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This Instrument Prepared By:

Jennifer Szulim
3940 N RAVENSWOOD
CHICAGO ILLINOQIS #0G13

After Recording Return To:

GUARABNTEED RATE, INC,.

4410 N. RAVENSWDOD AVE.
CHICAGO, ILLINCIS 60640
Loan Number: 1B82312824

_ [Space Above This Line For Recording Data)

FHA Case Na: MORTGAGE

137-9711266-703

MIN: 100196393018282804 MERS Phone: 888-679-8377

DEFINITIONS

Words used in multiple sections of this document aré defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certaln rules regarding the usage of w~ils used in this document are also provided in Section 15.

{A) "Security Instrument" means this document, which it d-ted NOVEMBER 16, 2018 , together
wiih all Riders to this document.
{B} “"Baorrower"is MARY T BUNCH, A SINGLE WOMAN

Barrower is the morigagor under this Security Instrument.

{C) "MERS" is Mortgage Elecironic Registration Systems, Inc, MERS is a sepatale corporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns, MERS Is the mortga)yee under this Security
Ingtrument, MERS is organized and existing under the laws of Delaware, and has an address a.d elephone number
of P.O. Box 2026, Flint, MI 48501-2026, ief. {888) 670-MERS.

(D) "Lender"is  GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATICON organized
and existing under the laws of DELAWARE
Lender's address s 3940 N RAVENSWOOD, CHICAGQ, ILLINOIS 60613

(E) "Note" means the promissory note signed by Botrower and dated NOVEMPER 16, 2018
The Nate states thal Borrower owes Lender ONE HUNDRED FORTY-SEVEN THOUSAND TWO HUNDRED
EIGHTY-THREE AND 00/100 Dollats {U.S. $ 147, 283.00 ]

ILLINOIS FHA MORTGAGE - MERS i EIFDTRS
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plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full nat later
than DECEMBER 1, 2048 .

(F) "Property” means the propenty that is described below under the heading “Transfer of Rights in the Praperty.*
(G) "Loan" means the debt evidenced by the Note, plus interest, Jate charges due under the Note, and all sums due
urler this Security Instrument, plus incerest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The fallowing Riders are
to be executed by Borrower {check box as applicable):

{7 Adjustable Rate Rider [0 Planned Unit Development Rider
{7 Condominium Rider [E] Other(s) [specify] Fixed Interest Rate Rider

{I) "Applicabe Law" m>ansall contrelling applicable federal, state and local statules, regulailons, ordinances and
administrative rules and oraes: (that have the effect of Jaw) as well as all applicable final, non-appealable judiclal
inioms,
% "Community Association Du~s, Fees, and Assessments" means all dues, fees, assessienis and other charges
that are imposed on Borrower or the Pooperty by a condominium associalion, homeawners association gr similar
organizalion.
{K) "Electronic Funds Transfer" meap: any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated #rough an electronic terminal, telephoric insirument, compuder, or
magnetic tape so as te order, instruct, or authcrizs = financial institution ta debit or credit 2n account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfery initiated by
telephone, wire transfers, and antomated clearinghouse ransfers.
{L) "Fscrow Items" means those items thal are described in Section 3.
{M) "Miscellaneous Proceeds" means any compensation, set’emeni, award of damages, or proceeds paid oy any
third party (other than insurance proceeds paid under the coverupzs Vescribed in Section 5} for: (i) damage to, or
destruction of, the Property; (li) condemnation or other taking of ali o« 7ay par of the Propery; (iil} conveyance in
lieu of condemmation; or {iv) misrepresentations of, or omissions as *, e value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpavment of, or default on, the Loan.
{0} "Periodic Payment" means the regularly scheduled amount due for {i) priocival and interest under the Note,
plus {1i) any amounis under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Setflement Procedures Act {12 U.S.C. §2641 <*s2.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to tnie, or any additional or
successor legislation or regulation that governs the same subjeci matter. As used in this Secuiivy Insi-ument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related morttage lo=n" even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.
(Q) "Secretary" means the Secretary of the United Séates Department of Housing and Urban Develsraent or his
desipnee.
®) ’ "Successor in Interest of Borrower™" means any party that has taken title 1o the Property, whether o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secuses to Lender: (i) the repayment of the Loan, and all renewals, extensions and

