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~ Mortgage

Definitions, Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certaln rules regarding the usage of words used in this
document are also provided in Section 1¢.

(A) “Security Instrument” means this docuwent, which is dated November 3, 2018, together with
all Riders to this document,

(B) “Borrower” is Jeremy N Wyatt and Caryn M Isenzinger, husband and wife, not as joint tenants
or as tenants in common but as tenants by the entirety, Ecsrower is the mortgagor under this
Security Instrument,

(C) “Lender* is U8, Bank National Association, Lender is afatiopal bank organized and
existing undet the laws of the United States of America, Lender's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security Tisteumnient,

(D) “Note" means the promissory note signed by Borrower and dated Movamber 5, 2018, The
Note states that Borrower owes Lender Five hundred sixty two thousand vive hundred and 007100
Dollars (U.S. $562,500.00) plus interest at the rate of 4,125%. Botrower has gromised to pay this
debt in tegular Periodic Payments and to pay the debt in full not later than Decemben i, 2048,

(E) “Property” means the property that is desctibed below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Ridets to this Security Insttument that are executed by Bortower, The
following Ridets are to be executed by Botrower [check box as applicable]:

B Adjustable Rate Rider 01 Condominium Rider -0 Second Home Ridet
[} Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
O VARIdet 0 Biweekly Payment Ridet 7 Other(s) [specify]

(B) “dpplicable Law" means all controlling applicable federal, state and locat statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions, :

(D) “Community Association Dues, Fees, and Assessments means all dues, fees, assessments
and etier'charges that are imposed on Borrower or the Property by a condominium association,
homeowziere association or similar organization, -

(1) “Blectroric Tunds Transfer” means any transfer of funds, other than a transaction ariginated

by eheck, dralt, vesimilar paper instrument, which is initiated through an electronic terminal,
telophonic instrument, somputet, or magnetic tape so as to order, insteuct, or authorize a financlal
institution to debit or aredit an aceount, Such term Includes, but is not limited to, point-of-safe
transfers, automated tellep machine transactions, transfets initiated by telephone, wire transfers, and
automated clearinghouse trassters,

(K) “Escrow Items” means thoua iters that are described in Section 3,

(L) “Miscellaneous Proceeds” meang aly 2ompensation, settlement, award of damages, or
proceeds paid by any third party (other i insurance proceeds paid under the coverages described
in Section 5} for: (i) damage to, or destruction of the Property; (if) condemnation or othet taking of
all or any part of the Property; (iii) conveyanee in-ljeu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition-cfihe Property. ‘

M) “Mortgage Insurance” means insurance protecting Iender against the nonpayment Of, 01'.
g g 4 y
default o1l, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securisy Instrument,

(0) “RESPA " means the Real Estate Seftlement Procedures Act (124.5:C. Section 2601 ot

seq.) and its implementing regulation, Regulation X (12 C.E.R, Part 1074), s they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA. refers to all r2quiretnents and
restrictions that are imposed in regard to a "federally related mortgage loan" even it #ie Loan does
not qualify as a "federally related mortgage loan” under RESPA,

() “Successor in Interest of Borrower” means any party that has taken title to the Propirsy,
whether ot not that party has assumed Borrowet's obligations under the Note and/or this Security
Tnsteument,

Transfer of Rights in the Property. This Security [nstrument secures to Lender: (i) the repayment
of the Loan, and all tenewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purposs,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following desctibed property located i the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdietion]: LOT 424 IN KOESTER AND ZANDERS SAUGANASH SUBDIVISION
IN CALDWELL RESERVE IN SECTION 3, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 13031230200000 which cutrently has the address of 6030 N Kilbourn Ave
[Street] Chicago [City], Illinols 60646 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and flxtures now or hereafter a part of the property. All replacements and additions

shall also be covered by this Security Instrument, All of the foregolng Is referred to in this Security
Insttument as the “Propersy.” :

BORROW/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to prortgage, grant and convey the Propetty and that the Property is unencumbered, except for

encumbrances of record, Botrower warrants and will defend generally the title to the Property against

all claims and dzimznds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifotti covenants for national use and non-uniform
covenants with limited vailations by jurisdiction to constitute a uniform security instrument covering
real propetty, '

