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CROUSS-TOLLATERALIZATION AND CROSS-DEFAULT AGREEMENT

1274 RAND rROAD LLGC, an llincis limited liability company ("1274"), and Robert J.
Katz, an individual ("Katz 1274 and Katz are sometimes hereinafter referred to each as a
‘Berrowsr” and together, as “corrowers”), have heretoiore and contemporanecusly herewith
executed various promissory nuces, Joan agreements, secunty agreements, deeds of trust,
mortgage and security agreements, collateral assignments, guaranty agreements, UCC
financing statements and other secudity instruments, and may execute in the future further and
additional promissory notes, loan agreerents, security agreements, deeds of trust, mortgage
and security agreements, UCC finanur;- statements, collateral assignments, guaranty
agreements and other security instruments, cresing, evidencing and securing certain liabilities,
obligations, and indebtadnesses owing and to hecome awing to THE BUDMAN BUILDING,
LLC, an llincis limited liability company {herginafiar “3udman’}. All such indebtedness now or
hereafter owing from Borrewers to Budman, howsocvarevidenced and acquired is bereinafter
referred to collectively as the "Obligations” and all such: rstruments, creating, evidencing and
seowring the repayment thereof are hereinafter refericd to collectively as “Security
Instruments.” The Obligations include, without limitation, that ceriain $500,000.00 loan made
by Budman to Katz, which loan is evidenced by a Promissory Noie dated August 1, 2018. The
aforementioned loan is secured by one or more of the Security Instrunwnis encumbering one or
more of the propertias listed in Exhibit A.

On or about the date hetreof, Budman is making a certain loan to 1274 i the maximum
principal amount of $500,000.00 {thc "New Loan”), which is or will be =viuenced by a
Promissory Note and s or will be secured by a Mortgage, Assignment of Rents 2.1l Leases,
Security Agreement, and Fixture Filing that encumbers certain of the property desctibed in
Exhibit A, and a Guaranty of Payment and Performance from Katz to Budman. (A3 an
inducement to, and in consideration of, Budman's agreement to make the New Loan, and to
grant other financial accommodations to Borrowers, Budman has required that all Obligations
and all Security Instruments and ail collateral now or hereafter existing as security for
Obligations be cross-defaulted and cross-collateralized.

The extension of the New Loan i 1274 is of substantial benefit to Borrowers, therefore,
Borrowers have agreed to cross collateralize and cross default the Obligations and the Security
Instruments.

NOW, THEREFORE, for and in consideration of the premises and $10.00 and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
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Borrowers do hereby covenant, stipulete and agree in favor of Budman and its legal
representatives, successors and assigns that.

1. Any default or event of default under (a) any of the Obligations or any renewal,
extension, modification or rearrangement thereof, {b) any Security Instruments or any renewal,
extension, modification or rearrangement thereof, or {¢) any other instrument hereafter executed
by or on behalf of any Borrower relating to any Obligations, whenever or however acquired,
shall at Budman’s option, be deemed to be a default and event of default under any and all
other Security Instuments to the same extent and effect as if such Security Instruments
specifically so provided therein.

2. All property and other collateral mortgaged, assigned, pledged, or in which a
security interzst-has been granted to Budman for any of the Obligations shall serve as security
and collateral yor =il other Obligations of Borrowers o Budman, to the same extent and, effect
as if so providec inirs original documentation evidencing and/or securing each such Obligation.
Borowers hereby imevncably mortgage, grant, convey and assign to Budman all of the property
described in Exhibit A to serure the payment and performance of all of the Obligations.

3. The security interost in any and all property and other collateral mortgaged,
assigned, pledged, or in which 7 sacurity interest has been granted to Budman for any
Obligations shall not be terminated.in »whole or in part until and unless all Qbligations are fully
paid and satisfied and the term of svery Security Instrument has been fully performed by
Borrowers.

4, All rights granted to Budman hereunder shall be cumulative and not allernative,
shall be in addition to and shall in no manner impzir or affect Budman's rights and remedies
under any existing Security Instruments, statute or nue of law.

