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ALL OR PART OF THE PURCHASE *RICE OF THE PROPERTY 1§ PAID FOR
WITH THE MOI'E". LOANED,

PURCHASE MONLY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ‘ofk=r words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words wsed ;» this document are
also provided in Section 18.

(A) "Security Instrument" means this document, which is dated NOVEMEER 05, 2013 .
logether with all Riders to this document,

(B) "Borrower" is

SAMANTHA PENNINGICN, AN UNMARRIED WOMAN AND MELISSA PENNINGITW. - A
MARRIED WCMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation ihat is
acting solely as a nominee for Lender and Lender's snccessors and assigns. MERS is the mortgagee
wuder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2028, tel, (888) 679-MERS.

6790088139
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(D) "Lender" is
FATRWAY TNDEPENDENT MORTERAGE CORPORATION

Lender is a CORPORATICON

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 05, 2018
The Nole states that Borrower owes Lender

ONE HUNDRED FIFTY ONE THOUSAND NINE HUMDRED FIVE & NO/100

Dollars (U:s, $151,905.00 ) plus intevest. Borrower has promised to pay this debt iu regular
Periodic Paycnts and to pay the debt in full not later than DECEMBER 01, 2048

() "Propersy” vioans the property that is described below under the heading "Transfer of Righis in the
Propeny. L]

(G) "Loan" means the isbt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an¢ al' sums due under this Security Instrament, plus interest.

(M) "Riders" means all-liders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by lorever [check box as applicable]:

[] Adjustable Rate Rider LI Coniomiwium Rider [_] Second Home Rider
L] Ballaon Rider [ ] Planied Pwit Development Rider L1t Family Rider
VA Rider ] Biweekiy ¥ >vment Rider

Other(s) [specify]

(O "Applicable Law" means all controlling appYicabla federal, state and local statntes, regulations,
ordinances and administrative rules and orders (that have ds effect of law) as well as all applicable final,
non-appealable judiclal opinions. ,
(3 "Community Assoclation Dues, Fees, and Assessmenis” r.e:as all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by & cordominfum association, homeowners
assoclation or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, othor thewi a transaction otiginated by
check, draft, or similar paper instrument, which is iuitiaied through an’ Ziectronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instract, or anthorize 4 Yins7icial institution to debit
or credit an account. Such term includes, hut Is not limited to, point-of-sale ir;nsfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and auntortated clearinghouse
tramsfers,
(L) "Escrow Itens" means those items (hat are described in Seciion 3.
(M) "Miscellaneous Proceeds” mieans any compeusalion, setllement, award of damages, or procesds paid
by amy third party (other than insurance proceeds paid under the coverages described in Section’; fer: @)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part i dhe
Property; (Iif) conveyance in lien of condemnation; or (iv) misrepresentations of, or amissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lemder against the nonpayment of, or default on,
the Loan.
(0} "Periodic Payment" means the regufarly scheduled amonnt due for (i) principal and interest under the
Note, plus (ii) any ainounts under Section 3 of this Security Instrument,
(P) "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U,S.C, Section 2601 ¢t seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
{ime, or amy additional or successor legistation or regulation that governs the same sabject matter. As used
6790088139
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in this Security Instrument, "RESPA" refers (o all requirements and restrictions that arc imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations umder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrunent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors and
assigns o7 1ERS, the following described property located in the County of
COCK

[Nan.e ¢/ Pacording Juelsdiction]:
SEE IEGAL DLSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES .

Parcel ID Number:

02-16-215~103-0000

which currently has the address of 436 N CAMBRIINZ, DR [Street]
PALATINE (City), Illinois AOUET (Zip Code] ("Property Address"):

TOGETHER WITH all the improvements mow or ‘heresZter erected on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of -the property. All replacements aud
additions shall also be covered by this Security Instrument. All of thc foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees tha MERS holds only legal title
fo the interests granted by Borrower in this Security Instrument, but, if siecassary to comply with law or
custom, MERS (as nominee for Lender and Lender's snccessors and assigns) brs (e right: to exercise any
or all of thase interests, including, hut not limited to, the right to foreclose ani jell the Property; and to
take any action required of Lender including, but not limiled to, releasing and canceling this Security
Instrument,

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby vomvevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered.-evcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aan st all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varfations by jurisdiction to constitute 2 uniform security fnstrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced hy the Notc and amy
prepaymeni charges and late charges dus under the Note. Borrower shall also pay funds for Escrow Items

