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NOTICE: THIS SUBORDINATION AGREEMENT - LEASE(RFE.SULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT ~LEASE

THIS SUBORDINATION AGREEMENT - LEASE dated November 6, 2018, 1s.:n2de and executed among LUCKY
LINCOLN GAMING, LLC ("Lessee"); REHBERGER HOLDINGS, LLC; LUCKY NCOLN GAMING, LLC; and
JEFFERY J. REHBERGER ("Borrower™); and CIBM BANK ("Lender").

SUBORDINATED LEASE. Lessee has executed a lease dated November 6, 2018 ‘o the property described
herein (the "Subordinated Lease"). The following information is the summary of the basic terms and conditions
of the Subordinated Lease: All terms and conditions as stated in the Lease Agreemeni-uelnaen Rehberger
Holdings, LLC (Lessor) and Lucky Lincoln Gaming, LLC (Lessee) dated November 06, 2078/ including any
extensions or amendments that may be issued from time to time..

REAL PROPERTY DESCRIPTION. The Lease covers 3945 N. Neenah, Chicago, IL 60634 of the following
described real property located in COOK County, State of lllincis:

THAT PART OF LOT 10 ( EXCEPT THE EAST 35 FEET THEREOF), LOT 11 ( EXCEPT THE EAST 35 FEET
THEREOF) AND LOT 12 (EXCEPT THE EAST 35 FEET THEREOF} IN BLOCK 2 IN ANDREW DUNNING'S
SUBDIVISION OF THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

The Real Property or its address is commonly known as 3945 N. NEENAH AVENUE, CHICAGO, IL 60634.
The Real Property tax identification number is 13-19-202-024-0000.

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
accommodations to Borrower, secured by the Real Property (the "Superior Indebtedness"):
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Promissory Note dated November 06, 2018, in the original principal amount of $1,214,648.00 from
Rehberger Holdings, LLC, Lucky Lincoln Gaming, LLC and Jeffery J. Rehberger to Lender, as well as any
substitute, replacement or refinancing note or notes therefore.

LENDER'S LIEN. The Superior Indebtedness is or will be secured by the Real Property and evidenced by a
mortgage, dated November 6, 2018, from REHBERGER HOLDINGS, LLC to Lender (the "Lender's Lien"). As a
condition to the granting of the requested financial accommodations, Lender has required that the Lender's Lien
be and remain superior to the Subordinated Lease.

REQUESTED FINANCIAL ACCOMNMODATIONS. Lessee and Borrower each want Lender to provide financial
accommodations to Barrower in the form of the Superior Indebtedness. Borrower and Lessee each represent
and acknowledge #& Liander that Lessee will benefit as a result of these financial accommodations from Lender
to Borrower, and Lessze acknowledges receipt of valuable consideration for entering into this Subordination.

NOW THEREFORE THE P/RYIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. All of Lessce's right, title, and interest in and to the Subordinated Lease and the Real
Property is and shall be subordiratad in all respects to Lender's Lien and the Superior Indebtedness, and it is
agreed that Lender's Lien shall ‘e and remain, at all times, prior and superior to Lessee's interests in the
Subordinated Lease and the Real Pronetiy. Lessee also subordinates to Lender's Lien all other Security
Interests in the Real Property held by Lessee «whether now existing or hereafter acquired.

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessee hereby represents and warrants to Lender that
Lessee has heretofore delivered to Lender a truc ~correct and complete copy of the Lease, which constitutes
the entire agreement between the parties theretc-onid Lessee further acknowledges that the Lease is in full
force and effect and that no default by Lessee or, to Less=e's knowledge, by other party under the terms and
provisions of the Lease exists as of the date hereof.

