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PREPARED BY AND UPON
RECORDATION RETURN TO:

Thompson Coburn LLP

Attn: William H. Metzinger, Esq.
One US Bank Plaza, Suite 3300
St. Louis, Missouri 63101

The above space for recorder’s use only.

[Ebank

DREW DEVELOPWLNTS LLC,
an Illinois limited liability compary. as mortgagor
(Borrower)

to

U.S. BANK NATIONAL ASSOCIATION, as mortgagee
{Bank)

MORTGAGE, ASSIGNMENT OF LEASES AND RENTS;
SECURITY AGREEMENT AND FIXTURE FILING

Dated: November 29, 2018
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MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING

THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING (this “Security: Instrument”) is made as of this 2%th
day of November 2018, by DREW DEVELOPMENTS LLC, an [llinois limited liability company
having its principal place of business at c/o Gold Standard Enterprises, 8935 N. Milwaukee
Avenue, Niles, Illinois 60714, as mortgagor (“Borrower™) for the benefit of U.S. BANK
NATIONAL ASSOCIATION, a national banking association, and in its capacity as administrative
agent for the Lenders, having an address at One US Bank Plaza, St. Louis, Missouri 63101, Mail
Code: SL-MC-T4BC, Attn: Steven C. Gonzalez, as mortgagee (“Administrative Agent”). Terms
not otherwis¢ deiined in this Security Instrument shall be given the meaning provided in the Loan
Agreement (defined below).

WHEREAS, this Secur:t»Instrument is given to secure a certain real estate term loan (the
“Term _Loan”) in the principal svzivof THIRTY-THREE MILLION AND NO/100 DOLLARS
($33,000,000) or so much thereot as may be advanced pursuant to that certain Loan and Security
Agreement dated as of the date herecfrciween Borrower and Administrative Agent (as the same
may be amended, restated, replaced, suppiemented or otherwise modified from time to time, the
“Loan Agreement”) and evidenced by those sertain Term Loan Notes dated the date hereof made
by Borrower to the Lenders (as the same may be amended, restated, replaced, extended, renewed,
supplemented or otherwise modified from time to time. the “Term Loan Notes”);

WHEREAS, Borrower desires to secure the piyznent of the Term Loan, including the
payment of Swap Obligations and other costs, expenses ives and interest relating to the
Term Loan, and the other obligations of Borrower under thie lsoan Documents (as hereinafter
defined) and the performance of all of its obligations under tae Ferm Loan Notes, the Loan
Agreement and the other Loan Documents (all hereinafter referred te”.clicctively as the “Debt”);
and

WHEREAS, this Security Instrument is given pursuant to the Loan Agreeinent and secures
the payment, fulfillment, and performance by Borrower of its obligations thereurid<r-and under the
other Loan Documents, and each and every term and provision of the Loan Agrecrient and the
Term Loan Notes, including the rights, remedies, obligations, covenants, conditions, agreements,
indemnities, representations and warranties of the parties therein, are hereby incorporated by
reference herein as though set forth in full and will be considered a part of this Security Instrument
(the Loan Agreement, the Term Loan Notes, this Security Instrument, and all other documents
evidencing or securing the Debt or delivered in connection with the making of the Term Loan,
together with all amendments, restatements, replacements, extensions, renewals, supplements or
other modifications of any of the foregoing from time to time, are hereinafter referred to
collectively as the “Loan Documents™).
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NOW THEREFORE, in consideration of the making of the Term Loan by the Lenders and
the covenants, agreements, representations and warranties set forth in this Security Instrument:

Article 1 - GRANTS OF SECURITY

Section 1.1 PROPERTY MORTGAGED. Borrower does hereby irrevocably mortgage,
grant, bargain, sell, pledge, assign, warrant, transfer and convey to Administrative Agent, and grant
a security interest to Administrative Agent in, the following property, rights, interests and estates
owned by Borrower (collectively, the “Property™):

(@)  Land. The real property described in Exhibit A attached hereto and made a part
hereof (the "Land”) made subject to the lien of this Security Instrument;

{(b) Imiprovements.  The buildings, structures, fixtures, additions, enlargements,
extensions, modifications, repairs, replacements and improvements now or hereafter erected or
located on the Lana{csilectively, the “lmprovements™);

(c)  Easements. Al easements, rights-of-way or use, rights, strips and gores of land,
streets, ways, alleys, passagcs, sewer rights, water, water courses, water rights and powers, air
rights and development rights, ‘and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments ard appurtenances of any nature whatsoever, in any way now
or hereafter belonging, relating or pertair.pg to the Land and the Improvements and the reversion
and reversions, remainder and remaindeérs, and all land lying in the bed of any street, road or
avenue, opened or proposed, in front of or adjoining the Land, to the center line thereof and all the
estates, rights, titles, interests, dower and rights ‘of dower, curtesy and rights of curtesy, property,
possession, claim and demand whatsoever, both at law and in equity, of Borrower of, in and to the
Land and the Improvements and every part and parcel-itereof, with the appurtenances thereto;

(d)  Equipment. All “equipment,” as such term i¢ desined in Article 9 of the Uniform
Commercial Code (as hereinafter defined), owned by Borrower; sbich is used at or in connection
with the Improvements or the Land or is located thereon or therer: (including all machinery,
equipment, furnishings, and electronic data-processing and other cffice equipment owned by
Borrower and any and all additions, substitutions and replacements oi ary-.of the foregoing),
together with all attachments, components, parts, equipment and accessories installed thereon or
affixed thereto (collectively, the “Equipment”);

(e)  Fixtures. All Equipment owned which is so related to the Land and linprovements
forming part of the Property that it is deemed fixtures or real property under the law of the
particular state in which the Equipment is located, including all building or construction materials
intended for construction, reconstruction, alteration or repair of or installation on the Property,
construction equipment, appliances, machinery, plant equipment, fittings, apparatuses, fixtures
and other items now or hereafter attached to, installed in or used in connection with (temporarily
or permanently) any of the Improvements or the Land, including engines, devices for the operation
of pumps, pipes, plumbing, cleaning, call and sprinkler systems, fire extinguishing apparatuses
and equipment, heating, ventilating, plumbing, laundry, incinerating, electrical, air conditioning
and air cooling equipment and systems, gas and electric machinery, appurtenances and equipment,
pollution control equipment, security systems, disposals, dishwashers, refrigerators and ranges,
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recreational equipment and facilities of all kinds, and water, gas, electrical, storm and sanitary
sewer facilities, utility lines and equipment {whether owned individually or jointly with others,
and, if owned jointly, to the extent of Borrower’s interest therein) and all other utilities whether or
not situated in easements, all water tanks, water supply, water power sites, fuel stations, fuel tanks,
fuel supply, and all other structures, together with all accessions, appurtenances, additions,
replacements, betterments and substitutions for any of the foregoing and the proceeds thereof
(collectively, the “Fixtures™);

() Personal Property. All personal property of Borrower which Borrower owns or
holds an interest or right, including without limitation, all furniture, furnishings, objects of art,
machinery, goods, tools, supplies, appliances, general intangibles, contract rights, accounts,
accounts roceivable, franchises, licenses, certificates and permits, and all other personal property
of any kind or character whatsoever (as defined in and subject to the provisions of the Uniform
Commercial Cede'es hereinafter defined), other than Fixtures, wherever located, including without
limitation all sucii we1sonal property which is used at or in connection with, or located within or
about, the Land and the improvements, or used or which it is contemplated will be used at or in
connection with the Improvements together with all accessories, replacements and substitutions
thereto or therefor and the proceeds thereof (collectively, the “Personal Property™), and the right,
title and interest of Borrower in and-to any of the Personal Property which may be subject to any
security interests, as defined in the Uniform Commercial Code, as adopted and enacted by the
state, states, commonwealth or comragnwealths where any of the Property is located (as amended
from time to time, the “Uniform Commnie:sial Code”), superior in lien to the lien of this Security
Instrument and all proceeds and products s the above. Borrower represents, warrants and
covenants that the Personal Property is not usau, or bought for personal, family or household
purposes;

(g) Leases and Rents. All leases, subiesses, subsubleases, lettings, licenses,
concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or-any portion of the Land and the
Improvements, and every modification, amendment or other agreement relating to such leases,
subleases, subsubleases, or other agreements entered into in ceraection with such leases,
subleases, subsubleases, or other agreements and every guarantee ot the performance and
observance of the covenants, conditions and agreements to be performed ancd obyerved by the other
party thereto, heretofore or hereafter entered into, whether before or after the tinxg by or against
Borrower of any petition for relief under 11 U.S.C. §101 et seq., as the same rizy, be amended
from time to time {the “Bankruptcy Code™) (collectively, the “Leases”) and all tight, title and
interest of Borrower, its successors and assigns therein and thereunder, including all cash, letters
of credit or securities deposited thereunder to secure the performance by the lessees of their
obligations thereunder and all rents, additional rents, rent equivalents, moneys payable as damages
or in lieu of rent or rent equivalents, royalties (including all o1l and gas or other mineral royalties
and bonuses), income, receivables, receipts, revenues, deposits (including security, utility and
other deposits), accounts, cash, issues, profits, charges for services rendered, and other
consideration of whatever form or nature received by or paid to or for the account of or benefit of
Borrower or its agents or employees from any and all sources arising from or attributable to the
Property, including all receivables, customer obligations, installment payment obligations and
other obligations now existing or hereafter arising or created out of the sale, lease, sublease,
license, concession or other grant of the right of the use and occupancy of property or rendering of
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services by Borrower or Property manager and proceeds, if any, from business interruption or other
loss of income insurance whether paid or accruing before or after the filing by or against Borrower
of any petition for relief under the Bankruptcy Code (collectively, the “Rents”) and all proceeds
from the sale or other disposition of the Leases and the right to receive and apply the Rents to the
payment of the Obligations (as hereinafter defined);

(h)  Condemnation Awards. All awards or payments (including any administrative fees
or attorneys’ fees), including interest thereon, which may heretofore and hereafter be made with
respect to the Property, whether from the exercise of the right of eminent domain (including any
transfer made in lieu of or in anticipation of the exercise of the right), or for a change of grade, or
for any other injury to or decrease in the value of the Property;

(1) insurance Proceeds. All proceeds (including any administrative fees or attorneys’
fees) in respect of-the Property under any insurance policies covering the Property, including the
right to receive and 4pply the proceeds of any insurance, judgments, or settlements made in lieu
thereof, for damage te/thz Property,

4) Tax Certiorari. JAll refunds, rebates or credits in connection with reduction in real
estate taxes and assessments <haroced against the Property as a result of tax certiorari or any
applications or proceedings for reduciion;

(k)  Rights. The right, in the rarie and on behalf of Borrower, to appear in and defend
any action or proceeding brought with respect.to the Property and to commence any action or
proceeding to protect the interest of Adminisirative Agent in the Property;

(1) Agreements. All agreements, copirzcts, certificates, instruments, franchises,
permits, licenses, plans, specifications and other docunieiis, now or hereafter entered into, and all
rights therein and thereto, respecting or pertaining-t0 the use, occupation, construction,
management or operation of the Land and any part thereof and any Improvements or respecting
any business or activity conducted on the Land and any part thercol and all right, title and interest
of Borrower therein and thereunder, including the right, upon <ne”happening of any default
hereunder, to receive and collect any sums payable to Borrower thereunder;

(m)  Trademarks. All tradenames, trademarks, servicemark:, logos, copyrights,
goodwill, books and records and all other general intangibles relating to or used'1n connection with
the operation of the Property;

(n})  Accounts. All reserves, escrows and deposit accounts maintained by Borrower with
respect to the Property, including all accounts established or maintained pursuant to the Loan
Documents; together with all deposits or wire transfers made to such accounts and all cash, checks,
drafts, certificates, securities, investment property, financial assets, instruments and other property
held therein from time to time and all proceeds, products, distributions or dividends or substitutions
thereon and thereof;

(o)  Swap Contract. All of Borrower’s rights, titles and interests, but not its obligations,
duties or liabilities for any breach, in, under and to all swap transactions, any and all amounts
received by Borrower in connection therewith or to which Borrower is entitled thereunder, and all

L1 L1 14

proceeds of the foregoing including all “accounts”, “chattel paper”, “general intangibles” and
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“Investment property” (as such terms are defined in the Uniform Commercial Code as from time
to time in effect) constituting or relating to the foregoing;

(p)  Proceeds. All proceeds of any of the foregoing, including, without limitation,
proceeds of insurance and condemnation awards, whether cash, liquidation or other claims or
otherwise; and

(@)  Other Rights. Any and all other rights of Borrower in and to the items set forth in
Subsections (a) through (q) above.

