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Mortgage

Definitions. Words used in multiple secons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21-Cértain rules regarding the usage of words used in this
document are also provided in Secnon 16.

{A) “Security Instrument” means this document, which is dated October 26, 2018, together with all
Riders to this document.

(B) “Borrower” is Scott H Grant and Beth Grant, husband-and wife, tcnamy by the entrety.
Borrower is the morlgager under thig Security Instrument

{C) “Lender” is U.S. Bank National Association. Lender ic.= dational ban}( organized and
existing under the laws of the United States of America. Lender's addross is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security Irstrument.

{D) “Note” means the promissory note signed by Borrower and dated Cctouer 26, 2018, The
Note states that Borrower owes Lender Four hundred three thousand and 00/160 Dollars (U.S. |
$403,000.00) pius interest at the rate of 3.875%. Borrower has promised to pay tius debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2043,

(£ “Property” means the property that is described below under the heading "Transi=r.0f Rights
in the Property."
. 3
(F} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges andt Jaie
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicable]:

B Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider 00 Plamned Unit Development Rider [ -4 Family Rider
[7 VA Rider [J Biweekly Payment Rider 0O Other{s) {specify]

(H} ~Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminjstrative rules and orders (that have the effect of law) as well as all apphcable
fizal, non-appealable judicial opinions.

(I) “Coamunity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and othei charges that are imposed on Borrower or the Property by a condominium association,
homeowiiery arsociation or similar organization.

(3) “Electronic Funss Transfer” means any transfer of funds, other than a transaction originated
hy check, draft, or siriilar paper instrument, which is initiated through an elecironic terminal,
telephonic instrument, corputer, or inagnelic tape 80 as to order, instruct, or authorize a financial
institution to debit or creditan account. Such term includes, but is ot limited to, polnt -of-sale
transfers, automated teller machisc transactions, tranSfers initiated by teiephonc, wire transfers, and
.automated clearinghouse transfurs.

. (K} “Escrow ltems " means those iteris-that are described in Section 3.

(L) “Miscellaneous Proceeds ” means amny *o.upc.usa(ion settlement, award of damages, or
proceeds paid by any third party (other than insarance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or 01hc1 taking of
all or any part of the Property; (iii) conveyance in1ev of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of tlie Property. -

(M) “Morigage Insurance” means insurance protecting Leas’sr against the nonpayment of or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount die fo- (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securiiy Listrument.

(O) "RESPA " imeans the Real Estatc Settlement Procedures Act (12 U.3.CSention 2601 et

seq.) and its implementing regutation, Regulation X (12 C.F.R. Part 1024), =5 iiiey mught be
amended from time to time, or any additional or successor legislation or reguiatich that governs
the same subject matter. As used in this Security Instrument, RESPA refers 1o allvequizements and
restrictions that are imposed in regard to a "federally related morigage loan" even if the Lyan does
noi qualify as a "federally related mortgage [oan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property;
“whether or not that party has assumed Borrower's obligations under the Note and/or this Secutii
nstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this pupose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): LOT 90 IN J. MASON PARKER'S SUBDIVISION OF BLOCK 11 IN
CANAL TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number; 17-07-115-038-0000 which currently has the address of 2124 W Ohio St [Strect]
Chicago [City], Hlinois 60612 [Zip Code] { “Properiy Address ™.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafier a part of the property. Al replacements and additions
shall 150 ¢ covered by this Security Tnstument, All of the foregoing is referred to in this Security
Instrumenrias the “Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to riertzaae, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of récord. Borrower warranis and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INST RUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations 5y jurisdiction to constitute a uniform security instrument covering
real property. : :

Uniform Covenants. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, CsCrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due i ;rincipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late cherges 2uve under the Note. Borrower shall also pay funds
for Escrow [tems pursuant to Section 3. Payment: due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any chec! o other instrument recetved by Lender as
puyment under the Note or this Security Instrument is rerarped to Lender unpaid, Lender inay require
that any or all subsequent payments due under the Note aud ihis Security Insirument be made in one
or more of the following forms, as selected by Lender: (a) cash; (t) money order; {c) certified check,
banik: check. treasurer's check or cashier's check, provided any sn2ii check is drawn upon an institution
whaose deposits are insured by a federal agency, instrumentality, or encty; pr {d) Electronic Funds
Transter. .
Payments are deemed received by Lender when received at the location degigpater! in the Note or
at such other location as may be designated by Lender in accordance with the ncrice provisions in
Scction | 5. Lender may retutn any payment or partial payment if the payment or partial payments are
insu{Ticient to bring the Loan current. Lender may accept any payment or partial payznent insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its righis to refuse
such payment or partial payments in ihe future, but Lender is not abligated to apply such payrasnts at
the time such payments are accepled. 1f each Periadic Payment is applied as of its scheduled 2up date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds urul
Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable.
period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall rekieve Borrower from making payments due under the Note and this Security Instrument or