LESSEE WAIVERS. Lessee waives any right to require Lender. (A) to make, extend, renew, or modify any
loan to Borrower or to grant any other financial accommodaticiis“to Borrower whatsoever; (B) to make any
presentment, protest, demand, or notice of any kind, including neize of any nonpayment of any secured by
Lender's Lien, or notice of any action or nonaction on the part of B>riower, Lender, any surety, endorser, or
other guarantor in connection with the Superior Indebtedness, or in coinestion with the creation of new or
additional indebtedness; (C) to resort for payment or fo proceed directl or at once against any person,
including Borrower; (D) to proceed directly against or exhaust any collateraiield by Lender from Borrower,
any other guarantor, or any other person; (E) to give notice of the terms, tiine. and place of any public or
private sale of personal property security held by Lender from Borrower or to comply with any other applicable
provisions of the Uniform Commercial Code; (F) to pursue any other remedy within Lender's power; or (G)
to commit any act or omission of any kind, at any time, with respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lende: s ‘Lien without
affecting whatsoever any of Lender's rights under this Subordination. In particular, without livitation, Lender
may (A) make one or more additional secured or unsecured loans to Borrower, (B) repedtedly alter,
compromise, renew, extend, accelerate, or otherwise change the time for payment or other terms of the
Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on the
Superior Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C)
take and hold collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and
release any such collateral, with or without the substitution of new collateral; (D) release, substitute, agree
not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on any terms or
manner Lender chooses; (E) determine how, when and what application of payments and credits, shall be
made on the Superior Indebtedness; (F) apply such security and direct the order or manner of sale of the
security, as Lender in its discretion may determine; and (G} transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full
force and effect. Any default by Borrower under the terms of the Subordinated Lease also shall constitute an
event of default under the terms of the Superior Indebtedness in favor of Lender.
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ESTOPPEL CERTIFICATE. Lessor and Borrower (Lessee) hereby certifies to and agrees with Lender that as of
the date of this Agreement, Lender is relying on all of the following certifications and agreements of Lessor and
Lessee as consideration for Lender executing this Agreement:

(A) The Lease is in full force and effect and is the valid and binding obligation of Lessor and Lessee,
enforceable in accordance with its terms.

(B} All requirements for the commencement and validity of the Lease have been satisfied.

{C) Neither Lessor nor Lessee is in default under the Lease and no event has occurred and no condition exists,
which with the giving of notice, the passage of time, or both, would constitute a default by Lessor or Lessee
under the Lease.

(D) There are no defenses, counterclaims or setoffs against rents or charges due or which may become due
under the Lease ard 1o claim by Lessor or Lessee of any nature exists under the Lease. All obligations of
Lessor and Lessee havz been fully performed.

(E) None of the rent, wliich Lessee is required to pay under the Lease, has been prepaid, or will in the future be
prepaid, more than one maénth in advance.

(F) The Lease shall not after (e date of this Agreement be modified, terminated, or amended, without the prior
written consent of Lender for 4ny termination and each amendment or modification. Any attempted
modification, termination, or amensment without the prior written consent of Lender shall be void.

(G) Lessee or Lessor has not assigned  friortgaged, sublet, encumbered or otherwise transferred any or all of its
interest under the Lease and, during the torm of the Loan, agrees to not assign, mortgage, sublet, encumber, or
otherwise transfer any or all its interest undrr the Lease without the prior written consent of Lender.

MISCELLANEOUS PROVISIONS. The following mscellaneous provisions are a part of this Subordination:

Amendments. This Subordination, together swith any Related Documents, constitutes the entire
understanding and agreement of the parties as to'the matters set forth in this Subordination. No alteration
of or amendment to this Subordination shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. If Lender institutes any suivor-action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum 25 the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any cedrt action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in liender's opinion are necessary at any
time for the protection of its interest or the enforcement of its righcs shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate/irem the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitatior, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, wpether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (inclucing efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), survey ars' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Lessee also wil pay any court
costs, in addition to all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Lessee represents and warrants that
he or she has authority to execute this Subordination and to subordinate the Subordinated Indebtedness
and the Lessee's security interests in Lessee's property, if any.

Caption Headings. Caption headings in this Subordination are for convenience purposes only and are not to
be used to interpret or define the provisions of this Subordination.

Governing Law. This Subordination will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law
provisions. This Subordination has been accepted by Lender in the State of lilinois.

