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FIRST AMERICAN MORTGAGE
T BOLUTIONS ON BEHALF OF STHARNA

LENDING

1755 INTERNATIONAL wWaY

IDAHO PALLS, ID 83402

ATTN; MIKE WILLDEN

This Insteument Prepared By:
CHRISTINE J. ARNOLD
STEARNS LENDING, LLC
4 HUTTON CENTRE DRIVE, 10TH

FLOOR
SANTA ANA, OA 92707-8788
8664507677
[Space Abave This Line For Recording Data)
MORTGAGE
CARDONA .
Loan /. 55016564614
PIN: 13+28-421-012-0000
MIN: 1.0618335501.6566148
MERS Phone: 1-868-679.6377
DEFINITIONS

Wards used in multiple sections of this document are d:fined below and other words are deflned in Sections 3, 11, 13, 18, 20°
and 21, Certain rules regarding the usage of words used in/this Jocument are also provided in Section 16,

(A) "Security Instrument" means this dogument, which is dated NOVEMBER 16, 2018, together with all Riders to this
document,

(B) "Borrower" is SAUL. CARDONA, MARRIED MAN;.Borrower is'th: mortgagor under this Seeutity Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is 1 separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagzeunder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephens number of P.O, Box 2026, Flint, Ml
43501.2026, tel. (888) 679-MERS, .

(D) "Lender" is STEARNS LENDING, LLC.Lenderisa LIMITED LIABILITY COMEANY organized and existing under
the laws of CALIFORNIA, Lendet's address is 4 HUTTON CENTRE DRIVE, SUITE 760, JANTA ANA, CA 92707,

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 2018.The Mote states that Borrower
owes Lender ONE HUNDRED EIGHTY-FOUR THOUSAND AND 00/100 Dollars (U.S, $184, 000, 00) plus interest at
the rate of 5. 800%. Borrower has promised to pay this debt in regular Periodie Payments and to pay t'ie debt in full not later
than DRCEMBER 1, 2048,

(F) "Property" means the property that is desetibed below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus intetest,

ILLINOIS-Single Fanily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Rlders" means all Riders to this Security Instrument that ate executed by Borrower, The followlng Riders are to be
executed by Borrower [check box as applicable]: :

[ Adjustable Rate Rider [ Condominium Rider [ 5econd Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

(1 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tules and orders (that have the effect of law) as well as all applicable final, non-appeatable Judicial opinjoas,.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that arc
imposed on Botrower or the Property by a condominlum association, homeowners association ot similar otganization,

(K) "Electronie Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, ot similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so 4s to
otder, instruct, or authorize a financial istitution to debit or credit an account, Such term ineludes, but is not limited {0, point
af-sale transfers, qutomated teller machine transactions, transfers initiated by telephone, wite transfers, and automated
clearinghouse transiers.

(L) "Escrow Ttems" micans thoge items that are described in Section 3,

(M) "Miscellaneous Procecis'' means any compensation, settlement, award of damages, ot proceeds paid by any third party
(other than insurance proceeds prid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Propetty; (1i) condemnation or otnes taking of all or any part of the Property; (Iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 14, the value and/or condition of the Property, Co

(N) "Mortgage Insuranee” means insurasce protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularl}s scheduled amount due for (i) prineipal und interest under the Note, plus (if) any
amounts under Section 3 of this Security Instrument, ‘

() "RESPA" means the Real Estate Settlement Procadives Act (12 U.S.C. §2601 et s¢q.) and its Implementing regulation,
Regulation X (12 C.F.R, Part 1024), a3 they might be athended from time to time, or any additlonal or successor legislation or
regulation that governs the same subject matter, As used it ths Security Instrument, "RESPA" tefers to all requivements and
restrictlons that are imposed in regatd to a "federally related marigage loan" even if the Loan does not qualify as & "federally
related mortgage loan" under RESPA., ‘ , ‘

(Q) "Successor In [nterest of Borrower' means any party that has‘talien title to the Property, whether or not that party has
assumed Borrower's obllgations under the Note and/or. this Security [nziriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all teaevals, extensions and modifications of
the Note; and (ii) the performance of Barrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following described property located In the COUNTY of
CooK:

LOT 62 IN THE HULBERT FULLERTON AVENUE HIGHLANDS NO. 4, BEING A SUBRLTVISION IN THE
WEST 1/2 OF THE SOUTEEASY 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 - EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIH.