. performing the covenants and agreements secured by this Security nstrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3.
Such payments shal be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Insuument, and then to reduce the principal balance of the Note.

1f Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amonnt to pay any late charge due, the payment may be applied to the delinquent payment
and 1K lave charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received fiom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment ¢in be paid in full. To the extent that any cxcess exists after the payment is applied to the

full payment o1 one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepay:nents shall be applied first to any prepayment charges and then as described in the :
Note. Yo ' :

Any application of payi1is, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or j76stpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteme. Boreawer shali pay to Lender on the day Periodic Payments are

due under the Note, until the Note s paid in full, a sum (the “Funds ™) to provide for payment of

amounts doe far: (a) taxes and assessirénis and other items which can attain priority over this Security

Instrument as a lien or encumbrance ofrinz Froperty; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any aueall insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or ary.sums payable by Borrower to Lender in liew

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. :
These items are called “Escrow Jtems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed ' :
by Borrower, and such dues, fees and assessinents shall be a1 Fscrow Item. Borrower shall promptly ;
furnish to Lender all notices of amounts to be paid ymder this'3xciton. Borrower shall pay Lender the :
Funds for Escrow Items unless Lender waives Borrower's obligaiusi to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lerder Funds for any or all Escrow
Iterns at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower !
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which ;
payment of Funds has been waived by Lender and, if Lender requires, shall fimisi to Lender receipts
evidencing such payment within such time period as Lender may require. Borrovver's obligation to
make such payments and to provide receipts shat! for all purposes be deemed to be a covenant and i
agrecment contained in this Security Instrament, as the phrase “covenant and agreemen’ iz used m :
Section-9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, aad Pormower

fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectior, 9 ind

pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any sush

amount. Lender may revoke the waiver as to any or afl Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, andn

such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. -

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institation whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inlerest on the Funds and Applicable Law permitls Lender to make such a charge. Unless an
agreem<it is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be regaired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, hawever, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge. an awive! accounting of the Funds as required by RESPA.

If there is a surpivs of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the ¢xe2ss funds in accordance with RESPA. [f there is a shortage of Funds held
escrow, as defined uncer RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the-amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly pavmsats. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay te Lender
the amount necessary to make up tle deficiency in accordance with RESPA, but in no more than 12
monthiy payments.

"Upon payment in full of all sums secured y.chis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxe:, asscssments, charges, fines, and impositions
altributable to the Property which can dttain priority ovey this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if -
anv. To the extent that these items are Bscrow Items, Borrowsr shall pay them in the manner provided
in Section 3. ‘

Rorrower shall promptly discharge any lien which has priority Gver thi=-Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secus 3d by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agzesment; (b) coutests the lien
in good faith by, or defends against enforcement of the lien in, legal proceediiigz which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings 2 pending, but

only unti] such proceedings are concluded; ar (c) secures from the holder of the lien 42 agreement
satisfactory o Lender subordinating the lien to this Security Instrument. If Lender =lermines thal any
part of the Property is subject to a lien which can attain priority over this Security Instrunent, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which tharzotice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seztion
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/for
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
ot: the Property insured against lass by fire, hazavds included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shali not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
ot similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ager<; i) connection with the review of any flood zone determination resulting from an objection by
Borrowes: o

If Borrowes £ai': to maintain any of the coverages described above, Lender may obtain insurance
coverage, atienders option and Borrower's expense. Lender is urder no obligation to purchase any
particular type ot atiwemt of coverage. Therefore, such coverage shall cover Lender, but mwight or
might not protect Borrawer, Borrower's equity inn the Property, or the contents of the Property, against
any risk, hazard or liahi+ty and might provide greater ot lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Bostosver could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additiosal debt of Borrower secured by this Security Instrument, These '
amounts shall bear interest at the Nate afe from the date of disbursement and shall be payable, with -
such interest, upon notice from Lendev to Rarrower requesting payment. »