6790088139
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if amy check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, ireasurer's check or
cashier's check, provided any such check is drawn npon an institntion whose deposits ave insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectiou 15.
Lender may return any payment or partfal paymend if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curvent without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢ath Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on miapyird fimds, Lender may hold such unapplied funds unti] Botrower makes payment to bring
the Loan current. /7 Cortower does not do so within a reasomable perlod of time, Lender shall either apply
such funds or retuts: thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in ;" tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Intawasext or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or L'roceeds. Except as otherwise described In this Section 2, all
payments accepted and applied by Lencer shall be applied fn the following order of priority: (a) inferest
due under the Note; (b) principal due undzr ihe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i i order in which it became due. Any remaining amownts
shall be applied first to late charges, second to any ikor amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender recelves a payment from Borrower fcv . Aelinguent Perodic Payment which includes a
sufficient amount {o pay any late charge due, the paymeit iz be applied to the delinquent payment and
the late charge. If move than one Perlodic Payment is outstandlp s, “.ender may apply any payment recaived
from Borrower to the repayment of the Periodic Payments if, 2.1d 0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is arpiiad io the full payment of one or
mare Perfodic Payments, such excess may he applied to any late chargos due: Voluntary prepayments shall
be appHed first to any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds, or Miscellaneous Pruczed~ to principal due under
the Note shall 1ot extend or posipone the due date, or change the amount, of the ¥ riodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Peripdc' Payments are due
under the Note, until the Note is paid in full, 2 sum (the “Funds") to provide for paymer: o amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Securlty Irsbament as 2
liew or encumbrance on the Property; {b) leasehold payments or ground renis ou the Properiy.if any; ()
premivms for any and all insurance required by Lender under Seclon 5; and (d) Morigage Vastrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongoge
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Mems." At origination or at any time during the term of the Loan, Lender may require tha¢ Community
Association Dues, Fecs, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itens, Borrower shall promptly furnish to Lender all notices of amounts te
be paid under this Section. Berrower shall pay Leader the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wajive Borrower's
obligation to pay o Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

6750088139
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal) furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation te make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrmment, as the phrase "covenant and agreement”
Is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
amd pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to amy or all Escrow Itemns at any fime by a notice giveu in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectiom 3.

Lepder may, at any Ume, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply
the Funaz-«t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds dne on the basis of cuirent data and
reasonable cotipates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds skal“be held in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity {ncluding Lender, if Lender is an institution whose deposits are so insured) or inn
any Federal Home Loan Lank. Lender shall apply the Funds 1o pay the Escrow Items uo later than the time
specified under RESPA. Lenier shzll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o7 verifving the Escrow Items, unless Lender pays Borvower interest on the
Funds and Applicable Law permits _end.r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to oz paid on the Funds, Lender shall not be required to pay Borrower
amy interest or earnings on the Funds. Sorcovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv~ ¢z Borrower, without charge, an anmual accounting of the
Funds as required by RESPA,

If there Is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES@A.. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a: rzguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar-e with RESPA, but in no more than 12
montbly payments. If there is a deficlency of Funds held im escrow, a< defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lezacr the amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 n.onthi> payments.

Upon payment in full of aJl sums secured by this Security Instrumest Cander shall promptly refund
to Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiies, and impositions
atiributable to the Property which can aitain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiaents, if any, To

ihe extent that these items are Escrow liems, Borrower shall pay them in the manner providas ' Section 3.
Borrower shall promply discharge any lien which has priority over this Security Instarieni unless

Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manmer a<ce nable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale lo
prevent the enforcement of the lien while those proceedings are pending, but ouly untll such proceedings
are concluded; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a liem
which can attain priority over this Secwrity Instrument, Lender may give Borrower a notice identifying the

6790088139
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lien. Within 10 days of the date on which that notice is givew, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (incinding deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the tenn of
the Loan, The insurance carrier proviiing the insurance shall be chosen by Borrower subject o Lender's
right to lisapprove Borrower's chofce, which right shall not be exercised wnreasonably. Lender may
requite Corower to pay, in conmection with this Loan, either: (a} a one-thme charge for flood zone
detettninzuor; certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiup services and subsequent charges each Gme remappings or similar changes occur which
veasonably might ~ifect such determination or cextification. Borrower shall also be responsible for the
payment of any fvos imeosed by the Federal Emergency Management Agency in connection with the
review of any flood zore fetermination resulting from an objection by Borrower.