which currently has the address of 5025 W DEMING PLACE, CHICAGO, IL 60639 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propetty, and all easements, apputtenances,
and fixtures now or hereafter a part of the property, All replacements and additlons shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property." Dorrower understands and agrees
that MERS holds only legal title to the interests granted by Borrewer in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender end Lender's successors and assigns) has the right: to exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and fo take any action required of
Lender ineluding, but not limited to, releasing and canceling this Secutity Instrument,

5501656614

BORROWER COVENANTS that Borrower Is lawfully seised of the estate heteby conveyed and has the right to
maortgage, grant and convey the Property and that the Propetty Is unencumbered, except for encumbtances of record. Bortower

wartants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record, e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants Mi&h '
limited varlations by jurisdiction to constltute a uniform security instrument covering real property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

L, Paymert of Principal, Interest, Eserow [tems, Prepayment Charges, and Late Charges, Borrower shall pay
wien due the priictpdl of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrawer shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note atd this
Security Instrument shall'bzmade in U.S, cutrency. However, if any check or other instrument received by Lender as payment
under the Note or thig Security Instrument is veturned to Lender uapaid, Lender may requite that any or all subsequent
payments duc under the Note aud this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money ordsr; (c) cettified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whosé deposits are insuted by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. ’

Payments are deemmed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender ir.acentdance with the notice provisions in Section 15. Lendor may return any
payment ol partial payment If the paytent or partisl payments ate insufficient to bring the Loan current, Lender ay accept
any payment or partial payment insufficient to bring te‘Loan current, without waiver of any rights hereunder or prejudice to
its tights to refuse such payment or partlal paymants in'the fitture, but Lender is not obligated to apply such payments at the
time such payments are accepted, 1f each Periadic Paymen: is applied as of its seheduled due date, then Lender need not pay
Intetest on unapplied funds. Lender may hold such unapplied Tiias until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or refurn them to Borrower, |f
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or elalm which Borrower might have now or inl fie future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or pesfirming the covenants and agreements secured by this
Security [nstrument,

2. Application of Payments or Proceeds, Except as otherwise described i ihis Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due undershe Note; (b) principal due under the
Note; () amounts due under Section 3, Such payments shall be applied to each Perio fic Payment in the order in which it
bocame due. Any remaining amounts shall be applied first to late charges, second to any other umounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bortower for a delinquent Periodic Payment which inelusss a sufficlent amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge, I riore than one Perfodic
Payment is outstanding, Lender may apply any payment recelved from Borrower to the tepayment of thé Pariodic Paymenty if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the paymoeny is appiied to the
full payment of ane or more Petiodic Payments, such excess may be applied to any late charges due, Voluntary prepayments

3]

shail be applied first to any prepayment charges and then as described in the Note,
. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall hot
gxtend or postpone the due date, or change the amount, of the Periodic Payments. s

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Petiodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessments and other
Items which can attan priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
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or ground rents on the Property, if any; (c) premiums for any and all Insurance required by Lender under Section §; and (d)
Mortgage Insurdance premiums, i€ any, or any sums payable by Borrower to Lender in lleu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow ltems." At origination of
at any time during the term of the Loan, Lender may tequire that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item, Borrawer shal| promptly furnish to
Lender all notices of amounts to be paid under this Sectlon, Borrower shall pay Lender the Funds for Bscrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any ot all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any ot all Escrow ltems at any time, Any such waiver may only be in writlng., In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due fot any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lendor roquires, shall furnish to Lender recelpts evidencing such payment within
such time period as Leader may requlre. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phtase *covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such atnount and
Borrower shall then b2 obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow [tems 20 any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, ard fn.such amounts, that are then required under this Section 3.

Lender may, atany tiwe, collect and hald Funds in an amount () sufficient to permit Lendet to apply the Funds at the
time specifled under RESPA,; 2! (b) not to exceed the maximum amount & lender can require under RESPA, Lender shall
estimate the amount of Funds dur ol the basis of cutrent data and reasonable estimates of expenditutes of future Escrow Items
or otherwlse in accordance with Ajplicable Law.

