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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MOWEY LOANED,

PURCHASE MONZY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ofaer words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. '

(A) "Security Instrument" means this document, which is dated NOVEMBER 16, 2018 ,
together with ail Riders to this document.

(B) "Barrower" is

NICHOLAS VAZQUEZ, ITI, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

654151175
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(D) "Lender" is
FATRWAY INDEFENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE CF TEXAS

Lender's address is

4201 MARSH LaNE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 2018
The Note states that Borrower owes Lender

FIVE HUNDRED SEVENTY THREE THOUSAND SEVEN HINDRED & NO/100

Dollars«U.S, $573,700.00 ) plus intercst. Borrower has promised to pay this debt in regular
Periodic Payiments and to pay the debt in full not later than DECEMBER 01, 2048

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means ite debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, und all sums due under this Security Instrument, plus interest.

(H) "Riders" means ali "?!Jers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Sosrower [check box as applicable]:

[] Adjustable Rate Rider [ Condsminium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [x]14 Family Rider
VA Rider (] Biweelly Payment Rider

Other(s) [specify] coNsTRUCTION 2TimR

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that liav: the effect of law} as well as all applicable final,

non-appealable judicial epinions.

(J) "Community Association Dues, Fees, and Assessmends" m=ans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by’ a condominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, oher fxan a transaction originated by

check, draft, or similar paper instrument, which is initiated through ar €lectronic terminal, telephonic

instrument, computer, or magnelic tape so as to order, instruct, or authorize 4 fi=ancial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sal¢ iransfers, automated teller

machine transactions, (ransfers initiated by telephone, wire (ransfers, and zuwomated clearinghouse

transfers.

(L} "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Sectiod 5, for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pa:t-f the

Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauli on,

the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
654151175
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in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns ot MERS, the following described property located in the County of
COOK

[Nam: ot Recording Jurisdiction}:
10T 12 IV BPLOCK 3 IN SUMMERDALE PARK A SUBDIVISION OF SOUTH 1/2 OF
NORTHEAST 1/4 OF NORTHEAST 1/4 OF SECTICN 7, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID} Number:

14-07-208-029-0000

which currently has the address of 1716 W BAIMCRPL. AVE [Streel]
CHTCREO [city}, Hlinois 65640 [ZIp Code| {"Property Address™):

TOGETHER WITH all the improvements now or huoreafter erected on the property, and all
casements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of i foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and ageees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if recessary to. comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) isas-he right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose ani seil the Property; and to
take any action required of Lender including, but not limited to, releasing and, cauceling this Security
Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.couscved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberrd. except for
encumbrances of recard. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument recetved by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
[ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeatsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted ii’_each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on'ur.pplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan cur:ent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retui:: them Lo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance wades the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in too future against Lender shall relieve Borrower from making payments due under
the Note and this Security Isirument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Paymen’s o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lezder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due-drder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeii i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 0 ary-ather amounts due under this Security Instrument, and
ther to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo' a definquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payiiend may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsianairg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 2ad.to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i>-apolied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chorges 4ue. Voluntary prepayments shall
be. applied first to any prepayment charges and then as described in the Vare,

Any application of payments, insurance proceeds, or Miscellaneous Poczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of ih: Périodic Paymients.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pervtudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay-aen: of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proprity, if any; (c)
premiwms for any and all insurance required by Lender under Section 5; and (d) Morigage Tnsurance
premiums, if any, or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require (hat Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's ohligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funs a* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undee RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable efuimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds snali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entty including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bani. Lender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RESPA. Lend¢r shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ur verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaer (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tu-be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. 2crrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall given Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA._If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &5 rguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 (nontnly payments.

Upon payment in full of all sums secured by this Security Instrumeat; Lender shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; i=usehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow [tems, Borrower shall pay them in the manner providzd:‘n Section 3.
Borrower shall promptly discharge any lien which has prierity over this Security Insmia=nt unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Jaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Berrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require_horrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticsi, certification and tracking services; or (b) a one-time charge for flood zone detesmination
and certifica’ior services and subsequent charges each time remappings or similar changes occur which
reasonably miglit 2ffect such determination or certification, Borrower shall also be responsible for the
payment of any fces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone uetermination resulting {rom an objection by Borrower.

