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65074559 - c,,' BX MORTGAGE

3417342658
MIN 100039034173426588

DEFINITIONS

Words used in muitiple sections of this document arc_dcfined below and other words are defined in
Sections 3, 11, (3. 18, 20 and 21. Certain rules regarding the izsage of words used ia this docuinent are
also provided in Section 16,

{A) "Secarity Instrament” means this documeat, which is dated November 16, 2018 .

together with all Riders to this document,
(B) "Borrower”is 013 Morris, a single woman

Borrower is the mortgagor under this Scewrity Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl, (RR8) 679-MERS.

,@Y&
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit. ML 48226-1906

(E) "Note" mcans the promissory note signed by Borrower and dated November 16, 2018
The Note states that Borrower owes Lender One Hundred Twenty Nine Thousand Five

Hundred and 007100 Dollars
(U.5.$.129.500.00 y plus interest. Borrower has promised to Say this debt in regular Periodic
Payrients and to pay the debt in full not later than December 1. 203

(F)y "Pregerty™ means the property that is described below under the heading "Transter of Rights in the
Property.” :
{G) "Loan"no=is-the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
duc under the Noce.and all sums due under this Security Instrument, plus interest,

{H) "Riders" mcans al! Piders to this Sceurity Instrument that are ¢xecuted by Borrower. The following
Riders are to be cxcemer, by Borrower [check box as applicable]:

(] Adjustable Rate Rider @ Condominium Rider [ Sccond Home Rider
Balloon Rider L. Planned Unit Development Rider [ 114 Family Rider
VA Rider D Biweely Payment Rider I}—Q_ﬂ Otherys) {specity]

Legal Attache

(I) “Applicable Law" mcans all controitin;-applicable federal, state and local statutes, regulatioas,
ordinances and administrative rules and orders (thaitave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(9 "Community Association Dues, Fees, and Assetsrents" means all dues, fecs, sssessments and other
charges that are imposed on Borrower or the Propelty ov a condominium association, homeowners
association or simifar organization.

{K) "Electronic Funds Tramsfer” mcans any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-£wcougb_an ¢lectronic terminal, telephonic
mstrument, computee, or magnetic tape so as to order, instruct, or a1 thor.ze a financial institution to debit
ot credit an account. Such term includes, but is not limited to, poui-ci-sale transfers, antomated tellet
machinc transactions. transfors initiated by telephone, wire transfers cad automated clearinghouse
transfers.

(L) "Escrow ktems" means those items that are described in Section 3,

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of daln ges, or procceds paid
by any third party (other than insurance proceeds paid under the coverages described irSection 5) for: (i)
damage to. or destruction of, the Property; (ii) condemnation or other taking of all ooy part of the
Property; (iii) conveyance in liy of condemnation;, or (iv) misrepresentations of, or omissous 48 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or gofaus on,
the Loan.

(0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts wader Section 3 of this Security [nstrument.

{P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regalation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time. or any additional or successor tegistation or regulation that governs the same subject maller. As used
in this Secunity lnstrument, "RESPA" refers to all requirements and restrictions that are imposed in rogard
to a "federally related mortgage loan® ¢ven if the Loan docs not qualify as a "federally related mortgage
loan™ under RESPA.,
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(Q) “Successorin luterest of Borrower” means any party that has taken title to the Property, whether or
ool that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and azgreements under
this Sccurity lnstroment and the Note, For this purpose. Borrower docs herchy mortgage, grant and
convey to MERS ({solcly as nominec for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property focated in the

County {Type of Recording Jurisdiction)
of Coak [Name of Recording furisdiction):

SEE EXHIDIT "A" ATTACHED HERETO AND MADE A PART HEREQF,
SURJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 20-02-317-055-1016 which currently has the address of
1033 E 46th St, Apt 304 [Street]

Chicago (Giyi: Winois 60653-4026 (zip Cote]
("Property Address™):

TOGETHER WITH ail the improvements now or hereafter erccred on the property, and all
casements, appurtenances, and fixtures now or hercafter o part of the properev. All replacements and
additions shall also be covered by this Security Instroment. All of the foregong is referred to in this
Secority Instroment as the "Property.” Borrower understands and agrees that MERS kolds only legal fitle
to the inferests granted by Bomrower in this Security Instrument, but, if necessary to ¢ mply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right, 1o cxercise any
or alf of those interests, including, but not limited to. the right to forcclose and scll the Prop.ity; and w
take any action required of Lender iocluding, but not limited to, relcasing and canceling this-Security
lnstrurnent,