AND without limiting any of the other provisions of this Security Instrument, to the extent
permitted by applicable law, Borrower expressly grants to Administrative Agent, as secured party,
a security intecest in the portion of the Property which is or may be subject to the provisions of the
Uniform Commeteial Code which are applicable to secured transactions; it being understood and
agreed that the Imjprovements and Fixtures are part and parcel of the Land (the Land, the
Improvements and the Fixtures are collectively referred to as the “Real Property™) appropriated
to the use thereof and, whather affixed or annexed to the Real Property or not, will for the purposes
of this Security Instrument b¢ deemed conclusively to be real estate and mortgaged hereby.

Section 1.2 ASSIGNMENT CF RENTS. Borrower hereby absolutely and unconditionally
assigns to Administrative Agent all 6f 3orrower’s right, title and interest in and to all Leases and
Rents; it being intended by Borrower fhat this assignment constitutes a present, absolute
assignment and not an assignment for addition2! security only. Nevertheless, subject to the terms
of Section 7.1(h) of this Security Instrument, Administrative Agent grants to Borrower a revocable
license to collect, receive, use and enjoy the Rents: Borrower will hold the Rents, or a portion
thereof sufficient to discharge all current sums due en+he Obligations (as hereinafter defined), for
use in the payment of such sums.

Section 1.3 SECURITY AGREEMENT. This Security Instrument is both a real property
mortgage and a “security agreement” within the meaning of the oniform Commercial Code. The
Property includes both real and personal property and all other'rizhts and interests, whether
tangible or intangible in nature, of Borrower in the Property. By executing and delivering this
Security I[nstrument, Borrower hereby grants to Administrative Agent.-as security for the
Obligations (as hereinafter defined), a security interest in the Fixtures, the Equinprent, the Personal
Property and other property constituting the Property to the full extent thatihe Fixtures, the
Equipment, the Personal Property and such other property may be subject to. the Uniform
Commercial Code (said portion of the Property so subject to the Uniform Commerciai-Code being
called the “Collateral”). If an Event of Default occurs, Administrative Agent, in addition to any
other rights and remedies which it may have, will have and may exercise immediately and without
demand, any and all rights and remedies granted to a secured party upon default under the Uniform
Commercial Code, including, without limiting the generality of the foregoing, the right to take
possession of the Collateral or any part thereof, and to take such other measures as Administrative
Agent may deem necessary for the care, protection and preservation of the Collateral. Upon
request or demand of Administrative Agent after the occurrence of an Event of Default, Borrower
will, at its expense, assemble the Collateral and make it available to Administrative Agent at a
convenient place (at the Land if tangible property) acceptable to Administrative Agent. Borrower
will pay to Administrative Agent on demand any and all expenses, including legal expenses and
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attorneys’ fees, incurred or paid by Administrative Agent in protecting its interest in the Collateral
and in enforcing its rights hereunder with respect to the Collateral after the occurrence of an Event
of Default. Any notice of sale, disposition or other intended action by Administrative Agent with
respect to the Collateral sent to Borrower in accordance with the provisions hereof at least 10
Business Days prior to such action, will, except as otherwise provided by applicable law, constitute
reasonable notice to Borrower. The proceeds of any disposition of the Collateral, or any part
thereof, may, except as otherwise required by applicable law, be applied by Administrative Agent
to the payment of the Obligations (as hereinafter defined) in such priority and proportions as
Administrative Agent in its discretion deems proper. The principal place of business of Borrower
(Debtor) is as set forth on page one hereof and the address of Administrative Agent (Secured Party)
is as set forth on page one hereof.

Section-14  FIXTURE FILING. Certain of the Property is or will become “fixtures” (as
that term is desizied in the Uniform Commercial Code) on the Land, described or referred to in this
Security Instrumen?; and this Security Instrument, upon being filed for record in the real estate
records of the city or'ceanty wherein such fixtures are situated, will operate also as a financing
statement naming Borrovrer as Debtor and Administrative Agent as Secured Party filed as a fixture
filing in accordance with thé apriicable provisions of said Uniform Commercial Code upon such
of the Property that is or may beceme fixtures.

Section 1.5  PLEDGES OF MoMires HELD. Borrower hereby pledges to Administrative
Agent any and all monies now or hcieafter held by Administrative Agent or on behalf of
Administrative Agent in connection with the"Term Loan, including the Net Proceeds, and any
sums deposited in the Accounts, as additional sesurity for the Obligations (as hereinafter defined)
until expended or applied as provided in this Security Instrument or the Loan Agreement.

CONDITIONS TO GRANT

TO HAVE AND TO HOLD the above granted and describied Property unto and to the use
and benefit of Administrative Agent and its successors and assighs, forever,

PROVIDED, HOWEVER, this grant is made upon the express ccndition that, if Borrower
pays to Administrative Agent the Obligations (as hereinafter defined) at the tiize and in the manner
provided in the Loan Documents, and performs the Obligations (as hereinafteraefined) in the time
and manner set forth in the Loan Documents and complies with each and evéry covenant and
condition set forth herein and in the other Loan Documents, the estate hereby granted-will cease,
terminate and be void; provided, however, that Borrower’s obligation to indemnity and hold
harmless Administrative Agent and the Lenders pursuant to the provisions hereof will survive any
such payment or release.

Article 2 - DEBT AND OBLIGATIONS SECURED

Section 2.1 ~ DEBT. This Security Instrument and the grants, assignments and transfers
made in Article 1 are given for the purpose of securing the Debt which includes, but is not limited
to, the obligations of Borrower to pay to Administrative Agent the principal and interest owing
pursuant to the terms and conditions of the Term Loan Notes and the Loan Agreement.

6800394.3
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Section 2.2 OTHER OBLIGATIONS. This Security Instrument and the grants, assignments
and transfers made in Article | are also given for the purpose of securing the following (the “Qther

Obligations”):

(a)  the payment and performance of all other obligations of Borrower contained herein,
including all fees and charges payabie by Borrower;

(b)  the payment and performance of each obligation of Borrower contained in the Loan
Agreement and any other Loan Document, including all Swap Obligations and all fees and charges
payable by Borrower; and

(e} the performance of each obligation of Borrower contained in any renewal,
extension, amendment, modification, consolidation, change of, or substitution or replacement for,
all or any part'ofthe Term Loan Notes, the Loan Agreement or any other Loan Document,

Section 2.3 -~ JEBT AND OTHER OBLIGATIONS. Borrower's obligations for the payment
and performance of the [iebt and the payment and performance of the Other Obligations will be
referred to collectively hereixias the “Obligations.”

Articie 3:- BORROWER COVENANTS
Borrower covenants and agrees that:

Section 3.1  PAYMENT OF OBLIGAT/ONS. Borrower will pay and perform the Obligations
at the time and in the manner provided in the Toan Agreement, the Term Loan Notes and this
Security Instrument,

Section 3.2  INCORPORATION BY REFERENCE.. ~All the covenants, conditions and
agreements contained in (a) the Loan Agreement, (b) the Term 1.0an Notes and (c) all and any of
the other Loan Documents, are hereby made a part of this Secuuity, Instrument to the same extent
and with the same force as if fully set forth herein.

Section 3.3 INSURANCE. Borrower will obtain and maintain, oy cause to be maintained,
in full force and effect at all times insurance with respect to Borrower and the Property as required
pursuant to the Loan Agreement. In the event Borrower fails to obtain, mainta:n *Xeep in force or
deliver to Administrative Agent the policies of insurance required by the Lozn 2 greement in
accordance with the terms thereof, Administrative Agent may (but has no obligation o) procure
such insurance or single-interest insurance for such risks covering Bank’s interests, and Borrower
will pay all premiums thereon promptly upon demand by Bank, and until such payment is made
by Borrower, the amount advanced by Administrative Agent with respect to all such premiums
will, at Administrative Agent’s option, bear interest at the Default Rate.

Section 3.4  MAINTENANCE OF PROPERTY. Borrower will cause the Property to be
maintained in a good and safe condition and repair and otherwise in accordance with the Loan
Agreement. The Improvements, the Fixtures, the Equipment and the Personal Property will not
be removed, demolished or altered without the consent of Administrative Agent other than in
accordance with the terms and conditions of the Loan Agreement. Borrower will promptly repair,
replace or rebuild any part of the Property which may be destroyed by any casualty or become
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damaged, worn or dilapidated or which may be affected by any condemnation, and will complete
and pay for any structure at any time in the process of construction or repair on the Land.

Section 3.5  WASTE. Borrower will not commit or suffer any waste of the Property or
make any change in the use of the Property which will in any way materially increase the risk of
fire or other hazard arising out of the operation of the Property, or take any action that might
invalidate or allow the cancellation of any insurance policy which Borrower is obligated to
maintain pursuant to the Loan Agreement, or do or permit to be done thereon anything that may
in any way materially impair the value of the Property or the security of this Security Instrument.
Borrower will not, without the prior written consent of Administrative Agent, permit any drilling
or exploration for or extraction, removal, or production of any minerals from the surface or the
subsurfacz ot the Land, regardless of the depth thereof or the method of mining or extraction
thereof.

Section 3.6 < PAYMENT FOR LABOR AND MATERIALS.

(a)  Borrower will promptly pay when due all bills and costs for labor and materials
(“Labor and Material Costs™)jincurred in connection with the Property and not permit to exist
beyond the due date thereof 11 resnect of the Property or any part thereof any lien or security
interest, even though inferior to the iiens and the security interests hereof, and in any event not
permit to be created or exist in respéct of the Property or any part thereof any other or additional
Lien or Security Interest other than the Lieas or security interests hereof except for the Permitted
Liens.

(b)  After prior written notice to Admiristrative Agent, Borrower, at its own expense,
may contest by appropriate legal proceeding, promipt!y-initiated and conducted in good faith and
with due diligence, the amount or validity or applicaticii in whole or in part of any of the Labor
and Material Costs, provided that (i) no Default or Event of Refault has occurred, (ii) either (A)
such proceeding will suspend the collection of the Labor and Mzierial Costs from Borrower and
from the Property, or (B) Borrower has paid all of the Labor ana vizterial Costs under protest, (iii)
such proceeding is permitted and conducted in accordance with tae provisions of any other
instrument to which Borrower or the Property is subject and will @ot constitute a default
thereunder, (iv) neither the Property nor any part thereof or interest thereir. will be in danger of
being sold, forfeited, terminated, canceled or lost, and (v) Borrower has furniched such security as
may be required in the proceeding, or as may be requested by Administrative Agent to insure the
payment of any contested Labor and Material Costs, together with all interesi-a:d penalties
thereon. Administrative Agent may pay over any such security or part ther¢of held by
Administrative Agent to the claimant entitled thereto at any time when, in the judgment of
Administrative Agent, the entitlement of such claimant is established or the Property (or part
thereof or interest therein) is in danger of being sold, forfeited, terminated, cancelled or lost or
there is any danger of any Lien related to the contested Labor and Material Costs becoming senior
in priority, in whole or in part, to the Lien of the Security Instrument.

Section 3.7  PAYMENT OF TAXES AND IMPOSITIONS.

(a)  Borrower will pay, or cause to be paid prior to delinquency, all real property taxes
and assessments, general and special, and all other taxes, assessments, duties, levies, imposts,
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deductions, charges or withholdings, of any kind or nature whatsoever, including nongovernmental
levies or assessments such as maintenance charges, levies or charges resulting from covenants,
conditions and restrictions affecting the Property, which are assessed or imposed upon the
Property, or become due and payable, and which create or may create a lien upon the Property (all
the foregoing, collectively, “Impositions”).

(b)  After prior notice to Administrative Agent, Borrower, at its own expense, may
contest by appropriate legal proceeding, promptly initiated and conducted in good faith and with
due diligence, the amount or validity or application in whole or in part of any Impositions, provided
that (i) no Default or Event of Default has occurred, (ii) either {A) such proceeding will suspend
the collection of the Impositions from Borrower and from the Property, or (B) Borrower has paid
all of the Linnositions under protest, (iii) such proceeding is permitted and conducted in accordance
with the provistens of any other instrument to which Borrower or the Property 1s subject and will
not constitute a-d2fault thereunder, (iv) neither the Property nor any part thereof or interest therein
will be in danger of veing sold, forfeited, terminated, canceled or lost, (v) Borrower will promptly
upon final determination thereof pay the amount of any such Impositions, together with all costs,
interest and penalties wiiich may be payable in connection therewith, and (vi) Borrower has
furnished such security as niay he required in the proceeding, or as may be reasonably requested
by Administrative Agent to insurcthe payment of any contested Impositions, together with all
interest and penalties thereon. Administrative Agent may pay over any such security or part
thereof held by Administrative Agei{ (0, the claimant entitled thereto at any time when, in the
judgment of Administrative Agent, the ¢rnvtiement of such claimant is established or the Property
(or part thereof or interest therein) is in danger of being sold, forfeited, terminated, cancelled or
lost or there is any danger of any Lien related 10 the contested Impositions becoming senior in
priority, in whole or in part, to the Lien of the Security Instrument.