madiflcations of the Note; and (i) the performance of Borrower's covenants and agreements ander this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and corvey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS gic CRTHS
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nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS, with power of
sale, the fallawing described property located in the
COUNTY of Cook
[Type of Recording Jurksdiction) [Name of Recordlng Jurlsdictioa)

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "aA".
A.P.N.: 32-11-110-032-0000

which currenily has ne address of 724 E 193RD PL
[Street]
GLENWODDD » [llinods 60425 ("Propetty Address"):
[City] [Zip Cade] )

TOGETHER WITH all the &ariovemenis now or hereafter erected on the property, and all easements,
appuctenances, and fixiures now or heresnien a pact of the property. ANl replacements and additions shall also be
cavered by this Security Instrument. All +f the foregoing is referred {o in this Security Instrument as the “Property.”
Borvower understands and agrees that MERS fold= anly legol title (o the interests granted by Borrower in this Security
Insirument, but, if necessary to comply with law.o. sustom, MERS (a5 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those inierests, inclading, bul act limited ta, the righ to foreclose

and sell the Property; and to take any action required of _ender including, but not limited to, releasing and canceling

this Security Instrument,

BORROWER COVENANTS that Borrower is lawfolly sersod +f the estate hereby conveyed and has the right
to mortgage, grant and convey the Praperty and that the Property s v.nencusnbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Progerty »oainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national v=¢ 7i:1 nen-uniform covenanis with
limited variations by jurisdiction (o constitute a uniform security instrument coveriny i cal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shail yav when due the
principal of, and interest on, the debt evidenced by the Note and late charges due urxler the Note. Borror+ey shall also
pay funds for Escrow Iiems pursuant to Section 3. Payments due under the Note and this Security Enstrw:ieint shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment undes the Note
or this Security Instrument is refurned (o Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, providedany such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entlty; or {d)
Electronic Funds Transfer.

Payments are deemed received by Lender when vecelved at the location designated ip the Nate or at such other
location as may be designated by Lender In accordance with the notice provisions In Section 14. Lender may return
any payment or partlal payment If the payment or partial payments are insufficlent to bring the L.can current. Lender
may accept any payment or partial payment insufflcient to being the Loan curreat, without waiver of any rights
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hereunder or prejudice to its rights to refuse swch payment or partial payments in the future, hut Lender is not
obligated (o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied furs
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If nof applied earlier, such funds will be
applied (o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrewer from making payments due under
the Note and this Security Instrument or petrforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepied and applied by Lender shali be applied In the following order of priorliy:

Eirst, to the Morigage [nsurance premiums to be pald by Lender to the Secretary or the monthly charge by the
Secrefary ine'ead of the monibly mortgage lasurance premiums;

Second, to 22y taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiwas, as required;

Third, to inder5t fue under the Nate;

Fourth, 1o amortizalisn of the princlpal of the Note; and, Fifth, {o late charges due under the Note.

Any application of pryminis, insurance proceeds, or Miscellaneous Proceeds to princlpal due under the Note
shall not extend or postpane th: <ue date, or change the amount of the Periodic Payments.