All insarance policies required by Lender aind renewals of such policies shall be subject to Lender's

right to disapprove such policies, shall includ¢ a stzndard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. [endur shall bave the right to hold the policies and

rencwal certificates. 1f Lender requires, Bosrower shzil promptly give to Lender alf receipts of paid

premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise ‘
vequired by Lender, for damage to, or destruction of, the Froperty, such policy shall include stundard _ .
mortgage clause and shall name Lender as mortgagee and/aras-ap additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the iusurance-carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lznde: 2nd Borrower otherwise :
agrec in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shali be applied to restoration or repair of the Property, if the resturation or repair is !
economically feasible and Lender's security is not lessened. During such repair «rd restoration period,
Lender shall have the right to hold such insurance proceeds until Lender Iras hac an spportunity Lo .
inspect such Property to ensure the work has been completed to Lender's satisfactics, provided that g
such inspection shall be undertaken promptly. Lender may disburse proceeds for the rej airs and
restoration in a single payment or in 4 series of progress payments as the work is compleicd. Lnless

an dgreement is made in writing or Applicable Law requires interest to be paid on such msurzace

proceeds, Lender shall not be required to pay Botrower any interest or earnings on such proceeds. Fees

for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insuraroe

proceeds and shall be the sole obligation of Borrower. If the restoration or repair i5 not economically

feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. _
Such insurance proceeds shall be applied in the order provided for in Section 2. . :
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiale and scitle the claim.

The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Tnstrument, and (b) any other of Borrower's rights (other than the right to any refund of unearmed
premiums paid by Bortower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or regrore the Property or to pay amounts unpaid under the Note or this Secunity Instrument, whether
or not ther"due. '

6. Occupan<y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wisiin o days after the execution of this Security Instrument and shall continue to occupy
the Property as Borover's principal residence for at least one year after the date of occupaney, unless .
] ender otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unless
ex(enuating circumstancrs-cxist which are beyond Borrower's control.

7. Preservation, Mainterian:e-and Protection of the Property; Inspections. Borrower

shall not destroy, damage or impair tha Property, allow the Property to deteriorate or commit waste

- on the Property. Whether or not Barower is residing in the Property, Borrower shall maintain the

Property in order to prevent the Propeiry T-om deteriorating or decreasing in vatue due o its condition.
Unless it is determined pursuant to Sectiur’> that repair or restoration is not economically feasible,
Borrower shall prompily repair the Property )£ damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in rannection with damage to, or the taking of, the
Propeity, Borrower shall be responsible for repair ng o. restoring the Propetty anly if Lender has
reléased proceeds for such purposes. Lender may disbdrs: proceeds for the repairs and restoration

iin a single payment or in a series of progress payments acthe work is completed. If the insurance or
condemnnation proceeds are not sufficient to repair or restc.e e Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or resioration.

Lender or its agent may make reasonable entries upen and inspections #£the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tbe Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable

cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loait application
pracess, Borrower or any persons or entitics acting at the direction of Borrower ot with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statiients to
Lender (or faited to provide Lender with material information) in connection with the Lean, Material
representations include, but are not limited to, representations concetning Borrower's occupaicy ‘of the
Property as Bormower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security {nstrument (such as a proceeding in bankruptcy. probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
[nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then

. 220384947
JLLINOHS S ngla Family-Fanee Mae/Freddio Mac UNIFORM INSTRUMENT . Form 3014 101
Dankars Systems'™ VMPD 0542018
Wolters Ktywer Farpnclal Servicos 2018102518.3.6.2 108420 £60825Y Page 7 of 18



1832347111 Page: 9 of 20

UNOFFICIAL COPY

Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees 1o protect its interest in the Property and/
ot rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Sccuring the Property inchudes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, climinate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
actior nder this Section 9, Lender does not have to do so and is niot under any duty or obligation to
do so. It i=/agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section Y.

Any amounts distrrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sectcity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement aud shiall o payable, with such interest, upon notice from Lender to Borrower requesting
payment. .

I this Security Instrument it or 2 lzasebold, Borrower shall comply with ail the provisions of the
lcase. If Borrower acquires feeditle to the Property, the leasehold and the fee title shatl not merge
untess Lender agrees to the merger m writing.