Section 3.8  CHANGE OF NAME, JURISDICTION. /n-addition to the restrictions contained
in the Loan Agreement, Borrower will not change Borrower’s name, identity (including its trade
name or names) or jurisdiction of formation or organization uiiess Borrower has first obtained the
prior written consent of Administrative Agent to such change, and pas taken all actions necessary
or required by Administrative Agent to file or amend any financing siatements or continuation
statements to assure perfection and continuation of perfection of security interests under the Loan
Documents. Borrower will notify Administrative Agent in writing ¢t any change in its
organizational identification number at least 30 days in advance of such <hange becoming
effective. If Borrower does not now have an organizational identification number-a+d later obtains
one, Borrower will promptly notify Administrative Agent in writing of such orgznizational
identification number. At the request of Administrative Agent, Borrower will execute a certificate
in form satisfactory to Administrative Agent listing the trade names under which Borrower intends
to operate the Property, and representing and warranting that Borrower does, and previously has
never done, business under no other trade name with respect to the Property.

Section 3.9  UTILITIES. Borrower will pay or cause to be paid when due all utility
charges that are incurred by Borrower for the benefit of the Property or that may become a charge
or lien against the Property for gas, electricity, water or sewer services furnished to the Property
and all other assessments or charges of a similar nature, whether public or private, affecting or
related to the Property or any portion thereof, whether or not such assessments or charges are or
may become liens thereon.
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Section 3.10 CASUALTY. After obtaining knowledge of the occurrence of any damage,
destruction or other casualty to the Property or any part thereof, whether or not covered by
insurance, Borrower must immediately notify Administrative Agent in writing. In the event of
such casualty, all proceeds of insurance {collectively, the “Insurance Proceeds™) must be payable
to Administrative Agent and no other party, and Borrower hereby authorizes and directs any
affected insurance company to make payment of such Insurance Proceeds directly to
Administrative Agent and no other party. 1f Borrower receives any Insurance Proceeds, Borrower
must pay over such Insurance Proceeds to Administrative Agent within 2 Business Days.
Administrative Agent is hereby authorized and empowered by Borrower to settle, adjust or
compromise any and all claims for loss, damage or destruction under any policy or policies of
insurance. Jn the event of a foreclosure of this Security Instrument, or other transfer of title to the
Property in extinguishment in whole or in part of the Obligations, all right, title and interest of
Borrower in‘and to the insurance policies required by the Loan Agreement that are then in force,
and all Insurance 1oceeds payable thereunder, will vest in the purchaser at such foreclosure or in
Administrative Agenior other transferee in the event of such other transfer of title. Nothing herein
will be deemed to excuse Borrower from repairing or maintaining the Property as provided in this
Security Instrument or-iestoring all damage or destruction to the Property, regardless of the
availability or sufficiency of Ingurance Proceeds, and the application or release by Administrative
Agent of any Insurance Proceeds rwili not cure or waive any Default, Event of Default or notice of
Default or Event of Default or invalidais any action taken by or on behalf of Administrative Agent
pursuant to any such notice.

Section 3.11 CONDEMNATION If any” proceeding or action is commenced for the taking
of the Property, or any part thereof or interest therein, for public or quasi-public use under the
power of eminent domain, condemnation or otheiwise, or if the same is taken or damaged by
reason of any public improvement or condemnation proceading, or in any other manner, or should
Borrower receive any notice or other information regaraing such proceeding, action, taking or
damage, Borrower must immediately notify Administrative Agent in writing. Administrative
Agent may commence, appear in and prosecute in its own name-any such action or proceeding.
Administrative Agent may also make any compromise or settlement i connection with such taking
or damage. Administrative Agent will not be liable to Borrower for any iailure by Administrative
Agent to collect or to exercise diligence in collecting any such compensation for a taking. All
compensation, awards, damages, rights of action and proceeds awarded to Borrower by reason of
any such taking or damage to the Property or any part thereof or any interest therdn for public or
quasi-public use under the power of eminent domain, by reason of any public ‘aprovement or
condemnation proceeding, or in any other manner (the “Condemnation Proceeds’ ) ure hereby
assigned to Administrative Agent and Borrower agrees to execute such further assignments of the
Condemnation Proceeds as Administrative Agent may require. Borrower may not compromise or
settle any claim resulting from the condemnation proceeding which results in the Condemnation
Proceeds being greater than or equal to $10,000 less than Administrative Agent’s reasonable
estimate of the damages resulting from the taking. Nothing herein will be deemed to excuse
Borrower from repairing, maintaining or restoring the Property as provided in this Security
Instrument, regardless of the availability or sufficiency of any Condemnation Proceeds, and the
application or release by Administrative Agent of any Condemnation Proceeds will not cure or
waive any Default, Event of Default or notice of Default or Event of Default or invalidate any
action taken by or on behalf of Administrative Agent pursuant to any such notice. In the event of
a foreclosure of this Security Instrument, or other transfer of title to the Property in extinguishment
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in whole or in part of the Obligations, all right, title and interest of Borrower in and to the
Condemnation Proceeds will vest in the purchaser at such foreclosure or in Administrative Agent
or other transferee in the event of such other transfer of title.

Section 3.12  AVAILABILITY OF NET PROCEEDS.

(a)  Inthe event of damage, destruction or other casualty to the Property or any part
thereof that constitutes a Prepayment Event, Net Proceeds shall be subject to the terms of Section
2.11.3 of the Loan Agreement.

(b)  In the event of damage, destruction or other casualty to the Property or any part
thereof thz? does not constitute a Prepayment Event, Administrative Agent will make the Net
Proceeds received by Administrative Agent available to Borrower to pay the cost of reconstruction
of the Property; subject to the satisfaction of the following conditions as determined by
Administrative “Ageat: (i) no Default or Event of Default has occurred; (ii) the cost of
reconstruction is equel vz or less than the amount of Net Proceeds received by Administrative
Agent, or Borrower has deposited with Administrative Agent such additional funds such that the
sum of the Net Proceeds and such funds equals the cost of reconstruction; (i) Administrative
Agent (and, at Administrative’Agent’s option, its consultant) has received and approved in its
discretion the plans and spec fications, construction contracts, construction budget and
construction schedule for such recorastruction, and the same have all been approved by all
applicable Governmental Authorities; {iv}‘Administrative Agent has determined in its discretion
that such reconstruction can be completed on cr-hefore the earliest to occur of: (A) 6 months prior
to the Term Loan Maturity Date (and the cawualty has occurred prior to such period), (B) the
earliest date required for such completion under<i2 terms of any Leases or material agreements
affecting the Property, (C) such time as may be required under applicable law, governmental or
quasi-governmental rule, regulation, policy, guideline, intrpretation, or directive (whether or not
having the force of law) or in the interpretation, promuigation; implementation or administration
thereof by any Governmental Authority or quasi-Governmental Athority, or (D) the expiration of
the loss of rents or business interruption insurance coverage required under the Loan Agreement;
(v) the Property and the use thereof after the reconstruction will-%e in compliance with and
permitted under all law, governmental or quasi-governmental rule, reguiation, policy, guideline,
interpretation, or directive (whether or not having the force of law) or/in the interpretation,
promulgation, implementation or administration thercof by any Governmentai 2.athority or quasi-
Governmental Authority; (vi) all Net Proceeds and any deposits required by subsection (i1) above
will be held by Administrative Agent and will be disbursed in accordance withi-riishursement
procedures established by Administrative Agent in its discretion; (vii) Administrative Agent is
satisfied that any operating deficits, including scheduled payments of principal and interest under
the Term Loan Notes and the Loan Agreement, which will be incurred with respect to the Property
as a result of the occurrence of any such casualty will be covered out of the loss of rents or business
interruption insurance coverage required under the Loan Agreement; and (viii) Borrower will
commence reconstruction as soon as reasonably practicable but in no event later than 120 days
after such casualty. If any of these conditions will not be satisfied as determined by Administrative
Agent in its Permitted Discretion, then Administrative Agent will have the right to use the Net
Proceeds to prepay the Obligations in accordance with the Term Loan Notes and the Loan
Agreement. If any Net Proceeds remain available after completion of the reconstruction of the
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Property, then such Net Proceeds will be used to prepay the Obligations in accordance with the
Loan Agreement and the Term Loan Notes.

(¢)  Inthe event of any taking or condemnation of the Property or any part thereof or
interest therein, all Net Proceeds shall be applied as provided in the Loan Agreement.

Article 4 - OBLIGATIONS AND RELIANCES

Section4.]  RELATIONSHIP OF BORROWER AND LENDERS. The relationship between
Borrower and Lenders 1s solely that of debtor and creditors, and Lenders have no fiduciary or other
special relationship with Borrower, and no term or condition of any of the Loan Agreement, the
Term Loar INotes, this Security Instrument or any of the other Loan Documents will be construed
s0 as to deemvihe relationship between Borrower and Lenders to be other than that of debtor and
creditors.

Section 4.2 - Mo RELIANCE ON BANK. The general partners, members, principals and (if
Borrower is a trust} beneficial owners of Borrower are experienced in the ownership and operation
of properties similar to the Property, and Borrower, Administrative Agent and Lenders are relying
solely upon such expertise and ousiness plan in connection with the ownership and operation of
the Property. Borrower is not relying on Administrative Agent’s or Lenders’ expertise, business
acumen or advice in connection with the Property.

Section 4,3 NoO LENDER OBLIGA[IONS,

(@  Notwithstanding anything to thecoptrary contained in this Security Instrument,
neither the Administrative Agent nor any of the L'end=rs are undertaking the performance of (i)
any obligations under the Leases; or (ii) any obligations with respect to any other agreements,
contracts, certificates, instruments, franchises, permits, trodemarks, licenses and other documents.

(b) By accepting or approving anything required to bé saserved, performed or fulfilled
or to be given to Administrative Agent pursuant to this Security Instrumient, the Loan Agreement,
the Term Loan Notes or the other Loan Documents, including any ¢fficer’s certificate, balance
sheet, statement of profit and loss or other financial statement, survey; aprraisal, or insurance
policy, neither Administrative Agent nor any Lender will be deemed to have wa:ranted, consented
to, or affirmed the sufficiency, legality or effectiveness of same, and such acceptarce or approval
thereof will not constitute any warranty or affirmation with respect thereto by Aaministrative
Agent or any of the Lenders.

Section4.4  RELIANCE. Borrower recognizes and acknowledges that in accepting the
Loan Agreement, the Term Loan Notes, this Security Instrument and the other Loan Documents,
Administrative Agent and the Lenders are expressly and primarily relying on the truth and
accuracy of the warranties and representations set forth in Article 5 of the Loan Agreement without
any obligation to investigate the Property and notwithstanding any investigation of the Property
by Bank; that such reliance existed on the part of Administrative Agent and the Lenders prior to
the date hereof; that the warranties and representations are a material inducement to Lenders in
making the Term Loan; and that Lenders would not be willing to make the Term Loan and accept
this Security Instrument in the absence of the warranties and representations as set forth in Article
5 of the Loan Agreement.
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Article 5 - FURTHER ASSURANCES

Section 5.1  RECORDING OF SECURITY INSTRUMENT, ETC. Borrower forthwith upon the
execution and delivery of this Security Instrument and thereafter, from time to time, will cause this
Security Instrument and any of the other Loan Documents creating a lien or security interest or
evidencing the lien hereof upon the Property and each instrument of further assurance to be filed,
registered or recorded in such manner and in such places as may be required by any present or
future law in order to publish notice of and fully to protect and perfect the lien or security interest
hereof upon, and the interest of Administrative Agent in, the Property. Borrower will pay all taxes,
filing, registration or recording fees, and all expenses incident to the preparation, execution,
acknowledgment and/or recording of the Term Loan Notes, this Security Instrument, the other
Loan Docuineats, any note, deed of trust or mortgage supplemental hereto, any security instrument
with respect 40-the Property and any instrument of further assurance, and any modification or
amendment of ilie foregoing documents, and all federal, state, county and municipal taxes, duties,
imposts, assessmen’s.end charges arising out of or in connection with the execution and delivery
of this Security Instrumrent, any deed of trust or mortgage supplemental hereto, any security
instrument with respectio the Property or any instrument of further assurance, and any
modification or amendment of ‘b7 foregoing documents, except where prohibited by law so to do.