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intereet, Escrow ltems, Prepayment Charges, and Late
Charges., Borrower shall pay when aua e principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late oliarges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Paytaents due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check ot other instrument received by Lender as
payment under the Note ot this Security Instrument ie ratutned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Noveand this Secutity Insteument be made in one
of more of the following forms, as selected by Lender: (a)<25h; (b) money order; () certified check,
bank check, treasurer's check ot cashier's check, provided any such check is drawn upon an institutlon
whose deposits are insured by a federal agency, instrumentality, ot entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location dexignated in the Note or

at such other location as may be designated by Lender In accordance witl{ 1ne Giotice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or partial vayinent insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to fis-i140e to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedtled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, 1€ Bottower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foteclosure, No offset or claim which Botrower might have now or In the future against Leader
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agieetments secured by this Security Instrument,
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2, Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied fitst to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note, -

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Perfodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in fisll, To the extent that any excess exists after the payment is applied to the
full payrieiat of one ot more Periodic Payments, such excess may be applied to any late charges due.
I\\;oh.umrhry prepayments shall be applied first to any prepayment charges and then as described in the
ote, : -

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not extenaor postpone the due date, or change the amount, of the Periodic Payments,

- 3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Mot is pald in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assesstients and other items which can attain priority over this Security
Instrument as a lien or encumbrance-on-the Propetty; (b) leasehold payments or ground rents on
the Property, if any; (c) premiums for anyand all insutance required by Lender under Section 3;
and (d) Mortgage Insurance premiums, if'any, or any sutns payable by Borrower to Lender in lieu
of the payment of Mortgage Insurance premiums-in accordance with the provisions of Section 10,
These items are called “Escrow Jtems. " At origination or at any time during the term of the Loan,
Lender may require that Community Assoclation Dues. Fees, and Assesstients, if any, be escrowed
by Borrawe, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender afl notices of amounts to be pald under this Section, Borrowet shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Bortower's obligation to pay to'Lender Funds for any or all Escrow
[tems at any time, Any such walver may only be in writing, In the-eveat of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any sueow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, sha!furnish to Lendet receipts
evidencing such payment within such time period as Lender may require. Dorrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be-a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreenent™ is used in
Section 9. If Botrower is obligated to pay Escrow Items directly, pursuant to a waiver, #iid Borrower
fajls to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Scction 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendei sty such
amount, Lender may tevoke the waiver as to any ot all Escrow Items at any time by 4 notice given in
accordance with Section 15 and, upon such revoeation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
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and reasonable estimates of expenditures of future Escrow {tems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, If Lender is an institution whose deposits ate so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreetment Is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest ot earnings on the Funds. Borrower and Leader can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, ar ainual accounting of the Funds as required by RESPA.

If thete is aaurplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower for the srcess funds in accordance with RESPA, If there is a shortage of Funds held in
esorow, as defiied nader RESPA, Tender shall notify Borrower as requiced by RESPA, and Botrower
shall pay to Lender the winount necessary to make up the shortage in accordance with RESPA, but

in o mote than 12 motthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender siiall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make-urthe deficiency in accordance with RESPA, but it no more than 12
monthly payments.

Upon payment in full of all sums secuiec by this Security Instrument, Lender shall promptly refund to
- Botrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all'taxes; assessments, chatges, fines, and impositions
atiributable to the Property which can attain priarity over this Security Instrument, leasehold payments
or ground tents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any, To the extent that these items are Esctow Items, Boitower shall pay them in the manner provided
in Section 3, :

Borrower shall promptly discharge any lien which has priosity over this Secutity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation { ecued by the lien in a manner
acceptable to Lender, but only so long as Borrower is perfotming svch-agteement; (b) contests the lien
in good faith by, ot defends against enforcement of the lien in, legal proccecings which in Lender's
opinion opetate to prevent the enforcement of the lien while those proceed ngs are pending, but -
only until such proceedings ate concluded; or (c) secures from the holder of this'lien an agreement

. satisfactory to Lender subordinating the lien to this Security Instrument, 1f Lender determines that any
part of the Property s subject to a lien which can attain priority over this Seeurity Inst=ament, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which #iz* notice is i
given, Borrower shall satisfy the lien or take one or mote of the actions set forth above 1 this Section :
4,

