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FIRST MORTGAGE
(171West Wing Street, Arlington Heights, Illinois)

SECOND MORTGAGE
(2617 Clover, Inverness, Illinois)

DEFINITIONS

Words used in multiple sections of this dexument are defined below and other words are defined
in Sections 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A)  “Security Instrument” means this document; ~zhich is dated November 16, 2018,
together with all Riders to this document.

(B) “Borrower” is, collectively, 3 Arch Holdings, LLC, ¢n I.inois limited liability company,
Mamoun M. Nehlawe and Buthina B. Kabakini. Borrower is the-mortgagor under this Security
Instrument.

(C) “Lender” is John A. Canning, Jr.. Lender’s address is 165C Dublin Ct., Inverness, IL
60067. Lender is the mortgagee under this Security Instrument.

(D)  “Note” means the promissory note signed by Borrower and dated November 16, 2018,
The Note states that Borrower owes Lender Five Hundred Thirty Five Thousard Dollars (U.S.
$635,000.00) plus interest. Borrower has promised to pay this debt in full, with interest, on
demand but not later than ~ November 30, 2020.

(E) “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Left Blank”

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

{page 1 of 15 pages)
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@O “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Botrower or the Property by a condominium
association, homeowners association or similar organization,

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(K)  “Left Blank”

(L) “Misc.llaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid %y any third party {other than insurance proceeds paid under the coverages
described in Seciion 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all ¢t 2ny part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
mistepresentations of, orommissions as to, the value and/or condition of the Property.

(M)  “Left Blank”

(N)  “Left Blank”

(0) “RESPA” means the Rea' Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, keguiation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or suzcsssor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “fedvrally related mortgage loan” even if the Loan
does not qualify as a “federally related mortgage 02n” under RESPA.

(P)  “Successor in Interest of Borrower” niexps any party that has taken title to the
Property, whether or not that party has assumed Borrswir’s obligations under the Note and/for
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Boirow2r’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Eorrovver does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described properties located in Cook County, Iilinois.

Parcel 1:

UNIT 202 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WING STREET CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED MAY 28, 2003 AS DOCUMENT NO.
0314831023, AS AMENDED FROM TIME TO TIME, IN THE WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 29 AND THE NORTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 30, ALL IN TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{page 2 of 15 pages)
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Parcel 2:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACES 51, 52 AND 53, LIMITED
COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 0314831023.

Parcel 3:

UNITS 207 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON FELEMENTS IN WING STREET CONDOMINIUM, AS DELINEATED AND
DEFINED- 1N’ THE DECLARATION RECORDED MAY 28, 2003 AS DOCUMENT NO.
0314831023,”A5, AMENDED FROM TIME TO TIME, IN THE WEST HALF OF THE
SOUTHWEST (JUARTER OF SECTION 29 AND THE NORTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 30, ALL IN TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 4:

THE EXCLUSIVE RIGHT TO T:E USE OF GARAGE SPACE 40, LIMITED COMMON
ELEMENT, AS DELINEATED ON 1HdF SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 0314831023.

Parcel 5:

UNITS 210 TOGETHER WITH ITS UNDIVIDED  PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WING STREET CONDCMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED MAY/(28, 2003 AS DOCUMENT NO.
0314831023, AS AMENDED FROM TIME TO TIME, INTi{E WEST HALF OF THE
SOUTHWEST QUARTER OF SECTION 29 AND THE NORTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 30, ALL IN TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, .LLINOIS.

Parcel 6:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACES 25, 35, 39, 43, 44,.70, 71,72,
73 AND 74, LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
0314831023.

Parcel 7;
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCELS 1, 2, 3,4, 5,6, 7 AND 8

FOR INGRESS, EGRESS, USE AND ENJOYMENT AS SET FORTH IN CROSS EASEMENT
AND COSTS SHARING AGREEMENT RECORDED AS DOCUMENT 00577251.

(page 3 of 15 pages)
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PIN: 03-29-340-031-1002, 03-29-340-031-1007 and 03-29-340-031-1009
All of which have the address of 171West Wing Street, Arlington Heights, Illinois
Parcel 8:

LOT 44 IN ARTHUR T. MCINTOSH AND COMPANY’S BRAEMAR OF INVERNESS, A
SUBDIVISION OF PARTS OF SECTIONS 20, 21 AND 28, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 02-21-313-203-0000
which has the address ¢f 1617 Clover, Inverness, Illinois 60067

TOGETHER WIT:1 all the improvements now or hereafter erected on the property, and
all easements, appurtenances. sad fixtures now or hereafter a part of the property. All
replacements and additions shall ‘aico be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thzi Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, gran: and convey the Property and that the Property is
unencumbered, except for encumbrances of record. ) Borrower warrants and will defend generally
the title to the Property against all claims and demards; subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifsim covenants for national use and
non-uniform covenants with limited variations by jurisdiction t>_constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencer. by the Note and
any prepayment charges and late charges due under the Note. Payments due uidci the Note and
this Security Instrument shall be made in U.S. currency. However, if any clieck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or

