHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, woe fixfures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Listeument, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agree: ti.o* MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply w1th law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or a’l-0f those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS taat Eorrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property 7id that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily v title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unifoim recurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverantand agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayn ent Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced vy the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lt¢ms pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. Howeve:, i£any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to_Ler:der unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be ri2de in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chec’; treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are-insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mute or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. ‘Leacer may retorn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan ¢urret. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or

ILLINOIS-Single Family-Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMIG.IL )
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performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the definquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic "ayments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymcatic applied to the full payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Volintary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any applicsiion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend o: .2stzwone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eseciow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fu's, 7. sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can-auain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground reats or-the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Lusurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance prem ums in accordance with the provisions of Section 10. These items are called
“Escrow Items." At origination or at any tine during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, it ary, he sscrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly furnisn 1& Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Leuder waives Borrower’s obligation to pay the Funds for any or all
Escrow Items, Lender may waive Borrower's obligaticn to pay to Lender Funds for any or all Escrow Items at any time,
Any such waiver may only be in writing. [n the event o¢ s1.ch waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which pzyment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security [nstrument, as the phrass”“covenant and agreement” is used in Section &. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, {nd Eorrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amouat and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the watver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Bo:“2wer shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pcrmit-Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lendel cap require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estiriarss of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, iaz«rvmentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Heme Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall ot
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
requited to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property wkici: can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Commanity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shail pay them in the manner provided in Section 3.

Borrower <na!l promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to e peyment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sirch agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings wnich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but onlv.until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender sulordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which ez attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days ol the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above ir thys Section 4.

Lender may require Borrower to pay 1 orie-iime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep fie inaprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within thoteri "extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender rziires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for the periods tlin! Jiender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrewer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with th’s Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time clarge for flood zone determination and
certification services and subsequent charges each time remappings or simitzv changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone’determination resulting from an
objection by Botrower,

If Borrower fails to maintain any of the coverages described above, Lender may oltam insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particylar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greatrs or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s¢ altained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shafl be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
1o be paid.on.such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees1or public adjusters, or other third parties, retained by Botrower shall not be paid out of the insurance
proceeds and shall Le the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be/iescened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, vith the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abando:s the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrower does ‘iot resoond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may nerotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the I'ropurty under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance provezdsin an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrgyiar's rights (other than the right to any refund of unearned premiums paid
by Botrower) under all insurance policies coveriug the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance procerds either to repair ot restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or 1ot thzn due.

6. Occupancy. Borrower shall occupy, establish,and' use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall zontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless/Leder otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances ‘exis? which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Pruperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commi. waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined aursuant to Section $ that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection vith damage to, or the taking of,
the Property, Borrower shall be responsible for repairing o restoring the Property only i Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a singe pa/ment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are no? s-i¥icient o repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repzir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it hae r<azonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice ot the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
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Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or Yeare up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, andinave utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so ant is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authozize ] under this Section 9.

Any amounts'diconrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uy nr notice from Lender to Borrower requesting payment.

If this Security Instrumint)is con a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the ¥riperty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Leider vequired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain v ivfortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avaiizo's from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately desigrated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtaih coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the zost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender if substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amountiof the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will acuept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall b2 non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required te pay Forrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage lisviance coverage (in the amount and for the
period that Lender requites) provided by an insurer selected by Lender again bsccmes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage [rnsurince. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make sepirately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to'mamtain Mortgage Insurance in
effect, or to pravide a non-refundable loss reserve, until Lender’s requirement for Mortgage 11surznce ends in accordance
with any written agreement between Borrower and Lender providing for such termination or uziil‘ermination is required

by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the »ate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossas i« may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
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entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance un.der the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive cectaiv, disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance ter:ninated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the 670~ of such cancellation or termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenacr

If the Property is damraged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair.s economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have th= right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly, Lender may pey for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed, Unless 7 agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender spuii not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoralion or reja’s is not economically feasible or Lender's security would be iessened,
the Miscellaneous Proceeds shall be applied to th: suirz.secured by this Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower, Such Miscellaleous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss invalue of the Praperty, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whithzr or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valucot the Praperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in val e is'equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial t=a2, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Secuiity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) t*:5-total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b} the fiiy, market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid i Rorrower.