Choice of Venue. [f there is a lawsuit, Lessee agrees upon Lender's request to submit to the jurisdiction of
the courts of Champaign County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordination
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unless such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Subordination shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Subordination. No prior waiver
by Lender, nor any course of dealing between Lender and Lessee, shall constitute a waiver of any of
Lender's rights or of any of Lessee's obligations as to any future fransactions. Whenever the consent of
Lender is required under this Subordination, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases
such consent may be granted or withheld in the sole discretion of Lender.

Successors. Thiz Subordination shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Lessee herein in favor of
Lender shall exterid to, include, and be enforceable by any transferee or endorsee to whom Lender may
transfer any or all of #12 Superior Indebtedness.

Waive Jury. All parties +>_this Subordination hereby waive the right fo any jury trial in any action,
proceeding, or counterclaim briught by any party against any other party.

DEFINITIONS. The following cagilalized words and terms shall have the following meanings when used in this
Subordination. Unless specifically stater, *o the contrary, all references to dollar amounts shall mean amounts
in lawful money of the United States of /America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as {he context may require. Words and terms not otherwise defined in
this Subordination shall have the meanings attribuied to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means REHERZRGER HOLDINGS, LLC; LUCKY LINCOLN GAMING, LLC;
and JEFFERY J. REHBERGER and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Lender. The word "Lender" means CIBM BANK, its successors and assigns.

Note. The word "Note" means the Note dated November 6, 2018 and executed by REHBERGER
HOLDINGS, LLC; LUCKY LINCOLN GAMING, LLC; and JEFFERY ] REHBERGER in the principal amount of
$1,214,648.00, iogether with all renewals of, extensions of, ~modifications of, refinancings of,
consolidations of, and subsiitutions for the note or credit agreement.

Real Property. The words "Real Property" mean the real property, interes'sind rights, as further described
in this Subordination.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigacss, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and doctmeantz, whether now
or hereafter existing, executed in connection with the Indebtedness.

Security Interest. The words "Security Interest" mean, without limitation, any and all types of collateral
security, present and future, whether in the form of a lien, charge, encumbrance, mortgage, de=u of trust,
security deed, assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chaitel trust,
factor's lien, equipment trust, conditional sale, trust receipt, lien or title retention contract, lease or
consignment intended as a security device, or any other security or lien interest whatsoever whether
created by law, contract, or otherwise.

EACH PARTY TC THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED
NOVEMBER 6, 2018.
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BORROWER:

REHBERGER HOLDINGS, LLC

7 g 77

By: / M /
FFERY J. EHBERGER, MANAGER of REHBERGER
HOLDINGS, LLC

LUCKY LINCOLN GAMING, L.C

o L

/I:FFERY J. REMBERGER, MANAGER of LUCKY LINCOLN
GAMING, LLC

P

X
‘yF'FEﬁY J. REHBEREER, Individually

LESSEE:

LUCKY LINCOLN GAMING, LLC

By: ]
FERY J. REHBERGER, MANAGER of LUCKY LINCOLN
GAMING, LLC

LENDER:

CIBM BANK

ANLA

Authonzed Officer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF _JL i (340 () )
} S§
COUNTYOF _ ¢ £&0Mf )

ol o 74
On this {Y(.x . day of !QO\%‘QM xf/ ?é " 4 before me, the undersigned Notary

Public, personally ap;)ef,.ed JEFFERY J. REHBERGER, MANAGER of REHBERGER HOLDINGS, LLC, and known
to me to be a member ur designated agent of the limited liability company that executed the Subordination
Agreement - Lease and ackrovrledged the Subordination to be the free and voluntary act and deed of the
iimited liability company, by autiiority of statute, its articles of organization or its operating agreement, for the

uses and p ereif/merticnad, and on oath stated that he or she is authorized to execute this
Subordi/zfy
By

& fecuted the _Subordination on behalf of the limited fiability company.

