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MORTGAGE

THIS MORTGAGE (Security Instrument")

is given on November 19, 2018. The -

mortgagor is Ramzi Fakhouri and Suleiman Fakhouri
("Hereinafter referred to as Borrower).

This Security Instrument is given to-

JGCPA Lenders LLC.

Borrower «wes Lender the principal sum of

Three Hundrad Thousand----Dollars . _
(U.S.$300,00C 00> This debt is evidenced by Borrower's note (as well as other co-borrowers)
dated the same datc.as this Security Instrument ("Note") which provides one lump sum payment
due on or before Novenitar 30, 2023. This Security Instrument secures to Lender: (a) the payment
of the debt evidenced by the Note, with the interest, and all renewals, extensions and modifications:
and (b) the performance of Poirower's covenants and agreements under this Security Instrument
and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinois:

PARCEL 1:

UNIT 303 IN THE LINCOLN RIDGE NOFTH CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

LOT “A” IN LINCOLN RIDGE BEING A SUBDIVISION OF PART OF THE SOUTHWEST Y%
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REZGRDED JULY 2, 1998 AS
DOCUMENT NUMBER 98572643, IN COOK COUNTY, ILLINGIS

WHICH SURVEY IS ATTACHED AS EXHIBIT “D” TO THE ‘DECIARATION OF
CONDOMINIUM RECORDED 10/6/2000 AS DOCUMENT NUMBER 00786909, AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PEXCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER 44 A LIMITED

COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
“DECLARATION AFORESAID, RECORDED AS DOCUMENT NUMBER 00786909,

PARCEL 3:
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EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS SET FORTH IN THE DECLARATION OF CONVENANTS,
RESTRICTIONS, EASEMENTS, CHARGES AND LIENS AND BY-LAWS FOR LINCOLN
RIDGE HOMEOWNERS ASSOCIATION RECORDED JULY 15, 1998 AS DOCUMENT
NUMBER 98613434,

PIN # 10-27-307-129-1015
Which has the address 7450 North Lincoln, Unit No. 303 Skokie, 1. 60076

TOGFE1 ‘IER WITH all the 1mprovements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
- rights and sto\k and all fixtures now or hereafter a part of the property. All replacements and

additions shall zize'ke covered by this Security Instrument. All of the foregoing i is referred to in
this Security Instruniep{as the "Property”. :

BORROWER COVENAX TS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumtrances of record. Borrower warrants and will defend generally
the title to the Property against all cla’my and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c0 nbines uniform covenants for national use and non-
uniform covenants' with limited variations Dy jurisdiction to constitute a uniform securlty
instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender <ovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
_promptly pay when due the principal of and interest on the debt zvidenced by the Note and any
prepayment and late charges due under the Note,

2. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: First, to late cherges due under the
Note; second, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay alI taxes, assessments, charges, fines and impositions
- attributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
 this paragraph. If Borrower makes these payments directly, Borfower shall promptly furnish to
Lender receipts evidencing the payments.
Borrower .shall promptly discharge any lien which has prlorlty over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the

2
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lien in a manner acceptable to Lender; (b) contest in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the property; or.(c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing and hereafter
erected on.ne Property insured against loss by fire, hazards included within the term "extended
coverage " and‘any other hazards for which Lender requires. The insurance carrier providing the
insurance shall e chosen by Borrower subject to Lender's approval which shall not be
unreasonably widiheld,

All insurance pelicies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. f ender shall have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiurms and renewal
notices. In the event of loss, Burrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if 110t iade promptly by Borrower.

Unless Lender and Borrower (otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair or if nit_:conomically feasible or Lender's security would be
* lessened, the insurance proceeds shall be apnlied to the sums secured by this Security Instrument,
whether or not then do, with any excess paid t¢ Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lencer :hat the insurance carrier has offered to settle
a claim, then Lender may collect the insurance procecds. Iender may use the proceeds to repair or
restore the property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given. -

Unless Lender and Borrower otherwise agree in writirg, any application of proceeds to
principal shall not extend or postpone the due date of the meuithly payments referred to in
paragraph 1 and 2 or change the amount of the payments. If under paiagraph 19 the property is
acquired by Lender, Borrower's right to any insurance policies and procee:s 1esulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent ¢fithe sums secured by
this Secunty Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds Borrower shall‘pou, destroy,
damage or substantially change the property, allow the property to deteriorate or commit/ viste. If
this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease,
~ and if Borrower acquires fee title to the property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing,

6. Inspection. Lender or its agent may make reasonable entries upon and mspectxons
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.
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7. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security :

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the -
following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b} the fair market value of the property immediately before the taking. Any balance shall b
paid to Borrower. . ) : ‘

A . If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemno: o.fers to make an award or settle a claim for damages, Borrower fails to respond
to Lender withir 30 days after the date the notice is given, Lender is authorized to collect and apply
the proceeds, at its Gptidn, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in,
paragraphs 1 and 2 or-change the ¢mount of such payments.