In the event of a partial taking, destruction, or loss in value of the Property in whici) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amean: of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lends¢ stherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument-w'cther or not the
sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"QOpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
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judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property ot
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are aitributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification-of amortization of the suins secured by this Security Instrument granted by Lender to Borrower or any
Successorin nerest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lerdershall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend tixce-for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any derians made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successeisiin Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of 2:y right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowet's obligations and liabiity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (i "co-signer™); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest i tlic Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Scoriity Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any avcorimodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and s ar proved by Lender, shall obtain all of Borrower’s rights and
benefits under this Security Instrument. Borrower shall not e ruleased from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in‘wr ting. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit tne successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees forservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and [ights vnder this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuvation fees, i ogard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower sh:all not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibitcd-by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is fira!ly interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceid th: nermitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the peraified limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the principal owed under the Note or by making a direct payment to Eorrsweer. [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (witether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment 10
Botrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
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Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deerned to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Irsimeaent are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly 2i10w the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition agaii'st.ugreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Apyic.ble Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eflzct/ without the conflicting provision,

As used in this Serarity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the/“zininine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole/discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property (r a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial intrest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for dee”, w stallment sales contract or escrow agreement, the intent of which is the

1f all or any part of the Property or any lnter.n in the Property is sold or transferred (or if Berrower is not a
natural person and a beneficial interest in Borrower is cold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicalite Law.

If Lender exercises this option, Lender shall give Borrorennotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given i arcordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower tails to-pay these sums priot to the expiration of this

period, Lender may invoke any remedies permitted by this Security Initrumeat without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. [f Borrower wnseis <ertain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any uime prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} cuch other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c} entry of a judgriciit enforcing this Security
Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be'th:= under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other rovZaaats or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,/reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Leadecs interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably vaquire to assure
that Lender's interest in the Property and rights under this Security [nstrument, and Borrower's cbligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
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apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than th2 purchaser of the Note, the mortgage loan servicing obligations te Borrower will remain with the Loan
Servicer ¢s veransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by th< Note purchaser.

Neither Boreawer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the me:nhe, ~f a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other pariy has breached any provision of, or any duty owed by reason of, this Security [nstrument, until
such Borrower or Lender hasinotified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged b zach and afforded the other party hereto a reasonable period after the giving of such notice
10 take corrective action. If Applicatle Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed t= be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower parsuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used 1 ihis Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, vi'wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum produets, toxic pesticides and hetbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive 1ater.als; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to/neilth, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or reinoval action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause; contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispocal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Eorro wer shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmeiit2: Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Subsiance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to./ne presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be sporopriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substanic.s in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, d:mand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Y1s-ardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, iucludiag but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) «ny rondition caused
by the presence, use or release of a Hazardous Substance which adversely affecis the value of the Propeariy. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINQIS MORTGAGE (SIMTG,IL )
323.35 (07/18) Page 13 of 15 BANK OF AMERICA, N.A.
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 1§ unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not kess than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, l.2nder at its option may require immediate payment in full of all sums secured by this Security
Instrumer:c \without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleu t2 collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, rracorable attorneys' fees and costs of title evidence.

23. Relesso.Usan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower chul’pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fze s paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homesteud, In-accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois hoiestead exemption laws.