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record, Bortower warrants and will defond gencrally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national us¢ 2nd non-unitorm
covenants with limited vanations by jurisdiction to conshitute a uniform security instrument covering real

ropenty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Imterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Bomrower shall also -; s for Escrow [tems

‘4‘
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pursuant to Section 3. Payments due under the Note and this Security Instrument shalt be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Leuder: (a) cash; (b) money order: (¢} certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawu upon an institution whose deposits are iosured by a
tederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the uotice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are isufficient to
bring '« l.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such paymeat or partial
payments ir e future, but Lender is not obligated to apply such pavments at the time such payments are
aceepted. 15¢aCh Peniodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wiapptiad fonds. Lender may hold such unapplicd funds until Borrower makes pavment to bring
the Loan current. i Eoerower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thew to Borrower. 1f not applied earhier, such funds will be applied to the outstanding
principal balanee under’the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futyr: <gainst Lender shall relicve Borrower from making payments due under
the Note and this Seourity Instrameptor performing the covenauts and agreements secured by this Security
[nstrument.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende( shalt be applied in the tollowing order of priority: (a) inferest
duc under the Note; (b) principal due undex e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periedic Payment in the Oravr in which it became due. Any remaining amounts
shall be applied first to late charges, second o any.ather amounts due under this Security Tostrument, and
then to redugc the principal balance of the Note.

If Lender receives a payment {rom Borrower for w driinguent Periodic Payment which includes o
sufficient amount to pay any late charge due, the payment miv e applied to the delinquent payment and
the late charge. Il more than one Periedic Payment is outstandmy. Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payinents if, and to/ine exteut that, each payment can be
paid in full. To the extent that any excess exists after the pavment is applicd to the full payment of one or
more Periodic Payments, such excess roay be applied to any late charges {ac. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proce:ds 0 principal due under
the Note shali not extend or postpone the due date, or change the amount, of the Pericdic Payments,

3, Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic” Pay nents are due
under the Note, untit the Note is paid in full, a sum (the "Funds") to provide for paymes:of arounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstriment as a
licn or cncumbrance on the Property; (b} leaschold payments or ground rents on the Property, af anv: (¢)
premuums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iiswiance
premiwms, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At ongination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees. and Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furaish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow fems unless Lender waives
Borrower's obligation to pay the Funds for apy or all Escrow Items. Lender wmay waive Borrower's
obligation to pay t Lender Funds for any or all Escrow Items #t any time. Any syc
n writing, In the event of such waiver, Borrower shall pay directly, when a '@
ILLINOIS - Single Family - Fannie Mae/FreddiaMac UNIFORM INSTRUMENT * e ! A
%-ﬁA(iL) {1302) 90 Pags 4 of 16 init II

01100 L UAE A

q03417342658 02313 310 041

d 7y
]

Form 3014 /01




1832719256 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Ttems for which paymeat of Funds has been waived by Lender and,  Lender requircs,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used n Scction 9, If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion @ to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Eserow ltems at any time by a notice given in
accordance with Section [5 and, upon such revocation, Bomower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leicier may, at any time, collect and hold Funds in an amount {3) sufficient to permit Lender to apply
the Funds 227the time specified under RESPA, and (b) not to exceed the maximum amonnt a lender can
require wonosr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstinia? 25 of cxpenditores of future Escrow EHems or otherwise in accordance with Applicable
Law.

The Funds shal’ ke _hcld in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (inclnding Lender, if Eender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lowder shall apply the Funds to pay the Escrow Fems no later than the time
specified under RESPA. Lender shali-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyng the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ledade to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be sai ea the Funds. Lender shall not be required to pay Borrower
any intergst or earnings on the Funds. Borroveer and Leander can agree in writing, however, that interest
shall be paid on the Funds, Lender shalt give to/gorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s 2 surplus of Funds held in escrow, 2 defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordanve with RESPA/ [ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqoricd by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordanec with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a4 delined under RESPA, Lender shall
notity Borrower as required by RESPA. and Borrower shall pay to Lende? the amount necessary to make
up the deficiency in accordance with RESPA, bl in no more than 12 montiiy payments.