The Funds shall be held in atixsticution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is an institution s+iiese deposits are so Insured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no water than the time specified under RESPA. Lender shall not charge Borrower fo
halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrowet intercst on the Funds and Applicable Law rernits Lender to tmake such a charge, Unless an agrecment is made in
wtitlng or Applicable Law requites intetest to be paid o4 the Funds, Lendat shall not be required to pay Bottower any interest
or carnings on the Funds, Borrower and Lender can agree 11 writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held {n escrow, as defined vider RESPA, Lender shall aceount to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Futids eld In escrow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Lesder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If tiere is =-deficiency of Funds held in escrow, as defined
undet RESPA, Lender shall notify Borrower as required by RESPA, and Borrdwer shall pay to Lender the amount fecessary to
make up the deficiency in zccotdance with RESPA, but {n no more than 12 monthivosyments,

Upon payment in full of all sums secured by this Security Insteunent, Leonder shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imnositions attributable to the
Property which can attain priority over this Secutity lnstrument, leaseliold payments or gtound ren:s on the Property, if any,
and Community Assoviation Dues, Fees, and Assessments, if any. To the extent that these itemy ars Fasrow Items, Borrower
shail pay them In the manner provided In Séction 3,

Borrower shall promptly discharge any lien which has priorily over thls Security Instrument-usiess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ln a manner acceptable to Leadet, tut only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, ot defends against enforcement of the lien In,
logal proceedings which in Lender's opinion operale to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agteement satisfactory to
Lender subordinating the lien to this Security Instrument, 1f Lender determines that any part of the Property Is subjet to a lien
which can attain priorlty over this Security Instrument, Lender may give Borrower a notlce identifying the lien. Within 10 days
of the date on which that notice Is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

5501656614
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Lender may require Borrower to pay a one-time charge for a real estate tax verfication and/or reportting setvice used
by Lender in connection with this Loan, :

5. Property Insurance, Dotrower shall keep the improvements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards Included within the term “extended coverage," and any other hazards Ieluding, but not
limited to, carthquakes and floods, for which Lender requires insurance. This Insurance shall be maintained in the amouats
(Including deductible levels) and for the petiods that Lender roquires. What Lendet requires pursuant to the preceding
senternces can change during the term of the Lean. The insurance cattier providing the Insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised ungeasonably, Lender may require
Borrower to pay, In connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking setvlces; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Botrower, ‘

If Bortodver fails to malntaln any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Botrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lendet, but might ar might not protect Borrower, Borrower's equity in the Property, or
the contents of the Progerty. agalnst any risk, hazard or liability and might provide greater ot lesset coverage than was
previously in effect. Borrower wcknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Botrowsr sunld have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securd< by this Security [nstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payrole, with such interest, upon notice from Lender to Bortower requesting payment,

All insurance policies requited by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 4 standard mortgage clause, and shall name Lender as mortgagee andlor as an atlditlonal
loss payee, Lender shall have the right to hold il poficies and renewal certificates. If Lender requires, Borrower shafl promptly
give to Lender all receipts of paid premiums and rénewal notices, If Borrowet obtains any form of {nsurance coverage, not
otherwise required by Lender, for damage to, or destriciion of, the Propetty, such policy shall Include a standarq mortgage
clause and shall name Lender as mortgagee and/or as an eddliionzl loss payee.

In the event of foss, Botrower shall give prompt tovseds the insutance carrier and Lender, Lender may make proof of
loss il not made promptly by Borrower. Unless Lender and Sorower otherwise agree in writing, any insurance proceeds,
whether or not the undetlylng insurance was required by Lender, sialbe applied to restoration o repair of the Property, if the
testotation or repair is economically feasible and Lender's security laiox Tessened, Durlng such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lende{ras had an opportunity to inspect such Propetty to
onsure the work has been completed to Lender's satisfaction, provided that ‘suc Inspection shall be undertaken promptly,
Lender may disbutse proeeeds for the repairs and restoration in a single payiiend ot in a series of progress paymants ag the
work is completed, Unless an agresment is made in writing or Applicable Law renulees interest to be paid on such insurance
proceeds, Lender shatl not be required to pay Borrower any interest ot carnings on suchpracaeds, Fees for public adjustsrs, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds aud shall be the sole obligation of
Borrower, I[ the testoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid
to Bortowet. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandens the Property, Lender may file, negotiate and settle any avallable insuizncs claim and related
mattess, [f Borrower does not respond within 30 days to 4 notice from Lender that the insurance cartier s ¢ fered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given, In elther event,
ot if Lender acquires the Propetty under Section 22 or otherwise, Borrawer hereby assigns to Lender (a) Borrowet's rights ta
any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note ot this Security Instrument, and (b) any
other of Bortowet's rights (other than the right to any refund of unearned premiums paid by Borrower) undet all Insurance
palicies coveting the Property, insofar as such rights are applicable to the coverage of the Property, Lender may use the
insurance proceeds cither to repait or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due,

