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ASSIGNMENT Or RENTS

THIS ASSIGNMENT OF RENTE dated November 186, 2018, B mrus and executed bebwesn 114th Condo

Acgulsitions LLC, a Delawars Limited Liability Company, whose addizss v 3845 8. CICERO AVE., DAK LAWN,
I 60453 {referred to below as "Grantor”} and PAN AMERICAN BANK & TRUSTY, whose address is 1440 W,
NORTH AVE., MELROSE PARK, IL 60160 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a conlinuliig security interest In, and

conveys to Lender all of Grantor's right, titie, and intersst in and to the Rends from by following described
Property located in Cook County, State of lilinols:

UNIT 1, UNIT 5, UNIT 6, UNIT 7, UNIT 12, UNIT 14, UNIT 17 AND UNIT 20 AS DELINE&TZD ON SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TU AS PARCEL)
LOT 22 (EXCEPT THE SOUTH 10 FEET THEREOQF} AND ALL OF LOTS 23 AND 24 IN BLOCK 3 IN THE
SUBDIVISION MADE BY HOWARD OVIATT OF PART OF THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY 18
ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM MADE BY BEVERLY BANK AS
TRUSTEE UMNDER TRUST NO. 8-3083 FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, HLLINOIS AS DOCUMENT NO. LR-2653895 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 22082285, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITE AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS

The Properly or its address is commonly known as 2727 W, 111th 8, Unit #1 RW, #2 NE, #2 NW, #2 5W,
#3 BE, #4 NE, #5 SE and #5 NW, Chicago, K. 80638, The Properly tax identification number is
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24-24-201-040-1001, 24-24-201-040-10085, 24-24-201-040-1006, 24-24-201-040-1007,

24-24-201-040-1012, 24-24-201-040-1014, 24-24-201-040-1017 and 24-24-201-040-1020.

CROSS-COLLATERALIZATION. in addition to the Note, this Assignment sscures all obligations, debts and
liabilities, plus interest therson, of Grantor fo Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arlsing, whether related
or unrelated to the purpose of the MNote, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undefermined, absolute or contingent, liguidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounis may be or hereafter may become barred by any statute of
imitations, an< whether the obligation to repay such amounts may be or hereafler may become otherwise
unenforceable.

THIS ASSIGNMENT (& GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMAMNCE
OF ANY AND ALL ORLCATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSICKIMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all arounts secured by this Assignment as they become due, and shall siricly
parform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so lonig &5 there is no default under this Assignment, Grantor may remain in
possession and control of and operate-gnd manage the Properly and collect the Renis, provided that the
granting of the right to collect the Rents snaidnot constifute Lender's consent to the use of cash collateral in a
bankrupicy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

Ownership. Grantor is entitied to receive the Rent: fraa and clear of all rights, loans, liens, encumbrances,
and clalims except as disclosed to and accepled by Ledsr in writing.

Right to Assign. Grantor has the full right, power and authnety fo enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or ¢onveved the Rents to any other person by
any instrument now in force.

Mo Further Transfer. Grantor will not sell, assign, encumber, or othenase dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the rigiit at any time, and even
though no default shall have occurred under this Assignment, to collect and recatva dhe Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send nolices to any and all tenants of the Property adviring them of this
Assignment and direcling all Rents tc be paid directly to Lendar or Lender's agent.

Enter the Property. Lender may enfer upon and ftake possession of the Properly; demand, collect and
receive from the tenanis or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Properly, including such proceedings as may be
nacessary 1o recover possession of the Property; collect the Renis and remove any tenant or tenhants or
other parsons from the Property.

Maintaln the Preperty. Lender may enter upon the Property to maintain the Properly and keep the same in
repair; 1o pay the cosis thereof and of all services of all employees, including thelr equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and alsc 1o pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the



1832349003 Page: 3 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan Neo: 119001998 {Continued) Page 3

State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Loase the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deam appropriate.

Employ Agents. Lender may engage such ageni or agenis as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Properly, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem apprptiate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Srantor for the purposes stated sbove,

No RequirementfoAct. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall hzve-nerformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act.orithing.