Upon payment in full of ali swms securcd by this Seeurity Instrament, erder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, sssessments, charges, $aes, and impositions
attributable 10 the Property which can attain priority over this Security Instrimient, lea'chold payments or
ground rents on the Property. if any, and Community Association Dries, Fecs, and Assessmesis it any, To
the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner provided in &ection 3,

Borrower shall promptly discharge any lica which has priority over this Security Instrunieni noless
Borrower: (a) agrees in writing to the payinent of the obligation secured by the lien in 2 manner acecpable
to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lcgal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
arc concluded; or {e) secures from the hofder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deterrmines that any part of the Property is subject to a lien
which can attain priority over this Security Insttument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the datc on which that aotice is given, Borrower shall satisfy the licn or take one oF
morc of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a ong-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ¢xisting or hereafter crected on
the Property msurcd against foss by fire, hazards included within the term "cxtended coverage.” and any
other hazards ncluding, but not timited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be matntained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loore, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right “to-disapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may
require Dorrower to pay, i connection with this Loan, either: {(a) a one-time charge for flood zone
determinaticn, codification and tracking services; or (b) a one-time charge for flood zone determination
and vertification’scrnees and subsequent charges cach time xemappings or similar changes occur which,
rcasonably might ifict such determination or certification. Borrower shall also be responsible for the
payment of any fees anyosed by the Federal Emergency Management Agency in connection with the
review of any flood 7owe determination resulting from an objection by Borrower,

It Bovrower fails to sidinaaia any of the coverages described above, Lender may obtain insteance
coverage. at Lender's option and Pomower's expense. Lender is under no obligation fo purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’(overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Anv’amounts disbursed by Lender under this Section 5 shall
beeome additional debt of Borrower seeured by this Sezurity Instrumment, These amounts shalk bear inferest
at the Note rute from the date of disbursement and sia!l be payable, with such interest, upon notice from
Lender to Borrower reqtresting payrent.

All insurance policies required by Lender and renewalsof inch policies shall be subject to Lender's
right fo disapprove such polictes, shall include a standard mortzage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi, to hold the policies and rencwal
certificates. If Lender reguires, Bomower shall promptly give to Lender 2% receipts of paid premiwns and
renewal notices. It Borrower obtains any form of insurance coverage, nde o'herwise required by Lender,
for damage to, or destruction of. the Property, such policy shall inchide a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er o'herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-Uy onder, shalt
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encuie the
work has been completed to Lender's satistaction, provided that such inspection shall be vndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be fegsened. the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether ¢t not then due, with
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the excess, if any, paid to Borrower. Such énsurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available inswance
claim and related matters. 1f Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carricr has oftered to settle a ¢laim, then Lender may ncgotiate and scttie the claim, The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts uapaid under the Note or this Security Instrument, and
{bj any other of Bomrower's rights {other than the right to any refund of unearned premiurns paid by
Borrowe:) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage<f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay apiounts unpatd under the Note or this Security Instrument, whether er not then due,

6. Oueeprncy, Bormrower shall occupy, establish, and use the Property as Borrower’s principal
residence witain o days after the exeeution of this Sccurity lustrument and shall contivue to occupy the
Propetty as Borrewcr's- principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in witing, whick consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiciiare beyond Borrower's control.

7. Preservation, Maiuterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property fo deteriorate or commil waste on the
Property. Whether or not Borrowdr is vesiding in the Property, Bomower shall maintain the Property in
order to prevent the Property from aclertorating or decreasing in value due to its condition. Unless it is
determined pursvant fo Section 5 that repan or restoration is net ecopomically feasible, Borrower shall
promptly repair the Property if damaged (v—avoid further detcrioration or damage. If insurance or
condernnation proceeds are paid in connection witii Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs 264 restoration in a single payment or i a series of
progress puyments as the work is completed, H the msurarce or condempation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Hosrower's obligation for the completion of
such repair or testoration,

Lender or s agent may make reasonable cotries upon and ivspuctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements onine Property. Lender shall give
Borrower aotice at the time of or prior to such an interior inspection specifymi such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt i, aniring the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: statements to Lender
{or failed to provide Lender with matcrial information) in connection with ths Loan, Material
represcentations include, but are not limited to, representations concerning Borrower's occvjuncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst unieat, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o)’ here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights nnder
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priovity over this Secunty Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; (¢) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its sccurcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, dram water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Seetion 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
scvured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice trom Lender to Bomrower reguesting

payment. ) ‘ . . .
IfAnis Sccurity Instrument is ont a feaschold, Borrower shall comply with all the provisions of the

lease” It Gomower acquires fec title to the Property, the leasehold and the fee title shall not mecge unless
Lender agressto the merger in writing,