5601656614
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6. Oceupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consént shall not be
unreasonably withheld, or unless extenuating clreumstances exist which are beyond Borrower's control,

7, Preservation, Malutenanee and Protection of the Property; lnspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Praperty. Whether or not Borrower is residing (n
the Property, Botrower shall maintain the Property in otder to prevent the Property from detetiorating or decteasing In value
due to its condition, Unless it is determined pursuant to Sectlon § that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fucther deterioration or damage. If insurance ot condemnation
proceeds are paid in conncetion with damage to, or the taking of, the Property, Borrower shall be responhsible for repairing or
restoting the Property only if Lender has released ptoceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment ot in 4 series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repait or restore the Property, Botrower Is not relieved of Borrower's obligation for
the completion of #ich repair or restoration,

Lender or ite-agent may make reasonable entrics upon and inspections of the Propetty, If it has reasonable cause,
Lender may Inspectths Iytetior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loz Anplication, Borrower shall be in default if, during the Loan application process, Borrower or
Aty persons or entities actingat tus direction of Borrower or with Botrower's knowledge or consent gave materially false,
misleading, or inaccurate Informerivn or statements to Lender (or failed to provide Lender with material information) in
connectlon with the Loan, Materlal reprasentations include, but are not limited to, representations concetning Bortowet's
occupancy of the Property as Borrower ¢ principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Insteument, [f (2) Borrower
fails to perform the covenants and agreements Conteined in this Security Instrument, (b) there {s a legal proceed ing that might
significantly affeet Lender's interest in the Properly and/for rights under this Security Instrument (such as a proceeding in
banktuptey, probate, for condermnation or forfeiture, {5i-enforcement of a lien which may attain priority aver this Security
Instrument or to enforce laws or regulations), or (¢} Barrorver has abandoned the Propetty, then Lender may do and pay for
whatevet is reasonable or appropriate to protect Lendet's interast in the Propetty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repalring the Property. Lender's actions can
include, but are not litited to: (a) paying any sums secured by & fiea which has priotity over this Secutity Instrument (b)
appearing in coutt; and (¢) paying teasonable attorneys' fees to protsehits interest in the Property and/or rights under this
Seeurity Instrument, including Its secured position in a bankruptcy prosesding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or boara Up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities tuened on or off, Although Lender may
(ake action under this Section 9, Lender does not have to do so and is not under afy dviy or obligation to do so. It s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Secticy 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Securlty Instruiment, These amounts shall bear interest at the Note tate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed ot terminate ot cancel the grownd-{ease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, IF Borrower aequazes fee title to the
Propetty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Tnsurance, If Lender required Mortgage Insurance as a conditlon of making the Loan, Bortower shall
pay the premiums required to maintain the Mortgage Insurance In effect, If, for any teason, the Mortgage Insurance coverage
requited by Lender ceases to be avallable from the mortgage insurer that previously provided such insurance and Bortower was
required to make separately designated paynients toward the premiums fot Mortgage lasurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the Mottgage Insurance previously in effect, from an altetnate mortpage
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insurer selected by Lender. If substantially equivalent Mortgage Insturance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated puyments that were due when the insurance coverdge ceased to be in
effect. Lender will accept, use and retain these payments as a hon-refundable loss reserve in Heu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan i ultimately paid In full, and Lender shall not be
required to paly Borrower any interest or earnings on such loss reserve, Lender cat no longer requite loss reserve payments {f
Martgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avallable, is obtained, and Lender vequives separately designated payments toward the preriurms for Mortgage
Insurance, If Lender required Mortgage Insurance as @ condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insutance, Borrower shall pay the premiums required to
maintaln Mortgage Insueance in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Mortgage
Insurance ends in accordance with any written ugreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Botrower's obligation to pay interest at the fate
provided in the Note.

Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it may incur {f
Bortrower does dotrepay the Loan as agreed, Borrowet is not a party to the Mortgage Insurance,

Mortgage insarars evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pa:iies that share or modify their risk, or reduce losses. These agreements are on terms and condjtions
that are satisfactory to tne insetyage insurer and the other patty (or parties) to these agreements, These agreements may require
the mortgage insurer to make rayhients using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortpass Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuter, any reinsurer, any other entity, or
any affiliate of any of the foregolng, muy.eceive (directly or indirectly) amounts that derive from (or might be chargeterized
as) a portion of Botrower's payments for Morigags Insurance, in exchange for sharing or moditying the mortgage insuret's risk,
or teducing losses, If such agreement provides-that an affiliate of Lender takes'a share of the insurer's risk in exchange for a
shae of the premlums paid to the Insurer, the arisogement is often termed "captive reinsurance,” Further:

(8) Any such agreements will not affect thesvounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such sgreements will nat increase the amount Borrower will awe for Movrtgage
[nsurance, and they will not entitle Borrower to any refrnd,

(b) Any such agreements will not affect the rights Sorrower has « if any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any otiior law, These rights may fnclude the right to receive
certain diselosures, to request and obtaln cancellation of the Mor#gige [nsurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgagsinsurance premiums that were unearned at the
time of such cancellation or termination, -

L1, Assignment of Miscellaneous Proceeds; Forfelture, All Miseéilzasous Proceeds are hereby assigned to and
shall be paid to Lender.

1€ the Property is damaged, such Miscellangous Proceeds shall be applied to restiration or repair of the Property, if the
restoration or repair Is economically feasible and Lender's security is not lessened. During tuch repair and restoration period,
Lender shall have the tight to hold such Mlscellancous Proceeds until Lender has had an epporfifiity to inspect such Property
to ensure the work has been completed to Lendet's satisfaction, provided that such inspection sh=il.%¢ undertaken promptly.
Lender may pay for the repairs and restoration in o single disborsement or in a series of progress uayments as the work is
completed. Unless an agreement is made in writing or Applicable Law requites interest to be pald'cn such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanectz Proceeds, If the
testoration or tepair is hot economically feasible ot Lendet's security would be lessened, the Miscellanaous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,
Such Miscellaneous Proceeds shall be applied in the order provided for In Section 2.-

In the event of a total taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds shall be applicd
to the sums secured by this Security Instrurent, whether or not then due, with the excess, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
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secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pattial taking, destruction, or loss in vatue divided by (b) the Fair market value of the Property immediately before the partial
taking, destruction, of loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property ln which the fair market value of the
" Propetty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise ageee in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, ot If, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to Lender within
30 days after the date the notlce Is given, Lender is authorized to collect and apply the Miscellaneous Proceeds elther to
restoration ot repair of the Propetty ot to the sums secured by this Security Instrunient, whether ot not then due. "Opposing
Party" means the #iixd party that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has a tight of
action in regard to viscellaneous Proceeds, : -

Borrowet shail be in default if any action or proceeding, whether civil or criminal, s begun that, in Lender's Judgment,
could result in forfeiture of the Propetty or other material impairment of Lender's intetest in the Property or rights uader this
Secutity Instrument. Borrower zan eute such a default and, if acceleration has oceutred, teinstate as provided in Sectlon 19, by
causing the action or proceeding t be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other materdal impairment of Leidsr's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attibutable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. ‘ .

All Miscellaneous Proceeds that arc notapplled to restoration or tepalr of the Property shall be applied in the order
provided for in Section 2, : : ‘

12, Borrower Not Released; Forbearzae: By Lender Not a Waiver, Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any Successar
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borcower. Lender
shall not be requited to commence proceedings against any-Suseessor in Interest of Bortower ot to refuse to extend time. for
payment or otherwise modify amortization of the sums secured-by<his Security Instrument by reason of any demand made by
the orfginal Borrower ot any Successors In [nterest of Borrower, auy {crbearance by Lendet in exercising any right or remedy
including, without limitatlon, Lender's aceeptance of payments frein/third persons, entlties ot Successors in Interest of
Botrowet ot in amounts less than the amount then due, shall not be a waivarof or preclude the exetcise of any right or remedy.