{page 4 of 15 pages)
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prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all p2yments accepted and applied by Lender shall be applied in the following order of
priority: (a) intetesidue under the Note; (b) principal due under the Note; () amounts due under
Section 3. Such peyments shall be applied to each Periodic Payment in the order in which it
became due. Any reniaiiting amounts shall be applied first to late charges, second to any other
amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a 2y=ient from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay-any late charge due, the payment may be applied to the
delinquent payment and the late chpzge. If more than one Periodic Payment is outstanding,
Lender may apply any payment recerved from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each sayment can be paid in full. To the extent that any
excess exists after the payment is applied to t'ie 111l payment of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall be applied first
to any prepayment charges and then as described in(bz Note.

Any application of payments, insurance’ pivceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone i due date, or change the amount, of
the Periodic Payments.

3. Left Blank,

4, Charges; Liens. Borrower shall pay all taxes, asszssments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Comniznity-Association Dues,
Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority ovei this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is perforning such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

(page 5 of 15 pages)
00100209.D0C/ v. 2



1833747068 Page: 7 of 16

UNOFFICIAL COPY

S Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occui v-hich reasonably might affect such determination or certification. Borrower shall
also be responsiblé Tor the payment of any fees imposed by the Federal Emergency Management
Agency in connect'or with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails 0 maintain any of the coverages desctibed above, Lender may obtain
insurance coverage, at Lender’s cption and Borrower’s expense. Lender is under no obligation to
purchase any particular type or smount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any 1isk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. ‘Corrower acknowledges that the cost of the insurance
coverage so obtained might significantly excred ‘he cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, witosuch interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies Tequired by Lender and renewals ot such policies shall be subject to
Lender’s right to disapprove such policies, shall include a stardsrd mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lend:r shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shell promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction ¢f, fae Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance'carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and rtestoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay

{page 6 of 15 pages)
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Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquitss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note of inis Security Instrument, and (b) any other of Borrower’s tights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, iisofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Sceurity Instrament, whether or not then due.

6. Left Blank.

7. Preservation, Maiuiraance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impeir the Property, allow the Property to deteriorate or
commit waste on the Property. Whether «or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to preverit the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration
is not economically feasible, Borrower shall promptly. repair the Property if damaged to avoid
further deterioration or damage. If insurance or condeipiiation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrowez shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for.such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payrwnt or in a series of progress
payments as the work is completed. If the insurance or condemnaticn yroceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bortowzr’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections oi the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements n-the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Left Blank.

9. Protection of Lender’s Interest in the Property and Rights Under this
Security Instrument. If (2) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Propetty, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.

{page 7 of 15 puges)
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Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, teplace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any ariounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secared by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security avstrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lende:agrees to the merger in writing.

10.  Left Blank.

11.  Assignment of Miscc!laneous Proceeds; Forfeiture. All Miscellaneous
Proceeds are hereby assigned to and siia’i be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repiir 15 economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oprortunity to inspect such Property to ensure
the work has been completed to Lender’s satisfactior; grovided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such/Mizcellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on suci Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s secuity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus 2raceeds shall be
applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the (Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeni, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided by
(b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

(page 8 of 15 pages)
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In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of thé Property or to the sums secured by this Security Instrument, whether or not then due.
“Qpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bor:ower has a right of action in regard to Miscellaneous Proceeds.

Borrower shii!'be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s jvdgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a (efauit and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of tie Mroperty or other material impairment of Lender’s interest
in the Property or rights under this Secuiity nstrument. The proceeds of any award or claim for
damages that are attributable to the impeirment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not @pplied to restoration or repair of the Property
shall be applied in the order provided for in Section’2

12.  Borrower Not Released; Forbearance s; Lender Not a Waiver. Extension of
the time for payment or modification of amortization £ the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Jnterest of Borrower shall not
operate to release the liability of Botrower or any Successors in-nterest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization £f the sums secured by
this Security Instrument by reason of any demand made by the original-Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising ary, zight or remedy
including, without limitation, Lender’s acceptance of payments from third persors, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, sha!l not be a
waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

(page ¥ of 15 pages)
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in tkis Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition ou ihie charging of such fee. Lender may not charge fees that are expressly
prohibited by this Secvrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the intcrest or other loan charges collected or to be collected in connection
with the Loan exceed the peimided limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chaigs to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduciug <= principal owed under the Note or by making a direct
payment to Borrower. If a refund reduccs principal, the reduction will be treated as a partial
prepayment without any prepayment charge (vhether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action/Borrower might have arising out of such
overcharge.