10. Mortgage Insurance. If Lendei required Mortgage Insurance as 2 condition of making the
Loan, Borsower shall pay the premiums réquired to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance cove:age required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make

separately designated payments toward the premivms for Mortgage Insurance, Bomower shall pay the

premiums required to obtain coverage substantially ebuivalent to the Mortgage Insurance previousky in
effect, at a cost substantially equivalent to the cost to Boower of the Mortgage Insurance previously
in effect, from an allernate mortgage insurer selected by Leide.. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue ¢/ pry to Lender the amount of the
separately designated payments that were duc when the nsurasce covernge ceased to be in effect.
Lender will accept, use and refain these payments as a non-refundabl’: lose raserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding tie (2ot that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower aay ipterest of earnings on
such loss reserve. Lender can no longer require loss reserve payments if Moriga = Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer se.ected by Lender
again becomes available, is obtained. and Lender requires separately designated parients loward the
premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a ¢onditiol of making
tlhie Loan and Borrower was required to make separately designated payments toward the preriums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage [igirance in
effeét, or Lo provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insviance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrawer’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage
Insurance.
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“Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modity their risk, or reduce losses. These
agreements are on terms and conditions that arc satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurter to make
payments using any source of funds that the mortgage insurcr may have available (which may include
funds obtained from Morlgage Insurance premiuins). \

As a result of these agreements, Lender, any purchaser of the Note, another inswrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive £am (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides<natan affiliate of Lender takes a share of the insurers risk in exchange for 2 share of the
premiums paia to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such ug eements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuraacz, ur any other terms of the Loan. Such agreements will not increase the
amount Borrower wiil ¢we for Mortgage Insurance, and they will not entitle Borrower to any
refund. ‘

(B) Any such agreements wi rut affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Houicowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mirtgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurans e jremiums that were unearned at the time of such

cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Praperty is damaged, such Miscelianeous Proceed( shal! be applied to restoration or repair of
the Property, if the restoration ot répair is economically feastbl. 2nd Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the rght to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Praperty to.ensure the work has been
completed 1o Lender's satisfaction, provided that such inspection shal| be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series.of progress payments as
the work is completed. Unless an agreement is made in writing or Applicanle Law requires interest to
be paid on such Miscellancous Proceeds, Lender shall not be required to pay ‘Bortnwer any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not econumicelly feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to 11 sums secured
by this Secusity Instrument, whether or not then due, with the excess, if any, paid to Bor owcr. Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Froceads
shall he applied to the sums secured by this Security Instrument, whetber or not then due, with the
excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is equal to
ar greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in vatue divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

10 Borrowet,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrowér.and Lender otherwise agree in writing, the Miscellaneous Proceeds shali be applied to the
sums seeured by this Security Instrument whether or not the sums are then due.

If the Prup/rty is abandoned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as defi»éd 'n the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond t¢ L tnder within 3¢ days after the date the notice is given, Lender is authorized to
collect and apply tie‘Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secarity Instrument, whether or not.then due. "Opposing Party" means the third
party that owes Borrower Miseellaneous Proceeds or the party against whom Borrower has a right of

" action in regard to Miscellareous Troceeds.

Borrower shall be in default if any ~Ciien or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in torfeinire of the Property or other material impairment of Lender's
interost in the Property or rights under thiz Security Instrument. Borrower can cure such a default and,
i acceleration has occurred, reinstate as prov.dsd in Section 19, by causing the action or proceeding
w0 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that aze.attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid o Lender.

- Al Miscellateous Proceeds that are not applied lo.restoraton or-repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendsr Kut a Waivar, Extension of the

time for payment or modification of amartization of the sums securec by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower sivai! not operate to release
the liability of Borrower or any Successars in Interest of Borrower. Lender st not be required to
commence proceedings against any Successor in Interest of Borrower or to r¢fus»to extend time
for payment or otherwise inodify amortization of the sums secured by this Security [nztrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceprance of payments from third persons, entities or Successors in Interest of Borrowet wi i~
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any 7ght or
remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and contvey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
abtain alt of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. L<an Charges. Lender may charge Botrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, propetty inspection and valuation
fecs. In regard o any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to'Panower shall not be construed as a prohibition on the charging of such fee. Lender
may nat charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject o 1 aw which sets maximum loan charges, and that law is finally interpreted