APPLICATION OF RENTS. All nosts and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lende; may pay such costs and expenses from the Renis. Lsnder, in iis sole
discretion, shall determine the applicadon of any and all Rents received by it; however, any such Rents received
by Lender which are not applied {0 such costs and expenses shall be applied to the Indebledness. Al
expenditures made by Lender under this-Assignment and not reimbursed from the Renis shall become a part of
the Indebledness secured by this Assignmoo?,and shall be payable on demand, with inferest at the Note raie
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pavs all of the imdebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigiment, the Note, and the Related Documents, Lender shall
execiute and deliver to Grantor a suilable satisfaction of s Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's seculity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If peririced by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Zrantor, whether voluntarily or otherwise,
or by guaranior or by any third party, on the Indebtedness and thercafter-Lender is forced to remit the amount
of that payment (A} o Granfor's tustee in bankruptcy or to any shnliar person undsr any federal or state
bankruptcy law or law for the relief of deblors, (B} by reason of any juagmrant, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
seftlement or compromise of any claim made by lender with any claimant {ncluding without limitation
Grantor), the Indebtedness shalt be considered unpald for the purpose of enforcemednt of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be motwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidensing the Indebledness
and the Property will continue to secure the amount repaid or recovered 1o the same extert us if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgmet, decree, order,
setfiement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any aclion or proceeding Is commenced that would materially affect Lander's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behaif may
{but shall not be obligated fo} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securily interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for inswring, maintalning and preserving the Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear inferest at the rate charged
under the Note from the date incurred or paid by Lender fo the date of repayment by Grantor. Al such
expenses will bacome a part of the Indebtedness and, af Lender's option, will (A) be payable on demand; (B)
be added t0 the balance of the Mote and be agpportioned among and be payable with any installment payments
to become due during either {1} the term of any applicable insurance policy; or {2) the remaining term of the
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Note; or (C} be treatad as a balloon payment which will be due and pavable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies o which Lender may be entitied upon Default

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Granior falls to make any payment when due under the indebledness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition confained in this Assignment or in any of the Related Documents or to comply with or to parform
any term, ~oligation, covenant or condition contained in any other agreement between Lender and Grantor,

Defauit on Ciner Payments. Fallure of Grantor within the fime required by this Assignment 1o make any
payment for tavosor insurancs, or any other payment necessary 10 prevent filing of or to effect discharge
of any lien,

Default in Favor of Thed Gartles. Any guarantor or Grantor defaults under any loan, extension of cradit,
security agreement, purchuss or sales agreement, or any cther agreement, In favor of any other creditor or
person that may materially afent any of any guarantor's or Grantor's property or ability to perform thelr
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assigning or the Related Documents is false or misleading in any material
respect, either now or at the time made r furnished or becomes false or misieading at any time thereafter,

Defective Coillateralization. This Assignment'or eny of the Related Documents ceases to be in full force and
effect (including failure of any coliateral document o create a valid and perfected security interast or lien)
at any time and for any reason.

Death or insclvency. The dissolulion of Grantor's (reyurricss of whether slection to continue is made), any
member withdraws from the limited lability company, orary other termination of Granior's existence as a
going business or the death of any member, the insolvency oi Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or incobvency laws by or against Grantor.

Creditor or Forfelture Procesdings. Commencement of foreclosure ordorfelfure broceadings, whather by
judicial proceeding, seif-help, repossession or any other method, by ary creditor of Granfor or by any
governmental agency against the Renis or any property securing the Indebtedness. This Includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Leraer. Howaever, this Event
of Default shall not apply if thers is a good faith dispute by Grantor as to the validinoor reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Granior/'oives Lender written
notice of the creditor or forfelture proceeding and deposits with Lender monies or & sutaty bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, In its sole discreuan, as belng an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Proparty is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding avents ocours with respect to any Guaranior of any of
the Indebledness or any Guarantor dies or bacomes Incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condifion, or Lender believes the
prospect of payment or performance of the indebledness is impaired,

Insecurity. Lender in good faith believes itself insecure,

Cureg Provisions. I any default, other than a defaull in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assighment within the precading twelve (12)
months, it may be cured if Grantor, afler Lender sends written notice to Grantor demanding cure of such
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defaull: (1) cures the default within thirty {30) days; or (2} # the cure requires more than thirty (30)
days, immediately initiates sleps which Lender deems in Lender's sole discration to be sufficient to cure the
default and thereafier continues and completes all reasonable and necessary steps sufficlent (o produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time
thergafler, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at ifs option without notice o Grantor o declare the
gntire Indebfzdness immediately due and payable, including any prepayment penally thal Grantor would be
required 10 Loy,