13, Joint and Several Linbility; Co-signers; Successors and Assiqus Bound. Borrower covenants and agrees that
Botrower's obligations and liability shall be jolnt and several, Howaver, any Borower who co-signs this Securlty Instrument
but does not exacuts the Note (a "co-signet”): {a) is co-signing this Security Instruaeut-anly to morigage, grant and convey the
co~signer's interest in the Property under the terms of this Secutity Instrument; (b) Is naipersonally obligated to pay the sums

secured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrower can £gree to extend, modity, forbear or -

make any accommadations with regard to the terms of this Security Instrument or the Note witheui-the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurier Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's »iphis and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and ltability Lnder this Secutity
Instrument unless Lender agrees to such release in writing, The covenants and agteements of this Seeurivy Instrument shall
hind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may chatge Barrower fees for services performed in conngction with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority
In this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not chatge fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the Intefest
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or other loan charges collected ot to be collected in connection with the Loan exceed the permitted limits, then; (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permlited limit; and (b) any sumy already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
tefund by reducing the principal owed under the Note or by making a direct payment to Bortower, [ a refund reduces
principal, the reduction will be treated as u partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Botrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge. :

15. Notices., All notices given by Bottawer or Lender in connection wlth this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Botrower when
malled by first class mail or when actually delivered to Borrowet's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice addreay shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure fot reporting Borrower's change of
address, then Borrawer shall only report a change of address through that specified procedure. There may be only cne
designated notice acuress under this Seeurity Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first-class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice-Liusannection with this Securlty Instrument shall not be deemed to have been given to Lender until
retually received by Lender if any notice required by this Security Instrument is also required andet Applicable Law, the

Applicable Law tequirement witl satisfy the corresponding requitement under this Security Instrument,

16. Governing Law; Szverability; Rules of Construetion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction inwhich the Property is located, All rights and obligations contalned in this Security
Instrument are subject to any requirerents and limitations of Applicable Law, Applicable Law might explieitly or implicitly
allow the parties to agree by contract or it rrigit be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. ln the event that any pravision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ethor-orovisions of this Security Instrument or the Note which can be given
effect without the conflicting provisian, :

As used in this Security Instrument: (a) words of the-masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) swords in the siagular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole diseretion without any obligation to talée aav action,

17, Borrower's Copy. Borrower shall be given one copy oftha Note and of this Security Instrumient.

18, Transfer of the Property or a Benetlcial Interest in Secrawer, As used in thls Section 18, "Interest in the
Property" means any legal or beneflelal Interest in the Property, including, but not limited to, those bencficial interests
transferted in a bond for deed, contract for deed, installment sales contract o eicrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaset.,

If all or any part of the Property or any Interest in the Property is sold ot tturaferred (or if Barrower is ot a natural
person and 4 beneficial interest in Bortower is sold or transfrred) without Letider's pris®writton conseat, Lender may require
immedlate payment in full of all sums secured by this Security Instrument. However, thi eption shall not be exerclsed by

“Lender if such exercise is prohibited by Applicable Law.

If Lendet exetcises this option, Lender shall glve Borrower notice of acceleration. The notiveshall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Boriower must pay 4!l sutns
secured by this Security Instcument. If Borrower falls to pay these sums prior to the expiration of ihis period, Lender triay
invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earllest of: (a} five days before
sale of the Propetty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Botrower's tight to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a
if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred {n
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
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fees, and othet fees incurred for the purpose of.protecting Lender's interest in the Property and rights under this Security
[nstrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest In the Property and
tights under this Security Instrument, and Bottower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless s othetwise provided under Applicable Law. Lender tnay require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer's chack or cashier's check, provided any such check is drawn upon an institution whose
ceposits are lnsured by a federal agency, insttumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by
Bortower, this Secutity Instrument and obligations secured hereby shall remain tully effective as if no acceleration had
aceurred, Howevet, this right to reinstate shall not apply In the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance, The Note o a partial interest in the Note (together
with this Security Instrument) can be sold one o more times without prior rotice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Perlodic Payments due under the Note and this Security Instrument
and performs othet mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be oneor more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Botrower w Il be given written notice of the change which will state the name and address of the new Loan Servicet,
the address to whicit rayments should be made and any other information RESPA requires in connection with a notice of
transfer of setvicing, 18402 Note Is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loait seiyicing obligations to Bortower will remaln with the Loan Servicer ot be transferred to a successor
Loan Servicer and are not assuried by the Note purchaser unless otherwlse ptovided by the Note purchaser,