3. Funds for Escrow [tems. Sorrower shall pay ia Lender on the day Periodic Payments are due under the
Note, until the Nole is paid 1o full, cam (the "Funds”) to provide for payment of amounts due for: {a) taxes and
assessmenls and other items which can altain priority over this Secarity Insirument as a lien or encumbrance on the
Property; {h} leasehold payments ar ground ranis an the Property, if any; {c) premiums for any 2nd all Insurance
required by Lender under Section 3: and (d) »42:'zage Insurance premiums to be paid by Lender ta the Secretary or
the monthly charge by the Secretary instead of e rionthly Morlgage Insurance premiums, These items are called
"Escrow Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Assaclation Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow [tem. Borrower shail prompily furnish o Lenviex all notices of amounts (¢ be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Léndzr waives Borrower's obligation to pay the Funds
for any or all Escrow [iems. Lender may waive Borrower's obligziior to pay to Lender Funds for any or all Escrow
Items ai 2ny Gme. Any such waiver may only be in writing. [n the eveut of such waiver, Barrower shall pay direcily,
when and where payable, the amounts due for any Escrow [tems for waich r=vment of Funds has been waived hy
Lender and, if Lender requires, shall furnish to Lender receipts evidencing : uch pryment within such time period as
Lender may require. Borrower's obligation to make such payments and to provié= veceipés shall for all pucpases be
deemed to be a covenant and agreement contained in this Security Instrament, as the praass " covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, pursuant kv « waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Lender may exercise fts rights under Section 9 cnd pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender mzy vevoke the waiver
as lo any or all Escrow Items at any time by a notice given in accordance with Section 14 and, unor svch revocation,
Borcower shall pay ta Lender all Funds, and in such amounts, that are then required under this Scciin 3.

Lender may, al any time, collect and hold Funds in an amount (2} sufficient {0 permit Lender to agriy the Funds
at the time specified under RESPA, and (b) nat to exceed the maximum anount a lender can require unae: RIESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, ar
entity (incleding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Etems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Furds, annually analyzing the escrow account, ar verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inerest te be paid on the Funds,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as deflned under RESPA, Lender shali account to Borrower for
the excess funds in accordance with RESPA. If there is a shorlage of Furds held in escrow, as defined under RESPA,
Lender shall natify Borrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalk natify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up Ihe deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instcoment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Chaxgss; Liens, Borrawer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wh'ch can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, :nd Community Association Dues, Fees, and Assessments, if any. To the exient that these ilems are
Escrow Items, Borszwe' shall pay them in the manner provided in Sectlon 3.

Borrower shalf pramrily discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the pavinent of the obligation secured by the lien in 2 manner acceptabie to Lender, but only
so lang as Borrower is periormiig such agreement; (b} contests the lien in good falth by, or defends against
enforcement of the lien In, legal procecdings which in Lender’s opinion operate to prevent the enforcement of the lien
while those praceedings are pendlng, hai only untll such proceedings are concluded; or (c) secures from the holder
of the tien an agreement satisfactory to Lerder subordinating the lien to this Security Instrument. If Lender determines
that any part of the Prapetty is subject o & e which can attain priority over this Secuvity Insicument, Lender may
give Borrower a notice identifying the lien. Witiiz 10 days of the date on which that notice Is given, Borrower shall
salisfy the lien or take one or more of the actions-e forth above in this Section 4.

5. Property Insurance. Barrower shall keey the improvements now existing or hereafter erected on the
Property insured againsi loss by fire, hazards ineluded v'lthin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wslc), Lender requires insurance. This insurance shall he
maintained in the amouais (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant 1o the preceding sentences can change during the term of v1e Loan. The insurance carmier providing the
insurance shall be chesen by Borrower subijeet to Lender's right to diay prove Borrower's choice, which right shall
not be exercised unreasanably, Lender may require Borrower to pay, in crnnection with this Loan, either: (a) a
one-time charge for flood zone determination, certlfication and trackirg ser rices, #r (b) a one-time charge for flaod
zane defermination and cerlification services and subsequent charges each time temaopings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall alse-uc responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with e (eview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inzuiznce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particulz: ¢ or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not proteci Borrowec. Borrower's
equity in the Property, o the contents of the Properly, agalnst any risk, hazard or liability and might prvile greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance ¢iv=rage so
obtalned might significanily exceed the cost of insurante that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciton 5 shall became alditional debi of Borrower secured by this Securily Instrumenl. These
amounts shall bear interest at the Note rate fram the date of dishursement and shall be payable, with such interest,
upon notice from Lender io Borrower requesting paytment.