Lender may require Borcower to pay & one-time charge for a real estate tax verification and/or
teporting secvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erocted
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requites pursuant to the preceding sentences can
change during the term of the Loan, The insutance carrier providing the insurance shall be chosen by
Borrower subject to Lendet's right to disapprove Botrower's choice, which right shall not be exercised
unreasoriably. Lender may require Bortower to pay, in connection with this Loan, eithet: () & one-
time charge for flood zone determination, cettification and tracking services; or (b) a one-time charge
for flood zone determination and cettification setvices and subsequent charges each time remappings
or similar changes oceur which reasonably might affect such determination or certification, Botrower
shall also be responsible for the payment of any fees itmposed by the Federal Etmergency Management
Agency in connection with the review of any flood zone detetmination resulting from an objection by
Borrower, ‘

If Borroyer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lzndet's option and Borrower's expense, Lender is under no obligation to purchase any
particular typs o amount of coverage. Therefote, such coverage shall cover Lender, but might or
might not protez Potrower, Borrower's equity in the Property, or the contents of the Propetty, against
any tisk, hazard or li2bility and might provide greater ot lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insuratice coverage so obtained might significantly exceed
the cost of insutance that'Borrower could have obtained. Any amounts disbursed by Letider under

this Section 5 shall become edditional debt of Botrower secured by this Secutity Insttument, These
amounts shall beat intetest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Bortower requesting payment.

All insurance policies required by Letidorand renewals of such policies shall be subject to Lender's
tight to disapprove such policies, shall inclo-le a standard mortgage clause, and shall name Lender

as morigagee and/or as an additional loss payee. Lander shall have the right to hold the policies and
tenewal certificates. If Lender requires, Borrowar shall promptly give to Lender all receipts of paid
premtiums and renewal notices, If Borrower obtain anv form of insurance coverage, not otherwise
tequited by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
tnortgage clause and shall name Lender as mortgagee and/spas an additional loss payee.

[n the event of logs, Botrower shall give prompt notice to the insurance carrier and Lendet. Lender
may make proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otlierwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was requited

by Lender, shall be applied to restoration or repair of the Propetty, if the sostoration or repair is
economically feasible and Lendet's security is not lessened. During such <cpait and restoration period,
Lender shall have the tight to hold such insurance proceeds until Lender hastizd an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction; provided that
such inspection shall be undertaken promptly, Lender may disbutse proceeds for thoreairs and
restoration in a single payment ot in a series of progress payments s the work is comuieted, Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such {agurance
proceeds, Lender shall not be required to pay Borrower any interest or eatnings on such procueds, Fees =
for public adjusters, or other third parties, retained by Borrower shalt not be paid out of the insurance

proceeds and shall be the sole obligation of Borrower, IF the restoration or repair is not economically

feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secuted by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet, '
Such insurance proceeds shall be applied in the order provided for in Section 2. :
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurancé cartier has offered to settle a claim, then Lender may negotiate and settle the claim,

The 30-day period will begin when the notice is given, In either event, or if Lender aoquires the
Property uncler Section 22 ot otherwise, Bortower hereby assigns to Lender (a) Borrower's rights to
any insutance proceeds in an amount not to exceed the amounts unpaid under the Note of this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uneatned
premiums paid by Borrower) under all {nsurance policies covering the Property, insofar as such tights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repalr
or restore the Property ot to pay amounts unpaid under the Note or this Securdty Instrument, whether
of ot then due. ' o

6. Occurdirey. Borrower shall ocoupy, establish, and use the Property as Botrower's ptincipal
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy
the Property &5 Porrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwiss agrees in writing, which consent shall not be unreasonably withheld, or ualess
extenuating circumstanees exist which are beyond Botrowet's control,

7. Preservation, Maintanance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or j=par the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or uet Borrower is residing in the Property, Botrower shall maintain the
Propetty in otder to prevent the Propeity from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Ssction 5 that repalr o restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds ars raid {n conneetion with damage to, or the taking of, the
Property, Borrower shall be responsible for rapaixing or restoring the Property only if Lender has
teleased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment o in a series of progress payments as the wotk is completed, If the insurance or
condemnation proceeds are not sufficient to repair ot tesiore the Property, Borrower is not relieved of
Borrower's obligation fot the completion of such repait or.:estotation,

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
redsonable cause, Lender may inspect the interior of the improve nente on the Propetty, Lender shall
give Borrower notice at the time of or prior to such an interiot inspection specifying such reasonable
canse,