Section 5.2 FURTHER ACTS_ETC. Borrower will, at Borrower’s sole cost and expense,
and without expense to Administrative2:gent or any of the Lenders, do, execute, acknowledge and
deliver all and every such further acts, deeds; conveyances, deeds of trust, mortgages, assignments,
notices of assignments, transfers and assuranzes,as Administrative Agent or any of the Lenders
may, from time to time, reasonably requirc; for the better assuring, conveying, assigning,
transferring, and confirming unto Administrative Agent the property and rights hereby mortgaged,
deeded, granted, bargained, sold, conveyed, confirmed, pledged, assigned, warranted and
transferred or intended now or hereafter so to be, or which Borrower may be or may hereafter
become bound to convey or assign to Administrative Agent or for carrying out the intention or
facilitating the performance of the terms of this Security Inswusent or for filing, registering or
recording this Security Instrument, or for complying with all applicable Laws, governmental or
quasi-governmental rules, regulations, policies, guidelines, interpretacons, or directives (whether
or not having the force of law) or in the interpretation, promulgation, implementation or
administration thereof by any Governmental Authority or quasi-Govirnmental Authority.
Borrower, on demand, will execute and deliver, and in the event it fails to so execuie and deliver,
hereby authorizes Administrative Agent to execute in the name of Borrower cr-iile or record
without the signature of Borrower to the extent Administrative Agent may lawfully de 30, one or
more financing statements (including initial financing statements and amendments thereto and
continuation statements), to evidence more effectively the security interest of Administrative
Agent in the Property. Borrower also ratifies its authorization for Administrative Agent to have
filed or recorded any like initial financing statements, amendments thereto and continuation
statements, 1f filed or recorded prior to the date of this Security Instrument. Borrower grants to
Administrative Agent an irrevocable power of attorney coupled with an interest for the purpose of
exercising and perfecting any and all rights and remedies available to Administrative Agent at law
and in equity, including such rights and remedies available to Administrative Agent pursuant to
this Section. To the extent not prohibited by applicable law, Borrower hereby ratifies all acts
Administrative Agent has lawfully done in the past or will lawfully do or cause to be done in the
future by virtue of such power of attorney.
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Section 5.3  CHANGES IN Tax, DEBT, CREDIT AND DOCUMENTARY STAMP LAWS.

(a)  If any law is enacted or adopted or amended after the date of this Security
Instrument which deducts the Debt from the value of the Property for the purpose of taxation or
which imposes a tax, either directly or indirectly, on the Debt or Administrative Agent’s interest
in the Property, Borrower will pay the tax, with interest and penalties thereon, if any, in accordance
with the applicable provisions of the Loan Agreement. If Administrative Agent is advised by
counsel chosen by it that the payment of any such tax by Borrower would be unlawful or taxable
to Administrative Agent or unenforceable or provide the basis for a defense of usury then
Administrative Agent will have the option by written notice of not less than 120 days to declare
the Debt immediately due and payable.

(b) . Rorrower will not claim or demand or be entitled to any credit or credits on account
of the Debt for-ary part of the Taxes assessed against the Property, or any part thereof, and no
deduction will otherwise be made or claimed from the assessed value of the Property, or any part
thereof, for real estate tax purposes by reason of this Security Instrument or the Debt. If such
claim, credit or deductior.is be required by law, Administrative Agent will have the option, by
written notice of not less thai 120.days, to declare the Debt immediately due and payable.

(¢)  Ifatany time the United States of America, any State thereof or any subdivision of
any such State will require revenue cr.other stamps to be affixed to any of the Term Loan Notes,
this Security Instrument, or any of the ¢th<r Loan Documents or impose any other tax or charge
on the same, Borrower will pay for the same, yith interest and penalties thereon, if any.

Article 6 - DUE ON SALE/ENCUMBRANCE

Section 6.1  RELIANCE. Borrower acknowlédges that Administrative Agent has
examined and relied on the experience of Borrower and-its general partners, members, principals
and (if Borrower is a trust) beneficial owners in owning and operating properties such as the
Property in agreeing to make the Term Loan, and will continue tu-rely on Borrower’s ownership
of the Property as a means of maintaining the value of the Property‘as security for repayment and
performance of the Obligations. Borrower acknowledges that Administrative Agent has a valid
interest in maintaining the value of the Property so as to ensure that, should Borrower default in
the repayment of the Obligations or the performance of the Obligations, Adminisiative Agent can
recover the Obligations by a sale of the Property.

Section 6.2  NO TRANSFER. Borrower will comply in all respects with the provisions of
the Loan Agreement regarding (a) selling, transferring, leasing, conveying or encumbering the
Land, the Equipment or the Improvements or the direct or indirect interests in Borrower, and (b)
changing control of Borrower.

Article 7 - RIGHTS AND REMEDIES UPON DEFAULT

Section 7.1  REMEDIES. Upon the occurrence of any Event of Default, unless such Event
of Default is subsequently waived in writing by Administrative Agent (provided that
Administrative Agent has no obligation whatsoever to grant any such waiver and any such waiver,
if granted, will be considered a one-time waiver), Administrative Agent may exercise any or all of
the following rights and remedies, consecutively or simultaneously, and in any order:
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(a)  exercise any and all rights and remedies specified in the Loan Agreement, including
declaring that the Commitment is terminated and/or declaring that the entire unpaid principal
balance of the Obligations are immediately due and payable, together with accrued and unpaid
interest thereon;

(b)  institute proceedings, judicial or otherwise, for the complete foreclosure of this
Security Instrument under any applicable provision of law, in which case the Property or any
interest therein may be sold for cash or upon credit in one or more parcels or in several interests
or portions and in any order or manner;

(¢c)  with or without entry, to the extent permitted and pursuant to the procedures
provided by spplicable law, institute proceedings for the partial foreclosure of this Security
Instrument foi the portion of the Obligations then due and payable, subject to the continuing lien
and security iniciest of this Security Instrument for the balance of the Obligations not then due,
unimpaired and witrout loss of priority;

(d)  sell for cash-or upon credit the Property or any part thereof and all estate, claim,
demand, right, title and interes: of Borrower therein and rights of redemption thereof, at one or
more sales, as an entirety or in parcels, at such time and place, upon such terms and after such
notice thereof as may be required or permitted by law;

()  institute an action, suit orjroceeding in equity for the specific performance of any
covenant, condition or agreement contained hkerein, in any of the Term Loan Notes, the Loan
Agreement or in the other Loan Documents;

(H recover judgment on the Obligations <itiier before, during or after any proceedings
for the enforcement of this Security Instrument or the other Loan Documents;

(g)  apply for the appointment of a receiver, trus.ee, liquidator or conservator of the
Property, without notice and without regard for the adequacy ot the security for the Obligations
and without regard for the solvency of Borrower, any guarantor or any’indemnitor with respect to
the Term Loan or of any Person liable for the payment of the Obligations., Borrower waives any
right to any hearing or notice of hearing prior to the appointment of a receiver.~Such receiver and
his agents will be empowered to (i) take possession of the Property and perfarin-all necessary or
desirable acts with respect to management and operation of the Property and any businesses
conducted by Borrower or any other person thereon and any business assets usec. in-connection
therewith and, if the receiver deems it appropriate, to operate the same, (ii) exclude Berrower and
Borrower’s agents, servants, and employees from the Property, (iii) collect the rents, issues, profits,
and income therefrom, (iv) complete any construction which may be in progress, (v) do such
maintenance and make such repairs and alterations as the receiver deems necessary, (vi) use all
stores of materials, supplies, and maintenance equipment on the Property and replace such items
at the expense of the receivership estate, (vii) to pay all taxes and assessments against the Property,
all premiums for insurance thereon, all utility and other operating expenses, and all sums due under
any prior or subsequent encumbrance, and (viii} generally do anything which Borrower could
legally do if Borrower were in possession of the Property. All expenses incurred by the receiver
or his agents will constitute a part of the Obligations. Any revenues collected by the receiver will
be applied first to the expenses of the receivership, including attorneys’ fees incurred by the
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receiver and by Administrative Agent, together with interest thereon at the Default Rate from the
date incurred until repaid, and the balance will be applied toward the Obligations or in such other
manner as the court may direct. Unless sooner ferminated with the express consent of
Administrative Agent, any such receivership will continue until the Obligations have been
discharged in full, or until title to the Property has passed after foreclosure sale and all applicable
periods of redemption have expired;

(h)  the license granted to Borrower under Section 1.2 hereof will automatically be
revoked and Administrative Agent may enter into or upon the Property, either personally or by its
agents, nominees or attorneys and dispossess Borrower and its agents and servants therefrom,
without liability for trespass, damages or otherwise and exclude Borrower and its agents or
servants winlly therefrom, and take possession of all books, records and accounts relating thereto
and Borrower 2grees to surrender possession of the Property and of such books, records and
accounts to Admuictrative Agent upon demand, and thereupon Administrative Agent may (i) use,
operate, manage, control, insure, maintain, repair, restore and otherwise deal with all and every
part of the Property ana conduct the business thereat; (ii) complete any construction on the
Property in such manner ziid form as Administrative Agent deems advisable; (iii) make alterations,
additions, renewals, replaceraentsand improvements to or on the Property; (iv) exercise all rights
and powers of Borrower with respect to the Property, whether in the name of Borrower or
otherwise, including the right to make, cancel, enforce or modify Leases, obtain and evict tenants,
and demand, sue for, collect and recervéal! Rents of the Property and every part thereof; (v) require
Borrower to pay monthly in advance to Acmzinistrative Agent, or any receiver appeinted to collect
the Rents, the fair and reasonable rental valae for the use and occupation of such part of the
Property as may be occupied by Borrower; (¥i) require Borrower to vacate and surrender
possession of the Property to Administrative Ageut.or to such receiver and, in default thereof,
Borrower may be evicted by summary proceedings oi otnerwise; and (vii) apply the receipts from
the Property to the payment of the Obligations, in suck order, priority and proportions as
Administrative Agent deems appropriate in its sole discrztion after deducting therefrom all
expenses (including attorneys’ fees) incurred in connection wiik the aforesaid operations and all
amounts necessary to pay the Taxes, insurance premiums and otiiercxpenses in connection with
the Property, as well as just and reasonable compensation for the services 0f Administrative Agent,
its in-house and outside counsel, agents and employees;

(1) exercise any and all rights and remedies granted to a secured rarty. upon default
under the Uniform Commercial Code, including, without limiting the generality ¢rihe foregoing:
(i) the right to take possession of the Fixtures, the Equipment and the Personal Property, or any
part thereof, and to take such other measures as Administrative Agent may deem necessary for the
care, protection and preservation of the Fixtures, the Equipment and the Personal Property, and
(i1) require Borrower at its expense to assemble the Fixtures, the Equipment and the Personal
Property and make it available to Administrative Agent at a convenient place acceptable to
Administrative Agent. Any notice of sale, disposition or other intended action by Administrative
Agent with respect to the Fixtures, the Equipment and/or the Personal Property sent to Borrower
in accordance with the provisions hereof at least 5 days prior to such action, will constitute
commercially reasonable notice to Borrower;

()] apply any sums then deposited or held in escrow or otherwise by or on behalf of
Administrative Agent in accordance with the terms of the Loan Agreement, this Security
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Instrument or any other Loan Document to the payment of the following items in any order in its
sole and absolute discretion:

(1) Taxes;
(ii) Insurance premiums;
(iii) Interest on the unpaid principal balance of the Term Loan Notes;
(iv) The unpaid principal balance of the Term Loan Notes;
(v) All other sums payable pursuant to the Term Loan Notes, the Loan

Agreement, this Security Instrument and the other Loan Documents, including advances
made ov Administrative Agent pursuant to the terms of this Security Instrument;

(k)  pursuesach other remedies as Administrative Agent may have under the other Loan
Documents and/or appliczble law; or

() apply the undisbyised balance of any Net Proceeds, together with interest thereon,
if any, to the payment of the Obligations in such order, priority and proportions as Administrative
Agent will deem to be appropriate in.iiz discretion.

In the event of a sale, by foreclosure, povitiof sale or otherwise, of less than all of Property, this
Security Instrument will continue as a lien aid security interest on the remaining portion of the
Property unimpaired and without loss of priority;

Section 7.2 APPLICATION OF PROCEEDS. Tne rurchase money, proceeds and avails of
any disposition of the Property, and or any part theresf, or any other sums collected by
Administrative Agent pursuant to the Term Loan Notes, this Security Instrument or the other Loan
Documents, may be applied by Administrative Agent to the payment of the Obligations in such
priority and proportions as Administrative Agent in its discretion-wiil deem proper, to the extent
consistent with applicable Laws.