If Borrower fails 10/ maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option-and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covcrage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eq ity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraicc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblaineq. ~nv amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and_ shail be payable, with such interest, upon notice {rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarc mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall hav= e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give tu Lends-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nor otherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢ « standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ‘cirrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borsower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczry feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav< the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay 2:a0unts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiihir' 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borcov.er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees {n wvriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist waic'i are beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he) Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from dete-iorating or decreasing in value due to its condition, Unless It is
determined pursuant to Section 5 thai repair or restoration is not economically feasible, Borrower shall
promplly repair the Property if damages in avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-ux the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default’iZ, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaitcn of statements to Lender
(or failed to provide Lender with material information) in connection with, the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [rst-ument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrumen(, (5} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ's «nder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nol limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowt; and {c} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position In a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting

ayment.
Y If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [T Rorrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lenderagrees to the merger in wriling.

10. Marigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheil ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides such insurance and Borrower was required to make separately designated payments
toward the premiuins for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent o the Mortgage Insurance previously in effect, at a cost substantially
equivalent lo the cost t¢ Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Vender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continte to nay to Lender the amount of the separately designated payments that
were due when the insurance coveage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss weszive in leu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-tiai-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnurgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii’ becomes. available, is obtained, and Lender requires
separately designated payments toward the premiums fo:-Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrywer was required to make separately designated
payments toward the premiums for Mortgage Insurancc, Hozeower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’nooscefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary yvritten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pro ridec in the Note,

Morigage Insurance reimburses Lender {or any entity that purchaszs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i uo: a party to the Mortgage
Insurance,

Mortgage insurers evaluale their fotal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce los:es. These agreements
are on terms and conditions that are satisfaciory lo ihe mortgage insurer and the other party, (or parties) to
these agreements. These agreements may require the mortgage Insurer to make paymeniz nsipz any source
of funds that the mortgage insurer may have available (which may include funds obtained reui Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any refasurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characierized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiltate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often lermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs‘ard restoration in a single disbursement or in a series of progress payments as the work is
completed .“Jnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froreeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscr.llaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, “with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of a-wtal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ‘he syias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking desiruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefoce,the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seeurzd by this Security Instrument immediately before the partial
laking, destruction, or loss in value, unlese/Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzi amount of the sums secured immediately before the
partial faking, destruction, or loss in value dividerd-by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lvss'j= value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss‘invzlue of the Property in which the fair market
value of the Property immediately before the partial taking, distzuction, or loss in value is less than the
amount of the sums secured immediately before the partial tekirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancuus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ¢ue.

If the Property is abandoned by Borrower, or if, after notice-b; Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar1 t settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" teans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 7 tight of action in
regard.to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'oegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of-Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defeuli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All isceﬁlancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and Hability shall be joinl and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrizaent, and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of ihis Security Instrument or the Note without the
co-signer's corsent.

Subject o fie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligauers, under this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower’s rights énd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar.d liability under this Security Instrument unless Lender agrees to such release in
writing, The covenanis” and 2greements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the sucezstors and assigns of Lender.

14. Loan Charges. Lencer may. charge Borrower fees for services performed in connection with
Borrower's default, for the purpos> of ‘protecting Lender's interest in the Property and rights under this
Securily Instrument, including, but no! linited (o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence uf express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a grchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maimumn loan charges, and that law is finally interpreted so
(hat the interest or other loan charges collected or 0/be)collected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shali-bz reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ccltecied from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to”ricke this refund by reducing the principal
owed under the Note or by making a direct payment to Burrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actici Sorrower might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection wiilithis Security Instrument
must he in writing. Any notice to Borrower in connection with this Security Instrurient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dcliverad to Borrower's
notice address if sent by other means. Notice to any ane Borrower shall constitute notice tn all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fraparty Address
unless Borrower has designated a substitute notice. address by notice to Lender. Borrower snzil prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bocrower’s
change of address, then Borrower shall only report a change of address through that specified p:ocr.dure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice io Borrower, Any motice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument,
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and. (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1€, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in‘the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berefivial interesis transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreemsat, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paci'of the Property or any Interest in the Property is sold or iransferred (or if Borrower
is not a natural persor. ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender raay require immediate payment in full of all sums secured by this Security
Instrument. However, s option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiaon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3 days from the date the noiice s given in accordance with Section 15
within which Borrower musl pay ali sviny secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ikis-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r-sinand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemet of this Security Instrument discontinued at any time
prior lo the earliest of: (a} five days before sale oi the Property pursuant to Section 22 of this Security
Insirument; (b) such other period as Applicable Law migh« snecify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Sesdrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oflier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumen, including, buf-w: limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees Incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tzies such action as Lender may
reasonably require to assure that Lender's interest in the Property acd 4ights under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security *zsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequira that Borrower pay
such reinstatement sums and expenses in ene or more of the following forms, as cclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck! provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, imstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can he sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuai litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requiremenis of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period xvili) be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity.“to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pyrsvant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actien provisiors o this Section 20,