10. Moripsoe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shels v the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiraicz coverage required by Lender ceasesto be available from the mortgage msurer that
previousky provided su:u insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaiont to the Morigage lusurance previously in effect, at a cost substantiatiy
cquivalent to the cost to Bomorier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendsi If substuntially equivaient Mortgage Insurance coverage is not
available, Borrower shall continue 0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage crased 0 be o effect. Dender will accept, use and retain these
payments as a non-refondable loss reserie jin_lien of Mortgage Insurance. Such loss reserve shall be
non-refmndable, notwithstanding the fact that<e= Loan is witimately paid in full, and Lender shall ot be
required to pay Borrower any interest ot carnings ~z.such loss reserve. Lender can no longer require foss
reserve payments it Mortgage Tnsurance coverage (in the amount and for the period that Lender requires)
provided by an isurer selected by Lender again vicomes available, is obtained, and Lender requires
separately designated payments toward the premiums toi Yaortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bomgsieravas required to make separately designated
payments toward the premiums for Mortgage tasurance, Briyswer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non'refandable loss reserve. umtil Lender's
tequirement for Mortgage Insurance ends in accordance with any writtciragreoment between Borrower and
Lender providing for such termination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided. i the Note,

Mortgage Iesurance reimburscs Lender (or any cnfity that purchase: tor-Note) for certain losses it
may incur if Bomower does not repay the Loan as agreed. Borrower is ne! o-pusty to the Mortgage
Insurance.

Mortgage insurers cvalvate their total risk on afi such insuraoce in force fron: Vime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses” These agreements
are on terms and conditions that arc satisfactory to the mortgage insurcr and the other party iir varties) to
these agreements. These agreements may reguire the mortgage insorer to make payments usipy #ay source
of funds that the mortgage insurer nay have available (which may include funds obtained froin Mortgage
Insurance premiums),

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any rermsurer,
any other catity, or any aftiliate of any of the foregoing, may reccive (divectly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyiing the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivms paid fo the insurer, the arrangement is often termed "captive teinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellangous Proceeds are hergby
assigned to and shall be paid to Lender.

It the Property is damaged. such Miscellangous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically foasible and Lender's sccurity is not lessened.
During such repair and restoration period. Lender shall have the right 1o held such Miscellancous Proceeds
ontil Fangr has had an opportunity to inspect such Property to etsure the work has been comploted to
Lender's sansfuction, provided that such inspection shall be uodertaken promptly. Lender may pay for the
repairs and restoration i a single disbursement or in a series of progress payments as the work is
completed. Un'ésy an agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllancous Picccnds, Lender shall not be required to pay Borrower any intercst or carmings on such
Miscellaueous Provcesds, If the restoration or repair 15 not ecenomically feasible or Lender’s seeurity would
be lessened, the Miscel@ucous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dne/ with the excess, if any, paid to Borrower. Such Miscellancons Proceeds shall be
applicd in the order provided iov in Setion 2,

In the cvent of a totai-<alang, destruction, or loss tn value of the Property, the Miscellancous
Proceeds shall be applied to the suris secored by this Security lostrument, whether or not then due, with
the excess. if any, paid to Borrower

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market
value of the Property immediately before th: rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secure” by this Security Instrament iminediately before the partial
taking. destruction, or loss in valve, unless omewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rioduccd by the amount of the Miscellancous Proceeds
miultiplicd by the following fraction: (2) the total 2inonat of the sums secured immediately before the
partial tuking, destruction, or loss in value divided Uy.(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i vaine. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vzivl of the Property in which the fair market
value of the Property imunediately before the partial taking, Gesioestion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Acstruction, or 10ss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
sceurcd by this Security Instrument whether or not the surms are then due.