All insurance policles required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additlonal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender 21 receipts af paid premiums and renewal nofices. [f Borrower obtains any
form of insurance coverage, not otherwise required hy Lender, for damage to, or destruction of, the Froperty, such
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompd notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower atherwlse agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of ihe Property, if the restoration or repair is econamically feasible and Lender's security is not lessened.
Dering such repair and restoration period, Lender shall have the right to hold such insurance proceeds antil Lender
has had an opportundty to inspect such Properly to ensure the work has been completed to Eender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made In writing or Applicable Law requires interest io be paid on such insurance proceeds, Lender shall not be
required to Z4y Jorrower any interest or earnings on such proceeds. Fees for public adjusters, or ather third parties,
retalned by Bors-wer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer. If
the restoration o rejair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to f* e s.ms secured by this Secarity Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insuravce proceeds shall be applied in the order provided for in Section 2,

1f Bacrower abandews ' Property, Lender may file, negotiate and setlle any available insurance claim and
related matters. If Borcower d»s not respond within 30 days to a notice from Lender that the insurance carriec has
offered to settle a claim, then Lendrs inay negotiale and seitle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender ~cquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrawer's rights to any ir.urace proceeds in an amount not to exceed the amounts unpaid under the
Note ot this Security Instrament, and (i} a7y other of Borcower's rights (other than the right to any refund of
uneamed premiums paid hy Barrawer) under =l iasurance policles covering the Property, insofar as such rights are
applicable to the coverage of the Property, Lendcr may use the Insurance proceeds either lo repair or restore the
Property or to pay amoun{s unpaid under the Note or this-Securlty Instrument, whether or not then due.

6. Occupancy. Barrawer shall occupy, establish, and use the Property as Borrower s principal residence within
60 days after the execulion of this Security Instrument ard shall continue to occupy the Property as Borrower's
principal residence For at least ane year after the date of occupancy. unless Lender determines thatthis requirement
shall cause undus hardship for the Borrower or unless extenuating cir vmstances exist which are beyond Borrower’s
conirol.

7. Preservation, Maintenance and Frotectlon of the Propeicy; Inezactions. Borrower shall ot destroy,
damage or impair the Property, allow the Property to deteriorate or comm.t was#z on the Propecty. Borrower shall
maintain the Property in order to prevent the Properly from deterlorating or decrcasing in value due to its condltion.
Unless it is determined pursuant to Section 5 that repair or restoration is not econoraizily feasible, Borrower shall
prompily repair the Property if damaged to avoid further deleriaration or damage. 17 isurance or condemnation
proceeds are paid in connection with damage ta the Property, Borrower shall be responsib'e fic repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse prrceeds for the repairs
and restoration in a single payment oc in a series of progress payments as the work is completed. Y. 2 insurance or
condemnation proceeds are not sufficient o repair or restore the Property, Bocrower Is not rellever! of Borrower's
obligation for the completion of such repair or resloration,

If condemnation praceeds are paid in cannection with the taking of the property, Lender shali :pp'y such
proceeds ¢o the reduction of the indebiedness under the Noie and this Securlty Instrument, ficst to any delinquent
amounts, and then o payment of principal. Any applicatian of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such paymenis.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior tnspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materlally false, misleading, or inaccurate information or statements o Lender {or failed to provide Lender with
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material information) in connection with the Loan, Material representations include, but are not limited to,
represeniations cencernlng Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {2)
Borrower fails to perform the covenands and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterestin the Property and/or rights under this Security Instrument
(such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for enforcement of a llen which may
altain peiority over this Security Instrument or ta enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the
Property and rights under this Security Instromnent, including protecting and/or assessing the value of the Property,
end securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and ic) paying reasonable
attorneys' fecs s protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a barirupicy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather cade violatior; o) dangerous conditions, and have ulilities turned on or off, Although Lender may take actlon
under this Section 9, Lngzr does not have to do s0 and is not under any duty or obligation to do se. It is agreed that
Lender incurs ng iiability Sor .ot laking any or all actions authorized under (his Section 3.