21. Hazardcus Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as'tor or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseliae, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveris, materials containing asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" meaiis federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environrients] protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal a2tisn, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thal caz’ zavse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presense. use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous fubstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prorerty (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or /c) svhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storige on the Property of small quantities of
Hazardous Substances that are generally recognized to be appiopriatz-to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsienices in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest'sation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party-invulving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual” knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, release or threat of
release of any Hazardous Substance, and {c} any condition caused by the presence, rse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, sr is notified
by any governmental or regulatory authority, or any private party, that any removal or other y2mediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take a'i nzcessary
remedial aclions in accordance with Environmental Law. Nothing herein shall create any obhigaicn on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option‘@ay requirc immediate payment in full of all sums secured by this Security Instrument
without v:ther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be en‘itled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no. limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.” Beiyower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instzament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittza under Applicable Law.

24, Waiver of Homestear!. in accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1linois homestead exemption laws.

23. Placement of Collateral Protcetion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by 2ur:ower's agreement with Lender, Lender may purchase insurance
al Borrower's expense 1o protect Lender's futrrests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage-ihat Lender purchases may not pay any claim that
Borrower males or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Bosrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for tiie-costs of that insurance, including interest
and any other charges Lender may impose in connection wita ‘he placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. Ihe cssis of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the iisurapce may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

A' @i/ cAg il L (Seal)

{Seal)

CHO JJAZQI%ZJ III -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

) {Seal) {Seal)

-Borrower -Borrower

(Sval) (Seal)

-Borrower -Borrower

654151175

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@% -BA(IL) (1302).00 Page 14 of 15

T T

Form 3014 1/01



1832319107 Page: 16 of 27

UNOFFICIAL COPY

STATE OF ILLINOIS, S DK Countyss:

L Stacy Ann Schwieget
state do hereby Cerﬁf’y that
NICHOLAS VAZQUEZ, ITT

. @ Notary Public in and for said county and

personally known to me to be the same persong}-whose name@)-subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that (he/stiéithey signed and delivered the said
instrument as@/]f&rﬁﬂe‘mfree and voluntary act, for the uses and purposes therein set forth.

.
Gi»2n ander my hand and official seal, this _L\pwl_/{ day of NOVEMBER

M /
Notary Peblic Y

LOAN ORIGINATION ORGANIZATICW: FATRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS ID: 2289

LOAN ORIGINATOR: BEATA BUKCWSKI

RIS ID: 154661

, 2018

My Commissici Zxpires: il a X
A % !
OFFICIAL 281
STACY ANN SCH:uIEGER
NOTARY PUBLIC - STATF LT ILLINCIS

MY COMMISSION EXPIRES:01/19i20
=4
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16TH day of NOVEMBER , 2018 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, ‘or) Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower "} to secure Borrower's Note to
FAIRWAY 'WDEPENDENT MORTGAGE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security
Instrument and locatey at:
1745°W BALMORAL AVE, CHICAGO, ILLINOIS 60640
[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower ind Lender further covenant and agree as follows:

A. ABDITIONAL PROPERTY SU'sJE.CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items now or hereafter
attached to the Property to the extent they qre lixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve: riow or hereafter located in, on, or used, or
intended to be used in connection with the Propeily/ including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and zCcess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-dours, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling &nd attached floor coverings,
all of which, including replacements and additions thereto, shall be'dremed to be and remain
a part of the Property covered by the Security Instrument. All of the (oregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold} are referred to in this 1-4 Family Rider (nd the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrez-to or
make a change in the use of the Property or its zoning classification, unless Lend=r has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property withcut

Lender's prior written permission.
654151175
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section € concerning Borrower's occupancy of the Property is deleted.
THIS PARAGRAPH F IS DELETED

G. ASSIGNN.eNT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases uf-the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a
leasehold,

H. ASSIGNMENT OF RENTS; APZUINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely and unconditionally #ssigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regariless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lenders agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Renis 1o, Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender Fas given Borrower notice of default
pursuant to Section 22 of the Security Instrument, ars (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agant. This assignment of Rents
constitutes an absolute assignment and not an assignment foi-aaditional security only.

If Lender gives notice of default to Borrower: {i} all Rents veceived by Borrower shall be
held by Borrawer as trustee for the benefit of Lender only, to be apried.ta the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect ana re-vive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shall pav all Rents due
and unpaid to Lender or Lender's agents upon Lender's written dernand ‘o the tenant; {iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lancer's agents
shall be applied first to the costs of taking control of and managing the Picparty and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, pramiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any Judicially appointed receiver shall be liable to account for
only those Rents actually received; and {vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security,
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Fanis and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender/ or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take crntrol of or maintain the Property before or after giving notice of default to
Borrower. Howeer, |ender, or Lender’'s agents or a judicially appointed receiver, may do so
at any time when @ sefault occurs. Any application of Rents shalf not cure or waive any
default or invalidate ary-other right or remedy of Lender, This assignment of Rents of the
Property shall terminate wken all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROV(SION. Borrower's default or breach under any note or
agreement in which Lender has an-nterest shall be a breach under the Security Instrument
and Lender may invoke any of the rencdies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

,ﬁﬂ 0\/ vz {L— (Seal) (Seal)

IGI{:HO AS \/AZ%IEZ 1] -Borrower -Borrower
X (Seal) (Seal)

-Borrower -Borrower

Z{Seal) {Seal)

<Borriwer -Borrower

{Seal) ). (Seal)

-Borrower -Borrower
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CONSTRUCTION LOAN RIDER TO
SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To Be Recorded With The Security Instrument)

LENDER;:
FATRWAY INUSTITENT MORTGAGE CORPORATION

4201 MARSH LANE, -CARROILTON, TX 75007

BORROWER:
NICHOLAS VAZQUEZ, ITI, AN UNMARRIED MAN

PROPERTY:
1716 W BALMORAL AVE, CHICAGO, ILLINOISL 00640

THIS CONSTRUCTION LOAN RIDER TO SECURITY' I'{STRUMENT (the "Rider") shall be
deemed to amend and supplement the Mortgage, Open-End Moiigage, Seod of Trust, Credit Line Deed of
Trust, and any and all riders or amendments thereto {the "Security Ins:tumest") of the same date, to which
this Rider is attached, given by the undersigned (the "Borrower") to secuse o rower's Promissory Nate to
Lender of the same date (the "Note") and covering the property (the "Propeity’ J described in this Security
Instrument. All terms defined in the Note and elsewhere in this Security Insttumest shall have the same
meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and ayresir<uts made in
this Security Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's promise to pay Lei=' the
aggregate amount of all advances made and distributed by Lender under the terms and conditions of
a Construction Loan Agreemeni between Lender and Borrower dated the same date as the Note (the
"Loan Agreement"). The Loan Agreement provides for construction of certain improvements {the
"Improvements") on the Property. Borrower agrees to comply with the covenants and conditions of
the Loan Agreement, This Security Instrument secures to Lender (a) the repayment of the debt
evidenced by the Note, including the aggregate amount of all advances made by Lender from time lo
time under the terms of the Loan Agreement, with interest at the Note Rate, and all renewals,