It the Property is abandoned by Borrower, or if, after notice by Leader to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award © settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the rotice is g.vers Lender is authorized
to collect and apply the Miscellancous Proceeds either {0 restoration or repair ov.fic Property or to the
soims secured by this Security Instrument, whether or not then due. "Opposing Party” mrans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-#igni<of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begia that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or-Linder's
inferest in the Property or rights under this Security Instrument. Borcower can cure sach a defaultand, if
aceeleration has occurred. reinstate as provided in Section 19, by cansing the sction or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfetture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Fnsirument. The proceeds of
any award or claim for darages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellapeous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

12. Borrowser Not Released; Forbearance By Lender Not a Waiver, |k
paymeet or modification of amortization of the sums sccured by this Sccurity Ins

ension of the time for
ent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o releasg the liability of Borrower
or any Successors in laterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secunty Instrument by reason of any demand made by the original
Barrower or any Successors in Intcrest of Borrower, Any forbearance by Lender in cxercising any nght or
remedy ncluding, without limitation, Lender's acceptance of payments from third persons. eutities or
Successors in laterest of Borrower or in amounts 1ess than the amount then due, shall not be 4 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co- bigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secur:y Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrusnent; (b} is not personally obligated to pay the sums sceured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, torbear or
make any accomiodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-SIgNer's Conseni

Subject to Hie qmovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obkigations wider this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and Nability under this Security lostrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Seetion 20) and benefit the successoss and assigns of Leoder.

14. Loan Charges. Lender nizy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose oi.riotecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not litnitedt, attorncys’ fees, property inspection and vaivation fecs.
In regard to any other fres, the absence of express authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiaon on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Lrstrrment or by Applicable Law.

If the Loan is subject to a law which sets maximimoan charges, and that law is finally interpreied so
that the mteresi or other loan charges collected or to belcoliected in connection with the Loan exceed the
permitted limits, then: {(a) any such loan charge shail be ridvied by the amount necessary to reduce the
charge to the pernutted himit; and (b) any sums already collectrd fiom Borrower which excecded permitted
Hinits will be refunded to Romower, Lender may choose to mige this_cefund by reducing the pucipal
owed under the Note or by making a direct payment to Borrower. Ifla refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayracnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarice of any such refund made by
dircet payment to Borrower will constitute 3 waiver of any right of action Borcover might have arising out
of such overcharge.

15. Natices, All notices grven by Borrower or Lender in connection with thas Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument /aai’ be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered io-Borrower's
notice address if sent by other means, Notice to any one Bortower shall constitute notice to/al. Borowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properor-Address
uniess Borrower has designated o substitute notice address by notice to Lender. Bomower shalioranptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borcower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only onc designated ootice address under this Security Instrument at zny one time. Any
rotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secyrity Instrument is also roquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Property is focated. Al rights and
obligations contained in this Security Instrument are subject 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, e
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given cffect without the conflicting provision,

As used i this Security lustrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take ary action.

t7. gorrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
“lterest in Ve /Froperty” means any legal or beneftcial interest in the Property, including, but not limited
to, those beneliziztinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part 4t the Property ot any Interest in the Property is sold or transferred (or if Borrower
ts not 2 natural persor and a beneficial interest i Borrower is sold or transferred) without Lender's prior
written consent. Lender mey ieauire immediate payment in full of ail sums secured by this Security
Instrument. However. this option shall not be cxercised by Lender if such cxercisc is prohibited by
Applicable Law.

If Lender cxercises this option._Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the nofice is given in accordance with Section 135
within which Borrower must pay all sun's s2eured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this poriod, Lender may invoke any remedies permitted by this
Security Instrument without further nofice or demaaa v Borrower.

19. Borrower's Right to Reinstate After Accaleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tois Security Instrument discontinued at any time
priot to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
lustrument; (b) such other period as Applicable Law might-spezify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Sccviit Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which thes would be due n=dcr this Security Instrument and the Note
as if no aceeleration had oceurred; () cures any default of any other Covenants or agreements; (¢) pays all
expeases incurred in enforcing this Sccurity Instrument, including, buvsoviumited to, reasonable attorneyy’
fees, property inspection and valuation fees, and other fees incurred for the wapose of protecting Lender's
tnterest in the Property and rights under this Security [nstrument; and (d) takés sach action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instwment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require *eav Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Jv-Lender: (a)
cash; (b) money order; {(¢) certified check, bank check, treasurer’s check or cashier's checky piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiv=iextality or
entity; or {d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instiume:st and
obligations secured hercby shall remain fully cffcctive as if no acceleration had occurred. However; this
right to reinstaie shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance, The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the catity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security lastrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and an other information RESPA
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requires tn connection with a notice of transter of servicing. If the Note is sold and thereaficr the Loan is
serviced by 4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeneg, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, untit such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Low provides 4 time period which must ¢lapse before certain action can be taken, that time
period will\b< deemed to be teasonable for purposes of this paragraph. The notice of acceleration and
opportunity @ cvic given to Borrower pursuant to Scetion 22 and the notice of aceeleration given fo
Borrower purstam-to” Seztion [8 shatl be deemed to satisfy the notice and opportunity to take corrective
action provistons of this Serction 20.