If Borrower fails-% maintain any of the coverages described above, Lender may obtain insuramce
coverage, at Lender's optios. aw.¢ Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's e ity in the Property, or the contents of the Property, against any risk,
bazard or liability and might provide grealer or Jesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance 1ovsrage so obialned might significantly exceed the cost of
Insuranee that Borrower could have obtained. /5y amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
al the Note rate from the date of disbursement ana <ha)l be payable, with such Interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and reneveals of such policies shall be subject to Lender's
right to disapprove such policles, shall inchide a standard worijage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ¢h.e right to hold the policies and renewal
cerfificates. If Lender requires, Borrower shall promptly give to Lende: alf receipts of paid prentinms and
renewal notices, If Borrower obtalus any formn of insurawce coverage, not ~iherwise required hy Lender,
for damage to, or destruction of, the Property, such policy shall include 7 standard mortgage clause and
ghall namc I.ender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance ca'riei and Lender. Lender
may make proof of loss il not made promptly by Barrower, Unless Lender and Borruwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L.ender, shall
be applied {o restoration or repair of the Property, if the restoration or repair is economical’; f:asible and
Lender's securdty is not lessened. During such repair and restoration period, Lender shall have ias right to
hold such insurance proceeds untll Lender has had an opportunity (o fuspect such Property to eusuve the
work has been completed to Lender's satisfaction, provided that such inspection shall be undenaVen
prompdy, Lender may disburse proceeds for the repairs and restoration in a sfugle payment or in a series
of progress payments as the work is completed. Unless an agreement Is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
infercst or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the fusurance proceeds and shall be the sole obligation of Borrower. If
the resioration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums sccured by this Security Instrument, whether or not then due, wilh
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the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Bormrower's rights to any lusurance
proceeds In an amount not to exceed the amonuts unpaid wnder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay axc.nts unpaid under the Note or this Securily Instrument, whether or not then due,

6. Ccorpancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal
residence within 20 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bixrower's principal residence for at least one year after the date of occupancy, unless Lender
olierwise agrees . oiting, which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist whiza we beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall mot
desiroy, damage or impair ihe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borvower is residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from deteliorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration Is not economically feasible, Borrower shall
prompily repair the Property If damage” t svoid forther deterioration or damage. If insurance or
condemnation proceeds are pald in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring whe Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rejairs and restoration in a single payment or i a setles of
progress payments as the work is completed. If the imar-nee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is vot relievei o Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon nd irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements v the Property. Lender shall give
Borrower notice at the thne of or prior to such an interfor inspection sp=cifyirg such reasonable caunse.

8. Borrower's Loan Application. Borrower shall be in default i during the Loan application
process, Borrower or any persons or entilies acting at the direciion of Doriwwer or with Borrower's
kmowledge or consent gave materially false, misleading, or inaccurate informatiur or statements o Lender
(or failed to provide Lender with material information) in comnection with “hz Loan, Materal
representations include, but are not limited to, representations concerning Borrower's ricunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security List urnest, If
(2} Borrower fails to perform the covenants and agreements contained in this Securlly Instrumen, (o) theve
is a legal proceeding that might significantly affect Lender's luterest fn the Property and/or rights twler
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regolations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever
reasonable or appropriate to protect Lender's interest in the Properly and rights under this Security
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (r) paying reasonable
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altorneys' fees to prolect its interest in the Property and/or rights under this Security Instiment, including
Iis secured position in a bankrnpicy proceeding. Securing the Property includes, but is not Lmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities trmed
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and ks mot
under any duty or obligation to do so. It is agreed that Lender incurs no Lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender nnder this Section 9 shall become additional debt of Botrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.

Imymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If ‘&wrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agieas to the merger in writing.

10. M1o>iwage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shall p2y the premiums required to maintain the MortEage Insurance in effect. If, for any reason,
the Mortgage Znsiance coverage required by Lender ceases to be avatlable from the mortgage insurer that
previonsly providca <uch insurance aud Borrower was required to make separately designated payments
toward the premiums f.: Mortgage Insurance, Borrower shall pay the premiums required to obtaim
cover:lge substantially ‘quivalent to the Mortgage Inswrance previonsly in effect, at a cost substantilly
equivalent to the cost @ Borrower of the Montgage Insurance previously in effect, from an alternate
morigage insurer selected b T.evder. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continie to 2y to Lender the amount of the separately designated payments that
were due when the insurance cove age ‘ceased to be in effect. Lender will accepl, use ans retajn these
payments as a non-refundable loss iesirve in Hen of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci-{o%i the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or exiriss on such loss reserve, Lender can no longer require loss
reserve payments if Morlgage Insurance cover:ge (In the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair becomes available, is obtained, and Lender requires
separately designated payments toward the premiums o~ Mortgage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Bovrcwor was required to make soparately designated
payments foward the premiums for Morigage Insurance, Zorrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a mou-~cfundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends {n accordance with an;/ v ritten agreement between Borrower and
Lender providing for such termination or until termination is re;uired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prov ded ‘n the Note.