Any amounis disbursed bv Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amour’s shall bear interest at the Note rate from the date of disbursement and shall be
payahte, with such interest, upon nzasc trom Lender to Borrower requesting payment.

If this Securily Insirument i5 on a ieasehold, Borrower shall comply with ail the provisions of the lease, If
Barrower acquires fee title to the Property, the feasehold and the fee tidle shall not merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Procecd:; lrorfeiture. All Miscellaneaus Proceeds are hereby assigned to
aml shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pre ceed. shall be applied to restoration or repair of the Propenty,
if the restoration or repair is economically feasible and Leadsr's security is not lessened, During such repatr and
restoration period, Lender shall have the right to hold suck Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has beer connleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the reriairs and restoration in a single disbursement
or in a series of progress payments as the work is compleied. Unless .. agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender s(all not be requived to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoratlon or reyeisis not ecanomically feasible ar
Lender's security would be lessened, the Miscellaneous Praceeds shall he applied 1o th¢-sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrowex. Suck /iszellancous Proceeds siall
be applied in the order provided for In Section 2,

In the event of a iotal taking, desiruction, or loss in value of the Property, the Miscelianesas Proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, with the e.cess, i€ any, paid to
Bemower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair riziket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than t'ec : mount
of the sums secured by this Security Instrueent immediately before the partial taking, destruction, or Joss m vatue,
unless Borrower and Lender otherwlse agree In writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tolal amount of the sums
secured immediately before the partial taking, destruction, or loss in valve divided by (b) the fair market value of the
Property immediately befare the partlal laking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, ac foss in value of the Property in which the fair marke! value of
the Propesty immediately hefare the partial taking, destraction, or loss in value is less than the amount of the sums
secured immedlately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mlscellaneous Praceeds shall be applied to the sums secured by this Security Instrument whether
or oot the swins are then due.

ILLINQIS FHA MORTGAGE - MERS DacM. EFRprp
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If the Propexty is abandoned by Borrower, or if, after nolice by Lender to Bocrower that the Opposing Party {as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond 40
Lender within 3¢ days afier the date the notice is given, Lender is authorized ta coflect and apply the Miscellaneous
Proceeds either 1o restoration ar repair af the Property or 1o the sums secured by this Security Instrument, whether
or not then due, “Opposing Party" mezns the third party that owes Borrower Miscellanesus Proceeds or the parly
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds,

Borrower shall be in default if any actlon or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrumeni. Borrower can cure such a default and, if acceleration has pecucred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lende's
judgment, precludes forfeiture of the Propecty or other materlal impairment of Lender’s intecest in the Property or
rights undes “ais Security Instrument. The praceeds of any award or claim for damages (hai are attributable to the
impairment of Lzzder's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellzisecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for i~ Section 2. '

11. Borrower No. R:leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amartizatica ¢ the sums secured by thls Security Instrument granted by Lender lo Barrower or any
Successor in Inferest of Borrov.er-shall not operate to release the liability of Borrower ar any Successors in Interesi
of Borrower. Lender shall not be rugvired to commence proceedings against any Successor in Interest of Borrawer
or to refuse to extend time for payuteui or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mad~ oy the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any gkt or remedy Including, without Limitalion, Lender's acceptance of
payments from third persons, entifies or Successezc in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the execoise of any right or remedy.

12, Joint and Several Liability; Co-signers; Succesors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligatlons and iability shalk be joint and several, However, any Borrawer who co-signs this Secarity
Instrument but does not execute the Note (a " co-signer®): (a) is ¢»-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property und:r e terms of this Security Instrument; (b) is not
personally abligaied to pay the sums secured by this Security Instunenl; and (c) agrees that Lender and any other
Borrower can agree lo extend, modify, forbear or make any accommioratims with regard to the terms of this Security
Instrument oc the Note without the co- signer's consent.