21. Hazardous Substenes. As used in this Section 21: (a) "Hazardous Substances” are those
substanees defined as toxic ornnzardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoling. keoseve. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats, maicriais containing asbestos or formaldehyde, and radioactive materials;
(b) "Crvironmental Law" means federaiiaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preisction; (¢) "Environmental Cleanep” includes any response
action, remedial action, or removal action, as defned in Environmental Law; and (d) an “Enviropmental
Condifion” means a condition that can cause, contribute to, or otherwise trigger sn Eunvironmental
Cleanup.

Bomrower shail oot causc or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances., or threaten to releasc any Hazardous Substances, 0o in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (2} inat iz in violation of any Cnvironmentat
Law, (b) which creates an Environmental Condition, or (¢) which, due to (b2 presence, use, or release of 2
Hazardous Substance, creates a condition that adversely sitects the valne ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Ticperty of small quantities of
Hazardous Svbstances that are generally recognized to be appropriate to normal (esidential uscs and to
maintcnance of the Property (including, but not limited 16, hazardous substances in ‘consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claivy, deémand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tropeety and any
Hazardows Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, iscluding but not limited to, any spilling, leaking, discharge, release vr.thivat of
release of any Hazardous Substanee, and (¢) any condition caused by the presence, use or releasz of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herem shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defaulf; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that fallure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument. foreciosure by judicial proceeding and sale of the Property, The notice shall
furtherinform Borrower of the vight to reinstate after acceleration and the right to assert in the
forecios: e proceeding the nen-existence of a defaunlt or any other defense of Borrower (o acceleration
and foreltosave. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may-crguire immediate payment in full of all sums secured by this Security Instrument
without fur{ev:'?cmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled vo csilect all expenses incurred in pursving the remedies provided in this Section 22,
including, but not limite.d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymeatof all suins secured by this Secueity Tnstrument, Lender shall release this
Security Instrument. Borrower shal'-pay any recordation costs, Lender may charge Borrower a fec for
releasing this Sccurity Instrument, but onfy if the fee is paid to a third party for srvices rendered and the
charging of the fee is permitted under /ipp icable Law.

24, Waiver of Homestead. In accordaicewith [Thnois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iinois homestcaa =xemption laws.

25. Placement of Collateral Protection Insuranse Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetceat vith Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrowir's collateral. This insnrance may. but need
not, protect Borrower's interests. The coverage that Lender ouschases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conriection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bortower's and Lender's ag eemend. |f Lender purchases
instirance for the collateral, Borrower will be responsible for the costs of tha! inzarance, incloding interest
and any other charges Lender may imposc in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the infwance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees 1o thet and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrowgy and hayithit.

Wilnesses:

& (Seal)

«Borrower

(Scah

-Bogower

Z__ (Seal) {Seal)
-Bomewer -Boirower
(Seal) /X (Seal)
~Borrower ~Borrower
(Seal) a (Seal)
<Botrower Bomywer
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STATE OF lLLIN?[S. Cook : County ss:

Lia larlrmﬁt’\ ni ﬂ‘?ﬁ . L thary Public in and for said county and
state do hereby certify that Gia Morris, a single woman

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumem;
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instreinon? as hisfher/their free and voluntary act, for the ubes and purposes therein set forth.,

Givsa vader my hand and official seal, this day of November, 2018
M Lo nﬁ yA s,
L//VJMQ.Pdﬂm '
Lauva ‘{qylcv—

LAURA TAYLOR-MANNING
Ofhcial Seal

Notary Pubkic - State of Hlinois
My Commission Expires Aug 30, 2021

Loan origination organization Quicken Loans Inc.
NMLS b 3030

Loan originator Aurel Haxhillari

NMLS ID 1220113

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU f i

@D -GA{IL) 11302100 Pags 15 0F 15

WAL R A

310 1515

e

\

ST

‘ Form 3014 1/04



1832719256 Page: 17 of 20

UNOFFICIAL COPY

MERS MIN: 100039034173426588 3417342658
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this  16th  day of November, 2018
and isincorporated into and shall be deemed to amend and suppiement the Marigage, Deed
of Truzh, or Security Deed (the "Security Instrument”) of the same date given by the
undersignez-{the "Borrower") to secure Borrower's Note to
Quicken ‘Lzans Inc.