15.  Notices. All notices given by Borrowes-or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrovver in connection with this Security
Instrument shall be deemed to have been given to Borrower whes mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by oihcr xieans. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable j.aw expressly requires
otherwise. The notice address shall be c/o 3 Arch Holdings, LLC, 171 Vest Wing Street, Unit
207, Arlington Heights, Illinois unless Botrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Eoriower shall
only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated heremn
unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
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and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

17.”_Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18.  Teunsfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limiie! Vo, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales coiiTact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Progeity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person an<-a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseiif; Jender may require immediate payment in full of all
sums secured by this Security Instrument.“fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Lew.

If Lender exercises this option, Lender sliail give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 2ays from the date the notice is given in
accordance with Section 15 within which Borrower tusi pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to th2-¢xpiration of this period, Lender may
invoke any remedies permitted by this Security Instrument v ithovt further notice or demand on
Borrower.

19.  Borrower’s Right to Reinstate After Acceleratior. i Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale ¢f the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicab.e Lavr might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgmer! enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all suris which then
would be due under this Security Instrument and the Note as if no acceleration had occarred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or
more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Botrower.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of..or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} o such alleged breach and afforded the other party hereto a reasonable period after
the giving of suck rotice to take corrective action. If Applicable Law provides a time period
which must elapse hefore certain action can be taken, that time period will be deemed to be
reasonable for purposes.or this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall bc eemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances., As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic 'or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hérbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive mateiia’s; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmentzi Law; and (d) an “Environmental
Condition” means a condition that can cause, contribate ‘'to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substanceson or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting thic Praperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Coadition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates u zondition that
adversely affects the value of the Property. The preceding two sentences shall nct azply to the
presence, use, ot storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
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Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (cy a date, not less than 30 days from the date the notice is given to Borrower, by
which the dcros't must be cured; and (d) that failure to cure the default on or before the
date specified ixi (he notice may result in acceleration of the sums secured by this Security
Instrument, forecicsvre by judicial proceeding and sale of the Property. The notice shall
further inform Borrowzr of the right to reinstate after acceleration and the right to assert
in the foreclosure preiceding the non-existence of a default or any other defense of
Borrower to acceleration and fareclosure. If the default is not cured on or before the date
specified in the notice, Lender 7{ its option may require immediate payment in full of all
sums secured by this Security Instrament without further demand and may foreclose this
Security Instrument by judicial procreding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies proviied in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title :vidence.

23.  Release. Upon payment of all sviny secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower ¢h2i) pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instruzazat, but only if the fee is paid to a third
party for services rendered and the charging of the fee is pznitted under Applicable Law.

24,  Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois kesestead exemption laws.

25,  Priority. This Security Instrument creates (i) a firsi.zaeitgage lien on that part of
the Property located at 171West Wing Street, Arlington Heights, lllinois and (ii) a second
mortgage lien on that part of the Property located at 1617 Clover, Inverness, INlinois 60067.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

3 ARCH HOLDINGS, LLC, an llinois
limited liability company

By /Mameund N EHLApE

Namé:__ M avia0nt NERLanE
Its: g,f:" £ mg-,{\

[Owner of Units 252, 207 and 210 located at 171West Wing Street, Arlington Heights, Illinois]

Mampond \lewlie

Mamoun M. Nehlawe

Buthina B. Kabakini
[Owner of 1617 Clover, Inverness, lllinois 60067]

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I, 14 wlomis feosta , a notary public in and for the said County, in
the State aforesaid, DO HEREBY CERTIFY that famaus lahlawe , personully known to me to be
the Manager of 3 Arch Holdings, LLC, an Illinois limited liability company, an¢. personally
known to me to be the same person whose name is subscribed to the foregoing insiiument,
appeared before me this day in person and acknowledged that as such Manager, he 1ged, sealed
and delivered the said instrument as his free and voluntary act on behalf of the aforesaid
Company, for the purposes therein set forth.

Given under my hand and official seal this {4 day of _ AMpvember , 2018,

Uit (et

OFFICIAL SEAL
ANTONIA ACOSTA

Notary Public - State of lllinols
My Comm[sgipn Expires 10/26/2021

Commission expires: 10/2¢ |20z
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STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )
I, %“ ta_ freos b , a notary public in and for the said County, in the

State aforesaid, DO HEREBY CERTIFY that Mamoun M. Nehlawe and Buthina B. Kabakini,
personally known to me to be the same persons whose names ate subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act for the purposes therein set forth.

Given-arder my hand and official seal this 19 day of _Mgvem ber , 2018,

i Vesita

Notary Public

Commission expires: __ (¢ [2wl1021

OFFICIAL SEAL
ANTONIA ACOSTA
Notary Public - State of Hlinois
My Commission Expires 10/26/2021

T
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