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Report Mortgage Traud
844-768-1713
The property identified as: PIN: 14-29-314-005-000C
Address:
Street: 2519 North Southport Avenuz
Street line 2:
City: Chicago State: IL ZIP Code: 60614

Lender Notre Dame Federal Credit Union

Borrower: Thomas J. McDermott and Susan M. Lesage McDerimeit

Loan / Mortgage Amount: $200,000.00

This property is located within the program area and the tfransaction is exempt from the requircrents of 765 ILCS 77/70

el seq. because the joan is a HELOC which is not simultaneous with a new first morigage.

Certificate number: D1EC5805-35D2-438B-BB29-264208932B3C Execution date: 11/16/2018
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This document was prepared by:

- Joshua Cleghom, an hehalf of Notre,.....
Dame Federal Gredit Union, 1848, ...
Mereay Dr, Notre Dame, IN 46556,
When recorded,yplcasa refurm to:
- Notre, Dame Federal Gredi Union,,...... K
POBOXTEIE
~ Notre, Dame, IN 46556-7878,,........ o
——. Btate of Tlinsis . Space Above 'I‘hjs Line For Recording Data w0l

MORTGAGE
-  (With Future Advance Clanse)
1, DATE AND PARTIES. The da.oof this Mortgage (Scourity Tostrument) s .o Novernber, 16,2018, ...
The parties and their addresses are:
MORTGAGOR: Thomas J. McDennott and Susan M, Lesage McDermotl, Husband and Wife ag Tenants
by the Entirety

2519 North Southport Avenue
Chicago, IL 60614

© LENDER:  Notre Dame Federal Credit Union
1828 Moreau Dhive

PO Box 7878
Notra Dame, IN 46556-7878

2. CONVEVANCE. For good and valuable consideration, fhe receipt and suffioibney of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgager's performance under this. Security Instrument, Mortpagor grauts,
bargaing, sells, conveys, mortgages and warrants to Lender the following described propedty:

Lot 5 in Stagy's Subdivision of the West 132 feet of the South 1/2 of Lot 13 in Block 43 In
Sheffleld's Addition to Chicago In the Southwest 1/4 of Section 29, Township 40 North, /Raige 14,
~ East of the Third Principal Meridian, in Cook County, linois.

Parcel # 14-28-314.005-0000

The peoperty is located o ZO9K......., PP PRSPPSO A VORI O AOPOS SRR
(County)
2519 North Southport AVenue. ..., GRIGATD, v, , Nlinois 8064,
{Address) {City) (211 Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, il water and ripariun

rights, ditches, and water stock and all existag and fumiee improvernents, structures, fixtures, and replacements thal may B

now, or at any time in the futuze, be part of the real estate described above (all referred 1o as "Property").
3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A Debt jncurred under the terms of all promissory notes), contract(s), guaranty(ies) or other evidence of debt

degeribed below and all their extensions, renswals, modifications or substitutions. (You must specifically dentlfy the

debt(s) secured and include the final maturity date of such debi(s)

Promise to Pay Agreement dated 11/16/2018 In the amount of $200,000.00
maturing 12/15/2040 executad by Thomas J. MeDermott & Susan M. McDermot

t
ILLINQIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NQT FOR FNMA, FHLMG, FHA QR VA USE) /V fpage 1ol &) .
Foeorares® @1984 Bankera Syaton, Ing, S1. Cloud, MM Form QUE-REMTEH, 6/171/2008 ‘ ’ Yl
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BAD fotire advances from Lender to Mortgagor or other fature obligations of Mortgagor o Lender vnder any

promigsory mnote, countraet, guaranty, or other evidence of debt executed by Mortgagor In favor of Lender after this '

Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs
this Security Instroment, each Mortgagor agrees that this Security Instrument will secure all future advances and
fiture obligations that are given 0 ¢r incurred by any oae or moce Mortgagor, ot any one or moce Mortgagor and
others, All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured 4s if made on the date of

- this Secnzity lostrument, Nothing o this Security Instrument shall constituie a commitment to make additional or
future loans or advances In any amownt, Any such commitment st be agreed (o o a separate writing.