8. Borrower's Loan Application, Bortower shall be in default if, during the Loan application
process, Bortowet ot any petsons or entities acting at the direction of Borrowe: or vith Botrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statermerts to
Lender (or failed to provide Lender with matetial information) in connection with ths'T san. Material
representations include, but are not limited to, representations concerning Borrowet's oseupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the |
Property and/or rights under this Secutity Instrument (such as a proceeding in bankruptey, probate,
for condemnation ot forfeiture, for enforcement of a lien which may attain priority over this Security

. Instrument or to enforce laws or regulations), or (¢) Botrower has abandoned the Property, then
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Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interest in the
Property and rights under this Seourity [nstrument, including protecting and/or assessing the value

of the Property, and securing and/or repalring the Property, Lender's actions can include, but are not
limited to: (a) paying any sums seoured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonablo attorneys' fees to protect its intetest in the Property and/
or rights under this Security Instrument, ineluding its secured position in a banktuptey proceeding,
Securing the Propetty includes, but is not limited to, entering the Propetty to make repaits, change
locks, teplace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangetous conditions, and have utilities turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. :

Any amountsdisbursed by Lender undet this Section 9 shall become additional debt of Botrower
secured by th's Security Instrument, These amounts shall beav interest at the Note rate from the date of
disbursement ard shall be payable, with such interest, upen notice from Lender to Borrower requesting
payment.

[T this Security Instrument ts on a leasehold, Borrowet shall comply with all the provisions of the
lease. If Borrower acquires festitle to the Property, the leaschold and the feo title shall not merge
unlegs Lender agrees to the medgat in writing, -

10. Mortgage Ingurance. If Leider required Mortgage Insurance as a condition of making the
Loat, Bortower shall pay the premiunis tequired to maintain the Mortgage Insurance in sffect, If,

for any reason, the Mortgage Insutance covruge required by Lender ceases to be available from

the mottgage insurer that previously provide such insurance and Borrower was required to make
soparately desighated payments toward the preniwms for Mortgage lnsutance, Botrower shall pay the
premiums tequited to obtain coverage substantiatty squivalent to the Mortgage Insurance previously in
effect, at 4 cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
[nsurance coverage is not avatlable, Borrower shall contins to pay to Lender the amount of the
separately designated payments that were due when the insutanice caverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refun {able loss tesetve in lieu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstandgihe fact that the Loan s
ultimately paid in full, and Lender shall not be required to pay Borrowstany interest ot earnings on
such loss teserve. Lender can no longer require loss reserve payments it Mortgage Insurance coverage
(in the amount and for the petiod that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated raytaents toward the
premiums for Mortgage [nsurance, If Lender required Mortgage Insurance as a condit'an of muking
the Loan and Borrower was required to make separately designated payments toward Hie-premiums
for Mortgage Insurance, Bortower shall pay the premiums required to malntain Mortgags Insurance in
effect, ot to provide a non-refundable loss reserve, until Lender's requirement for Mortgage lisurance
ends in accordance with any written agreement betweon Borrawer and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the tate provided in the Note.

Mottgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Bortower does not repay the Loan as agreed. Borrower is 1ot a party to the Mortgage
Insutance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may entet into agreements with other parties that shate or modify theit risk, or reduce losses. These
agleements are on terms and conditons that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may requite the mortgage insuret to make
payments using any soutee of funds that the morigage insuter may have available (which may include
funds obtained from Mortgage Insutance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insutet, any reinsurar, any
other entity, or any affiliate of any of the fotegoing, may receive (directly o indirectly) amounts that
dertve from (or might be chatacterized as) a portion of Borrowet's payments for Mortgage Insurance,
in exchange fot sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
ptovides that an affiliate of Lender takes a shate of the insurer's risk in exchange for a share of the
premiume paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insucinee, or any other terms of the Loan, Such agreements will not increase the
amount Borrowei will owe for Morigage Insurance, and they will not entitle Borrower to any
refund. ~

(B) Any such agreemen’s will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th Flomeowners Protection Act of 1998 or any other law, These
rights may include the right t+ receive certain disclosures, to request and obtain cancellation of
the Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage trsuance premiums that were unearned at the time of such
cancellation or termination. ' ‘