654151175
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extensions, and modifications of the Note, (b} the performance of all of Borrower's covenants and
agreements under the Note, this Security Instrumen!, and the Loan Agreement (the "Loan
Documents”), and {c) the payment of all other sums, with interest at the Note Rate, advanced by
Lender to protect the security of this Security Instrument, or o perform any of Borrower's
cblizations under the Loan Documents. Upon the failure of Borrower fo keep and perform all the
covzaants, conditions and agreements of the Loan Agreement, the Principal and all interest and other
char ges provided for in the Loan Documents and secured hereby shall, at the option of the Lender,
becoms 1m.nediately due and payable in full,

2. Future Advanccs, During the construction of the Improvements (the “Construction Phase"),
Interest will accrc”on the outstanding Principal according to the terms set forth in the Note,
Provided there has been no default as defined in the Note, the Loan Agreement, or this Security
Instrument, Lender is iegaily obligated to make advances of principal upon application therefor by
the Borrower in accordance witl, the provisions of the Note and Loan Agreement up to a maximuym
Principal amount (including pr2sent and future obligations), which is equal to the amount of the
Note as set forth in the Security usizument, Such advances shall be evidenced by the Note, made
under the terms of the Loan Agreenser: and secured by this Security Instrument and may occur for a
period up to the end of the Construction Plase, but in no event after 6 months from the
date of this Rider.

3. Assignment of Rights or Claims, From time to'tirie as Lender deems necessary to protect Lender's
interest, Borrower shall, upon request of Lender, execute; acknowledge before a notary, and deliver
to Lender, assignments of any and all rights or claims which relate to the construction on the
Property.

4. Breach by Borrower. In case of breach by Borrower of the covzaants and conditions of the Loan
Agreement, subject to any right of Borrower to cure Borrower's defavit, Zender, al Lender's option,
with or without entry upon the Property (a) may invoke any of the riglis or remedies provided in the
Loan Agreement, (b) may accelerate the sums secured by this Security Instrumient and invoke any of
the remedies provided in this Security Instrument, or (¢} may do both. Lender’s fvilure to exercise
any of its rights and remedies at any one time shall not constitute a waiver by Lenue: of its right to
exercise that right or remedy, or any other right or remedy, in the future.

3. Security Agreement and Financing Statement. The property covered by this Security nst:ument
includes the Property previously described or referred to in this Security Instrument, together with
the following, all of which are referred to as the "Property." The portion of the Property that
constitutes real property is sometimes referred to as the "Real Property." The portion of the
Property which constitutes personal property is sometimes referred (o as the "Personal Property,"
and is described as follows: (i) Borrower's right to possession of the Property; (i) any and all
fixtures, machinery, equipmeni, building materials, appliances, and goods of every nature
whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
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Property or the Improvements, and all replacements of and accessions to those goods; and (iii)
proceeds and products of the Personal Property, Despite any other provision of this Rider or any
other Loan Document, however, Lender is not granted, and will not have, a non-purchase money
securily interest in household goods, 1o the extent that such a security interest would be prohibited
by applicable law.

This Sécuity Instrument is and shall be a security agreement granting Lender a first and prior
security ixterst in all of Borrower's right, title and interest in and to the Personal Property, under
and within tlie "neaning of applicable state laws, as well as a document granting a lien upon and
against the Real Property. In the event of any foreclosure sale, whether made by Trustee, or under
judgment of a court/ =ii of the Real Property and Personal Property may, at the option of Lender, be
sold as a whole or in paccels. It shall not be necessary to have present at the place of such sale the
Personal Property or any pact thereof. Lender, as well as Trustee on Lender's behalf, shall have all
the rights, remedies and recou se vith respect to the Personal Property afforded to a "Secured Party”
by applicable state laws in additior-ta and not in limitation of the other rights and remedies afforded
Lender and/or Trustee under this Sccrmity Instrument.  Borrower shall, upon demand, pay to Lender
the amount of any and all expenses, ficlading the fees and disbursements of Lender's legal counsel
and of any experts and agents, which Lender-may incur in connection with: (i) the making and/or
administration of this Security Instrument; ({) the custody, preservation, use or operation of, or the
sale of, collection from, or other realization upon any Property, real and/or personal, described in
this Security Instrument; (iii) the exercise or enforcerient of any of the rights of Lender under this
Security Instrument; or (iv) the failure by Borrower t4 purform or observe any of the provisions or
covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Uecurity Instrument, sign one or
more copies of this Security Instrument in order that such copies may be used as a financing
statement under applicable state laws. Lender's signature need not be-acknowledged, and is not
necessary to the effectiveness hereof as a deed of trust, a security agrecyicat, or {unless otherwise
required by applicable law) a financing statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature, ‘suck. financing and
continuation statements, amendments, and supplements thereto, and other docume:ts vhii Lender
may from (ime to time deem necessary to perfect, preserve and protect Lender's security interest in
the Property. If any other documents are necessary to protect Lender's interest in the Plaperty,
Borrower agrees to sign these documents whenever Lender asks. Borrower also gives Lender
permission to sign these documents for Borrower.

Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from this Security Instrument and the remainder enforced as if such
invalid, illegal or unenforceable provision is not a part of this Security Instrument.
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7. Addresses,
The name and address of the Borrower is:
NICHOLAS VAZQUEZ, III, AN UNMARRIED MAN

1716 W 3AIMORAL AVE, CHICAGO, ILLINOIS 60640

The name ani( ac.dress of the Lender/Secured Party is:
FATRWAY INCAPLNDENT MORTGAGE CORPORATION

4201 MARSH LANE, ~2RROLLTON, TX 75007

8.  Relation to Loan Agreement, This Security Instrument is subject to all of the applicable terms and
conditions contained in the Luan-Agreement. The Loan Agreement is to be filed in the County
Clerk's Office in the County wheraihe Property is located at the same time this Security Instrument
is recorded. If Borrower fails to keep-arv of the promises Borrower makes in the Loan Agreement,
Lender may require that the entire balance of Barrower's debt to Lender be paid immediately. The
terms and conditions of this Rider shall survive the termination of the Loan Agreement and the
repayment of the Loan,

9. Paragraph 6 of the Security Instrument, The fist sentence of Paragraph 6 of the Security
Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Propet’y as Borrower's principal
residence within 60 days after the end of the Consizwsiion Phase and shall
continue to occupy the Property as Borrower's principal resudence for at least
one year after the date of occupancy, unless Lender otherwisc agiees in wriling,
which consent shall not be unreasonably withheld, or unlcss extenuating
circumstances exist which are beyond Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider.

DATED this 16TH __ day of NOVEMBER . 2018

Witness:

Borrower

4 . 0y
/7//1 g4 éﬁ? oL g/ (Seal)
'Wrcnora$ vazburz, ém’n -

(Seal)
-Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ~JSeal)
-Borrower -Borrower
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STATE OF o2 d )
) S§
COUNTY OF N )
O this M}’ of NOVEMBER » 2018, before me the subscriber personally
appeared

NICHOTAS (VAZOUEZ, TIT
to me known and kiswn to me to be the same person(s) described in and who executed the foregoing
instrument, and (stheithey. duly (jointly and severally) acknowledged to me that (s)he/they executed the

same.
(L aid

OFFICIAL SEAL Nolary Signature ~ V
STACY ANN SCHW‘EGER Q i I_]\‘;; i~ (": hx ﬁ_f =Yg r,g- i
MOTARY PUBLIC - STATE OF ILLINGIS Notary Prinfed Name o
MY COMMISSION EXPIRES:(]TBIZ?NE: Notary Public: State of ",_NMJ:) t:!
S SRR Zyialified in the County of (k.
My comiaission expires: i ‘. \hiro

ATTENTION CQUNTY CLERK. This instrument cuvers goods that are or are to become fixtures on the
Property described herein and is to be filed for record lutb< vecords where Security Instruments on real
estale are recorded. Additionally, this instrument should be uppropriately indexed, not only as a Security
Instrument but also as a financing statement covering goods th2tare or are to become fixtures on the
Property described herein, The mailing address of the Borrower (Debtor) and Lender (Secured Party) are
set forth in this Security Instrument.
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CHICAGO TITLE
COMPANY

ILEGAL DESCRIPTION

Order No.: 18GSAQ16019LP

For APN/Parcs! ID(s): 14-07-208-029-0000

LOT 12 IN BLOCK 3 IN SUMMERDALE PARK A SUBDIVISION OF SOUTH 1/2 OF NORTHEAST 1/4
OF NORTHEAS' 4/4-OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIANiN.COOK COUNTY, ILLINOIS