C,All other obligations Mortgagor owes & Lender, which may later arise, to the exfent not prohibited by law,
including, ¥t not lissited to, labilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lenaer,

AL additonsl sainsadvanced and expenses inenrred by Lender for insuring, preserving or otherwise protecting the
Property and i vidusand any other sums advanced and expenses incusred by Lender under the terms of this Security
[nstroment,

T the event that Lender fails 0 provide any required notice of the right of rescission, Lender waives any subsequent
securify interest in the Mortgagor's praeipi dwelling that is created by this Security Instrument. -

MORTGAGE COVENANTS, Mortgagol agrees that the covenants in this section are waterial obligations under the
Secured Tebt and this Security Instroment, If Morgagor breaches any covenant in this section, Lender may refuse to make
additional extengions of credit and reduce the crecit Loat, By not exerciging either remedy on Mortgagor's breach, Lender
does not waive Lender's right to later consider the even! & breach if it kappens again,

Payments. Mortgagor agrees that ail payments nader the Seodred Debt wilt be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrunent,

Prior Security Interests. With regard to any other mortgage, deed oI 0ust, security agreement or other lien document that *
oreated a prior sectrity interest or encumbrance on the Propecty, Morfgagor aarees to make all payments when due and to
perform or comply with &l covenants. Mostgagor also agrees not to atlow auy modification or extension of, nor to request
any future advances under any note or agreement secured by the tea document Withont Lender's prior written approval,

Claims Agaipst Title. Mortgagor will pay all taxes, assessments, liens, encumbraunes,.lease payments, ground rents,
utilities, and other charges relating to the Properly when due. Lender may require Mortgazor to provide to Lender coples
of all rotices that such amounts are due and the receipts evidencing Mortgagor's payment. Mosgagor will defend title to
the Property against any claims that would lmpair the lien of this Securily Tnstrament, Muagtgagor agrees to assign (o
Lender, as requesied by Lender, any rights, claims or defenses Mortgagor may have against paries who supply labor or
materials to matalain or jmpiove the Property.

Property Condition, Alterations and Inspection, Mortgagor will keep the Property in good condition and make all
repairs that are reasonably necessary, Morigagor shall not commit or allow any waste, impairment, or deterioration of the

. Property. Monigagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior

written consent. Mortgagor will uot permit any change i any license, restrictive covenant ot easement without Lender's
prior written consent. Mortgagor will notify Leader of all demands, proceediags, claims and actions against Mortgagor,
and of any loss or damage to the Property.

Tender or Leader's agents may, at Leader's option, enter the Property at any reasouable time for the purpose of inspecting
& P ! PULE B

" the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a veasonable purpose for

the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

lpsgp 2 of 81

C bt ©1994 Bankera Sysiorns, oo, BL Cloud, MM Form QUP-REMTGAL 81 1/2008 Y
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Anthority to Perform. If Mortgagor fails to perform any dufy or any of the covenants contained in this Security
Ingtrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attormey
in fact to sign Morigagor's aame or pay any amount necessary for performance, Lender's right to perform for Mortgagor

~ shall not create an obligation 1o perform, and Lender's fatlure to perform will not preciude Lender from exercising any of

Lender's other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to compty with. the provisions of any lease

if this Securty nstrument is on a leasehold. If the Property incledes & unit in o condominium or a planved nmit -

development, Mortgagor will perform ail of Mortgagor's duties under the covenants, by-laws, or regulations of (he
condorninivm or planned uait developmest,

Condemnation, Mortgagor will give Lender prompt notice of any pending or theeatened action, by private or public

entities to porciase or take any or all of the Property through condemnation, eminent domain, or any other means,

Mortgagor anthorizes Lender to fatervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or clam for damages connected with a condemnation or other taking of all or
any part of the Properly. Such proceeds shali be considered payments and will be applied as provided in this Security -

