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DEFINITIONS

Words used in multiple sections of this document are defizied below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are alse provided in
Section 15.

(A) "Security Instrument" means this document, which is dated NOVFMBER 20, 2018 , together with
all Riders to this document.

MIN: 100392411203558146

{B) "Borrower" is
JUAN LUIS REYES, A MARRTFD MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888} 670-MERS.

(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CCRPCRATTON

Lender is a OCRECRATICON

137-9711072-703 6690098614
FHA Mortgage With V\ERS,J‘L 9/30/2014
Bankers Systems™ VMP & , VMP4N(IL) {1506).C0
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organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH IANE, CARRCLLTCN, TX 75007

(E} "Note" means the promissory note signed by Borrower and dated NOVEMBER 20, 2018 . The Note
states that Borrower owes Lender
NINETY FOUR THOUSAND TWO HUNDRED SIXTY ONE & NO/100
Dollars (U.S. $94,261.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2048 .

{F) "Property" means the property that is described below under the heading "Transfer of Righis in the
Preporty "

{G) "Loan" rieans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due urdes this Security Instrument, plus interest.

(H) "Riders" mear< ol Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execufad by Borrower {check box as applicable]:

] Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider
Rehabilitation Loan kider

[T Other [Specify] *
*

() "Applicable Law" means all controllin;, —applicable federal, state and local stalutes, regulations,
ordinances and administrative rules and orgers (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessrierts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Ly a condominium association, homeowners
assaciafion or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other/inax a transaction originated by check,
draft, or similar paper instrument, which is initiated through. au electronic terminal, telephonic
instrument, compuler, or magnelic tape so as to order, instruct, or authorize a financial institution (o
debit or credit an account. Such term includes, but is not limited to, puint-of-sale transfers, automated
tefler machine transactions, transfers initiated by telephone, wire transfers, ind automated clearinghouse
translers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setilement. award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectinn 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pai of the
Property; (iii) conveyance in liea of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

137-9711072-703 6690098614
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"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Lstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
lime, or any additional or successor legiskation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard (o a "federally related morigage loan” even if (he Loan does not qualify as a "federally related
mortgage loan” under RESPA.

"Secratary” means the Secretary of the United States Department of Housing and Urban Development or
his-desiznee.

"Successsr in Interest of Borrower" means any parly that has taken title to the Property, whether or not
that party 25 assumed Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH{% IN THE PROPERTY

This Security Instrumeni secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; an-(ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Notc.vor this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender < Lender's successors and assigns) and to the successors and assigns of
MERS, the following described propesty Incated in the County of

COCK :

(Name of Recording Jurisdiction)

SEE IEGAL DESCRIPTION ATTACHED HERFTO AND MADE A FPART HERECE FUR ALL
PURPOSES.

Parcel ID Number:

08-08-106-024-1179

which cuzrently has the address of

2504 ALGOWQUIN ROED APT 13 {Street)
ROLLING MEARDCWS (City), Lllinvis 60008 {Zip Code)
("Property Address"):

137-9711072-703 6690098614
FHA Mortgage With MERS-IL 9/30/2014
Bankers Systems™ wMp @ VIMP4N(IL) (1506).00
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds enly legal title 1o the interests granted by
Bosrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sefl the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right
1o mortgaze, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Brerrower warrants and will defend generally the title to the Property against all claims and
demands, suhjcctto any encumbrances of record.

THIS SECURI®Y YASTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatioas Gy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS/ Rarrower and Lender covenant and agree as follows:

1. Payment of Principal, ‘ntirest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds fir Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be raad» in U.S. currency. However, if any check or other instrument
received by Lender as payment under ne Nete or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseqd:ut payments due under the Note and this Security Instrument
be made in one or more of the following forris, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check. treasurer's check ur.cachier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federa! 2zency, insirumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at«hy. location designated in the Note or at such
other location as may be designated by Lender in accordanie with-the notice provisions in Section 14.
Lender may return any payment or parfial payment if the paymest or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payricat insufficient to bring the Loan
curreni, without waiver of any rights hereunder or prejudice to its #ighs *o refuse such payment or
partial payments in the future, but Lender is not obligated to apply sucu payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest or unapplied funds. Lender may hold such unapplied funds vzaii, Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasorabls eeriod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlic:, suchi funds will
be applied to the outstanding principal balance under the Note immediately prior to furccipsure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Sorrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