11. Assignment of Miscellaneous Proveeriz: Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender, "

If the Property is damaged, such Miscellaneous Procéads shall be applied to restoration or repalr of
the Propetty, if the restoration or repair is economically féavible and Lender's security is not lessened.
During such repait and restoration perlod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspeet suck Property to ensure the work has been
completed to Lendet's satisfaction, provided that such inspection shailbe undertaken promptly. Lender
may pay fot the repairs and testoration in a single disbursement ot 11+ setles of progress payments as
the work fs completed, Unless an agreement is made in writing or Applizable Law requites interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requited to pey Borrower any interest ot
earnings on such Miscellaneous Proceeds, If the restoration ot repair is not ezcniomically feasible or
Lendet's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Secutity Instrument, whether or not then due, with the excess, if any, paid ie Buriower, Such :
Miscellancous Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous ¥ roceeds
shall be applied to the sums secured by this Security [nstrument, whethet o not then due, with the
excess, if any, paid to Botrawer,

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing,

2200862639
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befote the partial taking, destruction, o loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or Joss In value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propetty immediately before the partial taking, destruction, or logs in value is less than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the surs are then due,

ifthe Property is abandoned by Borrowet, ot if, after notice by Lender to Borrower that the Opposing
Party (az'wefned in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to tespand-to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply tbe Miscellangous Proceeds either to restoration ot repair of the Propérty of to the
suns secured by thix Security Insttument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default 't anv.action or proceeding, whether civil or otiminal, is begun that, in - -
Lender's judgment, could resultin forfeiture of the Propetty or other material impairment of Lender's
interest in the Property or rights urder this Security Instrument. Borrower can cure such a default and,
if' acceleration has occurted, refnstate 18 nrovided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other
material impairment of Lender's intetest inre Property or rights under this Security Instrument. The
proceeds of any awatd ot olaim for damages thal ary atteibutable {o the impairment of Lendet's interest
in the Property are hereby assigned and shall be paidto Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied
in the ordet provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lenda: ot a Waiver. Extension of the

time for payment or modification of amortization of the sutns secureq hy this Security Instrument
granted by Lender to Bortower or any Successot in Interest of Bortower shall not aperate to release
the liability of Bortower or any Successors in Interest of Bortower. Lead<i shall not be requited to
comimetice proceedings against any Successor in Interest of Borrower ot 10 tefuse to extend time

for payment of otherwise modity amortization of the sums secured by this Secutity Lnstrument by
reason of any demand made by the original Borrower or any Successors it Interest o1 Botrower,
Any forbeatance by Lender in exercising any right or remedy including, without timitetion, Lender's
acceptance of payments from third persons, entitics or Successors in [nterest of Bortowier or in
atnounts less than the amount then due, shall not be a walver of or preclude the exercise 4f any right or
remexly.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowet's obligations and [iability shall be joint and several, However,
any Botrower who co-signs this Seourity Instrument but does not execute the Note (a "co-signer):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property undet the teems of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Botrower can

2200862539
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agtee to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Botrower who assutes
Borrower's obligations under this Security Instrument in writing, and is approved by Lendet, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Botrower shall not be
relensed from Borrower's obligations and liability under this Security Insttument unless Lender agrees
to such release in writing, The covenants and agteements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender, :

14. Loan Charges. Lender may charge Borrower fees for services performed {n connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propetty inspection and valuation
fees. In tegaid to any other fees, the absence of express authotity in this Secutity Instrument to charge
a specific foe to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge %o that ate expressly prohibited by this Secutity Instrument or by Applicable Law.

If the Loan is subjeciio a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Foan
exoeed the permitted limss, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the parmittad limit; and (b) any sums alteady collected from Borrower which
exceeded permitted limits will be refinded to Borrower, Lender may choose to make this refund by
teducing the principal owed under the Note or by making a direct payment to Botrower, If 4 refund
teduces principal, the reduction will o< treated as a pactial prepayment without any prepayment
chatge (whether or not a prepayment chgige is provided for under the Note), Borrowet's aceeptance
of any such refund made by direct paymenvo Borrower will constitute a waiver of any right of action
Borrower might have arising out of such ovetckarge.

15. Notices. All notices given by Borrower or Lendan in connection with this Security Instrument
must be in writing, Any notice to Borrower int connectini with this Security Instrument shall be
deemed to have been given to Borrower when mailed by Figiclass malil or when actually delivered .
to Borrower's notlce address If sent by other means, Notice to 2iy one Borrower shall constitute
notice to all Botrowers unless Applicable Law expressly requites otierwise. The notice addtess shall
be the Property Address unless Borrower has designated a substhiate «otice address by notice to
Lender. Borrower shall promptly notify Lender of Borrowet's change ¢ adddress. If Lender specifies
a procedure for reporting Borrower's change of addtess, then Borrower sheil only report a change of
address through that speeified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by defivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated arother address
by notice to Borrower. Any notice in connection with this Security Instrument shall not'be deemed to
frave been given to Lender until actually received by Lender. I any notice required by this Seourity
[nstrument is also required under Applicable Law, the Applicable Law requitement will satizly the
carresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fedetal law and the law of the jurisdiction in which the Property is located, A}l rights and
obligations contained in this Security Instrument ate subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
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contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insttument ot the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wotds or wotds of the feminine gendet; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security
[nstrument,

