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After Recording Return To:

CHERRY CREEK MORTGAGE CO.,
IRC.

7600 B ORCHARD RD, #250 N
GREENWOOD VILLAGE, CO 80111
800-475-0782

This Instrument Prepared By:

CANDICE BRINE

CHERRY CREEK MORTGAGE CO.,
INC,

7600 E, OKRCHLSD KD #250-N
GREENWOOD VILLZ.JE, CO 80111«

[Space Above This Line For Recording Data]

MORTGAGE

BALLARD

Loan #: 984930900

PIN: 25-08-226-030-0000
MIN: 1000302098493090489
MERS Phone; 1-8588-679-6377
Cose #:137-9712692-703

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectlons 3, 10, 12, 17, 19
and 21, Certain rules regarding the usage of words used in this devment are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated NOY25.BER 26, 2018, together with all Riders to this
document.

(B) "Borrower" is SHARMIN N BALLARD , A SINGLE PERSON, Burroyver is the mortgagor under this Security
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sepacatr, corporation that is acting solely 4s a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under *ais Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint, MI
48501-2026, tel. (838) 679-MERS,

(D) "Lender” is CRERRY CREEK MORTGAGE CO,, INC..Lenderisa CORPORATION orginized and existing under the
laws of THE STATE OF COLORADO, Lender's address is 7600 E. ORCHARD RD #250-I, ZRLENWOOD VILLAGE,
C0 80111,

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 26, 2018, The Note statrs that Borrower
owes Lender TWO HUNDRED EIGHTEEN THOUSAND NINE HUNDRED SIXTY AND 00/109 Dollars (U.S.
$218, 960.00) plus interest at the rate of 5. 500%. Rorrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than DECEMBER 1, 2048,

(F) "Property" means the property that is described below undr the heading *Transfer of Rights in the Property,”

(G) "Loan® means the debt evidenced by the Note, plus intgrest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider OPlanned Unit Development Rider
Other(s) [specify] THDA MORTGAGE RIDER

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumeis, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or auiliorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, axtoriated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfer..

(L) "Escrow Items" mearss i:0se items that are described in Section 3.

(M) "Miscellaneous Proceeds't maans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds rid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other tukiig of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as ro.ihe value and/or condition of the Property.

(N) "Mortgage Insurance" means insuranc(: pro ecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scaeiuled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumen’. ‘

(P) "RESPA" means the Real Estate Settlement Proce jures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amen<ea from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgzge loan” even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Secretary" means the Secretary of the United States Department i Fiousing and Urban Development or his designee.

(R) "Successor in Interest of Borrower” means any party that has taker tiiie to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumer.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewuls, £xtensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Secusiry [nstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomin_e for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property-iorated in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 9805 & GENOA AVE, CHICAGO, IL 60643 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeit =f Principal, Interest, Eserow [tems, and Late Charges. Dorrower shall pay when due the principal of,
and interest on, the dak, svidenced by the Note and late charges due under the Note, Borrower shall also pay funds for Eserow
[tems pursuant to Seccior 2. Payments due under the Note and this Security Instrument shall be made in U.S, currency.
However, if any check o1 otiie instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lerder may require that any or all subsequent payments due under the Note and this Security
Tnstrument be made in one or mos< of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check o¢ cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, insteuinextality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in-aesordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or pazizi jayments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring.02 Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments it the fiture, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Paymer is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied ivuds until Borrower makes payment to bring the Loan current. [f
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower, If
not applied earlier, such funds will be applied to the outstanding riivcipal balance under the Note immediately prior to
foreclosure. No offset or ¢laim which Borrower might have now or in'tha future against Lender shall relisve Borrower from
making payments due under the Note and this Security Instrument or perio niing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except 2s otherwise describd i this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be pald by Lender to the Seerctary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, aid fir2, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is pald In full, a sum (the "Funds") to pravide for payment of amounts due for: () taxes and assessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
ar ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
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Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insutance premiums, These items are called "Escrow Items."” At ovigination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, If Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Securlty Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is oblizated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Fieadsr may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay. 10 Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by 2
notice given in acecrdzace with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are thenieowired under this Section 3.

Lender may, at anyr tier2, collect and hold Funds In an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, 7id (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due =i the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise In accordance with Applicatle Law,

The Funds shall be held in an I'stitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no lsia» than the time specified under RESPA, Lender shall not charge Botrower for
holding and applying the Funds, annually analy=ziaz the escrow account, ot verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Laveyemits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid o1 the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree i1t wriing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting o thz Funds as required by RESPA.

If there is a surplus of Funds held in esctow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA, If there is 4 shortage of Funds Keld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Len.er the amount necessary to make up the shortage in
accordance with RESPA, but in rio mote than 12 monthly payments, If thersis a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrotver shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and tmpositions attributabie to the
Property which can attain priority over this Security [nstrumeat, leasehold payments or grouad rests on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Fscrow ltems, Borrowey
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument 0ricss Borrower: (a)
agrees in writing to the payment of the obligation secured by the (ien in 2 manner acceptable to Lender, i only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcemeat of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such procecdings are concluded; or (c) seeurcs from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the actions set forth abave in
this Section 4,
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3, Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance cattier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requite
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrewer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optioi a2 Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Proporty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Buirower acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the
cost of insurance that Borvovie» could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail be sayable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies requiredd by Lender and renewals of such policies shall be subject to Lendet's right to
disapptove such policies, shall include . standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hol the policies and renewal certificates. If Lender requires, Borrower shall promply
give to Lender all receipts of paid premiums and venewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or-desizuction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender a5 mortgagee and/or 24 sa additional loss payee.