25. Placement of Collateral I'rotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's coilzieral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any sisii that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cauice! any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be recpo:isible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the m:surinze may be added to Borrower's total outstanding

balance or obligation, The costs of the insurance may be more than :ne cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid Covénants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with it.

e

- BORKOWBR - NEIL W BOOK

= BORROWER - SHARON BOOK

ILLINQIS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIM?G,IL )
323.35(07/16) Page 14 of 15 F AMER]
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STATE OF I [/

COUNTY OF __ (g2

This instrument was acknowledged before me on I}/J_Q\M%Z;At by
Meal W 2 pde o SHprpn 2 [
l/ Ly A Sv ly

Notary Pliblic {

My Commission Expires: QZ/ f/?'f\l

(' J\o
of tilinois
Notary F Pu»‘ ‘f.J"te"s 81772020

u.l

Individual Loan Originator: Roeco Tescriere, NMLSRID: 69162
Loan QOriginator Organization: BANK OF AMuTICA, N.A., NMLSRID: 399802

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
ILLINOIS MORTGAGE (SIMTG.IL )
123.35(07/16) Page 15 of 15 BANK OF AMERICA, N.A.
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CHICAGO TITLE
COMPANY

EXHIBIT A
LEGAL DESCRIPTION

Order No.: 18012922LP

For APN/Parcei !U/s\:  17-04-435-031-0000
PARCEL 1:

UNIT NUMBER 2302 IN & V/EST WALTON STREET CONDOMINIUM, AS DELINEATED ON A PLAT
OF SURVEY OF THE FOLLOWiG DESCRIBED TRACT OF LAND:

LOT 6 IN WALTON ON THE PARK SURDIVISION, RECORDED SEPTEMBER 10, 2008 AS
DOCUMENT NUMBER 0825418063, IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, EXCZPTING THEREFROM THE FOLLOWING DESCRIBED
PARCELS:

1: RETAIL PARCEL 1 THAT PART OF LOT 6 IN WALTON ON THE PARK SUBDIVISION,
RECORDED SEPTEMBER 10, 2008 AS DOCUMENT i"UMBER 0825418053, IN SECTION 4,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE TH!RD PRINCIPAL MERIDIAN, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +26.55 "EET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN £_EVATION OF +13.36 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONT AL BQUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE MORTHEAST CORNER OF
SAID LOT 6, BEING ALSO THE INTERSECTION OF THE SOUTH L!NT OF WEST WALTON STREET
WITH THE WEST LINE OF NORTH STATE STREET; THENCE SOUTH 50 ZEGREES 15 MINUTES
03 SECONDS WEST ALONG THE EAST LINE OF SAID LOT 6 A DISTANCZ OF 98.16 FEET,;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST ALONG A L.iNE PARALLEL WITH
THE SOUTH LINES OF SAID LOT 6 A DISTANCE OF 14.64 FEET; THENCE SOU rH 00 DEGREES
15 MINUTES 03 SECONDS WEST 0.96 FEET; THENCE NORTH 90 DEGREES 00 WiMUTES 00
SECONDS WEST 29.14 FEET, THENCE NORTH 00 DEGREES 15 MINUTES 03 SECOMNDS EAST
16.06 FEET, THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 26.16 FEET;
THENCE NORTH 00 DEGREES 15 MINUTES 03 SECONDS EAST 11.09 FEET; THENCE $QUTH 90
DEGREES 00 MINUTES 00 SECONDS EAST 7.14 FEET, THENCE NORTH 00 DEGREES 15
MINUTES 03 SECONDS EAST 7.15 FEET; THENCE SQUTH 90 DEGREES 00 MINUTES 00
SECONDS EAST 5.99 FEET, THENCE NORTH 00 DEGREES 15 MINUTES 03 SECONDS EAST
13.87 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 12.43 FEET;
THENCE NORTH 00 DEGREES 15 MINUTES 03 SECONDS EAST 33.45 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST 6.79 FEET; THENCE NORTH 00 DEGREES 15
MINUTES 03 SECONDS EAST 17.65 FEET TO A POINT ON THE NORTH LINE OF SAID LOT 6;
THENCE SOUTH 89 DEGREES 53 MINUTES 10 SECONDS EAST ALONG THE NORTH LINE OF
LOT 6 AFORESAID 76.03 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