Section 7.3 ACTIONS AND PROCEEDINGS. Borrower will give Administrative Agent
prompt written notice of the assertion of any claim with respect to, or the fiiipg ={.any action or
proceeding purporting to affect the Property, the security hereof or the rignts-or powers of
Administrative Agent. Administrative Agent has the right to appear in and defend @y action or
proceeding brought with respect to the Property and to bring any action or proceeding, in the name
and on behalf of Borrower, which Administrative Agent, in its discretion, decides should be
brought to protect its interest in the Property.

Section 7.4  RECOVERY OF SUMS REQUIRED TO BE PAID. Administrative Agent will have
the right from time to time to take action to recover any sum or sums which constitute a part of the
Obligations as the same become due, without regard to whether or not the balance of the
Obligations is due, and without prejudice to the right of Administrative Agent thereafter to bring
an action of foreclosure, or any other action, for a default or defaults by Borrower existing at the
time such earlier action was commenced. In the event Borrower is curing a default or is paying
off the Term Loan and Administrative Agent has incurred fees which Borrower is obligated to pay
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to Administrative Agent under any of the Loan Documents, and such amount has not been reduced
to a final amount at the time Borrower is curing the default or is paying off the Term Loan,
Administrative Agent may require Borrower to pay a reasonable estimate of such fees with the
payment curing the default or with the payoff of the Term Loan, and any amount paid in excess of
the estimate by Borrower will be refunded to Borrower after the final amount of such fee is
determined.

Section 7.5  OTHER RIGHTS, ETC.

(@)  The failure of Administrative Agent or any of the Lenders to insist upon strict
performance of any term hereof will not be deemed to be a waiver of any term of this Security
Instrument:. Borrower will not be relieved of Borrower’s obligations hereunder by reason of (i)
the failure of Administrative Agent to comply with any request of Borrower or any guarantor or
indemnitor witiviespect to the Term Loan to take any action to foreclose this Security Instrument
or otherwise entorce any of the provisions hereof or of the Term Loan Notes or the other Loan
Documents, (ii) the releasz, regardless of consideration, of the whole or any part of the Property,
or of any Person liable 71 the Obligations or any portion thereof, or (iii) any agreement or
stipulation by Administrative Anent extending the time of payment or otherwise modifying or
supplementing the terms of thie Term Loan Notes, this Security Instrument or the other Loan
Documents.

(b) It is agreed that the risk-0floss or damage to the Property is on Borrower, and
neither Administrative Agent nor any of the Lesders will have any liability whatsoever for decline
in value of the Property, for failure to maintainany insurance policies, or for failure to determine
whether insurance in force is adequate as to the amisunt or nature of risks insured. Possession by
Administrative Agent will not be deemed an election’of iudicial relief if any such possession is
requested or obtained with respect to all or any portion _of the Property or collateral not in
Administrative Agent’s possession.

(c)  Administrative Agent may resort for the paymen? o the Obligations to any other
security held by Administrative Agent or any of the Lenders in.¢uch order and manner as
Administrative Agent, in its discretion, may elect. Administrative Agent may take action to
recover the Obligations, or any portion thereof, or to enforce any covenant hercoi without prejudice
to the right of Administrative Agent thereafter to foreclose this Security Instrarizii. The rights of
Administrative Agent under this Security Instrument will be separate, distinct and.<nmulative and
none will be given effect to the exclusion of the others. No act of Administrative-Agent will be
construed as an election to proceed under any one provision herein to the exclusion ot any other
provision. Administrative Agent will not be limited exclusively to the rights and remedies herein
stated but will be entitled to every right and remedy now or hereafter afforded at law or in equity.

Section 7.6 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Administrative Agent
may release any portion of the Property for such consideration as Administrative Agent may
require without, as to the remainder of the Property, in any way impairing or affecting the lien or
priority of this Security [nstrument, or improving the position of any subordinate lienholder with
respect thereto, except to the extent that the obligations hereunder are reduced by the actual
monetary consideration, if any, received by Administrative Agent for such release, and may accept
by assignment, pledge or otherwise any other property in place thereof as Administrative Agent

68003943



1833413027 Page: 21 of 36

UNOFFICIAL COPY

may require without being accountable for so doing to any other lienholder. This Security
Instrument will continue as a lien on, and security interest in, the remaining portion of the Property.

Section 7.7 VIOLATION OF LAWS. If the Property is not in compliance in all material
respects with laws, governmental or quasi-governmental rules, regulations, policies, guidelines,
interpretations, or directives (whether or not having the force of law) or in the interpretation,
promulgation, implementation or administration thereof by any Governmental Authority or quasi-
Governmental Authority, Administrative Agent may impose additional requirements upon
Borrower in connection herewith including monetary reserves or financial equivalents.

Section 7.8 RIGHT OF ENTRY. Upon reasonable notice to Borrower, Administrative
Agent and.its agents will have the right to enter and inspect the Property at all reasonable times.

Sectiont 7:9-. BANKRUPTCY.

(a)  Afterth¢occurrence of an Event of Default, Administrative Agent will have the
right to proceed in its o'wLname or in the name of Borrower in respect of any claim, suit, action
or proceeding relating to the r¢jzction of any Lease, including the right to file and prosecute, to the
exclusion of Borrower, any preofs of claim, complaints, motions, applications, notices and other
documents, in any case in respect of tae lessee under such Lease under the Bankruptcy Code.

(b)  If there is filed by or agairst'Borrower a petition under the Bankruptcy Code and
Borrower, as lessor under any Lease, determines to reject such Lease pursuant to Section 365(a)
of the Bankruptcy Code, then Borrower will give Administrative Agent not less than 10 days’ prior
notice of the date on which Borrower will apply to-he bankruptey court for authority to reject the
Lease. Administrative Agent will have the right, bus siot the obligation, to serve upon Borrower
within such 10 day period a notice stating that (i} Adm:nistrative Agent demands that Borrower
assume and assign the Lease to Administrative Agent puisuapt.to Section 365 of the Bankruptcy
Code and (ii) Administrative Agent covenants to cure or provide adequate assurance of future
performance under the Lease. If Administrative Agent serves upon Borrower the notice described
in the preceding sentence, Borrower will not seek to reject the Leas< and will comply with the
demand provided for in clause (i) of the preceding sentence within 30 days after the notice is given,
subject to the performance by Administrative Agent of the covenant provided for in clause (ii) of
the preceding sentence.

Section 7.10  ACCEPTANCE OF CURE. Administrative Agent may accept a.cure of an
Event of Default from time to time in its discretion but without any obligation whaizoever to do
s0. Borrower will only be entitled to rely on such an acceptance if Administrative Agent expressly
states, in writing, that it has accepted such a cure. If Administrative Agent accepts a cure of an
Event of Default, and no other uncured Event of Default is then continuing, then Administrative
Agent may agree in its discretion, but without any obligation to do so, to treat any provision in this
Security [nstrument or in any other Loan Document as if no Event of Default had ever occurred.

Section 7.11 ACCEPTANCE OF PAYMENTS. Borrower agrees that if Borrower makes a
tender of a payment but does not simultaneously tender payment of any late charge, Default Rate
interest, Swap Obligations or other amount then due and owing by Borrower under this Security
Instrument or the other Loan Documents, and such payment is accepted by Administrative Agent,
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with or without protest, such acceptance will not constitute any waiver of Bank’s rights to receive
such amounts. Furthermore, if Administrative Agent accepts any payment from Borrower or any
Guarantor after a Default or Event of Default, such acceptance will not constitute a waiver or
satisfaction of any such Default or Event of Default. Any waiver or satisfaction of a Default or
Event of Default must be evidenced by an express writing of Bank.

Article 8 - ENVIRONMENTAL HAZARDS

Section 8.1  ENVIRONMENTAL COVENANTS. Borrower has provided representations,
warranties and covenants regarding environmental matters set forth in the Environmental and
ADA Indemnification Agreement and Borrower will comply with the aforesaid covenants
regarding cnvironmental matters.

Article 9 - INDEMNIFICATION

The provisions 0f Section 2.12 (Fees), Section 2.16 (Funding Indemnification), Section
10.8 (Administrative Ageot’s Reimbursement and Indemnification), and Section 11.3 (Expenses;
Indemnification) of the Loar /4 greement are hereby incorporated by reference into this Security
Instrument to the same extent 2id with the same force as if fully set forth herein.

Article )0 - CERTAIN WAIVERS

Section 10.1  WAIVER OF OFFSETS, DEFENSES; COUNTERCLAIM. Borrower hereby waives
the right to assert a counterclaim, other tfian a compulsory counterclaim, in any action or
proceeding brought against it by Administrative Agent to offset any obligations to make the
payments required by the Loan Documents. No failure by Administrative Agent to perform any
of its obligations hereunder will be a valid defense to, ¢t result in any offset against, any payments
which Borrower is obligated to make under any of the L.san Documents.

Section 10.2 MARSHALLING AND OTHER MATTERS.” <To the extent permitted by
applicable law, Borrower hereby waives the benefit of all appraisem<ny, valuation, stay, extension,
reinstatement and redemption Laws now or hereafter in force and all rights of marshalling in the
event of any sale hereunder of the Property or any part thereof or any iuterest therein. Further,
Borrower hereby expressly waives any and al! rights of redemption from szle rnder any order or
decree of foreclosure of this Security Instrument on behalf of Borrower, and on'bznaif of each and
every Person acquiring any interest in or title to the Property subsequent to the date 0f this Security
Instrument and on behalf of all other Persons to the extent permitted by applicable law.

Section 10.3  WAIVER OF NOTICE. To the extent permitted by applicable law, Borrower
will not be entitled to any notices of any nature whatsoever from Administrative Agent except with
respect to matters for which this Security Instrument or any of the other Loan Documents
specifically and expressly provides for the giving of notice by Administrative Agent to Borrower
and except with respect to matters for which Administrative Agent is required by applicable law
to give notice, and Borrower hereby expressly waives the right to receive any notice from
Administrative Agent with respect to any matter for which this Security Instrument does not
specifically and expressly provide for the giving of notice by Administrative Agent to Borrower.
All sums payable by Borrower pursuant to this Security Instrument must be paid without notice,
demand, counterclaim, setoff, deduction or defense and without abatement, suspension, deferment,
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diminution or reduction, and the obligations and liabilities of Borrower hereunder will in no way
be released, discharged or otherwise affected (except as expressly provided herein) by reason of:
(a) any damage to or destruction of or any condemnation or similar taking of the Property or any
part thereof; (b) any restriction or prevention of or interference by any third party with any use of
the Property or any part thereof; () any title defect or encumbrance or any eviction from the
Property or any part thereof by title paramount or otherwise; (d) any bankruptcy, insolvency,
reorganization, composition, adjustment, dissolution, liquidation or other like proceeding relating
to Bank, or any action taken with respect to this Security Instrument by any trustee or receiver of
Bank, or by any court, in any such proceeding; (e) any claim which Borrower has or might have
against Bank; (f) any default or failure on the part of Administrative Agent to perform or comply
with any of the terms hereof or of any other agreement with Borrower; or (g) any other occurrence
whatsoever, + hether similar or dissimilar to the foregoing; whether or not Borrower has notice or
knowledge of 2ny of the foregoing.

Section 104" WAIVER OF STATUTE OF LIMITATIONS. To the extent permitted by
applicable law, Borrowe: hereby expressly waives and releases to the fullest extent permitted by
law, the pleading of any statute of limitations as a defense to payment or performance of the
Obligations.

Article 11 - NOTICES

All notices or other written comriaurications hereunder will be delivered in accordance with
the notice provisions of the Loan Agreement.

Article 12 - APFLICABLE LAW

Section 12.1 GOVERNING LAW; WAIVEX OF JURY TRIAL; JURISDICTION,
IN ALL RESPECTS, INCLUDING, WITHOUT LIMITING THE GENERALITY OF THE
FOREGOING, MATTERS OF CONSTRUCTION, VALIDITY AND PERFORMANCE, THIS
SECURITY INSTRUMENT AND THE OBLIGATIONS AKR!GING HEREUNDER WILL BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE W'TE, THE LAWS OF THE
STATE OF ILLINOIS, APPLICABLE TO CONTRACTS MADE AND FPERFORMED IN SUCH
STATE (WITHOUT REGARD TO PRINCIPLES OF CONFLICT LAWS) AND ANY
APPLICABLE LAW OF THE UNITED STATES OF AMERICA. TO THE FULLEST EXTENT
PERMITTED BY LAW, BORROWER HEREBY UNCONDITIONALLY AND
IRREVOCABLY WAIVES ANY CLAIM TO ASSERT THAT THE LAW Of ANY OTHER
JURISDICTION GOVERNS THIS SECURITY INSTRUMENT AND THE TERM LOAN
NOTES, AND THIS SECURITY INSTRUMENT AND THE TERM LOAN NOTES WILL BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE STATE
OF ILLINOIS, AND ANY LAWS OF THE UNITED STATES OF AMERICA APPLICABLE
TO NATIONAL BANKS.