Collect Rents. (Lender shall have the right, without notice to Granlor, 10 take possession of the Property
and collect the Ronte, including amounts past due and unpaid, and apply the net procesds, over and above
Lender's costs, agans. the Indeblednsss. In furtherance of this right, Lender shall have all the rights
providad for In the Lende's Right o Receive and Collsct Renis Section, above. [f the Renis are collected
by Lender, then Grantor inevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof i the name of Grantor and fo negotiate the same and collect the proceeds.
Payments by tenants or other usars to Lender in response to Lender's demand shall satisfy the obligations
for which the paymaents are made, whether or nat any proper grounds for the demand extisted. Lender may
exgrcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall hive the right to be placed as morigages in possession or to have a
receiver appointed fo take possassion of co or any part of the Properly, with the power {0 protect and
preserve the Property, 1o operate the Property precading foreclosure or sale, and 1o collect the Rents from
the Property and apply the proceeds, over and avcve-the cost of the receivership, against the Indebledness.
The mortgagee in possession or receiver may serve without bond i permitted by law. Lender's right to the
appointment of a receiver shall exist whether or no! fha apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Leader shall not disqualify a person from serving as
8 receiver.

Other Remedies. Lender shall have all other rights and remadias orovidad in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shaii ot exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform on obligation of Grantor under
this Assignment, after Grantor's faiture fo perform, shall not affect Lenders-Jight to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. I Lender institutes any suit or action io enforce any of the terms of this
Assignment, Lender shall be entiled to recover such sum as the court may acpdge reasonable as
attorneys' fees at trial and upon any appesal. Whether or not any court action is involved, @l to the extent
not prohibiiad by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
fime for the protection of its interest or the enforcemant of s rights shall become a part of the
Indebledness payable on demand and shall bear interest al tha Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without imitation, however subject {o any limits
under applicable faw, Lender's aflorneys' fees and Lender's iegal expenses, whether or not there Is a
lawsuit, including attorneys’ fees and expenses for bankrupicy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collaction services,
the cost of searching records, obiaining titie reports {including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permited by applicable law. Grantor
aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianecus provisions are a part of this Assignment:

Amendments. This Assignment, togsther with any Related Documents, constitutes the entire
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understanding and agreement of the parties as o the matters set forth in this Assignment. No alteration of
or amendment to this Assignmeni shall be effective unless given in writing and signed by the pary or
parties sought to be charged or bound by the alteration or amendment.

Captlon Headings. Caption headings In this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not proempted by federal law, the laws of the Stale of llinols without regard to its conflicts of law
provisions, This Assignment has been accepted by Lender in the State of lilinols.

Merger. Thei2 shall be no merger of the interest or estate crested by this Assignment with any other
interest or estzie in the Properly at any time heid by or for the benefit of Lender in any capacity, without
the written consent of Lender,

Interpretation. (1) ‘o all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in ihe gingular shall be deemed to have been used in the plural where the context and
construction so require. (7}  if more than one person signs this Assignment as "Grantor," the cbligations
of each Grantor are joint-and several. This means that if Lender brings a lawsult, Lender may sue any one
or more of the Grantors, If Eoravwar and Grantor are not the same person, Lender need not sue Bormower
first, and that Borrower nesd not be icined In any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenionce purposes only. They are not to be used o interpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not be-usemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Londer. No delay or omission on the part of Lender in
exercising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prajudice or constitute a waiver of Lender's right otherwise io
demand strict compliance with that provision or any olner provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Crardor, shall constifute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future tarsactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lander in any instance shall not constitute
continuing consent to subsequent Instances where such conser! is required and in all cases such congent
may be granied or withheld in the sole discretion of Lender.

Motices. Any nolice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimiie {(unless otherwise required by
law), when deposited with & nationally recognized overnight courier, or, if mailed. when deposited in the
United States mall, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any parly may change its address o0 notices under this
Assignment by giving formal written notice o the other parties, specifying that the purpece of the notice is
o change the party's address, For notice purposes, Grantor agrees {0 keep Lender infocmnd at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Granfor is deemed fo be nolice given o all Grantors.

Powers of Attorney. The varicus agencles and powers of aftorney conveyed on Lender under this
Assignment are granted for purposes of securily and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severablliity. 1 a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
Hlegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
inferest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property bacomes vested in a parson other than Granfor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference io this Assignment and the
indebtedness by way of forbearance or exiension without releasing Grandor from the obligations of this
Assignment or liabillty under the indebtedness,

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walve Jury. All parties to this Assignment hereby walve the right to any jury trial in any action,
proceeding. or counterclaim brought by any parly against any other party.

Waiver of Honestead Exempfion. Grantor hereby releases and waives all rights and benefits of the
homestead exemrtion laws of the State of Hlinois as 1o all Indebtedness secured by this Assighment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TrliS ASBIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALL. UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BERALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INVEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capiializet-words and terms shall have the following meanings when used in this
Assignment. Unless specifically siated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Siales of America. “Mords and terms used in the singular shall include the plural,
and the plural shall include the singuiar, as the contextmay require. Words and terms not otherwise defined in
this Assignment shall have the meanings affributed (o such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this-AGSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time; 1ogather with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to tims.