8. Borrower Not Released; I‘ororarance By Lender not a waiver. Extension of the
time for payment or modification of amortiz ation of the sums secured by this Security Instrument
granted by Lender to any successor in interest 6f Borrower shall not operate to release the liability
of the original Borrower or Borrower's successcrs/in interest. Lender shall not be required to
commence proceedings against any successors in inierést or refuse to extend time for payment or
otherwise modify amortization of the sums secured by t'15 Security Instrument by reason of any -
demand made by the original Borrower or Borrower's suco2ssors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or. preclude the exercise of any
right or remedy. ‘ '

9. Successors and Assigns Bound; Joint and Several Liibiiity, Co-signers. The
covenants and agreements of this Security Instrument shall bind and beriefit the successors and
assigns of Lenders and Borrower. Borrower's covenants and agreements shall te joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the Nos: (a) is co-
signing this Security Instrument only to mortgage, grants and convey that Borrowe:'s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated ¢ nay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

10. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to

4
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the permitted limit; and (b) any sums already collected from Borrower which exceed permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

11. Legislation Effecting Lender's Rights. If enactment or expiration of applicable
laws has the effect of rendering any provision of the Note or the Security Instrument unenforceable
according to its terms, Lender, at its option, may require immediate payment in full all sums
secured by this Security Instrument and may invoke any remedies permitted by paragraph 19. If
Lender ex<rcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17

- 12. Natizes. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it o by mailing it first class mail unless applicable law requires use of another -
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lenderany notice to Lender shall be given by first class mail to Lender's
address stated herein or any iher address Lender designates by notice to Borrower, Any notice
provided for in this Security Instru/nen: shall be deemed to have been given to Borrower or Lender
when glven as provided in this paragrapi. :

13. Govermng Law; Severability. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in v/hica the property is located. In the eveat that any
provision or clause of this Security Instrument ¢r the Note conflicts with applicable law, such
conflict shall not effect other provisions of this Security fnstrument or the Note which can be given
effect without the conflicting provision. To this end the piovisions of this Security Instrument and
the Note are declared to be severable.

14. Borrower's Copy. Borrower shall be given one conformed copy of the note and of
this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written sornsent, Lender
may, at its option, require immediate payment in full of all sums secured by ¢his Security
Instrument. However, this option shall not be exercised by Lender if exercise is prokibited by
federal laws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower

5
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shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the early of: (a) 5 days (or such other period as applicable law may specify for reinstatement)
before sale of the property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument., Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had
no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged upon reinstatement by
Borrower.‘nis Security Instrument and the obligations secured hereby shall remain fully effective
as if no accelzration had occurred.

NON-UIFORM COVENANTS. Borrower and Lender further covenant and agree
as follows:

17. Acceleration: Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security -
Instrument. The notice shall specify; (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure toCure the default on or before the date specified in the notice
may result in acceleration of the sums s¢cued by this Security Instrument, foreclosure by judicial
proceedings and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to ¢sseit in the foreclosure proceedings by the non-
existence of a default or any other defense of Borower to acceleration and foreclosure. If the
default is not cured on or before the date specified i the notice, Lender at its option may require

. immediate payment in full of all sums secured by this Se<viity Instrument without further demand
and may foreclose this Security Instrument by judicial p'sceeding. Lender shall be entitles to
collect all expenses incurred in pursuing the remedies providid in this paragraph 17, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Lender and Possession. Upon acceleration under paragraph 17 ¢r abandonment of the
Property and at any time prior to the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled fo enter upon,
take possession of and manage the Property and to collect the rents of the Property-in~iuding those
past due. Any rents collected by Lender or the receiver shall be applied first to paymepiof the cost
of management of the Property
and collection of rents, including, but not limited to, receivers

fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured
by this Security Instrument. :

'19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without charge to Borrower. Borrower shall pay any recordation
COStS.
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20. Waiver of Homestead. Borrower waives all right of homestead exemption in the
property.

21. Riders to this Security Instrument, If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Security Instrument as if the rider(s) were a part of this Security Instrument,

By Signing Below, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s) gxecuted by Borrower and recorded with it

%’/ 40P _(Seay

P.,{mzi Fékhou / . OrrQwer
pe N Bz (Seal)
lenfan Fakhoupi/ ‘ Borrower

STATE of ILLINOIS County ss:

L “woeyn (s, a Notary Public ipand for said -

county and state, do hereby certify that Ramzi Fakhouri, Personally known to me to be the same
person whose name is subscribed to the forefioing instrument, appeared before me this day in
person, and acknowledged that she signed and delivered the said instrument as her free: and

voluntary act, for the uses and purposes therein set fort!i

) \ A . g
Given under my hand and official seal, this ¢ & day of L4V b / , 2018,

“Notary Public P

OFFICIAL SEAL
SAMARA LEMUS
NOTARY FUBLIC - STATE OF iLLINOIS

- ¢ L. . MY COMMISSI(ty EXPIRES:08/24/21
I, Sorave {fmm , @ Notary Public in and for said L

‘county and state, do hereby certify that Suleiman Fakhouri, Personally known to me 16 b& the same
person whose name is subscribed to the foregoing instrument, appeared before me this Jay in
person, and acknowledged that she signed and delivered the said instrument as her free and
voluntary act, for the uses and purposes therein set forth.

STATE of ILLINOIS o County ss:

* X oy ‘
Given under my hand and official seal, this &, | day of f i lﬂ }7/ ,2018.

. e

Notary Public

‘OFFICIAL SEAL

SAMARA LEMUS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/24/21