so that the interest or other lcan charges collected or to be collected in connection with the Loan
exceed the permitted limits, hén: (a) any such loan charge shall be reduced by the amount necessary
10 reduce the charge to the permitied Timit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the No‘e or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be rate 25 a partial prepayment without any prepayment
charge {whether or not a prepayment charge s provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Bor:owsr will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender i connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection witir this Security Instrument shall be
deenied to have been given to Borrower when mailed by first<lus2 mail or when actually delivered

to Borrower’s notice address if sent by other means. Notice to any_ziie Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires othe:wize. The notice address shall
be the Property Address unless Borrower has designated a substitute rotice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of acress. If Lender specifies

a procedure {or Teporting Borrower's change of address, then Borrower shaii eady teport a change of
address through that specified procedure. There may be onty one designated neue address under this
Sccurity Instrument at any one time. Any notice to Lender shall be given by deliverivg it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated aiiothri-address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Seeuniy
Inscrument is also required under Applicable Law, the Applicable Law requirement will satisty e
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or iraplicitly allow the parties 1o agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
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contract. In the event that auy provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurent or the Note
which can be given effect without the conflicting provision.

_As used in this Security Instrument: (a) words of the mascnline gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shal! mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation
to take any action. ' ,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instivinert, )

18, Trarisfzr of the Property or a Benaficial Interest in Borrower. As used in this Section

(8, "[nterest i he Property" means any legal or beneficial interest in the Property, including, bul not
limited to, thozeweneficial interests transferved in a bond for deed, contract for deed, installment sales
contract or escro'w wgreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser.

I all or any part of thi-Froperty or any [nterest in the Property is sold or transferred (or if Borrower is
not a natural person and a bimelicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option s1ail r.ot be exercised by Lender if such exercise is prohibited by
Applicable Law. :

It Lender excreises this option, Lender shalt Jive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days froin tie date the notice is given in accordance with Section
15 within which Borrower must pay all sums secvied by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this pericd, Lender may invoke any remedics permitied by
this Sccurity Instrument without further notice or derrand.on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seeurity Instrument discontinued at any time

- prior to the earliest of: (a) five days before sale of the Property pesuant to Section 22 of this Security

Instrument; (b) such other period as Applicable Law might specify fo: the termination of Borrower's
right ta reinstate; or () entry of a judgment enforcing this Security Instruiment. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due undei this Security Instrument
and the Note as if no acceleration had occurred; {b) cures any default of any cine’ covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrumerit, inciuding, but

not limited to, reasonable attorneys’ fees, property inspection and valuation fees, anc cther fees
incdrred for the purpose of protecting Lender's interest in the Property and rights unaer fhis Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lende.'s interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay Fic Sams
sceured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Iender may require that Borrower pay such reinstatement sums and expenses i2ore
or more of the following forms, as sefected by Lender: (a) cash; (b) money order; {c) cettified checi,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits arc insured by a federal agency, instramentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain tully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notcora partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™)
that collects Periodic Payments due under the Note and this Security [nstrument and performs other
morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrclated (o a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any othZrinfortation RESPA requites in connection with a notice of transfer of servicing. I the Note
js s0id sna thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgags tosn servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successorLaan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note pursaascr '

© Neither Borrower oy Leader may commence, join, or be joined to any judicial action (as either an

individual litigant or tie raember of a class) that arises from the other party's actions pursuant to thig
Security Instrument or-iiiat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Securib Instrument, until such Borrower or Lender has notified the other
party (with such notice given ir’comnliance with the requirements of Section 15) of such alleged
breach and atforded the other party hercto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
cau be taken, that time period will be decowed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to Cave #ven to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to 3ection |8 shall be deemed to satisfy the notice and
opportenity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2! (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliuints, or wastes by Environmental

Law and the following substances: gasoline, kerosene, othei flznmable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materiils containing asbestos or
tormaldehyde, and redioactive materials; (b} "Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, saf(ty ot environmental protection,
(¢} "Environmental Cleanup” includes any response action, remedial actisi -ar removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" meuns‘a.~ondition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of uny Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

nol do, ror allow anyone else to do, anything affecting the Property (a) that is in violaticn of any
Envirommental Law, {(b) which creates an Environmental Condition, or () which, due to the precence,
use. or release of a Hazardous Substance, creates a condition that adversely affects the value 6f Zos-
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Properf
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses-and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental ar regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pronptly take afl necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup. -