137-9711072-703 6690098614
FHA Mortgage With MERS-IL 9/30/2014
Bankers Systems™ VMP ® VMP4N(IL) (150600
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First, to the Mortgage Insurance premiums to he paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiwms, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Anv.application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note sn2'l not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds forcocrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, «r.til'the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for:
(a) taxes and assessiaents and other items which can attain priority over this Security Instrument as a lien
or encumbrance on tie Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any an<-al! insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lencerto the Secretary or the manthly charge by the Secretary instead of the
monthly Mortgage Insurance/premiums. These items are called "Escrow Items."” At origination or at any
time during the term of the Loar, Leader may require that Communily Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish .o l.ender all notices of amounts to be paid under this Section.
Borrewer shall pay Lender the Funds for Ziciow ltems unless Lender waives Berrower's obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Anv-such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and..vkere payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Leader and, if Lender requires, shall furnish to
Lender receipis evidencing such payment within such time/priiod as Lender may require. Borrower's
obligation to make such payments and to provide receipts sha'sfor all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as fiie phrase "covenant and agrcement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amouni due for an Escrow Item, Lender may exzrcise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section‘d t repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any (ime-hy a notice given in
accordance with Section 14 and, upon such revecation, Borrower shall pay to Leuder all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds ir an amount (a) sufficient to permit Linder w0 apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dua and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

137-9711072-703 6690098614
FHA Mortgage With MERS-L 9/30/2014
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defircd under RESPA, Lender shall notily Borrewer as required by RESPA, and Berrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notily Dosrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fii1 of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fundsl:cid by Lender.

Charges; Liens. Borrower'shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attab= priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, aid Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow lier:s..Borrower shall pay them in the manner pravided in Section 3.

Borrower shall promptly discharge any.{iciv which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymciv of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrewer is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of faelion in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while'those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holder.of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender/determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrutrent, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dale on which.thai notice is given, Borrower shall
salisfy the lien or take one or more of the actions set forth above in this S¢ction 4.

Property Insurance. Borrower shall keep the improvements now existing o herealter erected on the
Property insured againsi loss by fire, hazards included within the term “exteio»d coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lendezvequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and fo: the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change 4uring the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjoct e Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fivod zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

137-9711072-~703 6690098614
FHA Morigage With MERS-IL 8/30/2014
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il Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

AlY insarance policies required by Lender and rencwals of such policies shall be subject to Lender's right
to disaprioye such policies, shall include a standard mertgage clause, and shall pame Lender as
mortgagee avd/ar as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, Il lander requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I¥ Berrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowzr shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not ade pronuptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetver or not the underlying insurance was required by Lender, shall
be applied to restoration or repair ot ¢ Froperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During Guch repair and restoration pertod, Lender shall have the right
1o hold such insurance proceeds until Lender kas had an oppertunity to inspect such Property 1o cosure
the work has been compleied to Lender's satisfactinn, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the renzirs and restoration in a single payment or in a series
of progress payments as the work is completed. Uniess =n agreement is made in writing or Applicable
Law requires interest to be paid on such insurance prucieds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for-public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proczeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible”or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secirel by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such/nsurance proceeds shall be
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any availaisle insurance claim
and related matters. If Borrower does not respond within 30 days to a notice vropy Lender hat the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the <iaii. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Iraparty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any msurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

137-9711072-703 6690098614
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower’s control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the
Property. Berrower shall maintain the Property in order to prevent the Preperty from deteriorating or
decreasing in value due to its condition. Unless il is determined pursuant to Section 5 that repair or
resieiadon is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further feterioration or damage. If insurance or condemnation procceds are paid in connection with
damage *o the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has reizased proceeds for such purposes. Lender may dishurse proceeds for the repairs and
restoration in i -single payment or in a series of progress payments as the work is completed. If the
insurance or condémration proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrower's ohligation for the completion of such repair or restoration.

[f condemnation proceeds ars pzid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of'the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the 4ue date of the monthly payments or change the amount of such
payments.

Lender or its agenl may make reasonabie entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inter or o the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an aterior inspection specifying such reasonahle cause.

Borrower's Loan Application. Borrower shall be i default il, during the Loan application process,
Borrower or any persons or entities acting at the direction-of Sorrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate infopnaiion or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's ocoupaucy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under tuis Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy. probate, far.<endemnation or
forfeiture, for enforcement of a Jien which may attain priority over this Security Instruziend oi to enforce
laws or regulations), or (c) Berrower has abandoned the Properly, then Lender may doand pay for
whatever is reasonable or appropriate to proiect Lender's interest in the Property and rights (uniler this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

137-9711072-703 6690098614
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hut is not limited to, entering the Property to make repairs, change locks, replace or hoard up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have uiilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have (o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall hear interest ai the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If oYz Security Instrument is on a leascheld, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

Assignmeny ot Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shzil be paid to Lender.