Residing at WZ‘{ iﬂiwé foi rstes

<
Notary Public in and for the State of fif(' ffkm"‘;;i NN
671;/ / _ "OFFICIAL SEAL' ¢
My commission expires (7/20 : GREGORY S. BURKHARL'ET 3
77 § NOTARY PUBLIC, STATE OF ILLINCIS §
¢ MY COMMISSION EXPIRES 4/17/2020
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF /(L ¢{fsoi] )

_ ) SS
Cuck

COUNTY OF

)
On this é%‘ .___ day of N {;W%{é&/ ZZV/JO before me, the undersigned Notary
Public, personally appesied JEFFERY J. REHBERGER, MANAGER of LUCKY LINCOLN GAMING, LLC, and
known to me to be a-ipcrober or designated agent of the limited liability company that executed the
Subordination Agreement --izase and acknowledged the Subordination to be the free and voluntary act and
deed of the limited liability coripany, by authority of statute, its articles of organization or its operating
agreement, for 75% nd purposes therein mentioned, and on oath stated that he or she is authorized to

execute thig SyBordination and infact exdjuted the Subordination on behalf of the Iimited liability company.
By O P e Residing at _{_/J}/{. M«é e

Notary/Puplic in and for the State of _ /fLiA cr{

"OFFICIAL SEAL"
g GREGORY 8. BURKHARDT ¢
¢ NOTARY PUBLIC, STATE OF ILLINOIS -
¢ MY COMMISSION EXPIRES 4/17/2020 -

S
E

My conffnission expires L:’jf ?; 20

INDIVIDUAL ACKNOWLEDGMZNT

STATEOF [l ictou ) )
, } SS
county of (| i()ﬂ?z" )

On this day before me, the undersigned Notary Public, personally appeared JEFFERY J. REHLZERGER, to me
known to be the individual described in and who executed the Subordination Agreement - Lease, and
acknowledged that he or she signed the Subordination as his or her free and volu ary act and deed, for the

uses and purposes therein mentioned. é M Aj

. day of [V By 20/l
? d o

Residing at @é@ﬁ-{ &{;/Lé /{qwm/

Given under my anan officigf seal iy

By ’
Notary Pubh@ and for the State of /L Lifv0/ ( gty LQH ~
I . y S.B
My commission expires éfj [ 7/ 2 NO(%ABFEYGP%};i‘jC- STATE OF ILLINO!S &
r7 5 MY COMMISSION EXPIRES 4/17/2020 ¢
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __/¢.ts <0/ )
v } SS
COUNTY OF ' )

i :
On this éﬂ ___day of /Ui?W "V éﬂ;’/ Zfi/ c;Z before me, the undersigned Notary

Public, personally appezied JEFFERY J. REHBERGER, MANAGER of LUCKY LINCOLN GAMING, LLC, and
known to me to be a ipember or designated agent of the limited liability company that executed the
Subordination Agreement -Lzase and acknowledged the Subordination to be the free and voluntary act and
deed of the limited liability coripany, by authority of statute, its articles of organization or its operating

agreement, for the uges apd purfoses therein mentioned, and on oath stated that he or she is authorized to
execute thig/Subor atmed the Subordination on behalf of the limited liabjlity company. C
By 7 ' - Residing at @@ééﬂ«; Z&’ﬂ&ff’ :
Notaa_ézi:blic in and for the State of /7. ; L7 1 _
My commission expires é’/ (e ClaL "

y p % SEAL

— ¢ "OFF
5 m%%%om 8. BURKHARRT
p UBLIC, STATE OF ILLUNOIS
i\,.»im ESEO PIHES 411712020

TS g,
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statEOF /Lt /ool )
COUNTY OF Cool .
On this éuﬂ/ day of Wéﬁﬁ(/@ %ép before me, the undersigned Notary
Public, personally appea*m %ff 4(@ {}ppﬂf: and known to me to be the

,» authorized “apert for CIBM BANK that executed the within and foregoing instrument and
acknowledged said instrumeni io be the free and voluntary act and deed of CIBM BANK, duly authorized by
CIBM BANK through its board" e irectors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is Gu‘norized to execute this said instrument and in fact executed this said

instrume t on b f CIBM BANK.
—~ Residing at @@@&QUO ‘LJ /(—'L-fﬂf@_/)

By

Notary @:aic in and for the State of,_/Lj (s 2C/(
SEAL"

My commission expires i’\ \& V120 " OEF ‘&‘;@ EAB RKHARDT

JLLINOS
3 BLIC, STATE OF %
2 ?STGS:&Q?SS\ON EXPIRES 4/17/2020

Lo
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