2. RETAIL PARCEL 2 THAT PART OF LOT 6 IN WALTON ON THE PARK SUBDIVISION,
RECORDED SEPTEMBER 10, 2008 AS DOCUMENT NUMBER 0825418053, IN SECTION 4,
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LEGAL DESCRIPTION

(continued)

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +26.55 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.36 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID LOT 6; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG A SOUTH
LINE OF SAID LOT 6 A DISTANCE OF 24.94 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 00VESREES00 MINUTESO0 SECONDS EAST ALONG A LINE PERPENDICULAR TO THE
SOUTH LINES'GF LOT 6 AFORESAID 17.02 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS EALT % A0 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST
2.76 FEET; THEMCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 3.16 FEET; THENCE
SOUTH 00 DEGREEZ 42" MINUTES 00 SECONDS EAST 14.26 FEET TO A POINT ON A SOUTH
LINE OF SAID LOT 6; THzNCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST ALONG A
SOUTH LINE OF SAID LC 6 ADISTANCE OF 9.75 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

3. RETAIL PARCEL 3 THAT PARTIOF LOT 6 IN WALTON ON THE PARK SUBDIVISION,
RECORDED SEPTEMBER 10, 2008 AS DDCUMENT NUMBER 0825418053, IN SECTION 4,
TOWNSHIP 3¢ NORTH, RANGE 14 EAST O THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATi( N OF +41.00 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HA'VING AN ELEVATION OF +26.55 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HISRIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: BEGiWING AT THE NORTHEAST CORNER OF
SAID LOT 6, BEING ALSO THE INTERSECTION OF THE SOUTH LINE OF WEST WALTON STREET
WITH THE NORTH LINE OF NORTH STATE STREET; THe:NCE SOUTH 00 DEGREES 15 MINUTES
03 SECONDS WEST ALONG THE EAST LINE OF SAID LOT 6 A DISTANCE OF 107.72 FEET TO
THE SOUTHEAST CORNER THEREOF; THENCE NORTH 90 DEGREFES 00 MINUTES 00 SECONDS
WEST ALONG A SOUTH LINE OF SAID LOT 6 A DISTANCE OF 49.37 FEET TO A POINT ON A
WEST LINE OF LOT 6 AFORESAID; THENCE NORTH 00 DEGREES 0 iMUTES 00 SECONDS
EAST ALONG SAID WEST LINE 19.63 FEET TO A POINT ON A SOUTH LINEOF SAID LOT &;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST ALONG A 3OUTH LINE OF LOT
6 AFORESAID 21.72 FEET, THENCE NORTH 00 DEGREES 15 MINUTES03 SECUNDS EAST
PARALLEL WITH THE EAST LINE OF SAID LOT 6 A DISTANCE OF 5.14 FEET; TiCpoE SOUTH 90
DEGREES 00 MINUTES 00 SECONDS EAST 0.89 FEET; THENCE NORTH 00 DEGREES15
MINUTES 03 SECONDS EAST 38.89 FEET; THENCE NORTH 90 DEGREES 00 MINUTES (2
SECONDS WEST 6.55 FEET; THENCE NORTH 00 DEGREES 15 MINUTES 03 SECONDS EAST
44.21 FEET TO A POINT ON THE NORTH LINE OF LOT 6 AFORESAID; THENCE SOUTH 89
DEGREES 53 MINUTES10 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 6 A
DISTANCE OF 76.54 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED NOVEMBER 20, 2017 AS DOCUMENT 1732429058, AS AMENDED BY
FIRST AMENDMENT TO CONDOMINIUM RECORDED JANUARY 5, 2018 AS DOCUMENT
1800506108, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:
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LEGAL DESCRIPTION

(continued)

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 42, A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
AFORESAID.