Non-l}iform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following ‘orrower's breacl of any covenant or agreement in this Security Instrument {but not
prior to acce'sration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) thi default; (b) the action required to cure the default; () a date, not less than

- 30 days from the die the notice is given to Borrower, by which the default must be cured; and

(d) that failure to cule fae default on or before the date specified in the notice may result in
acceleration of the sins secnred by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The aciice shall further inform Borrower of the right to reinstate after

- acceleration and the right to ussert.in the foreclosure proceeding the non-existence of 2 default

or any other defense of Borrowe:! to zcceleration and foreclosure. If the default is not cured on
or before the date specified in the nofice, Lender at its option may require immediate payment in
full of all sums secitred by this Securiiy Instrument without furthier demand and may foreciose
this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies providec in thic Section 22, incleding, but not limited to,
reasonable attorneys' fees and costs of title evillence. '

23. Release.. Upon payment of all sums secured by thi. Security Instrument, Lender shall relcase this
Security Instrument. Borrower shell pay any recordatiori cnsfz. Lender may charge Borrower 2 fee for
releasing this Security lastrument, but only if the fee is paid to'a *hird party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Bo/rower hereby releases and
waives all rights under and by virtue of the Illinois homestead exempeion fiws.

25. Placement of Collateral Protection Insurance. Unless Borrower pruvides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lendes rurchases may
not pay any claim that Borrower makes or any ciaim that is made against Borrower in conne stion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only anie provading
I ender with cvidence that Borrower has obtained insurance as required by Borrower's and Leudzr's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in counection with the
ptacement of the insurance, until the effective date of the cancellation or expiration of the insurance.
Thie costs of the insurance may be added to Borrower's total ourstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
oOwHh. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with .

Scdtt H Grant

el OW%

Betl] ot

Botrower

Acknowledgmeat

State of 1llinois

County of Cook ‘ ' '
This instrument was acknov’ledged before me on M&M by Scott H

(‘tdnl married to Beth (Jranl

Nofc.rry Publm !

, U‘A )\\MD\J

tht Nume)

My commission expires: 'Tm«e, :)«7 9‘03() -

DAVID ARNOLD y ‘
Official Seal : o

Notary Public - State of lllinois
My Commussion Expires Jun 27, 2020
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Acknowledgment
State of IHinois

County of Cook O . o
This instrument was acknowledged before me vn C‘“@b(’( Ao ;)D ’\2\ by Beth
Grant, married to Scott H Grant . _

DAt

Wotery Public

DAVID ARNOLD
{Qfficial Seal
Notary Public - State of iifinois
My Commissicn Expices Jun 27,2020

L e T

T

T\\;)\, ',‘:,’i‘ \m\n\ r{
{Print Natie)

Mycommissio.zcmiﬂ;s: -TS\M\C 9—1‘ 7'090

Loan Qrigination Organization’ LS. Bank National ‘Loan Originator: Liara Kiley LeFevour
Association | NMLS ID: 656579
NMLS ID: 402761 ’
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 26th day of October, 2018, and is incorporated into
and sh=iihe deemed to amend and supplement the Mortgage, Deed of Trust, or Secunty Deed (the
“Securny Istrument ) of the same date given by the undersigned (the “Borrower “} to secure the
Borrower's /sdjustable Rate Note (the “Note”) to U.S. Bank National Association (the "Lender”) of
the same dutc a4 covering the property described in the Security Instrument and located at: 2124 W
Ohio St, Chicage. 4% 60612 [Property Address].

THE NOTE ZOMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE.BORROWER'S ABJUSTABLE INTEREST RATE CAN

CHANGE AT ANY OMEFIME AND THE MINIMUM AND MAXIMUM RATES

THE BORROWER MUST PAY,

Additional Covenants. In additien 1o-the covenants and agreements made in the Security
Instrument, Borrower and Lender furthiar cavenant and agree as follows:

A. Interest Rate and Monthly Payment . hanges. The Note provides for an initial interest ratc
of 3.875%. The Note provides for changes in tne jpicsast rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Chat.ges.

{A) Change Dates. The interest rate 1 will pay may cbange on the first day of November, 2028,
and may change on that day every 12th menth thereafter, Ezch date on which my interest rate could
change is called a “Change Date.”