5. This agreement may not be varied or altered nor may its provisions be waived
except by Budman's duly executed written agreement. This agrzement shall inure to the benefit
of Budman's successors and assigns and shall be binding uwprii the undersigned’s hesirs,
administrators, executors, legal representatives, successors and asans.

[The remainder of this page has been intentionally |xft Rank.]
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IN WITNESS WHEREOF, this agreement is executed this 20™ day of July, 2018.

QWERS:

1274 RAND ROAD LLC, an
lllinois limited liability company

‘ol

Name: Rovert J. Katz [/
Title: Manager

o))

ROBERT J. KATZ, an indiviMual

STATE OF ILLINOIS )
) 85
county oF_Coo M )

The foregoing instrument was acknowledged bafar= me this l" f' " day of November, 2018,
by Robert J. Katz, the Manager of 1274 Rand Road ( _C, an lllinois limited liability company, on

behalf of such company. 7

AT PR DA IRF ey

QOFFICIAL SEA{I),T
RYAN J SCHMI
NOTARY PUBLEC - STATE OF ILLINOIS Printed Name: l—w«- e Sewwidf
MY COMBISSION EXPIRES: 11118221 Notary Public
STATE OF ILLINOIS )
55

)
COUNTYOF __ Cor Mt )

The foregoing instrument was acknowledged before me this
by Robest J. Katz, an individual.

[42L

_ " day of November, 1018,

4)‘-‘..5‘{-,-'3_5 YA R A, AN SRR

Rﬁmcm SEAL Printed Name: Bov. & SiL A
AN J SCHMDT Notary Pubiic 7T |

NOTARY PUBLIC - STATE OF ILLINDIS i

M‘I’COMAIS\:-IQ‘J EXPIRES- 11419121

[Signature page to Katz Cross-Collateralization Agreerment]
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EXHIBIT A
LEGAL DESCRIPTION

St. Paul Avenue, Chicago

LOT 12 IN BLOCK 1 IN BRADWELL'S ADDITION TO CHICAGQ, A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 { NORTH AND EAST OF MILWAUKEE PLANK ROAD OR
AVENUE) OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Common Aaursss: 2043 W. St. Paul Avenue, Chicago, lllinois 60647

Tax Parcel No. 14-31-325-012-0000

Rand Road, Des Plalnes:

LOTS 14 TO 18, BOTH INCLUGIVE (EXCEPT THE SQUTHWESTERLY 17.0 FEET THEREOF) IN
BLOCK 3 IN RIVER-RAND ROAD £UBIIVISON OF LOTS 1 TO 8, INCLUSIVE, IN BLOCK 18 {OR
BENNET BLOCK) AND LOTS 1 TO 13, NCLUSIVE IN BLOCK 19 (OR RAND BLOCK) IN PARK
ADDITION TO DES PLAINES, A SUEC/ASION OF LOTS 17 TO 20 INCLUSIVE IN HODGES
SUBDIVISON OF PARTS OF SECTIONS ¢ AND 17, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK-COUNTY, ILLINOIS.

ALSO KNOWN AS:

LOTS 14 THROUGH 18, BOTH INCLUSIVE ANC TAKEN AS A TRACT, EXCEPTING
THEREFROM THE SOUTHWESTERLY 17.0 FEET THEXEOF, IN BLOCK 3 IN RIVER-RAND
RCAD SUBDIVISION OF LOTS 1 TO 8, INCLUSIVE, IN BEWNETT SLOCK {NO. 18} AND LOTS 1
TO 13, INCLUSIVE, IN RAND BLOCK (NO. 19) IN PARK ADD.TION TO DES PLAINES, BEING

PART OF THE NORTH 1/2 OF SECTICNS 16 AND 17, TOWNSHIP 21« NORTH, RANGE 12 EAST
OF THE 3RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 1628 Rand Road, Des Plaines, llinols 60016
PIN: 09-16-104-022-0000 (Volume number D89}
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