PARCEL 3:

LIMITED COMMON ELEMENT VALET PARKING RIGHT NOS. 102 AND 103 FOR PASSENGER
VEHICLE(S) 'N VALET PARKING AREA, AS A LIMITED COMMON ELEMENT, AS SET FORTH IN
THE DECLAR/TION OF CONDOMINIUM AFORESAID, WHICH VALET PARKING RIGHT IS
APPURTENANT-TO THE CONDOMINIUM UNIT DESCRIBED IN PARCEL 1.

PARCEL 4:

NON-EXCLUSIVE EASEZMINT FOR PERMANENT ENCROACHMENT OF SUBSURFACE
FACILITIES AS SET FOKRTN THAT CERTAIN GRANT OF EASEMENTS, TEMPORARY
CONSTRUCTION EASEMENTS, AND EASEMENTS FOR PERMANENT ENCROACHMENTS
RECORDED MARCH 19, 2009 A% DOCUMENT 0907822026

PARCEL 5:

NON-EXCLUSIVE EASEMENTS FOR ACCE3S, ENCROACHMENTS AND SHARED FACILITIES AS
SET FORTH IN THAT CERTAIN DECLARATION OF EASEMENTS FOR ACCESS, CONSTRUCTION,
ENCROACHMENTS AND SHARED FACILITIES (RECORDED MAY 11, 2010 AS DOCUMENT
1013118085 AND FIRST AMENDMENT RECORDEE A™RIL 30, 2015 AS DOCUMENT 1512041141
AND SECOND AMENDMENT RECORDED NOVEMBE'X 23, 2017 AS DOCUMENT 1732429055.

PARCEL 6:

NON-EXCLUSIVE EASEMENTS FOR ACCESS FOR REFUSE REMOYAL AS SET FORTH IN THAT
CERTAIN GRANT OF EASEMENT RECORDED NOVEMBER 20, 2217 AS DOCUMENT 1732429056.

PARCEL 7:

NON-EXCLUSIVE EASEMENTS FOR STRUCTURAL MEMBERS, FOOTINGS, CAISSONS,
FOUNDATIONS, DEMISING WALLS, COMMON WALLS, FLOORS AND CEILINGS, £CCUMNS AND
BEAMS AND OTHER SUPPORTING ELEMENTS, ENCROACHMENTS, MAINTENANCE,
RESTORATION, RECONSTRUCTION, ACCESS TO COMMERCIAL PROPERTY OR BUILDING
SYSTEMS, ROOMS OR FACILITIES, SECURITY CAMERAS, INGRESS AND EGRESS THF'C'JGH
COMMON CORRIDORS AND STAIRWELLS AS SET FORTH IN THAT CERTAIN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS: RECIPROCAL EASEMENT
AGREEMENT RECORDED NOVEMBER 20, 2017 AS DOCUMENT 1732429057,
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CONDOMINIUM RIDER

BOOK
Doc ID # xxxxxxxxx659
Escrow/Closing #: 18012922Lp

THIS CONDOMINIUM RIDER is made this 2nd day of November, 2018, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security [nstrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note
to BANK OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

9 W Walton St 2302, Chicago, IL 60610-7330
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium proiec known as:
9 WEST WALTON CONDOMINIUM ASSOCIATION
[Name of Condominium Project]

(the "Condominium Preieci”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association’) holds title to property for the benefit or use of its members or shareholders,
the Property also includes Botrov.er's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAINTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cOvenzat and agree as follows:

A. Condominium Obligations. Borrewar shall perform all of Borrower's obligations under
the Condominium Project's Constituent Decuments. The "Constituent Documents™ are the: (i)
Declaration or any other document which creates th< Condominium Project; (ii) by-laws; (iii) code of
tegulations; and (iv) other equivalent documents. Borrowar shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documeats.