Mortgage Insurance reimburses Lender (or amy entity that purchaser the Note) for cextain losses it
may incur if Borrower does wot repay the Loan as agreed. Borrower i 3ot a party to the Mortgage
Insurance.

Martgage insurers evaluate their total risk on all such insurance in force fio n time to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on lerms and condilions that are satisfactory o the morigage insurer and the other pariy {or partics) to
these agreements. These agrecmenis may require the mortgage insurer to make payments usir ~ny source
of funds that the mortgage insurer may have availsble (which may include funds oblained frum viorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another iusurer, any ieingorer,
avy other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amoun'ts tal
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
* preminms paid to the insurer, the arrangement is often termed "captive reinsvrance." Farther:

{a) Any such agreements will not affect the amounis thati Borrower has agreed to pay fer
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the ameunt
Berrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refimd,
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeswners Protection Act of 1998 or any other law. These rights
may imclude the right to receive certain disclosares, to request and obtain cancellation of the
Mm'l%nge Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiuing that weve mmearned at the time of such cancellation or
termination,

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repalr and restoration petfod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender': sutisfaction, provided that such inspection shall be urdertaken promptly. Lender may pay for the
repairs and vestoration in a single disbursement or in a serles of progress payments as the work is
completed. iioss an agreement Is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ¢ seeds, Lender shall not be required to pay Borrower :m{ fnterest or earnings on such
Miscellaneous trsencds, If the restoration or repair is wot economically feasible or Lender's security woald
be lessened, the Mi'scePaneous Proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then cue, vith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviried for in Section 2.

In the event of a lotal taking, destruction, or loss in vahie of the Property, the Misceflaneous
Proceeds shall e applied to the's.ns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately beioie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-durrower and Lender otherwise agree in wriiing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (s) the tota’ amount of the sums socured Immediately before the
panial]J taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partlal taking, destruction, or loze ip value. Ang balance shall he Pald to Borrower.

In the event of a partlal taking, destruction, or loss {w value of the Property in which the fair market
value of the Property immediately before the partial taking, detction, or loss in value is less than the
amount of the sums secured immediately before the partial aling, destruction, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanczus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the swis are then due,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is¢ivin, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ilie Property or to the
sums sccured by this Security Instrament, whether or not then due. "Opposing Party” incans the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a ¥giit, of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetler civil or criminal, is bogyzo that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of | snder's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defau't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding v be
dismissed with a ruling that, in Lender's judgment, precludes forfetlure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
amy award or claim for damages that are attributable tn the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscollaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lemder Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall wot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse io exiend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiual
Borrower or ahy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Snccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covemants
and agrees that Borrower's obligations and llability shall be joint and several. However, any Borrower who
co;:slilg‘lns this Security Instrument but does not execnte the Note (a "co-signer”): () is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in he Pl'opeﬂ under the
texms £ th's Securily Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instroment: 2nd (c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any arcommodations with regard to the terms of this Secarity Instrument or the Note withont the
co-signer’s cousint, '

ubject <o vrovisions of Section 18, any Successor In Interest of Borrower who assumes
Borrower's obligaiini.s onder this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rigate‘ard benefits under this Security Instmment. Borrower shall not be released from
Borrower's obligations ar«-iiability under this Security Instrument unless Lender agrees to such release in
writing., The covenants and upreements of this Security Instrument shall bind (except as provided im
Section 20) and benefit the succescors and assigns of Lender.

14. Loan Charges. Lender mway charge Borrower fees for services performed In connection with
Borxower's default, for the purpose. of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not firited to, attorneys' fees, property inspection and valation fees.
In regard to any other fees, the absence of ‘xp:eez anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pr-iibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Securiiy Incioment ot by Applicable Law.

If the Loan Is subfect to a law which sets max mww loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ie veduced by the amount necessary to reduce the
charge to the permitted linit; and (b) any smns already coifér’ed from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to zn7a# this refund by reducing the principal
owed under the Note or by making a direct payment to Borrawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment withowl any prerayicent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of amy right of action Bzwwower might have arising ont
of such overcharge.