TO THE FULLEST EXTENT PERMITTED BY LAW, BORROWER AND
ADMINISTRATIVE AGENT HEREBY WAIVE ANY RIGHT TO A TRIAL BY JURY IN ANY
ACTION RELATING TO THE TERM LOAN AND/OR THE LOAN DOCUMENTS.
BORROWER, TO THE FULLEST EXTENT PERMITTED BY LAW, HEREBY
KNOWINGLY, INTENTIONALLY AND VOLUNTARILY, WITH AND UPON THE ADVICE
OF COMPETENT COUNSEL, (A) SUBMITS TO PERSONAL JURISDICTION IN THE
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STATE OF ILLINOIS OVER ANY SUIT, ACTION OR PROCEEDING BY ANY PERSON
ARISING FROM OR RELATING TO THIS SECURITY INSTRUMENT, (B) AGREES THAT
ANY SUCH ACTION, SUIT OR PROCEEDING MAY BE BROUGHT IN ANY STATE OR
FEDERAL COURT OF COMPETENT JURISDICTION IN THE STATE OF ILLINOIS, (C)
SUBMITS TO THE JURISDICTION AND VENUE OF SUCH COURTS AND WAIVES ANY
ARGUMENT THAT VENUE IN SUCH FORUMS IS NOT CONVENIENT, AND (D) AGREES
THAT IT WILL NOT BRING ANY ACTION, SUIT OR PROCEEDING IN ANY OTHER
FORUM (BUT NOTHING HEREIN WILL AFFECT THE RIGHT OF ADMINISTRATIVE
AGENT TO BRING ANY ACTION, SUIT OR PROCEEDING IN ANY OTHER FORUM).
BORROWER FURTHER CONSENTS AND AGREES TO SERVICE OF ANY SUMMONS,
COMPLAINT OR OTHER LEGAL PROCESS IN ANY SUCH SUIT, ACTION OR
PROCEEDNG BY REGISTERED OR CERTIFIED U.S. MAIL, POSTAGE PREPAID, TO
BORROWER .AT THE ADDRESSES FOR NOTICES DESCRIBED IN THIS SECURITY
INSTRUMENT. “AND CONSENTS AND AGREES THAT SUCH SERVICE WILL
CONSTITUTE IN 2VERY RESPECT VALID AND EFFECTIVE SERVICE (BUT NOTHING
HEREIN WILL AFFECT THE VALIDITY OR EFFECTIVENESS OF PROCESS SERVED IN
ANY OTHER MANNER PERMITTED BY LAW).

Section 12.2  PROVISIONSSUBJECT TO APPLICABLE LAW. All rights, powers and remedies
provided in this Security Instrument may be exercised only to the extent that the exercise thereof
does not violate any applicable provisions of law and are intended to be limited to the extent
necessary so that they will not render this Stcurity Instrument invalid, unenforceable or not entitled
to be recorded, registered or filed under the piovisions of any applicable law. If any term of this
Security Instrument or any application thereof will be invalid or unenforceable, the remainder of
this Security Instrument and any other application 4f the term will not be affected thereby.

Article 13 - DEFINILTONS

All capitalized terms not defined herein will have the respective meanings set forth in the
Loan Agreement, If a capitalized term is defined herein and the'swpe capitalized term is defined
in the Loan Agreement, then the capitalized term that is defined hzicin will be utilized for the
purposes of this Security Instrument, provided that the foregoing does nqt impact provisions that
are incorporated herein by reference. Unless the context clearly indicates a contrary intent or
unless otherwise specifically provided herein, words used in this Security Insitvzient may be used
interchangeably in singular or plural form and the word “Borrower” will mean.*each Borrower
and any subsequent owner or owners of the Property or any part thereof or any iutzzest therein,
without limitation or waiver of any restrictions on transfers of any interests therein as set forth in
any Loan Document,” the word “Administrative Agent” will mean “Administrative Agent and any
subsequent holder of the Term Loan Notes,” the word “Term Loan Notes” will mean “the Term
Loan Notes and any other evidence of indebtedness secured by this Security Instrument,” the word
“Property” will include any portion of the Property and any interest therein, and the phrases
“attorneys’ fees”, “legal fees” and “counsel fees” will include any and all in-house and outside
attorneys’, paralegals’ and law clerks’ fees and disbursements, including fees and disbursements
at the pre-trial, trial and appellate levels incurred or paid by Administrative Agent in protecting its
interest in the Property, the Leases and the Rents and enforcing its rights hereunder.

Article 14 - MISCELLANEQUS PROVISIONS
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Section 14.1 No ORAL CHANGE. This Security Instrument, and any provisions hereof,
may not be modified, amended, waived, extended, changed, discharged or terminated orally or by
any act or failure to act on the part of Borrower or Bank, but only by an agreement in writing
signed by the party against whom enforcement of any modification, amendment, waiver,
extension, change, discharge or termination is sought.

Section 14.2  SUCCESSORS AND AsSIGNS. This Security Instrument will be binding upon
and inure to the benefit of Borrower and Administrative Agent and their respective successors and
assigns forever.

Section 14.3  INAPPLICABLE PROVISIONS. If any term, covenant or condition of the Loan
Agreement;. the Term Loan Notes or this Security Instrument is held to be invalid, illegal or
unenforceable in any respect, the Loan Agreement, the Term Loan Notes and this Security
Instrument wili-be‘construed without such provision.

Section 14.4~ [iRADINGS, ETC. The headings and captions of various Sections of this
Security Instrument are fur-convenience of reference only and are not to be construed as defining
or limiting, in any way, the scope.or intent of the provisions hereof.

Section 14.5 SUBROGATION.' If any or all of the proceeds of the Term Loan have been
used to extinguish, extend or renew any indebtedness heretofore existing against the Property,
then, to the extent of the funds so used, Administrative Agent will be subrogated to all of the rights,
claims, liens, titles, and interests existing againct the Property heretofore held by, or in favor of,
the holder of such indebtedness and such former rights, claims, liens, titles, and interests, if any,
are not waived but rather are continued in full forés and effect in favor of Administrative Agent
and are merged with the lien and security interest Created herein as cumulative security for the
repayment of the Obligations, the performance and discharge of Borrower’s obligations hereunder,
under the Loan Agreement, the Term Loan Notes and the-other Loan Documents and the
performance and discharge of the Other Obligations.

Section 14.6  ENTIRE AGREEMENT. The Term Loan Notes/ the Loan Agreement, this
Security Instrument and the other Loan Documents constitute the emtire understanding and
agreement between Borrower and Administrative Agent with respect to the tzansactions arising in
connection with the Obligations and supersede all prior written or orar.mirerstandings and
agreements between Borrower and Administrative Agent with respect thereto. B3zrrower hereby
acknowledges that, except as incorporated in writing in the Term Loan Notes, the Léan A greement,
this Security Instrument and the other Loan Documents, there are not, and were not, ana no Persons
are or were authorized by Administrative Agent to make, any representations, understandings,
stipulations, agreements or promises, oral or written, with respect to the transaction which 1s the
subject of the Term Loan Notes, the Loan Agreement, this Security Instrument and the other Loan
Documents.

Section 14.7 LIMITATION ON BANK’S RESPONSIBILITY. No provision of this Security
Instrument will operate to place any obligation or liability for the control, care, management or
repair of the Property upon Bank, nor will it operate to make Administrative Agent or any of the
Lenders responsible or liable for any waste committed on the Property by the tenants or any other
Person, or for any dangerous or defective condition of the Property, or for any negligence in the
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management, upkeep, repair or control of the Property resulting in loss or injury or death to any
tenant, licensee, employee or stranger. Nothing herein contained will be construed as constituting
Administrative Agent a “mortgagee in possession.”

Section 14.8  JOINT AND SEVERAL. If more than one Person has executed this Security
Instrument as “Borrower,” the representations, covenants, warranties and obligations of all such
Persons hereunder will be joint and several.

Section 14.9  ADMINISTRATIVE AGENT'S DISCRETION. Whenever, pursuant to this
Security Instrument or any of the other Loan Documents, Administrative Agent exercises any right
given to it to approve or disapprove, or any arrangement or term is to be satisfactory or acceptable
to Administrative Agent, or any of the Lenders exercises any right to grant or withhold consent,
or Administ:afive Agent exercises its discretion in making any decision, the decision of
Administrative-gent will, except as is otherwise specifically herein provided, be in the sole and
absolute discretion ot Administrative Agent and will be final and conclusive.

Section 14.10 NG MERGER. So long as the Obligations owed to Administrative Agent
secured hereby remain unpaidl and undischarged and unless Administrative Agent otherwise
consents in writing, the fee, l¢asehald, subleasehold and sub-subleasehold estates in and to the
Property will not merge but will a.wayvs remain separate and distinct, notwithstanding the union of
estates (without implying Borrower’sconsent to such union) either in Borrower, Bank, any tenant
or any third party by purchase or otheiwi<e. In the event this Security Instrument is originally
placed on a leasehold estate and Borrower later tbtains fee title to the Property, such fee title will
be subject and subordinate to this Security Insirumient.

Article 15 - STATE-SPECIF1C PROVISIONS

Section 15.1  PRINCIPLES OF CONSTRUCTION. [iithe event of any inconsistencies between
the terms and conditions of this Article 15 and the other terms-and conditions of this Security
Instrument, the terms and conditions of this Article 15 will controrund be binding.

Section 15.2  ASSESSMENTS AGAINST PROPERTY. Borrower wiil, not, without the prior
written approval of Bank, which may be withheld for any reason, consent to-orallow the creation
of any so-called special districts, special improvement districts, benefit assessiuent districts or
similar districts, or any other body or entity of any type, or allow to occur any‘otner event, that
would or might result in the imposition of any additional taxes, assessments or othzr monetary
obligations or burdens on the Property, and this provision serves as RECORD NOTICE to any
such district or districts or any governmental entity under whose authority such district or districts
exist or are being formed that, should Borrower or any other person or entity include all or any
portion of the Property in such district or districts, whether formed or in the process of formation,
without first obtaining Bank’s express written consent, the rights of Administrative Agent in the
Property pursuant to this Security Instrument or following any foreclosure of this Security
[nstrument, and the rights of any person or entity to whom Administrative Agent might transfer
the Property following a foreclosure of this Security Instrument, will be senior and superior to any
taxes, charges, fees, assessments or other impositions of any kind or nature whatsoever, or liens
(whether statutory, contractual or otherwise) levied or imposed, or to be levied or imposed, upon
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the Property or any portion thereof as a result of inclusion of the Property in such district or
districts.

Section 15.3  COMPLIANCE WITH ILLINOIS MORTGAGE FORECLOSURE LAW. In the event
that any provision in this Security Instrument is inconsistent with any provision of Illinois
Mortgage Foreclosure Law (735 ILCS 5/15-1101 et seq.; as amended or recodified from time to
time, the “Act’”), the provisions of the Act will take precedence over the provisions of this Security
Instrument, but will not invalidate or render unenforceable any other provision of this Security
Instrument that can be construed in a manner consistent with the Act. In the event any provision
of the Act which is specifically referred to herein may be repealed, Administrative Agent will have
the benefit of such provision as most recently existing prior to such repeal, as though the same
were incorparated herein by express reference. Furthermore, if any provision of this Security
Instrument grarts to Administrative Agent (including Administrative Agent acting as a mortgagee-
In-possession) or 4 receiver appointed pursuant to the provisions of this Security Instrument any
powers, rights or re;nedies prior to, upon or following the occurrence of an Event of Default that
are more limited than-the powers, rights or remedies that would otherwise be vested in
Administrative Agent o:-in such receiver under the Act in the absence of said provision,
Administrative Agent and such rceelver are vested with the powers, rights and remedies granted
in the Act, to the full extent permiticd by law. Without limiting the generality of the foregoing, all
expenses incurred by Administrative Agent which are of the type referred to in Section 5/15-1510
or 5/15-1512 of the Act, as amendea-oriecodified from time to time, whether incurred before or
after any decree or judgment of foreclosuzv;-and whether enumerated in this Security [nstrument,
will be added to the indebtedness secured by this Security Instrument or by the judgment of
foreclosure.

Section 15.4 VARIABLE RATE. The Term Lozn Notes which this Security Instrument
secures 1s an adjustable note on which the interest raie may be adjusted from time to time in
accordance with the terms and provisions set forth in any ofthe, Term Loan Notes and the Loan
Agreement.