Subject 1o the provisions of Section t7, any Successor in Interest Hf Barrower who assumes Borrower's
obligations under this Secutity Insirument in writing, and is approved by Lender, s’ obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall nat be released from Bareziier's obligatlons and liability
under this Security Instrument unless Lender agrees to such release in writing. The cov cian’s and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successms and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in coonectsu with Borrower's
defaalt, for the purpose of protecting Lender's interest in the Property and rights under this Secri%y Instrument,
including, but not limited to, aitorneys' fees, property inspection and valuation fees. Lender may cuilect fees and
charges authorized by the Sectetary. Lender may not charge fees that are expressly prohibited by *ars Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wilh the Loan exceed the pecmitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce Lhe charge to the permitted Limi;
and {b) any sums already collected from Borrower which exceeded permitted Limils will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note oz by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be ireated as a parlial prepayment with no changes in
the due date or in Gie monthly payment amount unless the Note holder agrees in writing lo those changes. Borrower's
acceplance of any such refund made by direct payment i Borrower will constitule a walver of any right of action
Borrower might have arising out of such avercharge.

ILLINOIS FHA MORTGAGE - MERS P —
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14. Notices, All notices given by Borrower or Lender In connection with this Security Instrament must he in
wriling. Any notice to Borrower in connection with thls Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by ather
means. Notice {0 any one Borrower shall constitute notice 4o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propecty Address unless Boreower has designated a substitute notice address
by notice to Lender, Borrower shall prompily notify Lender of Bosrower's change of address. If Lender specifies a
procedure for reporling Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure, There may be only one designated notlce address under this Security Instrument at any one
time. Any notice o Lender shall be given by detivering it or by mailing It by first class mail to Lender's address stated
herein unless Lender has designated anather address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender uniil actualiy received by Lender. If any notice
required by Zais) Security Insitumenl is also required under Applicable Law, the Applicable Law requiremeni will
satisfy the corresgonding requirement under this Secarity Instrument.

15. Goverrany, Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
federal [aw and the Jaw of the jurisdiction in which the Property is lacated.

All rights and obligat.ons contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicab). Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall nz: be constroed as a prohibition agalnst agreement by contract. In the event that any
provision or clause of this Security Lisirument or the Nate confticts with Applicable Law, such conflict shall not affect
other provisions of this Security Insiiv:aent or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and Include corresponding
neuter words or words of the feminine gen:der; (b) words in lhe singular shall mean and include the plucal and vice
versa; and {c) the word "may" gives sole discrerion without any obligation to take any action,

18. Borrower's Copy. Borrower shall be givea one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Inter<i in Borrower, As used in this Section 17, “Interest ln
the Praperty" means any legal or beneficial interest in (he Property, including, but not limited 1o, thase beneflcial
interests transferred in a bond for deed, contract for deed, irsto'lment sales contract ar escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to.¢ parchaser,

If all or any part of the Property or any Interest in the Propecty iz sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transtrrid) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by iius Secusity Instrament, Hewever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicab.e Law.

If Lender exercises this option, Lender shall give Borrower notice of acectzcation. The notice shall provide a
periad of nol less than 30 days from the date the notice s given in accordance with Sezior: 14 within which Borrower
must pay all sums secured by this Security Instrument. It Borrower fails to pay these s ms grior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withovt Surther notice ar demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain condisions, Sorrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lendar 20 sums which
then would be due under this Security Insirvment and the Nole as if no acceleration had oceurred; (b) euirrs any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeny, “neuding,
but not limited to, reasonable atiorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrament; and (d} takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instroment, and Barrower's obligation to pay the sums secured by this Security instrument, shall continue wnchanged.
However, Lender is not required to relnstaie if: (I) Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) reinstatement will preclude foreclosure on different grounds in the future, or (iil) reinstatesnent wiil
adversely affect the priovity of the lien created by this Security Instrument. Lender may require that Bosrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b)
money order; {¢) certified check, bank check, treaserer's check or cashier's check, provided any such chec is drawn