15. Natices. All notices given by Borrower or Lender in conuection wiik diis Security Instrament
must be in writing, Any notice to Borrower in comnection with this Security Instrume:ii shall be decmed to
kave been given to Borrower when mailed by first class mall or when actually delivered to Borrower's
nolice address if sent hy other means, Notice to any one Borrower shall constitute notict to a)l Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Fropeiov- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower szl jromptly
nolify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrewer's
change of address, then Borrower shall only report a change of address throngh that specified procalure.
There ma{ be only one designated notice address under this Security Instrument at any one time. Any
nolice lo Lender shall be given by delivering it or by mailing It by first class mail to Lender's address
stafed herein unless Lender has designated amother address by nofice to Borrower. Any notice in
comection with this Security Instrument shall not be deemed to have been given to Lender nuntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.

6790088139
ILLINOIS - Single Family - Fannie Mae{Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

@%-M{IL) {1302).00 Page 10 of 15

MMV SR AR AVE oAt




1831846069 Page: 12 of 21

UNOFFICIAL COPY

18. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exElicitly or implicitly allow the partes to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracl, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall niean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
(ake any action.

17 borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, iransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest ia tic Property” means any legal or beneficial imterest in the Property, including, but not limited
to, those benefirla! interests transfexred in a bond for deed, contract for deed, installment sales contract or
escrow agreerien?, *he intent of which is the transfer of tile by Borrower at a future date to a purchaser.

If all or any pail ~f the Property or any Interest in the Property is sold or trausferred (or if Borrower
is not a natural persoq 7. a beneficial interest in Borrower is sold or transferved) without Lender's prior
writlen consent, Lender may require immediate paymest in full of all sums secured by this Security
Instrument. However, this ozon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opdon.-Zonder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accondance with Section 15
within which Borrower must pay all svms secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of Giw piried, Lender may invoke any remedies permitted by this
Security Instrument without further notice 0i-yr<2nd on Borvower,

19. Borrower's Right to Reiustate Afier Acceleration. If Barrower meets ceriain conditions,
Borrower shall have the right to bave enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other perlod as Applicable Law mign? spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Séeiity Instrument, Those condidons are that
Borrower: () pays Lender all sums which then would be due unZer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of amy otbar-covenants or agreements; (c) pays all
expenses lncurred in enforcing this Security Instrament, inclwding, but not Ymited to, reasonable atiorneys*
fees, property inspection and valuation fees, and other fees incurred fo.: the rurpose of protecting Lender's
Interest in the Property and rights under this Security Instrument; and (d) 2" es such action as Lender may
reasonably require to assure’ thai Lender's interest in the Property and rzhis under this Security
Insirament, and Borrower's obligation to pay the sums secured by this Security ¥ stzument, shall continwe
unchanged unless as otherwise provided under Applicable Law. Lender may reyuir: that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's check, yrovided amy
such check is d¥awn upon an institution whose deposits are insured by a federal agency, inctarientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Hovieves, this
righi to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (logether with this Sccurity Insirument) can be sold oue or more times without prior notice to
Borvower. A sale might result in a change in the enlity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nofe is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing chlipgations
to Borrower will remain with the Loan Servicer or be transferred lo a successor Loan Servicer and are mot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal Htigant or the member of a class) that arises from the other parly's aciions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instruinent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremenis of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to fake cormrective action. If
Applicab's Law provides a time period which must clapse before certain action can be taken, that time
period wil* be deemed to be reasonable for parposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Sectlon 22 and the notice of acceleration given to
Borrower pureusat to Section 18 shall be deemed do satisfy the notice and opportunity to take corrective
action provisizes of this Section 20.

2l. Hazarduws Substamces. As nsed in this Sectlon 21: (a) "Hazardous Substances” are those
substances defined as tr«ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: ga_siine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveuts, mnterials containing ashestos or formaldehyde, and radioactive materials;
(b} "Emvironmental Law" means (ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection; (c) “Environmental Cleanup" includes any response
action, remedial action, or removal sciiun; as defined in Environmental Law; and (d) an "Environmental
Conditien" means a condition that cai rause, coniribute to, or otherwise irigger an Environmental
Cleanmp,

Borrawer shall not cause or permit the presens:; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sibstances, on or in the Property. Borrower shall wot do,
nor allow anyone else to do, anything affecting the Propeuty (a) that is it violation of any Environmental
Law, (b) which creates an Environmental Condition, or (<3 viilch, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atficts thz value of the Property. The preceding
two semtences shall not apply to the presence, wse, or siorage i _the Property of small quantities of
Hazardous Substances that are generally recoguized to be appivpriate ‘> normal residential uses and to
malutenance of the Property (including, but not limited to, hazardous sibstanres in consumer products).