Section 15.5 RECEIVER. In addition to any provision i this Security Instrument
authorizing Administrative Agent to take or be placed in possession of tae Property, or for the
appointment of a receiver, Administrative Agent has the right, in accordarce with Sections 15-
1701 and 15-1702 of the Act, as amended or recodified from time to time, 1o bz placed in the
possession of the Property or at its request to have a receiver appointed, and such receiver, or Bank,
if and when placed in possesston, will have, in addition to any other powers proviosd in this
Security Instrument, all rights, powers, immunities, and duties and provisions for in Sections 15-
1701, 15-1703 and 15-1704 of the Act, as amended or recodified from time to time.

Section 15.6 UsURY: NOT AGRICULTURAL OR RESIDENTIAL_PROPERTY. Borrower
represents, warrants and covenants to Administrative Agent that the proceeds of the obligations
secured hereby will be used solely for business purposes and in furtherance of the regular business
affairs of Borrower, and the entire principal obligations secured by this Security Instrument
constitute (i) a "business loan" for purposes of and as defined in 815 ILCS 205/4(1)(c), as amended
or recodified from time to time, and (i1) a "loan secured by a mortgage on real estate” within the
purview and operation of 8§15 ILCS 205/4(1)(1), as amended or recodified from time to time.
Borrower represents, warrants and covenants to Administrative Agent that the Property does not

i
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constitute agricultural real estate, as said term is defined in 735 ILCS 5/15-1201 of the Act, as
amended or recodified from time to time, or residential real estate as defined in 735 ILCS 15/1219
of the Act, as amended or recodified from time to time.

Section 15.7 WAIVERS OF REINSTATEMENT, REDEMPTION, AND OTHER RIGHTS. In
addition to any other provision of this Security Instrument pertaining to waivers, Borrower hereby
voluntarily and knowingly waives any and all rights of reinstatement and redemption, if any, under
any order or decree of foreclosure of this Security Instrument, on its own behalf and on behalf of
each and every person, it being the intent hereof that any and all such rights of reinstatement and
redemption of Borrower and of all other persons are and will be deemed to be hereby waived to
the full extent permitted by the provisions of 735 ILCS 5/15-1601 of the Act, as amended or
recodified1zon time to time, or other applicable law or replacement statutes. To the full extent
permitted by-aw. Borrower hereby voluntarily and knowingly waives, on its own behalf and on
behalf of each apa svery person, the benefits of all present and future valuation, appraisement,
homestead, exemption, stay, extension, reinstatement or redemption, right to notice of election to
accelerate the Obligations. and moratorium laws under any applicable local, state or federal law.

Section 15.8 [LLINGIS! COLLATERAL PROTECTION ACT. Unless Borrower provides
Administrative Agent with evicence-af the insurance coverage required by this Security Instrument
and the Loan Agreement, Administrative Agent may purchase insurance at Borrower’s expense to
protect Administrative Agent’s interests in the Property. This insurance may, but need not, protect
Borrower’s interest. The coverage thai A ministrative Agent purchases may not pay any claim
that Borrower makes or any claim that is mads against Borrower in connection with the Property.
Borrower may later cancel any insurance purchased by Administrative Agent, but only after
providing Administrative Agent with evidence ttiat’ Borrower has obtained insurance as required
by this Security Instrument and the Loan Agreement. it Audministrative Agent purchases insurance
for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Administrative Agent may impose in ¢oniection with the placement of the
insurance, until the effective date of the cancellation or expirzoon of the insurance. Without
limitation of any other provision of this Security Instrument, the cosi 2f the insurance wil! be added
to the indebtedness secured hereby. The cost of the insurance may o¢ more than the cost of
insurance Borrower may be able to obtain on its own. For purposes:cf the Illinois Collateral
Protection Act, 815 ILCS 180/1 et. seq., as amended or recodified from tirne io time, Borrower
hereby acknowledges notice of Bank’s right to obtain such collateral protection-irzurance.

[
L

Section 15.9 FIXTURE FILING. This Security Instrument also constitutes a "{:::ture filing"
for the purposes of 810 ILCS 5/9-502(b) and (c), as amended or recodified from time to time,
against all of the Property which is or is to become fixtures. For such purposes, Borrower is the
debtor, Lender is the secured party, their respective addresses are set forth in the preamble to this
Security Instrument, and this Security Instrument may be filed in the real estate records of the
recorder of deeds of the county(ies) in Illinois in which the Property is located.

[NO FURTHER TEXT ON THIS PAGE]
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IN WITNESS WHEREOF, THIS SECURITY INSTRUMENT has been executed by
Borrower as of the day and year first above written.

DREW DEVELOPMENTS LLC,
an Illinois hmited liability company

By:’M ’\l‘ [3\

Michael Binstein, Manager

[SignatureTage to Morigage, Assignment of Leases and Rents Security Agreement and
Fixture Filing]

27
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ACKNOWLEDGMENT

State of I/J et Ao §
County of ﬁ v éﬂf_

This instrument was acknowledged before me on MW%N] 8, by Michael Binstein
as Manager.of Drew Developments LLC.

i

(Seal):

issi R A
My Commission Expires oept. 2’_‘2019

OFFICIAL SEAL
STEPHEN £ /RYD
NOTARY PUBLIC, STATE OF ILLINOIS

' (Signature of Notary Public)

[Acknowledgment to Mortgage, Assignment of Leases and Rents Security Agreement and Fixture

6800394
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EXHIBIT A

LEGAL DESCRIPTION

Parcel A:
Parcel 1

Loty 1, 2, 3, 4. 10 and 11 In &am and Warner's Subdivision of Block 3 in Knoke and Gardners Subdivision
of the 20 Acres North of and Adiolaing the South 30 acres of the YWes! 102 of the Narthwest 1/4 of Section
28, Tawnship 40 Narth, Renge 14, East af the Thirg Frincipal Merdian, {excepting therefrom that part of
Lot 4 {al"&g wihin the fofowing described parcel:

trat part o L'«s.4, 5, 6 and 7 (all taken as tract) in dam and Warner's Subdivision of Block 3 in Knake and
Gardner's Suizasion of the 20 Acres Morth of and Adjoining the South 30 acres of the West 1/2 of the
Northwest ¥4 ol Gerction 28, Township 40 North, Range 4, Eest of the Third Principal Merkdian,
deseribed as {ollows:

beginning &t tha Soumezst corner of sald Lot 7 thence South 89 degrees, 37 minstes, 30 seconds East,
a distance of 50.02 feet aon(| tre Zouth line of sald Lots 7. 6 and 5; thence Marth 00 degree, 00 minutes,
00 seconds Esst, a distance of Z0.48 feet parallel to the YWest tine of sald Lot 7; thence Marth 90 dagrees,
(0 minutes, 00 seconds East, s dkanc: of 16.97 feet; thence Narth 00 degrees, 00 minutes, 00 seconds
Easi, a distance of 9.26 feet; thence Souih 90 degrees, 0¢ minutes, DD seconds West, & dstance of 5.21
feat: thence North 00 degrees, 00 minuira. 00 seconds East, a distance of 31.04 feet; thence North 80
degrees, ¢0 mimses, 00 seconds East, a distence of 11.57 feet; thence Nort 00 degreas, 25 mimnstes, 50
seconds West, a distance of 64.07 feet 10 8 point 20 the North line of sele Lot 4, balng 82.87 feet East of
the Northweat carner of seid Lot 7 {as measured along the North lines of 9aid Lots 4, 5, 6 and 7); thence
North B9 degrees, 37 minuvles, 30 seconds West, 4 (lslance of 82.87 feet to the aforesald Northwest
carner of Lot 7, thence South 00 degrees, (0 minwtes, 50 seconds Wesi, a distance of 125.00 feet atong
the West line of said Lot ¥ 12 the paint of beginning; and

excepting therefram that part of sais Lats 3 and 4 falling withér Gie fallowing, described real estate sbove
existing grae:

that part of Lata 3, 4 and 5 {& taken as a Tract, and lying above elevatio/ +¥2.29 feet Chicago City Datum)
In dam and Warmners Sabdivision of Block 3 in Knoke and Gardnera Subdivieian of the 20 Acres Narth of
and Adjolning the South 30 acres of the VWest +/2 of the Naorthwes1 144 of Sacidon 28, Township 40 North,
Ramnge 14, East of the Third Principal Merigian, described as fallows:

commencing at the Sguthwes! Comer of Lat 7 in Dam and Wareer's Subdivision Afuresa'y; thence Sauth
89 degrews, 37 minutes, 30 seconds East, a distance of 60.02 feat dang the South lineafLnts 7, 6 and 5
in Dam and Wareers Subdivision aforesald to the poiml of beginning: thence Morth Cd-dngrees, 04
mimslzs, 00 seconds East, a distance of 20.49 {=et, paralie) to the Yvest Ene of 5aid Lat 7; theqrs dorh €0
degrees, 00 mimes, 0 secands East, a distanee of 16.97 feel; thenoe Narth 00 degrees, 00 ninwas, 00
seconds Easy, & distance of 9.26 feet; thence South % degrees, 00 minutes, 00 secands West, a distance
of 5.21 feet; thence Norh 0D degrees, 00 minutes, OO seconds East, a distence of 31.04 feet; thance
Norh 4G degrees, 00 minutes, 00 seconds East, a distance of 11.57 feet; thence South 00 degrees, 25
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minules, 50 seconda Eest, a distance of 18.43 feet; thence Narth 90 degrees, 00 minutes, 00 seconds
Easi, a distance of .46 of a foot; thence South 00 degrees, &0 minutes, 00 seconds VWesy, a distance of
23.37 feet; thence North 90 degrees, 00 minutes. 00 secands East. a distance ¢f 6.17 feel; thence South
00 degrees, 00 minutes, 00 secands YWes!, a distance of 5.60 teet; thence North 9O degresas, 00 minutes,
00 seconds East, a distance of 11.06 feet; thence South 00 degrees, 00 minutes, 00 seconcs Wedt, a
distance of 13.65 feet; to a point on the South line of sald Lot 3, being 41.16 feet East of the peint of
beginning {23 maaaured along the South line of sald Lots 3, 4 and 5); thence Marh BY degrees, 37
mimnes, 30 secands West, a distance of 41,16 feet Sang the cald South Enes to the paint of begyinning:
and

excapting therefrom thal part of Lots 3, 4, and 5 (all taken as a tract, ylrg &1 or below elevation +22.29
feet Chicapn Clty Detum) in dam and Warner's Subdivision of Biock 3 in Knoke and Gardners Subxivision
aof the 20 ~orv.s North of and Adjolning the Sowih 30 acres of the Wesd 1/2 of the Narthwest 1/4 of Sectlon
28, Townshirad North, Range 14, East of the Third Principal Meridian, described as foliows:

commencing a1 e Sowhwest Corner of Lot 7 in Dam and Warner's Subdivisaon Aforessld; thence South
89 degrees, 37 minute.. 30 seconds East, a gistance of 50.02 feet along the South line of Lots 7, 6 and 5
in Dam and Warners S.odivision aloresald to the poid of beginndeg: thence Marth 00 degrees, 00
minwtes, 00 saconds East, pdistance af 20.4¢9 fzel, paraliel to the YWest line of said Lot T; thence North 0
degrees, 00 minules, 00 secarzs East, a distance of 16.97 feet; thence Marth 00 degrees, 00 minwes, X0
seconds Easy, e distance of 8,25 f2at; thence Soulh 90 degrees, 00 minutes, 00 secands Yyest, 8 distance
of 5.21 feet; thence North 00 degress, 00 minutas, OO0 secands Easi, a distance of 31.04 feet; thence
MNorih 90 degrees, 00 minutes, (0 saconrts East, a disiance of 11.57 feet; thence Sauth D0 degrees, 25
mimstes, S0 seconds East, a distance of 1843 feet; thence Narth 90 degrees, 00 minutes, 00 seconds
Eagi, a disiance af 0.45 of a loot; thence Gouth 00 degrees, 00 minutes, 00 seconds Wes), a distance of
23.37 test; thence North 90 dagrees, 00 minuf#s, 00 secands East, a distance of 5.17 feet; thente South
00 degrees, 00 minutes. OO seconds YYest, a distunce of 580 feet; thence Norih %0 degrees, 00 minutes,
(0 seconds East, a distance of 11.06 feet; thenca-Szuth OO degrees, OO0 minutes. 00 seconds West, a
distance of 13,65 teet to a poind on the South line of c2'4 Lot 3, belng 41.16 East of the paint of beginning
(as measured alomg the South line of sald Lots 3, 4 and £ thenoe North BY degrees, 37 minutes, 30
secands West, a distance of 41.16 feet giong said South lie 12 the paint of beginning; and

excepting theretram that pert of Lot 4 in Dam and YWWamer's SubctivisZarn of Bock 3 in Knoke and Gardner's
Subdivislon of the 20 Acres North of and Adioining the Sowth 30 acres 4f the West 4/2 of the Morihwest
144 of Section 28, Township 40 North, Range 14, East of the Third iaincipal Meridian, desaribed as
foows:

commencing &t the Soulhwest comer of said Lot 7, thence North OO degrees, 0 minutes, €0 seconds
East along the Yest line of Lot T, a distance of 125.00 feet to the Northwest corpes of said Laot; thenca
South 89 degrees, 37 minles, 30 seconds £ast along the North line of Lots 4, 5. € i ”, a distance af
82.87 feet 10 the paint of beglnning; thence Sauth 00 degrees, 25 minutes, S0 seconds Fas., & distance of
85.07 feet; thence North 40 degrees. 00 minutes, 00 secands East, a diatance of 0.50 of 2 ibot; thence
North 00 degrees, 25 minutas, 50 seconds West, a distance of 85.07 {eet to the Morth line at Lol & thence
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Marth BY degreas, 37 minutes, 30 seconds West, a diatance of 0.50 of a faat to the paint of beginning, in
Cook caunty, lllinola.