18, Transfor of the Property or a Beneflcial Interest in Borrower. As used in this Section
18, "Intercst in the Property" means any legal or beneficlal interest in the Property, including, but not
limited to, thuse beneficial Interests transferred in a bond for deed, contract for deed, Installment sales
contract or esctow agreement, the intent of which is the transfer of title by Borvower at a future date to
a purchaser, '

Ifall or any part of ihe Fraperty or any Interest in the Property is sold or transferred (or if Borrower is
not 4 natural person anc g heneficial interest in Borrower is sold or transferred) without Lender's prio
written consent, Lender may rcauire immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lendet shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days(fiom the date the notice is given in accardance with Section
15 within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to
pay these sums priot to the expiration of this pe/iod; Lender may invoke any remedies permitted by
this Security Instrument without further notice or-dzmand on Borrower,

19. Borrower's Right to Reinstate After Acceloration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sevurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify tor the termination of Bottower's
right to reinstate; ot (¢) entry of a judgment enforcing this Security Instrument, Those conditions

ate that Borcowet: (a) pays Lender all sums which then would be dug undar this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of ane other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrumert, including, but

not Hmited to, reasonable attorneys' fees, property inspection and valuation fecs, and other fees
incurred for the purpose of protecting Lender's interest in the Propetty and rights'und e this Security
Instrument; and (d) takes such action as Lender may reasonably requite to assure that T cider's interest
in the Property and rights under this Security Instrument, and Bortower's obligation to ey the sums
secuted by this Security Instrument, shall continue unchanged unless as otherwise provided wnder
Applicable Law. Lender may require that Borrower pay such reinstatement sitms and expendes in one
or more of the following forms, as selected by Lender: (a) cashy () money order; (¢) certitied check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality ot entity; ot (d) Electronic Funds
Ttansfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured heteby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

" 22000826349
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Bortrower. A sale might result in a change ii the entity (known as the "Loan Setvicer")
that colleots Petiodic Payments duc under the Note and this Security Instryment and performs other
mortgage loan setvicing obligations under the Note, this Security Insttument, and Applicable Law.
There also might be one or mote changes of the Loan Servicer unrelated to a.sale of the Note. If there
'is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the hame and address of the new Loan Servicer, the address to which payments should be made and
any other infotmation RESPA requires in connection with a notice of transfer of setvicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mottgage loan servicing obligations to Borrowet will remain with the Loan Servicer o be transferred
to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrowernor Lender may commence, join, or be joined to any judicial action (as either an
individual litigast o« the member of a class) that arises from the other party's actions pursuant to this
Security Instrument-or et alleges that the other party has breached any provision of, or any duty
owed by reason of] this'Szeurity Insteument, until such Borrower ot Lender has notified the other
party (with such notice given i compliance with the requirements of Section 15) of such alleged
breach and affotded the otherpariy hereto a reasonable perfod after the glving of such notice to take
cotrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be desined to be reasonable for purposes of this paagraph. The
notice of acceleration and oppottunity + sure given to Borrower pursuant to. Section 22 and the notice
of aceeleration given to Borrower pursuart # Section 18 shall be deemed to satisfy the notice and
oppottunity to take corrective action provistons ~£this Section 20,

21, Hazardous Substances. As used in this Sestion 21; (a) "Hazardous Substances” ate those
substatices defined as toxic or hazardous substances, rollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosetie, 0%iter flammable or toxic petroleum

products, toxie pesticides and herbicldes, volatile solvents, snnterials contalning asbestos or
formaldehyde, and radioactive materials; (b) "Environmeniai Law" means federal laws and laws of
the jurisdiction where the Propetty is located that relate to health safety ot environmental peotection;
(¢) "Eavironmental Cleanup” includes any response action, remadial «ction, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition™1»éans a condition that can -
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of aity Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property, Rorrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violativt of any
Environmental Law, (b) which creates an Envitonmental Condition, or (¢) which, due t5 iz presence,
use, ot release of a Hazardous Substance, creates a condition that adversely affects the vatue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propetty (ineluding, but not limited to, hazardous substances
in consumer products). -