Borrower. The word "Borrower” means 111th Condo ‘Acquisiions LLC, a Delaware Limited Liabiiity
Company.

Default. The word "Default” means the Default set forth in this Assigament in the section titled “Default”,

Event of Default. The words "Event of Defaull” mean any of the eveniy of default sel forth in this
Assignment in the defauit section of this Assignment,

Grantor. The word "Granior” means 111th Conde Acquisitions LLC, a Delaware Limisq Liability Company.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the indebtedness.

Guaranty, The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of al or part of the Note.

indebtedness. The word "indebilednaess” means all principal, interest, and other amounts, cosis and
expenses payable under the Note or Related Documenis, fogether with all renewais of, extensions of,
modifications of, consolidations of and substiiutions for the Noie or Helaled Documents and any amounis
expended or advanced by Lender fo discharge Grantor's obligations or expenses incurred by Lender fo
enforce Grantor's obligations under this Assignment, fogether with intarest on such amounis as provided in
this Assignment. Specifically, without limitation, Indebtadness inciudes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means PAN AMERICAN BANK & TRUST, its successors and assigns.
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Note. The word "Note" means the promissory note dated November 16, 2018, In the original principal
amount of $433,000.006 from Grantor 1o Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Mote is a variabls inferest rate based upon an index. The index currently is 5.250% per annum,
inferast on the unpaid principal balance of the Note will be calculated using a rate of 1.000 percentage
point over the Indax, resulting in an inftial rate of 6.250% based on a yvear of 3680 days. Payments on the
Nole are {0 be made In accordance with the following payment schedule: in one principal payment of
$433,000.00 plus interest on November 16, 2020, This payment due on November 18, 2020, will be for
all principal and all sccrued interest not yet paid. In addition, Grantor will pay regular monthly payments of
all accrued unpaid intersst due as of each payment date, beginning December 16, 2018, with all
subsequent imerest payments 10 be due on the same day of each month after that. if the index increases,
the payments tiod {o the index, and therefore the tolal amount secured hereunder, will increase. Any
variable interesirsto tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the anplicable payment stream, NOTICE, Under no circumsiances shall the interest rate on
this Note be more than S maximum rate allowed by applicable law.

Property. The word "Pronerty” means all of Grantor's right, title and Inferest In and to all the Property as
describad In the "Assignment” saction of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreenems, guaranties, securily agreemenis, morigages, deeds of frust,
security deeds, collateral mortgages, und all other instruments, sgresments and documents, whether now
or hereafier exisling, executed in conneclior with the Indebledness.

Rents. The word "Rents” means all of Gruntor's present and future rights, title and inferest in, to and
under any and ali presant and fulure leases, indl iding, without limitation, all rents, revanus, income, iBsues,
royalties, bonuses, accounts receivable, cash or securily deposits, advance rentals, profils and procesds
from the Property, and other payments and benefits derived or to be derived from such lsases of every kind
and nature, whether due now or later, including without Limitation Grantor's right fo enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
KOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEMALF OF GRANTOR ON NOVEMBER 16, 2018,

GRANTOR:

111TH CONDG ACQUISITIONS LLC, A DELAWARE LIMITED LIABILITY

Dolaware L'izmitad 'Liahiiity Gompany

Charles Kipp, Manager ¢f 111th Condo Acquisitions LLC, a
Delaware Limited Lighillty Company
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _ }
188
COUNTY OF ¥

On this o : rieay of : v before me, the undersigned Notary
Public, ;}amnaiiy sonedred Bivan Schrosder, Manager of 'iﬂth Sando Acquisitions LLC, a Delaware Limited
Liability Company; Uyl Stengle, Manager of 111th Conde Acquisitions LLC, a Delaware Limited Liablilty
Company, Jeffrey Boudroau Manager of 111th Condo Acquisitions LLC, 2 Delaware Limited Liablitty Company;
and Charles Kipp, Menager of 111th Condc Acquisitions LLC, 2 Delaware Limited Lisbilily Company, and
known fo me o be membas or designated agents of the limited Habllily company thal execufed the
ASSIGNMENT OF RENTS and acknowtzdged the Assignment to be the free and voluntary act and deed of the
Himited liabiity company, by authority of =tatute, its articles of organization or is operaling agreement, for the
uses and pigokes therain mentioned, und an oath stated that they are authorized to execute this Assignment
and in fact 4 eouted the Assigrment a3t of the limited liability company..

By Residing at

Notary Public in and for the

My commission explres
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