. Ipstrament. This assignmeinef proceeds is subject to the terms of any prior mortgage, deed of trust, security agresment or

other lien document,

- Insurance, Mortgagor shall keep Propeety lnsured againgt logs by fire, flood, theft and other hazards and risks reasonabl
) ; ¥

agsociated with the Property due to s fype and locatips. This insurance shall be maintained in the amounts and for the
peciods that Lender requires, What Lender fequires pursuant (o the preceding two sentonces can change during the tert of

- the Secursd Debt, The insurance carrier providing the inswrance shall be chosen by Morigagor subject 1o Lender's
k ) 8 )

. (F% nag
it 1094 Bankers Sysiems, o, Bt Cloud, MY Form OCPREMTG-IL 8/11/2008 : A 7

approval, which shall not be unreasonably witihaids If Mortgagor falls to maintain the coverage deseribed above, Lender
may, at Lender's option, obtain coverage to proteet.jsnder’s rights in the Property according to the terms of this Security
Instrament,

All insurance policies and renewals shall be acceptable to™Teuder and shall include a standard "mortgage clanse” and,
where applicable, "loss payee clause.” Mortgagor shall imeedistely notify Lender of cancellation or termination of the

insurance. Lender shall have the right to kold the policies and reuews’s, IF Lender requires, Mortgagor shall immediately
g ] ; BAg ¥

give to Lender all receipts of paid preroiems and renewal notices, Upos 1ass, Mortgagor shall give immediate notice to the
insurance carrior and Lender, Lender may make proof of loss if not made wamediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 e testoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of ploseeds to principal shall not extend or ..
posipone the due date of the scheduled payment nor change the amount of any paymant, Any excess will be paid to the
Morigagor, If the Property is acquired by Lender, Mortgagor's tight to any lnsurance policies and proceeds resuiting from
damage to the Property before the acquisition shali pass 1o Lender to the extent of the Secarsd Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, apy financial staiement
or information Lender may deem rteasonably neesssary. Mortgagor agrees fo sign, dellver, and file-any additional
documents or certifications that Lender may consider necessary to perfect, continne, and preserve Mortgegur's obligations
ugder this Security [nstruraent and Leader's ten status on the Propesty,

DUE ON SALE. Leader may, at its option, declare the entire balance of the Secured Debt to be mmediately due and

payable upon the creation of, or contract for (e creation of, a transfer or sale of all or any part of the Property. This right

is subject to the restrictions imposed by federal law (32 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following ocour:

Fraud, Any Consumer Borrower engages in frand or material mistepresentation in connection with the Secured Debt that

15 an open end homs equity plan,

. Payments. Any Consumer Borrower on any Secured Debt thai is an open end home equity plan fails to make a payment

when due,

Jor8
/ﬁn- ‘
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Property. Any action or inaction cceurs that adversely affects the Property or Lemder's rights in the Property. This
includes, but is not fimited to, the following: (a) Mortgagor fails to maintain required insurance on the Property:

() Mortgagor transfers the Property; (¢) Morigagor eommits waste or otherwise destmctively uses or falls to maintain the

Property such that the action or inaction adversely affects Lender's secvrity; () Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a len to be filed against the Property that is senior to the len of this

Secuzity Instrument; (8) a sole Mortgagor dies; (f) if snore than one Mortgagor, any Mortgagor dies and Lender's security

is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and

- subjects Mortgagor and the Property to action that adversely affects Lender's imtevest; or (1) a prior lienholder forecloses

on the Proporty and as a result, Lender's interest is adversely affected,

© Fxecutive Officeds, Any Borrower i3 an executtve officer of Lender or au affiliate and such Borrower becomes indebted to

Lender or another lerder in an aggregate amonnt greaser than the amount permitted wnder federal Laws and regulations.