Borrower shall promptly give Lender written notice of (a) any inveriraiion, claim, demand, lawsuit
or other action by any governmental or regulatory agemcy or private party ivelvirg the Property and amy
Hazardous Substance or Environmental Law of which Barrower has actui knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) amy condition caused by the presence, uss i release of a
Hazardous Substance which adversely affects the value of the Property. If Borrawer leaius, Jr s notified
by awy governmental or regulatory authority, or any private party, that any removal or othei’ roiaediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalk promptly take af recossary
remedial actlons in accordance with Environmental Law. Nothing herein shall create any obligidon on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remnedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Security Insttument (but not prior te
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauk must be cured; and (d) that failore to core the
default on or before the date specified in the nethce may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore losure, If the default is not cured on or before the date specified in the notice, Lender at its
sptios. tizg require immediate payment in full of all sums secured by this Secmity Insirument
without furthor demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entt!d <0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bu( 22( Uiited to, reasomable attorneys' fees and costs of title evidence.

23. Release. Upra payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Burriwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inuirument, but cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permittcd wadzr Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llincis homestead exemption laws.

25. Placement of Collateral Prot ction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borriwir's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's intei7sts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coversge lUsal Lender purchases may nol pay any claim that
Borrower makes or any claim that is made agains\ Borrower in connection with the collateral. Borrower
may later cancel any Insurance purchased by Lemder, v euly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowe:'s ard Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for' (h: rasts of that insurance, including interest
and any other charges Lender may impose in conmection with th: rlacement of the insurance, until the
effective date of the cancellation or expiration of the insurance. ‘Tne cos’s of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurancs 'may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borvower and recorded with it,

11/5/18
(Seal

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrawer

a8 AT NeYy-in-HACT o

B il

BY SAMANTHA PEMNINGTON,

(i 2SS0
Pcnnmg 1N

N/s/18

m-m—m

{Seal)

-Borrewer

(Seal)

-Berrower

(Seal)
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STATE OF ILLINOIS, C County ss:

I, }JNJ (j(E@\UJAHL , @ Notary Public in and for said county and
siate do hereby certify that

personally known to me to he the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the wses and purpioses therein set forth,