ILLINOIS FHA MORTGAGE - MERS DocMagic CRsrRs
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, Lhis Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had oceurred. However, this right to reinstate shal! not apply in the case of acceleration
under Sectlon 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prlor notice to Borrower. A sale mighi
result in a change in the entity (known as the "Loan Servicer") ihat collects Perlodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under she Noie, this Securily
Insirament, and Applicahle Law. There also might be oge or mare changes of the Loan Servicer unrelated {0 a sale
of the Note. If there is a change of the Laan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any ather
information ‘ESPA requires in connection with a natice of transfer of servicing. If the Nole is sold and thereafler
the Loan is servi:ed by a Loan Servicer other than the purchaser of Ihe Node, the martgage loan servicing obligations
to Borrower wil' reinain with the Loan Servicer or he transferred to a successar Loan Servicer and are nat assumed
by the Note purchaer umless otherwise pravided by the Note purchaser,

20. Borrower Nia Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
{or any entity that purchaces fie Note) for certain losses it may incur if Borrower does nat repay the Loan as agreed.
Borrower acknowledges and 7erces that the Borrower is not a third party heneficiary to the conlract of insurance
between the Secretacy and Lende:, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorizers w do so by Applicable Law.

21. Hazardous Substances. Asusedin 'his Section 21: (2) "Hazardous Subsiances” are those substances defined
as loxic or hazardous substances, poliutaniz, oz wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolewr products, loxic pestictdes and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioact: v« materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Properiy ts located that ~clate to health, safety or environmental protection; (c}
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Enviroomental Law; and {d] an "Environmental Conditica” 'means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permnit the presence, use, disposci, s'avage, or release of any Hazardous Substances,
or threaten io release any Hazardous Substances, on or in the Property. orrower shall not do, nor allow anyone else
to do, anything affecting the Properly (a) that is in violation of suy Enviroumental Law, (b} which creates an
Environmental Condition, ar {c} which, due to the presence, use, or relecse o’ 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sercezos shall not apply to ike presence,
use, or storage on the Properly of small quantities of Hazardous Substances Giat are generally recognlzed to be
appropriate tc normal residential uses and to maintenance of the Property (including, bui-sot limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Ha-a~dous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Enviromuental Condition; ircinding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the viiw. of the
Property. If Borrower learas, or is notified by any goveromental or cegulatocy authority, or any private party, that
any removal or other remediation of any Hazardous Sabstance affecting the Property is necessary, Borrower shall
prompily tale all necessasy remedlal actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanap.
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NON-UNIFORM COVENANTS. Borrower and Lender furlber covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreentent in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; {b) the action :
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by -
which the defauli must be cured; and (d) that failure to cure the default on or hefore the date specified In the I
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall forther inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foredosure proceeding the non-exisience of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the noticr, Lander at its option may require immediate payment in full of all sums secured by this Security
Instrument withat further demand and may forecdlose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, Including,
but not limited to, - earonable attorneys' fees and costs of tithe evidence.

23. Release. Upoi jiyment of all sums secured by this Security Enstcument, Lender shall retease this Security
[nstrument. Borrower shall pey any recordation costs. Lender may charge Borrower a fee for releasing this Security !
Instrument, but only if the fee = {aid to a third party for services rendered and the charging of the fee is permitted i
under Applicable Law.