If the Property is dar:aged, such Miscellancous Proceeds shall be applied to restoration or repair of ihe
Property, if the restoration or.repair is economically feasible and Lender's security is not lessened.
During suck repair and resioration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had/an cpportunity to inspect such Properly to ensure the work has been
completed fo Lender's satisfaction, qprovided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration/in n single dishursement or in a series of progress payments as the
work is completed. Unless an agreementis-made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender siall not be required to pay Borrower any interest or
earnings on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellarecus Proceeds shall be applied to the sums secured by
this Security Insttument, whether or not then due, vtk the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provize< for in Section 2.

In the event of a total taking, destruction, or loss in value-of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immeciatelv belore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in vriting, the sums
secured by this Security Instrument shall be reduced by the amount of the Misicilzaesus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediateiv. hefore the
partial taking, desiruction. or loss in value divided by (b) the fair market value of ‘the Property
immediately before the partial taking. destruction. or loss in value. Any balance shall Le paid to
Borrower.

[n the event of a partial taking, destructior, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

|
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the daie the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard (o Miscellaneous Proceeds,

Boriowrr shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's indgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i the.Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration hzs_occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with'a iu'ing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendst's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim Zor damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigiediapd shall be paid to Lender.

All Miscellaneous Proceeds that i¢not applied to restoration or repair of the Property shall be applied in
the order provided for in Section.2 :

Borrower Not Released; Forbearane Bv Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sz secured by this Security Insirument granted by Lender to
Borrower or any Successor in Interest of Borrorvershall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lendee shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuss to extend time for payment or otherwise modify
amortization of the sums secured by this Security wnsianment by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowvelt Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender 5 ucseptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shail not be a
waiver of or preciude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assign:-Brund. Borrower covenants and
agrecs that Borrower's obligations and liability shail be joint and several./ifowaver, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'}: (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in th'roperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securea by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend. rioday; forbear or
make any accommodations with regard to the terms of this Security Insirument or the Notw without the
co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release

137-9711072-703 6690098614
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in writing. The covenants and agreements of this Security nstrument shall bind (except as provided in
Section 18) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but noi limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjeci 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
peraiitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Jisnits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal eveed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction viil ba treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unlcse the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by dire<i"payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such evercharge.

Notices, All notices given by Bsirower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower_ in_connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed Ly first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice o.ary one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherw,se. The notice address shall be the Property Address unless
Borrower has designated a substitute notice( add.ess by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. 1f‘Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address unue: this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maiiin3 it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to Liave aeen given to Lender until actually
received by Lender. If any notice required by this Security Instrume:t s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding- requirement under this Security
Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrumznt shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All nights and obligations
contained in this Security Instrument are subject to any requirements and limitations o Apslicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it/might be silent,
but such silence shall not he construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

137-9711072-703 6690098614
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to-
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a fiatura’ person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten couséni, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Ficwever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises t:is option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the date the notice is given in accordance with Section 14
within which Borrower must‘pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirat'on ¢f this period, Lender may invoke any remedies permitted by this
Security Instrument without further rotice or demand on Borrower.

Borrower's Right to Reinstate Aftor azceleration. If Borrower mecels certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law migit specify for the termination of Borrower's right to
reinstate; or (c} entry of a judgment enforcing Wi Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be'dv= under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default 6Fary other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrumert, mncluding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and o her ‘fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in‘the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. (However, Lender is not
required (o reinstate il: (i) Lender has accepted reinstatement after the comniencesient of foreclosure
proceedings within two years immediately preceding the commencement of & current foreclosurc
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the fiture; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrurzent. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of tie loilowing
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whase deposits are
insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleralion under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security I[nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Surrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assunied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boriower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other parly’s aciions pursuant (o this
Security Instrumert ¢ that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasnaable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pesiod which musi elapse before certain action can be taken, that time
period will be deemed to be reasopable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrcwzr.nursuant to Section 22 and the netice of acceleration given to
Borrower pursuant te Section 17 shall'he’déemed to satisly the notice and opporiunity to take corrective
aclion provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Tontract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for coctain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and L<n<er, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicith; »uthorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Haz rdous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Exvironmental Law and the following
substances: gasoline, kerosene, other flammable or foxic petrolew rioducts, toxic pesticides and
herbicides, volatile solvents, materials containing asbesios or formaldehyds;-end radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Junsdlcuon wheiethe Property is located
thal relate 1o healih, safely or environmental protection; (¢} "Environmentai Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or othervisce trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall noi
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, (h) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Il Borrower learns, or is notified
by any governmental or regulalory autherily, or any private party, that any removal or other remediation
of ‘any Mazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation o7 Lander for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24.

25,

26.

Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ary. covenant or agreement in this Security Instrument (but not prior to
acceleration under Section/17 unless Applicable Law provides otherwise}. The notice shall specify:
(a) the default; (b} the action rzquired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Boirower, by which the default must be cured; and (d) that failure to
cure the default on or before the da‘e specified in the notice may result in acceleration of the sums
secured by this Security Instrument, firiclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe: of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non exisience of a default or any other defense of Borrower
to acceleration and foreclosure. If the defauit is not cured on or before the date specified in the
notice, Lender ai its option may require immediute.payment in full of all sums secured by this
Security Instrument without further demand and may tereclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all experses incurred in pursuing the remedies
provided in this Section 22, including, but not limited 4y, reasonable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrurient, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender«nay charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sarvices rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shellinclude those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceediag

Jury Trial Waiver. The Borrower herehy waives any right 10 a trial by jury in any action_preceeding.
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or iw any way
related to this Security Instrument or the Note.

Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be zdded to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the'cust of insurance Borrower may be able to obtain on its owa.

BY SIGNING GELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and m any Rider executed by Borrower and recorded with it.

. o (,)Q "y

{Seal) {Seal)

JUAN ILUIS REYES -Borrower -Borrower
{Seal) {Scal)

-Borrower -Borrower

{Seal) N (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrawer -Borrower
137-9711072-703 6690098614
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Acknowle? ment

State of ptan s o
County/City of Ln| LUE‘U . st
This instrument was acknowledged before me on U0 by
JUAN LUIS REYES

Fa

OFFICIAL SEAL
A NUNEZ

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.04/17/24

Notary Public U 4_ ’—] 9\ \

My commission expires:

IOAN CRIGINATION ORGANIZATION: FATHWAY INDEPENDEN: MORTGAGE CORPORATICN
NMLS ID: 2289

I0AN CRIGINATCR: JOANNA PRANICA

WLS ID: 212527

137-9711072-703 6690098614
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Exhibit "A”
Legal Description

UNIT 2504-13 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COACH LIGHT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25385416, AS AMENDED FROM TIME TO TIME, IN THE WEST 1/2 OF THE WEST 1/2
OF THE EAST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description 18-127168/41
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Condominium Rider

FHA Case No.
137-9711072-703

THIS CONDOMINIGM RIDER is made this 20TH  day of NCOVEMBER , 2018 ,andis
incorporated into anr!’shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ["“ecurity Instrument”) of the same date given by the undersigned
("Borrower") to secure Beiroaer's Note {"Note”) to
FATRWAY INDEPENDENT MCXTGAGE CCRPCRATICHN

("Lender} of the same date and rovering the Property described in the Securify Instrument
and located at:
2504 ALGONQUIN RORD APy 12, ROLLING MEADCWS, ILLINOIS 60008

{Propesty Address)
The Property includes a unit in, together with ‘ar undivided interest in the common elements
of, a condominium project known as:

COACH LIGHT

{Name of Condominium Projecy)
{"Condominium Project”). If the owners association or cther entity which acts for the
Condominium Project ("Owners Association”) holds title to propzity for the benefit or use of
its members or shareholders, the Property also includes Borrowe: s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements inadz-in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master" or "blanket” palicy insuring all property subjact to
the condominium documents, including all improvements now existing'
hereafter erected on the Property, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and other hazards included within the
term "extended coverage,” and loss by flood, to the extent required by the
Secretary, then: {i} Lender waives the provision in Paragraph 3 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premium instaliments for hazard insurance on the Property, and (i) Borrower’s

137-9711072-703 6690098614
FHA Condominium Rider September 2014
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obligation under Paragraph 5 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Rorrower shall give Lender prompt notice of any lapse in required hazard
irsurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
foliorving a loss to the Property, whether to the condominium unit or to the
commicii tlements, any proceeds payable to Borrower are hereby assigned and
shall be raic¢<to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises tr.pay all dues and assessments imposed pursuant to the
legal instruments creatina and governing the Condominium Project.

C. If Borrower does not pay_condominium dues and assessments when due, then
Lender may pay them. Anay 2mounts disbursed by Lender under this Paragraph
C shall become additional deb? =t Borrower secured by the Security Instrument.
Unless Borrower and Lender agree tn other terms of payment, these amounts
shall bear interest from the date ¢f dicbursement at the Note rate and shall be
payable, with interest, upon notic. from Lender to Borrower requesting

payment.
137-9711072-703 6690098614
FHA Condominium Rider September 2014
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

S0an ) o9 @Q‘“—S (Scal)

(Seal)

JUAN LUIS "FYES -Borrower -Borrower
()., (Seal) (Seal)

-Borrower -Borrower

(Seal? {Seal)

-Borrowes -Borrower

(Seal) - {Seal)

-Borrower -Borrower

137-9711072-703 6€£90.98614

FHA Condominium Rider
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