Giver, under my hand and official seal, lhls day of , 2018

My Commissir:s Expires: /\{)
PUBLIC (_
EXPIRES: mu

LOAN ORTGINATION ORGANIZATICG: FAIRWAY INDEPENDENT MORTGAGE CORPORATICN
WIS ID: 2289

IOAN ORIGINATCR: VITC O ROPPO

NMLS ID: 543270
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PARCEL 1: THAT PART OF LOT 12 CF CORNELL LAKES APARTMENTS UNIT 1, A SUBDVISION OF THE
NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING AT SOUTHEAST
CORNER OF SAID LOT 12; THENCE NORTH 16 DEGREES, 15 MINUTES, 35 SECONDS EAST, ALONG THE
EAST LINE OF SAID LOT 12, A DISTANCE OF 26.74 FEET; THENCE NORTH 73 DEGREES, 47 MINUTES 32
SECONDS WEST, A DISTANCE OF 20.00 FEET TO THE PQINT OF BEGINNING; THENCE NORTH 73
DEGREES 47 MINUTES 32 SECONDS WEST, A DISTANCE OF 11.12 FEET; THENCE SOUTH 15 DEGREES
12 MINUTES 28 SECONDS WEST A DISTANCE OF 21.74 FEET; THENCE SCUTH 73 DEGREES 47 MINUTES
32 SECONDS EAST, A DISTANGE OF 11.12 FEET; THENCE NORTH 16 DEGREES, 12 MINUTES 28
SECONDS EAST, A DISTANCE OF 21.74 FEET TO THE POINT OF BEGINNING; ALSO THAT PART OF SAID
LOT 12 LYING ZELOW THE ELEVATION OF 780,69 AND DESCRIBED AS FOLLOWS; COMMENCING AT THE
SOQUTHEAST CURNER OF SAID LOT 12; THENCE NORTH 16 DEGREES 15 MINUTES, 35 SECONDS EAST
ALONG THE EAST LINE OF SAID LOT 12, A DISTANCE OF 26.74 FEET; THENCE NORTH 73 DEGREES, 47
MINUTES, 32 SECCIVLE WEST, A DISTANCE CF 5.00 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 16 DEGREES, 12 MINUTES, 35 SECONDS EAST A DISTANCE OF 27.66 FEET; THENCE NORTH 73
DEGREES 54 MINUTES, 1 7/a=CONDS WEST, A DISTANCE OF 6 02 FEET,; THENCE SOUTH 16 DEGREES,
05 MINUTES, 43 SECCONDS “VE.ST, A DISTANCE OF 4.41 FEET; THENCE NORTH 73 DEGREES 46 MINUTES
00 SECONDS WEST, A DISTANCE OF 18.37 FEET; THENCE SOUTH 18 DEGREES, 10 MINUTES, 39
SECONDS WEST, A DISTANCE Cr 23 24 FEET; THENCE SOUTH 73 DEGREES, 47 MINUTES, 32 SECONDS
EAST, A DISTANCE OF 24.34 FEET TO THE POINT OF BEGINNING; ALSO THAT PART OF SAID LOT 12
LYING ABOVE THE ELEVATION OF 7¢C 69 #ND DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 12, THENCE NORTH 18 DEGREES, 15 MINUTES, 35 SECONDS EAST,
ALONG THE EAST LINE OF SAID LOT 12, A TtGTANCE OF 26.74-FEET; THENCE NCRTH 73 DEGREES, 47
MINUTES 32 SECONDS WEST, A DISTANCE CT .00 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 73 DEGREES, 47 MINUTES, 32 SECONDS WEST, A DISTANCE OF 24.34 FEET; THENCE NORTH 16
DEGREES, 10 MINUTES, 38 SECONDS EAST, A DISTANCE OF 23.24 FEET; THENCE SOUTH 73 DEGREES,
46 MINUTES, 00 SECONDS EAST, A DISTANCE OF 24.37 FZET; THENCE SOUTH 16 DEGREES, 15
MINUTES, 35 SECONDS WEST. A DISTANCE CF 23.23 Fef:( TO THE POINT OF BEGINNING; ALSO THAT
PART OF SAID LOT 12 DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID
LOT 12; THENCE NORTH 73 DEGREES, 47 MINUTES, 32 SECCNOY. WEST, A DISTANCE OF 19.98 FEET TO
THE POINT OF BEGINNING; THENCE CONTINUING NORTH 73 DEGREES, 47 MINUTES, 32 SECONDS
WEST, A DISTANCE OF 11,12 FEET; THENCE NCRTH 16 DEGREES, 2 MNUTES, 28 SECONDS EAST, A
DISTANCE OF 5.00 FEET, THENCE SCUTH 73 DEGREES, 47 MINUTES, 32 SECONDS EAST, A DISTANCE
OF 11.12 FEET; THENCE SOUTH 16 DEGREES, 12 MINUTES, 28 SECOND3 WEST, A DISTANCE OF 5.00
FEET TO THE POINT OF BEGINNING; ALSC THAT PART OF SAID LOT 12 DESCXIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 12; THENCE NOKTH ‘A DEGREES, 15
MINUTES, 35 SECONDS EAST, A DISTANCE OF 26.74 FEET TO THE POINT OF BECINNING; THENCE
CONTINUING NORTH 18 DEGREES, 15 MINUTES, 35 SECONDS EAST, A DISTANCE Q- 27.67 FEET;
THENCE NORTH 73 DEGREES, 84 MINUTES, 17 SECONDS WEST, A DISTANCE OF 5.02.FE=T: THENCE
SOUTH 16 DEGREES, 15 MINUTES, 35 SECONDS WEST, A DISTANCE QF 27.66 FEET; THENCE SOUTH 73
DEGREES, 47 MINUTES, 32 SECONDS EAST, A DISTANCE OF 5.00 FEET TO THE POINT OF HECINNING.
PARCEL 2; EASEMENT FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION OF
EASEMENTS, RECORDED AS DOCUMENT 87292350, AND AS CREATED BY DEED FROM AMERICAN
NATIONAL BANK AS TRUSTEE UNDER TRUST NUMBER 41512 TO RICHARD JACKLOW AND HARRY
JACKLOW RECORDED JUNE 12, 1987 AS DOCUMENT 87321699, FOR WALKS, DRIVEWAYS, INGRESS
AND EGRESS, PARKING AND RECREATIONAL FACILITIES, OVER SUCH PORTIONS OF THE FOLLOWING
PROPERTY AS FALLS IN COMMON AREAS, AS COMMON AREAS ARE DEFINED IN SAID DECLARATION
OF EASEMENT: LOTS 1 AND 2, THE SOUTH 60 FEET OF LOT 3 (EXCEPT THE £AST 17 FEET THEREQF,
TAKEN FOR HIGHWAY PURPOSES), AND ALL OF LOT 4 (EXCEPT THE EAST 17 FEET THERECF, TAKEN
FOR HIGHWAY PURPOSES), IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE FARMS, A
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NCRTHWEST 1/4, AND QF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4, AND OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTICN 45, LYING
SOUTHERLY OF THE SCUTHWESTERLY LINE OF THE RIGHT OF WAY CF THE CHICAGO AND
NORTHWESTERN RAILROAD, AND ALSO THAT PART OF LOT 8 IN THE SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 15, LYING SOUTHERLY OF THE SOUTHWESTERLY LINE OF THE RIGHT OF