Parced 2

Lotg 1, 2, 3, and 4 in the Subdivision of Lots 12, 13, 16 and 17; together with the vacated alley, Mng
between and adjoindng sad Lots In Dam and Warner's Subdivision of Block 3 in Knoke and Gardner's
Subdivision of the 20 Acres Narth of and Agioining the Sowth 30 acres of the West 12 of the Morthwest
114 of Sectlon 28, Township 40 Narth, Range 14, East of the Thitd Principal Mertdian, In Cook county,
Enais.

Parced 3

All that part of eattweat 14-foot wide vacatad alley, lying Narth of and adeining 1hat part of the Lots 1 to 4
of Dam and War.er's Subdivision of Block 3 in Knoka and Gardner's Subdivision of the 20 Acres North af
and Adjolning tha Sout: 30 acres of the Yest 12 of the Northwes! 14 of Section 28, Tawnship 40 Narth,
Range 14, East of the Thirs Principal Merktian, in Caak county, Hinals.

Farce] B:
Parcel 1:

that part of Lats 3, 4, and 5 {a8l taken a2 # Kact, ling at or below elevation +22.29 feet Chicago City
Datum) in damn and Warners Subdiviaian of ‘Block 3 in Knoke and Gardner's Subdivialon of the 20 Acres
MNorth of and Adjdining the South 30 acres of the Weat 92 of the Norhwest 114 of Section 28, Tawnship
40 North, Range 14, East of the Third Principal Merid'an, desoribed a3 follows,

commencing at the Southwes! Comer of Lat 7 In Dam s7d ‘Warner's Subdivision AforesaXt; thence Scuth
89 gegrees, 37 minues, 30 seconds East, a dlatance af §0.02 26t along the South line of Lots 7,6, and §
In Dam and Wamers Subdivision aforesaid to the paint of roginning; thence Narth 00 degrees. G0
mimsrtes, 00 secands East, a distance af 20 49 fee, parallel to the Yres: tine of said Lot T; thence MNorth 80
degrees, 00 mimias, (0 secands Easi, a distance of 16.97 feet; thence niorth 00 degrees, 00 minwtes, 00
secands East, a distance of 9.25 feet; thance South 0 degrees, 00 aurutes, 00 secands YYesy, a distance
af 5.21 fest; thence North 00 gegrees, 00 minutes, 00 secands East, e/'diziance of 31,04 fesat; thencs
Nerth 80 degrees, 00 minutes, 00 secomnds Easl, a distanca of 11.57 feet; thenca South 00 degrees, 25
minutes, 50 seconds East, a distance of 18.43 faet; thence Narth 80 degrees, 0O minutes, (0 seconds
East, a distance of .46 of a foot; thence South 00 degrees. 00 minutes, 00 secon’3 ¥i'est, a distance af
23.37 feet; thenca Narth 90 degrees, 00 minutes, (4 seconds East, a distance of 6.1 ¢« thence South
00 degrees, 00 minutes, OO secands Y¥esl, a distance of 5.60 leet: thence North 80 degrees, 00 minutes,
00 seconds East, 8 distance of 11.06 feet; thence South 00 degrees, 00 minutes 00 seords West a
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distence of 13.65 feet o & point an the Souwth line of sald Lot 3, belng 41.15 feet East of the pont of
beginning {&3 measured along the South kne of said Lats 3, 4, and 48); thence North 89 degrees, 37
minmstes, 30 secontds West, a distance of 41.18 feet alang sald South lines 10 the paint of beglnring, In
Ceok county, lllinots.

Parcet 2:

That parl of Lat 4 In Dam and \Wamer's Subdivision of Bloek 3 In Knoke and Gandnor's Subdlvision of the
20 Acres North of and Adjoindng 1he South 30 acres of the West 1,2 of the Northwest 14 of Section 28,
Townshdp 40 Morih, Range 14, East of the Third Principal Mesitian, described as {oliows:

commencing &t the Southwest comer of said Lot ¥; thence Marlh 00 degrees, 00 minutes, (¢ seconds
East along the West Ine of Lot 7, a distance of 125.00 feet ta the Northwest comer of sald Lot; thence
South 89 Zoar2es, 37 mimstes, 30 seconds East aleng the North line of Lots 4, 8, 6 and 7, a distance of
82.87 feet to ¥ point of beginning; thence Sauth 00 degrees, 25 mimustes, 50 secands East 95.07 feet;
therce North £0 regrees, 00 mindes, (¢ seconds East a distance of (.50 of a foot; thence North 00
degrees, 25 minvies, 50 seconds YWesl, a dstance of 9507 feel to the MNorth fine of Lot 4; thence North 89
degrees, 37 minwes, 2 seconds West, & distance of 0.50 of a foot to the peint of begianing In Cook
county, Rinais.

Farcet 3:

The MNorth 42 af the 14-foot vacaled dlley, lying North of the North line of Lots 5, 6, and 7 and Narth of that
portion of the Narth ling af Lot 4, wineh ll=g Wast of a point on the North line of Lot 4, which s 82 87 feet
East of the Northwest corner of seld Lot /a8 measured alang the Narth dnes of sald Lots 4, 5 6, and 7)
in dam and Warners Subdivision of Block 2 #noke and Gardners Subxfivision of the 20 Acres Narth of
and Adjolning the Sauth 30 acres of the \Wesl 1:2 nf the Northwest /4 of Sectlon 28, Township 40 Norih,
Range 14, East of the Third Principal Merisian, in Cook county, Einols.

Parcel 4

Thai part o the 14-foot vaceted alley lying North of and adje’ilnig that pari of Lat 4 in Dam and YWamer's
Subdivision of Black 3 in Knoke and Gamener's Subdivision ni-ine 20 Acres North of and Adjoinng the
South 30 acres of the Wes1 1/2 of the Nortivest 1/4 of Sectlon 28, Tov'nahip 40 North, Range 14, East o
the Thind Principal Meridizn, desceibed &3 follows:

commencing at the Southwest corner of sad Lot T; thence North 00 degres, 00 minstes, (@ seconds
East along the YWes! line of Lat T, a distance of 12500 feet to the Northwest rarver of gald Lot; thence
South 89 degrees, 37 mimstes, 30 seconds East along the North line of Lots 4,5, 6 anat 7, a distance of
§2.87 fet 10 the peint of beginning; thence Sauth 00 degreas, 25 minutea, S0 seco wis Zast, a distance of
45.07 fest; thence Morth 90 cegreas, 00 minutes, 00 seconds East, a distanca of 0,20 o 8 foat; thence

Narth 00 degrees, 25 minutes, 50 seconds West, a distance of 95.07 feet to the Narth lire Jf .0t 4; thence
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Morh B9 degrees, 37 minutes, 20 seconds West, a disiance of 0.50 of a foot 1o the paint of beginning in
Coek county, lilinoks.

Parced C:
Parcet 1

that pert of Lots 4, 5. 6 and 7 {ali t2%en as a tmact} in dam and Wamer's Subdivision of Black 3 In Knoke
and Gardner's Subdivision of the 20 Acres North of and Adjolning the South 30 acres of the Yest 1/2 of
the Northwesi 1/4 of Section 28, Townshdp 40 Narth, Range 14, East of the Third Principal Meridian, In
Coo¥ county, lilinols, described as foliows:

beginning &t the Southwest corner of said Lot ¥ thence South 89 degrees, 37 minuwtes, 30 seconds East,
a diatance af 50.02 feet s%ng the South the of said Lots §, 6 end T; thence Norih 00 degreea, 00 minutes,
00 seconds Fust, a distance of 20.49 {eet, paraiiel to the Yest ine of s&ld Lot 7; thenoe North 90 degrees,
00 minutes, O 9¢ conds East, a distance of $6.97 feet; thance Narth (00 degrees, 00 mimxse, 0O secanda
East, a distance ot £_36 feet; thence Saouth 90 dagrees, 00 minutes, 00 seconds West, s distance of 5.21
teel; thence North Cu rlegrees, 00 minutes. 00 seconds East, a distance of 31.04 feet; thence North 90
degrees, 00 minutes. 00 9z2cands East, a distance of 11.57 feet; thence North 00 degrees, 25 mhutes, 50
secands Yyast, & distance o 54.07 feet 10 & polnt on the North line of seid Lat 4, belng 8287 feet East of
the Morthwest corner of sa¥t Lo T {as measured along the MNorth lines of qaid Lots 4, 5, 6 and 7); thence
North 89 deqgrees, 37 mimde: /375 seconds West, a distance of 82.87 feet o the aforesald Northwest
corner of Lot 7; thence South (0 deciens, DO minutes, 00 sacon?s wests, a distance of 125.00 faet along
the Westline of said Lat T to the palnt of beginading.

Parcet 2:

That part af the foBowlng described real eslate above axisting grade and excluding therefrem any partion
thereal belaw exdating grade:

that part of Lots 3, 4 and 5 (all taken as a8 tract. and lying abivi elevatinon 22.29 feet Chicago City Datum)
in dam and Warners Subdivision of Block 3 in Knoke and Garrinars Subdivision of the 20 Acres Narth of
and Adjplning the Sauth 30 acres of the West 1/2 of the Northwest < of Sectlon 28, Tawnship 40 North,
Range 14, East of the Third Frinclpal Merician, dascribad as foliowy:

commencing at the Souttvwes! Camer af Lot 7 in Dam and Warner's Suucineion Afaresait, thence South
49 degrees, 37 minutes, 30 seconda East, & distance of 50.02 feet along the South line af Lots 7, 6 and &5
in Dam and Wamers Subdlvielon aforeseid to the paird of beginning; thenc? Narth 00 degrees, OC
mimees, 00 seconds East, a distance of 20.49 {=et. paralle) to the YWest lne of sald )00 ?; thence Morh 90
degrees, 00 minutes, 00 seconds East, a distance of 16.97 feet; thence Morth 00 deare2s. 00 minutes, DO
seconds £a51, & distance of 9.26 feet; thence South 9 degrees, 80 minutes, 00 seconds Yiast, a distance
af 5.21 feat; thence North 00 degrees, 00 minutea, {0 seconds Easi, a distance of 31204 feet; thence
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Norih 80 degrees, 00 minutes, 00 seconds East, a distance of 11.57 feet; thence South 00 degrees, 25
minwies, 50 seconds East, & distance of 18.43 feat; thence North 90 degrees, D0 minutes, 00 seconds
Easi, a distance of 0.46 of 8 foot; thence Scuth 00 degrees, 0 minutes, 00 seconds YWest, a distance of
23.37 feat; thence North 90 degrees, 00 mimsdes, 00 seconds East 6.17 feet; thence South 00 degrees, 00
mimstes, 00 seconds West, a distance of 5.60 feet; thence North 90 degrees, 00 mires, {0 secands
East, a distance of 11.06 feet; thence Scuth 0Q degrees, 00 minutes, 00 secands West, a distance of
13.65 feet to a polnt on the Sauth ling of said Lot 3, being 41.16 feet Esst of the poim of beglnning (a8
measured atong the South line of said Lats 3, 4 and 5); thence Norh 89 degrees, 37 minutes, 30 seconda
Wes1, a distance of 41.16 feet alang the sald South lines 1o the paint of beglnning, in Cack county, Binols.

Parost 3

The South 112 of tha 14-foot vacaled alley, lying North and ad|olning parcel 1.

For information purgoses only:
Address: 3000 North Clark-Street, Chicago, Ilinois 60657

PIN(s): 14-28-106-005-0000; 14-22-106-006-000; 14-28-106-013-0000; 14-28-014-0000
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