B. Property Insurance. So long as the Owners ‘Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy o the Condominium Project which is
satisfactory to Lender and which provides insurance coverage ini tlie amounts (including deductibie
levels), for the periods, and against loss by fire, hazards included withix. the term "extended coverage,"
and any other hazards, including, but not limited to, earthquakes and“lzeds, from which Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to.Zender of the yearly
premium instaliments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided oy the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
CONDOMINIUM RIDER (COMDORDR.US)
3322(11/16) Page 1 of 2 BANK OF AMERICA N.A.
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemaation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lendcr 1c-the sums secured by the Security Instrument as provided in Section 11,

E. Zender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's priuc written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condeniration or eminent domain;

(ii) any amendmer( th any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i1i) termination of pro’essional management and assumption of self-management of the
Owners Association; or

(iv) any action which would h-ve the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them, Any amounts disbursec by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear inteles: from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lierder to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tertrs.aind covenants contained in this
Condominium Rider.

- B OWEE - NEIL W BOOK

__—

- BORROWER - SHARON BOOK

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
CONDOMINIUM RIDER {CONDORDR.US)
3322(11/16) Page 2 of 2 BANK OF AMERICA, N.A.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

BOOK
Doc 1D #: xxxxxxxxx659
Escrow/Closing #: 18012922LP

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of November, 2018, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security [nstrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjusiable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender") of the same date and
covering ihe property described in the Security Instrument and located at;

9 W Walton St 2302, Chicago, IL 60610-7330
[Property Address)

THE NOTE R4 VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN +5JUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWFR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANP THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS: 1z 2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYHENT CHANGES

The Note provides for an initial fixed interest rate of 3. 625%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY 72 YMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change v an ad:ustable interest rate on the first day of
December, 2028, and the adjustable interest rate I will pay may change on that day every 12th month
thereafter, The date on which my initial fixed interest rate changes to ail «djustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Change Daig *

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wiil be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index va:e ~vailable as of the
date 45 days before each Change Date is called the "Current Index," provided that if the Cirent Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two And

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Uniform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1l YEAR LIBOR INDEX
{ARMRDR,US}
758.30(11/18) Page 1 of 4 BANK OF AMERICA, N.A.
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One-Fourth percentage points (2.250%) (the "Margin") to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

Tne iiterest rate | am required to pay at the first Change Date will not be greater than 8. 625% or less
than 2.250%, Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by irore than two percentage points from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 8. 625% or less than the Margin.

(E) Effective Late of Changes

My new interest r7t< will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning ori tte first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver o1 m.il to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chaiizes ‘o my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone nun ber 'of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFZCIAL INTEREST IN BORROWER

I. Until Borrower's initial fixed interest rate chaiiges *o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securiiy Tnstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferrea 1 a bond for deed, contract
for deed, installment sales contract or escrow agreement, the inteni of which is the transfer of
title by Borrower at a future date to a purchaser.

[fall or any part of the Property or any Interest in the Property is sold.or transferred
(ar if Borrower is not a natural person and a beneficial interest in Bor-ow.r.is sold or
transferred) without Lender's prior written consent, Lender may require immedia‘e »ayment in
full of all sums secured by this Security Instrument. However, this option ska'i not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 5 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family-- Fannie Mae
Uniform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
(ARMRDR . US)
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may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, installment sales contract or escrow agreement, the intent of which is the transfer of

title Uy Sarrower at a future date to a purchaser.

if"ali or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) witlior:C Lender's prior written consent, Lender may require immediate payment in
full of all sums soreured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (u)} Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended iransferee as if a new loan were being made to the transferee;
and (b) Lender reasonably deicrinines that Lender's security will not be impaired by the loan
assumption and that the risk of = breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicablt, Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptaclc 1o Lender and that obligates the transferee to
keep all the promises and agreements made iir'the Note and in this Security Instrument.
Borrower wili continue to be obligated under the Meie and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR ~-Single Family-- Fannie Mae
Uniform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR LIBOR INDEX
{ARMRDR .US)

758.30 (11/16) Page 3 of 4 BANK OF AMERICA, N.A,

I AR

27969665936164




1831257053 Page: 25 of 25

UNOFFICIAL COPY

Doc ID #: xxxxxxaxx659

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or detnand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

leed/AdJusta“ﬂ Rat e Rid %

- Bonné - n:.n. W BOOK

\

- BORROWER - SHARON BOOK
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