REMEDIES ON DEFAULT, In addition to any other m:rriady available under the terms of this Security Instrument, - |
Lender may accelerate the Seoured Debt and foreclose this Security Instrument fo a manner provided by law if Mortgagor

is in default, In some instances Aederal aod state law will require Lender to provide Mortgagor with notice of the right w0 -

clire, or other notices and may esablish time schedules for foreclosure actions. Upon default, Lender shall have the right,

without dectaring the whole indebtedness due asd payable, to foreclose against all or part of the Property, This Security

Instrament shall continue as a lies on any partoithe Property not sold on foreclosure.

At the ontion of the Lender, ali or apy part oltse-agreed fees and charges, accrued interest and principal shall become ‘

immediately due and payable, after giving notice” i required by law, upon the ocowrrence of a defanlt or anytime

. thereafter. The acceptance by Lender of any sum in paymest or partial payment on the Secured Debt after the balance is

due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require .
complete cure of any existing default, By not exercising awy/remedy on Mortgagor's defauit, Lender does not waive

- Lender's right to later consider the event a default if it happens agair,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES COLLECTION COSTS, If Mortgagor breaches

sny covenant in this Security Imstrument, Morigagor agrees to pay all (cxpenses Lender ineurs in performing such
covenants of protecting it sectrity luterest i the Propesty, Such expenses Includey tnt are not limited to, fees ineurred for
inspecting, preserving, or otherwise protecting the Property and Lender's security inieinst, These expenses are payable on
demand and wili bear interest from the date of payment witil paid in full at the highest Jate of interest in efect as provided

" in the iorms of the Secured Debt., Mortgagor agrees to pay all costs and expenses inctrred by Lender in collecting,

9,

enforcing or protecting Leader's rights and remedies under this Security Tostrument. This amount may include, but is not
limited to, attorneys' fees, court costs, and other legal expenses, To the extent permifted by the Ut .States Bankrmupicy

Code, Mortgagor agrees to pay the reasonable attorneys' fees Lender incurs to collect the Secured Debar awarded by any -

court exercising jurisdiction under the Bankzuptey Code, This Security fastrument shall remain In effect wnidl walzased,

ENVIRONMENTAYL LAWS AND HAZARDOUS SUBSTANCES, As nged in this section, (1) Eavironmental Law -
means, without Hmitation, the Comprebensive Huvironmental Response, Compensation and Liability Act (CERCLA, 42
U.S5.C, 9601 et seq.), and all other federal, state and iocal laws, regulatons, ordinances, court orders, atorney general
opinions or interpretive Jetters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazerdous Substance means any toxic, radioactive or hazardous malerial, waste, pollutant or contaminant which has
characteristics which rendey the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment, The term includes, without Hmitation, any substances defined as "hazardous waterial," "toxic substances,"
*hazardous waste,” "hazardous substance,” or "regulated substance” under any Eavironmental Law,

@\ fnage 4 of 8]
x g g’
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Mortgagor reprosents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located, n

stored o1 released on or in the Property, This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maiatenance of the Property.

R, Brcept as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Favironmental Law,

¢, Mostgagor shall immediately notify Lerder if a release or threatened release of a Hazardous Substance oceurs on,
under oranout the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Morigzgor shall take all necessary remedial action in accordance with ary Environmental Law,

). Mortgagor shali wirediately nofify Lender ln writing as soon as Mortgagor bas reason to helieve there is any
pending or threatened inysstigation, elaim, or proceeding relating fo the release or threatened release of any
Hazardous Substance or the visiation of any Brvironmental Lasw.

10, FSCROW FOR TAXIS AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
10 pay to Lender funds for taxes and insuranse in'eserow.