{B) The Index. Beginning with the first Change Date, my interestiaiz will be based o an Index.
The “index " is the weekly average vield on United States Treasur secyrities adjusted to a constant
maturity of ane year,-as made available by the Federal Reserve Board. Tisc most recent Index value
available as of the date 45 days before each Change Date is called the “Curven Index, " provided
that if the Current Index is less than zero, then the Current Index will be desiccd 1o be zero for
purposes of calculating my interest rate. :

If the Index is no longer available, the Note Holder will choose a new index which is oased upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, ihe Note Halder will calculale’my new
interest rate by adding two and three-quarters percentage point(s} (2.75%) (the “Margin ") tothe
Curtent Index. The Note Holder wilf then round the result of this addition to the nearest one-eigats:
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity
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date at my new interest rate in substantiatly equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 8.875% or tess than 2.75%. Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%} from
the rate of interest | have been paying for the preceding 12 ronths. My interest rate will never be
greater than 8.875% or less than the Margin.

(E) Fffective Date of Changes. My new interest rate will become effective on cach Change
Drive, Iwill pay the amount of my new monthly payment beginning o the furst monthly payment
date afiér the Change Date until the amount of my menthly payment changes again.

(F) Notine +f Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest raip-and the amount of my monthly payment before the effective date of any change.
The notice wi.Luichude information required by law to be given to me and also the title and
telephone number o4 ¢ person who will answer any question 1 may have regarding the notice.

B. Transfer of the Froperty or a Beneficial Interest in Borrower.

1. Until Borrower's initial in*érest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Ingtiumznt shall be in effect as follows:

Transfer of the Property or 4 Eeneficial Interest in Borrower. As used in

this Section 18, “Interest in the Fropenty” means any legal or beneficial interest in the
Propeity, including, but not limited 1. 20se beneficial interests transferred in a bond
for deed, contract for deed, installment Lales <antract or escrow agreement, the intent of
which is the transfer of title by Borrower at o fuiure date to a purchaser.

If all or any part of the Property ar any [ntercst in’the Property is sold or transferred
{or if Borrower is not a natural person and a beneiicialinterest in Borrower is sold or
transferred) without Lender's prior written conscnt, Lender may require immediate
payment in full of all sums secured by this Security Instiurient. However, this option
shall not be exercised by Lender if such exercise is prohimted by-Aoplicable Law.,

If Lender exercises this option, Lender shalt give Borrower notics of acceleration. The ' E
notice shall provide a periad of not less than 30 days from the date (ae rotice is given in
accordance with Section 15 within which Borrower must pay all sums.seciired by this
Security Instrument. If Borrower fails (o pay these sums prior to the expiritian of this
period, Lender may invoke any remedies permitted by this Security Instrumeu; without
further notice or demand on Borrower.

2. After Borrower's initial interest ralc changes under the terms stated in Section A above Jriform
Covenant 18 of the Security Instrument described in Section BT above shall then cease to e in
cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amendzd 0
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

{his Section 18, “Mnterest in the Property " means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests ransferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.
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~ If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this oprion

shall not be excrcised by Lender if such exercise is prohibited by Applicable Law. Lender

also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made 1o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assuroption and that the risk of a breach of any covenant
or pgreement in this Security Instrument is acceptable to Lender. - '

Tithz extent permitted by Applicable Law, Leader may charge a reasonable fee as

a condicion to Lender's consent to the loan assumption. Lender may also require the
transfzeee n-sign an assumption agreement that is acceptable to Lender and that obligates
the transferec te keep all the promises and agreements made in the Note and in this
Security Insumant. Borrower will continue to be obligated under the Note and this
Security Instrument-untess Lender releases Berrower in writing.

[f Lender exercises the optian to require immediate payment in full, Lender shall give
Rorrawer notice of acec!cration, The notice shall provide a period of not less than 30
days from the date the notic’ is given in accordance with Section 15 within which
Borrower must pay all sums scedred by this Security Instrument, If Borrower fails to
pay these sums prior to the expirausn of this period, Lender may invoke any remedies
permitied by this Security Instrumeit without further notice or demand on Bomower.

BY SIGNING BELOW, Borrower accepts and agrers 16 the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

“Scott H Grant

Pubh Onesx

Beth Grant | J -
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