(the
"Lender”) of tho sume date and covering the Property described in the Security Instrument

and located at:

1033 £ 46th 5t, Apt 304

Chicago. IL 60653-4026

[Property Address]
The Property includes a unit ir, toyether with an undivided interest in the common elements
of, a condominium project known as.
Snakaspeare Court

[Name of Condominium Project]
(the "Condominium Project”). #f the owners cssociation or other entity which acts for the
Condominium Project (the "Owners Associaiion®). holds litle to propenty for the benefit or use
of its members or shareholders, the Property &lss includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Roriewer's inferest,

CONDOMINIUM COVENANTS. [n addition to the coverants and agresments made in the
Security instrument, Borrower and Lender further covenant and ~groe as follows:

A. Condominium Obligations. Borrower shall perform ali.of Porrower's obligations under
the Condominium Project's Constituent Documents. The "Constiion® Documents” are the: (i)
Declaration or any other document which creates the Condominiur” Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower snill promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis,

B. Property Insurance. So long as the Owners Association maintains, ‘sth, a generally
accepted insurance carrier, a "masler" or "blanket" policy on the CondominiurTriect which
is saflisfactory to Lender and which provides insurance coverage in the amounty” fincluding
deductible levels), for the periods, and against loss by fire, hazards included within (tho term
"extended coverage,” and any other hazards, including, but not limited to, earthquakis. and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied fo the extent that the required
coveraca is provided by the Owners Association policy.

Ywns! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe. shall give Lender prompt nolice of any fapse in required property insurance
coverage provided by the master or blanket policy.

In the event o’ a distribution of properly insurance proceeds in lieu of restoration or
repair following a lese to the Property, whether to the unit or to common elements, any
proceeds payable to Eurrower are herehy assigned and shall be paid to Lender for application
to the sums secured by t'ie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuran:e. Lorrawer shall take such actions as may be reasonable to
insure that the Owners Associguc’ maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Li3nder.

D. Condemnation. The proceeds 2f- any award or claim for damages, direct or
consequential, payable to Borrower in coineruon with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereky ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender fo the suris secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, eicept. after notice to Lender and with
Lender's prior written consent, either partition or subdividge th=-Rropetty or consent to: {i) the
abandonment or termination of the Condominium Projec:, exzept for abandonment or
termination required by law in the case of substantial destructica oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ilapy amendment to any
provision of the Constituent Documents if the provision is for the expess benefit of Lender;
(iii} termination of professional management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coveraga maintained by the Owners Association unacceptable tc.l =ader,

F. Remedies. If Borrower does not pay condominium dues and assessmenis wren duse,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap’t = shall
hecome additional debt of Barrower secured by the Security Instrument. Unless Borrow:: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

DR AR
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% (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seat)
-Borrower -Borrower
(“es|) (Seal)
-Borrower -Borrower
(Seal) A {Seal}
-Borrower -Borrower

03417342658 0153 311 0303
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EXHIBIT A - LEGAL DESCRIPTION
Tax 1d Number(s}. 20.02-317-055-1016

Land situated in the Cour.ty of Cook in the State of IL
PARCEL 1:

UNIT NUMBER 304 IN THE SHAKESPEA('E COURT CONDOMINIUM ASSOCIATION, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED THACT OF LAND:

LOTS 27 AND 28 IN BLOCK 7 IN PERRY H. SMITH'S - UBDIVISION OF BLOCK 7 IN A SUBDIVISION OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 2, TOWNSHI™ 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLAIATICN OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0328219122, TOGETHER WITH ITS UNDIVIDZD “ERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 304, A LIMITED COPAMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDRD AS
DOCUMENT NUMBER 0328219122,

Commonly known as: 1033 E 46th St, Apt 304, Chicago, IL 60653-4026

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