24, Walver of Homestead. Itvaclordance with Illinois law, the Borrower hereby releases and waives all rights i
under and hy virtue of the Illinois bomestad vxemption laws. E

25, Placement of Collateral Protevtom "nsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agressnent with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lender's interests In Borrower's culateral. This insurance may, but need not, protect Bortower's
interesis, The coverage that Lender purchases may nt pay-=uy claim that Borrower makes or any claim thal is made
against Borrower in coanection with the collateral. Boriowe: may later cancel any insurance purchased by Lender,
bat only after providing Lender with evidence that Borrower bi.s obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases losurance for the col'ate:al, Borrower will be responsible for the costs af
that insurance, including interest and any other charges Lender may zarase in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of che. insurance. The costs of the insurance may
be added lo Borrower's total auistanding balance or obligation. The custs of the insurance may be more than the cost
of insurance Borrower may be abfe ¢o obiain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

), P A

{oeal) {Seal)
Mary T Bunch -Borrower -Bosrower
- {Seal __ (Seal)
-Borrower -Borrower
{Seal) {Seal)
-arrower -Borrower
Witness: Wiiness:
ILLINGIS FHA MORTGAGE - MERS D EFame
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[Space Below Thiz Lina For Acknowledgment)

State of  ILLINOIS

55,

e m—’ —

County of o0k

[ b3 U Uz

(here give name of officer and his official title)

Mary T Bvach

(name of granlu;,- sl acknawledged by (he spouse, his or her name, and add "his or her spouse”)

petsonally known 1o me to be the-same person whose sname is (or are) subscribed 1o (he foregoing insttument,
appeared before me this day in person. snd acknowledged thal bve (she or they) signed and delivered the instrument
as his ther ar their) Ifm a]d voluntary ari, tur Lthe uses and parposes therein set forth.

Dated: \ l | Hﬂ 1 |B

PP AP PPN P

)

! OFFICIAL SEAL ‘

4 K J MCCANTS ¢ = ofafficer)
3 NOTARY PUBLIC - STATE OF LINOIS | Sea rallee))
3 MYCOMASSONEXPRESO507Z2 3

(Seal)

Loan Originator: Jarrod Greer, NMLSR ID 301746
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID Zé6ll

(LLINOIS FHA MORTGAGE - MERS
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Lean Number: 182312829
Date: NOVEMBER 16, 2018

Property Address; 724 E 193RD PL
' ' GLENWCCD, ILLINGIS 60425 !

Exhibit A- Legal Description

Lot 237 in Brookwood V'zint Number 4, Being a Subdivision of part of the

Northwest 1/4 of Section 11, Township 35 North, Range 14 East of the Third
principal Meridian, in Cook Ceutty, Illinos.

A.P.N. # ¢ 32-11-110-032-0000

DocMagic ERzrmms
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Loan Number: 182312829
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-9711266-703
Dale: NOVEMBER. 16, 2018
Lender: GUARANTEED RATE, INC.

Borrower: Mary T Bunch

THIS ¥T*ED INTEREST RATE RIDER is made this 16th day of NOVEMBER, 2018
and is incorpziied into and shail be deemed 1o amend and supplement the Mortgage (the “Security
Instrument”) ¢t thz same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even date Wecawith, to GUARANRTEED RATE, INC.
(the "Lender"), covering the Property
described in the Security 72sicument and located at:

724 . J92RD FL, GLENWQOD, ITLLINQIS 60425
(Property Address|

ADDITIONAL COVENANTS. Inadiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthcr ¢ovonant and agree as follows:

Notwithstanding anything to the contrary set fonh ir < Security Instrument, Borrower and Lender hereby
agree 10 the following: '

Borrower owes Lender the principal sum of ONE HUNDFZD- FORTY-SEVEN THOUSAND TWO

RUNDRED EIGHTY-THREE AND 00/100 Do'lars (US. $ 147,283.00 )

al the rate of 5.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms arvi covenants contained in this Fixed
Interest Rate Rider.

% L Lo (Seal) = (Sl

Ma:& T {Buneh -Borrawer -Rorrower
{Seal) Seal)
-Bomrower ) -Borsower

(Seal) (Seal)
-Borvower -Borrower

t
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