Neither Borrower nor Lan/er may comimence, Join, ot be joined to any judiclal action (as either an individual litigant
or the member of a class) that arises frei the other party's actions pursuant to this Security [nstrument or that alleges that the
other party has breached any provision-af; ot any duty owed by reason of, this Security Instrument, until such Bortower or
Lender has notified the other party (with suchnoiice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a-reasonable perlod after the glving of such notice to take corrective actlon, If
Applicable Law pravides a time petiod which mus! slapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. Thenatice of acceleration and opportunity to cure given to Batrower putsuant
ta Section 22 and the notice of acceleration given to Borower bursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actlon provisions of this Section 20.

21, Hazardous Substances, As used in this Section 2.1;{p) "Hazardous Substances” are those substances defined a3
toxle or hazardous substances, pollutants, or wastes by Environniental Law and the following substances; gasoline, kerosene,
other flammable or toxic petroleurm products, toxle pesticides and heibisitss, volatile solvents, materlals contalning asbestos or
formaldehyde, and radioactive matsrials; (b) "Environmental Law" medns faderal taws and laws of the Jurlsdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Euvitonmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law, and /) an "Environmental Condition" means a

condition that ¢an cause, contribute to, o otharwise trigger an Environmental Cioanup.

Borrower shall not cause or pettnit the presence, use, disposal, storage, or telease of any Hazardous Substances, or
threaten to reloase any Hazardous Substances, on or in the Property. Borrower shall ot <o, nor allow anyone else to do,
anything affecting the Propetty (a) that Is In violation of any Environmental Law, (b).svhich creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates ¢ condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presenice, use, Ut-siorzge on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nornval cesidential uses and to
maintenance of the Property (including, but not Umited to, hazardous substances in consumer produtts)

Borrowet shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
ot release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, of is notified by any
governmental or regulatory autherity, or any private party, that any removal or other remediation of sny Hazerdous Substance
affecting the Property {s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thiy Seeurity Instrument (but not prior to aceeleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy Judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleratlon and foreclosure. If the default is not
cured on or before the date specified In the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this
Section 22, inelrding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Releasz, tpon payment of &!l sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shbpay any recordation costs, Lender may charge Botrower a fee ot releasing this Security Instrument
but only if the fee is pai< o third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homastead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ulinois homastead exemption laws,

25, Placement of Collateral Pratection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreenient with Lender, Lender may purchase insurance at Botrower's expense to protect
Lender's interests In Borrower's collateral. This {nsurance may, but need not, protect Borrower's interests, ‘The coverage that
Lender purchases may not pay any claim tha. Borrower makes or any claim that is made agalnst Borrower In connection with
the collateral, Borcower may later cancel any inaurance purchased by Lender, but only after providing Lender with evidence
that Borrowet has obtained insurance s required by Poriower's and Lendet's agreement, 1f Lender purchages insurance for the
collateral, Borrower will be responsible for the costs o that insurance, including interest and any other charges Lender may
impose In connection with the placement of the insurancs, until the effective date of the cancellation of expiration of the
Insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than the cost of insurance Borrower niay be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty Instrument
and in any Rider executed by Borrower and recorded with it.

M &, dﬁﬁﬁ

~ BORROWER - SAUL CARDONA - DATE -

JLLINOIS-Single Family-Faunte Mae/Freddie Mae UNIFORM INSTRUMENT ‘

R [ o

5560165661421011112

4
ey



1832419075 Page: 13 of 13

UNOFFICIAL COPY

5501656614
STATE OF TLLINOIS

COUNTY OF CooK
This instrurment was acknowledged before me on __NO_VZMDM / (ﬂt ‘QOI 8 by SAUL CARDONA,

AATo AN
W ) Notary-Rubde '

Y M TOHRES d
NGTARY PUBLIC, STATE OF ILLINOIS §

My Cormission ﬁﬁ"’% 090812021
Lol N LY LELY W

My Commisslon Expires:

Individual Loan Otiginator, " ISDALIA PEREZ, NMLSR ID: 840798
Loan Originator Organizatiof, Xu7RICAN FINANCIAL SOLUTIONS, INC., NMLSRID: 222605
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