Borrower shall promptly give Lender written notice of (a) any lnvestigation, claim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Property and : g
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envitonmental Condltion, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns,
ot is notified by any governmental or regulatoty authority, or any private party, that any removal or
other remediation of any Hazatdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Eavitonmental Cloanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Zorrower's breach of any covenant or agreement in this Security Instrument (but not
prior t’acecleration under Section 18 unless Applicable Law provides otherwise), The notice
shall speeify: (2) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from <+ date the notice is given to Borrawer, by which the default must be cured; and
(d) that failare io zare the default on or before the date specified n the notice may result in
acceleration of the sizawsecured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to-assert in the foreclosure proceeding the non-existence of a default
or any other defense of Boriwver to aceeleration and foreclosure, If the default is not cured on
or before the date specified in thy notice, Lender at its option may require immediate payment in
full of all sums secured by this Sceurity Instrument without further demand and may foreclose
this Security Instrument by judicial procseding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provid <t in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidance,

23, Release. Upon payment of all sums securcd by this Secutity Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs, Lender may charge Botrower a feo for
teleasing this Security Instrument, but only if the fee 5 vaic to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinols law, the Borrower hereby releases and
waives all rights under and by virtue of the llinois homestead excimniion laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the Insurance coverage required by Borrower's agreement with Lénder, Lender may
putchase insurance at Borrower's expense to protect Lender's intetests in Boirower's collateral, This
insurance tnay, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Bortower makes or any claim that is made agaiust Borrowsr in toinection with
the collateral, Bortower may later cancel any insurance purchased by Lender, but only a(rer providing
Lender with evidence that Borrower has obtained insurance as tequited by Borrower's and Jonder's
agreetnent, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in cotnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be mote than the cost of insurance Borrower may be able to obtain on its
oW
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BY SIGNING BELO

Security Instrament dn

Borrower

State of linois
County of Cook

This instrument
Benzinger, mar

W,\Borrower accepts and agrees to the terms and covenants contained in this
d fp any Rider executed by Botrower and recorded with it.

ed to Jeremy N Wyatt
AMRARIAAAAARAM AR

. U?E%CISLSFAL Q

¢ EWANDOWSK]
=Y '/ ~—4 MOTARY PUBLIC. STATE OF 1 jugyg 3
Nolary Public . V¥ COMMISSION EXPIRES 0317119 3

Ly e '\ﬂMJWQMﬁWMW\NNWW\th

RS2yt LEWANDOWSK/

(Print Name)

My commission expires: fe) ! [y ! 2] Cj

t%ls ackrowledged before me on [\ov. (5%: 305"?{ by Caryn M
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Acknowledgment
State of Tllinois
County of Cook
This instrument was acknowledged before me on NO\] &M QM(’ 8 by Jeremy N

Wyatt martied to n M Benzinger
APPPI PP
g”"w OFFICIAL SEAL %

Notary Publzc U LEWANDOWSKI
NOTARY PUBLIC - STATE OF Il LMOIS
1Y GOMMISSION EXPIRES: 03!17!12“ .
PV
c2urn B ADoK e
Print Narie)
My comimissian expires: ‘-?”] { '-]*'! 20( "3
koan (‘i)ri.gination Orgaruzation: U8, Bank National Loan Originator: Erica Hyun Swanstrom
ssociation
' NMLS 1D: 502413
NMLS [D: 402761
2200862639
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EXHIBIT A

LOT 424 IN KOESTERAND ZANDERS SAUGANASH SUBDIVISION IN CALDWELL RESERVE IN SECTION 3,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS,

‘Property address: 6030 North Kilbourn Avenue, Chicago, 1L 40646
Tax Number: 13-03-123-020-0000
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADIUSTABLE RATE RIDER is made this 5th day of November, 2018, and is incorporated into
and shall be deetned to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower's Adjustable Rate Note (the “Note”) to U.S, Bank National Association (the “Lender”) of
the same cate and covering the property described in the Security lnstrument and located at: 6030 N
Kilbourn Avz, Chicago, TL 60646 [Propetty Address].