Legal Descriplion ' P18-80609/55
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Continued

WAY OF THE CHICAGO AND NORTHWESTERN RAILROAD, ALL IN TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

" NOTE FOR INFORMATION ONLY:

CKA 436 N. CAMBRIDGE DR; PALATINE, IL 60067
PIN 02-16-215-103

Legal Description P18-80608/55
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thls 5TH day of NOVEMBER ,
2018 .. and is ihcorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed {the "Securlty Instrument") of the same date,
given by ina.undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INJEPENDENT MORTGAGE CORPORATION

(the "Lender") of ie same date and covering the Property described in the Security
Instrument and locates-at:

436 1 LA VBRIDGE DR, PALATINE, ILLINOIS 60067
[Property Address]

The Property Includes, but is riutiimited to, a parcel of land improved with a dwelling,
together with other such parcels aivi certain common areas and facllities, as described in
DECLARATIOGNS, COVENANTS, CONU'MIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN W*iiCH THE PROPERTY IS LOCATED

(the “Declaration"). The Property is a part (of a planned unlt development known as

CORNELL LAKES APARTMENTS UNIT 1
[Name of Planned Unlt Develupment]

(the "PUD"}. The Property also includes Borrower's Inteiest In tha homeowners association or
eqguivalent entity owning or managing the common areas and facilities of the PUD (the
“Owners Assoclation") and the uses, beneflts and proceeds of Beirzwer's interest,

PUD COVENANTS. In addition to the covenants and agreemients rmade in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. PUD Obligations. Borrower shall perform all of Barrower's obligatior's under the PUD's
Constituent Documents, The “Constituent Documents" are the () Declaraiion; i} articles of
incorporation, trust instrument or any equivalent document which creates toe. Owners
Association; and (i} any by-laws or other rutes or regulations of the Owners Association.
Borrower shall pramptly pay, when due, all dues and assessments Imposed pursuzni 17 the
Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation malntalns, with a generally
accepted Insurance carrler, a "master" or “blanket” palicy insuring the Property which s
salisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthguakes and

6790088139
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 1 of 3
VMP®.7R (0811) Walters Kluwer Financial Services
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floods, for which Lender requires insurance, then: {J) Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Sectlon 5 to maintain property insurance
coveragn an the Property Is deemed satisfled to the extent that the required coverage is
proviced by the Owners Association policy.

Wha' Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower 202!l give Lender prompt notice of any lapse In required property insurance
coverage providea .y the master or blanket policy.

In the event of a distribution of property Insurance proceeds in lieu of restoration or
repair following a las<-i0 the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assighed and shall be paid to Lender. Lender shall
apply the proceeds to the suris secured by the Security Instrument, whether or not then due,
with the excess, If any, pald to sorrower,

C. Public Llability Insurance. Ruivower shall take such actions as may be reasonable to
insure that the QOwners Associatlor-iraintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o ender.

D. Condemnatlon. The proceeds ¢f any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnatlon or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance In lleu of condemnatlon, are hereby zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securad by the Security Instrument as
provided in Sectlon 11.

E. Lender's Prior Consent. Borrower shall not, except aftzr notice to Lender and with
Lender's prior written consent, elther partition or subdivide the Prorerty or consent to: (i) the
abandonment or termination of the PUD, except for abandonmer: & termination required by
law in the case of substantial destruction by fire or othar casualty-orin the case of 5 taking
by condemnatlon or eminent domain; (i) any amendment to any provisiciiof the "Constituent
Decuments” if the provision is for the express benefit of Lender; .(\) termination of
professional management and assumption of self-management of the Owners A3zociation; or
(iv) any action which would have the effect of rendering the public liakility insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when uz, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall bazome
additional debt of Borrower secured by the Security Instrument, Unless RBorrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender ta
Borrower requesting payment.

6790088139
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®-7R (0811) Page 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.

(e

SAMANTHA PENNINGTON

1\/&/18
(Seal)

-Borrower

(Seal)

-Bosrower

(Seal)

-b oirower

(Seal)

-Borrower

/5715
MAOLYp in Fact o

Ass waé? as e Omaiissa
MELISSA PENNINGTON Earower | POANMGION

BY SAMANTHA PENNINGTCN, ATTORNEY-IN-FACT

(Seal)

-Berrower

(Seal)

-Barvower

(Seal)

-Bormower

6790088139
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