11 JOINT AND INDIVIDUAL LIABILITY; CO-MENERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, If Mbrtgagnr sigag this Security Instrument but does not sign an evidence
of debt, Mortgagor does se only to mortgage Mortgagor's inlerest in the Property to secure payment of the Secured Debt
and Mogtgagor does not agree to be personally Hable on the Sesvred Debt. If this Security Instmument secures o guarapty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender fror bringiog any action
or claim against Mortgagor or any party ludebied under the obligatiop. These rights may include, but are not Iinited to,
any anti-deficiency or one-action laws, The duties and benefits of shis™Security Instrument shail bied and benefit the
successors and assigns of Mortgagor and Lender.

12, SEVERABILITY; INTERPRETATION. This Secority Instrument is compicie”and fully integrated, This Security
Tustrament may 1ot be amended or modified by oral agreement, Any section in this' Secrity [nstrument, aftachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be eZftetive. unless that law expressly
ot tpliedly permits the vardations by written agreement. If any section. of this Security lnitrurent cannot be enforced
according 1o its terms, that section will be severed and will not affect the enforceability of the rmmangder of this Security
Tstewmnent. Whenever nsed, the stngnlar shall inglude the plural and the plural the singwlar, The captions and headings of
the sections of this Scourity Instrument are for convenience only and are not to be used to interpret or deiiue the terms of
this Security Instrument, Time i of the essence in this Securily fnstrument.

43, NOTICE, Unless otherwise requized by law, any notice shali be given by delivering it or by mailing it by Frst class mall
1o the appropriate party's address on page 1 of this Security lastrument, or to any other address designated in writing,
Notice 10 one mortgagor wiil be deemed to be notice 1o all morigagors.

14, WAIVERS, Bxcept to the extent prohibited by law, Morigager waives all appraisement and homestead exemption rights
relating to the Property,

f,zw?ﬁ' of 6l
Exﬁ#-?m@ Eos Bankers Systerns, Ine., Bt Cloud, MN Form OCPRREMTGL B 12005 \ A

..... R




1833008109 Page: 7 of 7 o

UNOFFICIAL COPY

15, MAXTMUM OBLIGATION TIMIT. The total principal amount secured by this Security [nstrument at any one time shall
not exceed $ 20000000 . This liritation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Secwrity fastrument. Also, this limitation does not apply o advances
made under the termg of this Security Tnstrument to protect Lender's security and to perform any of the covenants
cortained in this Security Instrument.

16. LENE OF CREDIT. The Secured Debt includes a revolving toe of sredit, Although the Secured Debt may be reduced to a
zero halance, this Security Instriment will rerain in effect until released.

1. APPLICARLE LAW. This Seourity Tostrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property s located, and applicable federal laws and regulations.

18. RIDERS. The covenants gad agreements of each of the riders checked helow are incorporated into and supplement and
amend the terms od this Security Instrument,
{Check al} applicable pores)
) Assignment of Leases ed Rents T Other oo e er e e e e er reaats
19. 1 ADDITIONAL TERMS

SIGNATURES: By signing below, Mortgagor agrees to the ferms and cox eants contained in this Security Ingtrurent asd in
any attachments, Mortgagor also acknowledges receipt of & copy of this Security Yastrument on the date stated on page 1.

O anmmmem ;ﬂ:’._,,_-ﬁ b ( o R _...w"/
o ...,....:"TTT?I‘.‘ ..................................................... --%‘fmmﬂ}ﬁ(f&%M._?}?Mw.hwﬁ'w\.r\'w-‘l.. w.:'-:-:r:..,.‘.,.........
i#awre) Thomas J. MeDermott 111612018 (Date)  (Shaanes) Sugan M. Lesdge McDermol {Date)

11116872018

- ACKNOWLEDGMENT:

STATE OF JLLINQIS .. iy COUNTY OF v T et } s,
Gl i fastiument was acknowledged before me this (IS L day of NOYSIIREL VIR i

by (Ahomas 4. MeDermott and Susan M, Lesaga MgDermott

My c ission expires:

My commmission exp ! Q 3 m
{Senl)

..............................................................

{Notry Public}

Ofiicial Seal
Anthony Vincent Pleruccl
Notary Public State of Winals
My Gominission Explres 12/03/2019
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