THE NG 7', CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THT,
INTEREST ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIMF AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY, ,

Addttional Covenants. In additicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payiiznt Changes, The Note provides for an initlal interest rate
0f 4,125%. The Note provides for changes 11 the Interest rate and the monthly payments as follows:

4, Interest Rate and Monthly Payment Clanges.

(A) Change Dates. The interest rato T will pay-siny change on the first day of December, 2028,
and may change on that day every 12th month theresttcr, Bach date on which my Interest rate could
change is called a “Change Date.” :

{B) The Index. Beginning with the first Change Date, iy intsrest rate will be based on an Index.
The “Index” is the weekly average yield on United States Treasurysecurities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Baarc, The most recent Index value
available as of the date 45 days before each Change Date is called ths “Zurrent Index, " provided
that if the Cutrent Index is less than zero, then the Cutrent Index will be deamed to be zeto for
purpases of caleulating my interest rate,

[fthe Index is no longer available, the Note Holder will choose a new Index whicl i based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes. Befote each Change Date, the Note Holder will calculate my new
intetest tate by adding two and three-quarters percentage point(s) (2.75%) (the “Margin ) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in fuil on the maturity
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date at my new Interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment, ‘

(D) Limits on Interest Rate Changes, The intorest rate I am tequited to pay at the first Change
Date will not be greater than 9.125% or fess than 2.75%. Thereafter, ny intetest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of interest I have been paying for the preceding 12 months, My interest rate will never be
greatet than 9,125% or less than the Margin,

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. [ will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again,

~ (F) Netive of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interesi tate and the amount of my monthly payment before the effective date of any change,
The notice will. include information tequited by law to be glven to mo and also the title and
telephone nuiabir of a person who will answer any question T may have regarding the notice,

B. Transfer of the Prouerty or a Benefictal Interest in Borrower.

n

1, Until Botrower's inliial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Securlty [nstrument shall be in effect as follows:

Transfar of the Property ora Beneficial Interest in Borrower. As used in

 this Section 18, “lnterest In t/ic Property” means any legal or beneficial inferest in the
Property, including, but not limtzd-ic, those beneficial interests transferred in a bond
for deed, contract for deed, installmen: cales contract or escrow agreement, the intent of
which s the transfer of title by Borrower ats future date to a purchaser,

If all or any part of the Property or any Intecest in the Property is sold or transferred
(or if Borrower is not & natural person and a berefizial {nterest in Botrower is sold or
transferred) without Lendet's prior written consent, Dznder may require immediate
payment in full of all sums secured by this Security Tastrument. However, this option
shall not be exercised by Lender if such exercise is pronibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide & period of not less than 30 days from the da the notice is given in
accordance with Section 15 within which Borrower must pay all suris-secured by this
Secutity Tnstrument, If Borrower fails to pay these sums prior to the sxpitation of this
petiod, Lender may invoke any remedies permitted by this Security Insiumait without
further notice or demand on Borrower.

2, After Borrower's initial intetest rate chanpes under the terms stated in Section Adkdve, Uniform
Covenant 18 of the Security [nstrutnent described in Section B1 above shall then ceasa te-be in
effect, and the provisions of Uniform Covenant 18 of the Secutity [nstrument shall be afssnded to
read as follows: '

Transfer of the Property or a Beneficlal Interest in Borrower, As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest in'the
Propetty, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Propetty or any Interest in the Property is sold ot transferred

(or if Botrower Is not a natural person and a beneficial interest in Borrowet is sold ot
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exetcise is prohibited by Applicable Law, Lendet
also shall not exercise this option if: (2) Borrawer causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan wete
being made to the transferee; and.(b) Lender reasonably determines that Lender's seeurity
will not be impalred by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent petmitted by Applicable Law, Lender may charge a reasonable fec as

a cendition to Lender's consent to the loan assumption, Lender may also require the
transierae to sigh an assumption agreement that is acceptable to Lender and that obligates
the transteree to keep all the promises and agreements made in the Note and in this
Security lustrument, Borrower will continue to be obligated under the Note and this
Security Inst umient unless Lendgr releases Bottawer in writing.

IfTender exercis?s the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the naiivs is given in accordance with Section 15 within which
Borrower must pay all sums secuted by this Security Instrument, If Borrower fails to
pay these sums ptior to the expitation of this period, Lender may invoke any remedies
permitted by this Security Instrunzent without further notice or demand on Borrower,

BY SIGNING BELOW;
Adjustable Rate Rider,

grrower accepts ana igtees to the terms and covenants contained in this

Borrower
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