I the event of loss, Borrower shall give promp. noti< to the insurance carrler and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lende?, shall be applied to restoration o repair of the Property, ifthe
restoration o repair is economically feasible and Lender's security iznot lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Ledder has had an epportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single sayment or in a series of progress payments as the
work is completed. Unless an agresment is made in writing or Applicable Lav/ requites interest to be paid on such insurance
proceeds, Lender shatl not be required to pay Borrower any interest or earnings ¢a such ptoceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proce.ds and shall be the sole obligation of
Borrower. If the restoration or repair Is not economically feasible or Lender's secucit” would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then cha, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insuance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance caitie. bas offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice i« given, In either event,
or if Lender acquites the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) gowrawer's rights to
any insurance proceeds in an amount not to excesd the amounts unpaid under the Note or this Security Tnstrumest, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrument,
whether or ot then due,

6, Occupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Botrower's principal residence
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for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's contrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commtit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrowet's obligation for the completion of such repair or restoration.

If condeinnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of tiie jndebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal ‘Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change 1< mainunt of such payments.

Lender or its ageri may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interico: of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection spici.ying such reasonable cause,

8. Borrower's Loan Applica*ian. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the dir_ciion of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or stztcinents to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principa. residence.

9. Protection of Lender's Interest in th¢ Proverty and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contaire(. in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/cr rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enfarezment of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interes: it the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securipg and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a lien ‘which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its infziast in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Propexty to make repairs, change locks, replace or board updrurs and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics trimed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty v bligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt el Dorrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 2« chall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ot ine lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground leass, Forrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,

[
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Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requites interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest ot earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order pravided for in Section 2.

In the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secusity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise arier in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds uwltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destrucilos, =« loss in value divided by (b) the falr market value of the Property immediately before the partial
taking, destruction, or loss iat vaiue, Any balance shall be paid to Borrower.

In the event of a particl taking, destruction, or loss in value of the Property in which the fair market value of the
Propetty immediately before tire partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, decation, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied (o the 2ums secuted by this Security Instrument whether or not the sums are then due.

If the Property is abandaned by Burrowet, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails to respond to Lender within
30 days after the date the notice Is given, Lender is ‘whorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellanzous Procceds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimlnal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairraeit of Lender's interest in the Property or tights under this
Security Instrument, Borrower can cure such a default and, if acceleratica lias occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lenaer's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property o rights under 2iis Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s (nterest in the Property are hereby gssigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Fioperty shall be applied in the order
provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extention of the time for payment or
modification of amortizatlon of the sums secured by this Security Instrument granted by Lender t7/ Barrower or any Successor
in Interest of Borrower shall not operate to release the liability of Botrower or any Successors in intsiex. of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuss to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of a1y demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising 2ty ©zht or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstrument
but does ot execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

FHA Liinols Mortgage - 0915
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secured by this Secutity Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommiodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wrlting, and is approved by Lender, shall obtaln all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in weiting, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary, Lender may not charge fees that ate expressly prohibited by this Security Instrument, or by Applicable Law,

If the L.0an is subject to a taw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charge: collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall bezecuced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrowst vhich exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiii k3 izsated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrowet's acceptance of any such refund made by direct
payment to Borrower will consiiiate a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices, All notices piven by Torrower or Lender In connection with this Security Instrument must be in writing.
Any niotice to Botrower in connection with thiz Security Instrument shall be deemed to have been given to Borrower when
mailed by fitst class mail or when actually Jelivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Propesty Address unless Borrower has decignated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of addrzss. {f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ot adrliess through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notlce to Lender shall be given by delivering it
or by mailing it by Girst class mail to Lender's address stated hereii unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrumeat znatl not be deemed to have been glven to Lender until
actually received by Lender. If any notice required by this Security [putrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement yinder this Security Instrument,

15, Governing Law; Severability; Rules of Construction. Tius Sectiity Instrument shall be governed by fedaral
law and the law of the jurisdiction in which the Property is located. All rigats an obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Arpicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shail noc % nonstrued as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Inzirament or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insttument o1 the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incly e sorresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" glves sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial Interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the Intent of which is the
transfer of title by Barrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and ¢izhts under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's inteicst in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Securiiy Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required 10 :cinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years imniediatsiy preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preciude foreclosure on difieren: grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrament. Lenzier may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by L<zder: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drarvn iprn an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no ac:eleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19, Sale of Note; Change of Loan Service:; Nofice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collecis Pericdic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrzlaizd to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other infor:ia)ion RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviczd Dy a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain wit:-ine Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise previde by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jurticial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Uecarity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiretnents of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nctice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, tha' tim¢ period will be deemed
to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure givew to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed t5 stisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
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other flammable er toxie petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law" means federal taws and laws of the jurisdiction where the
Property is located that telate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means 2
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Conditlon, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of t'ie Property (including, but not limited to, hazardous substances in consumer products),

Borrower skall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other action by
any governmental o regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrov:ér fias actual knowledge, (b) any Environmental Conditlon, Including but not limited to, any spilling,
feaking, discharge, reléazs oi threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
of telease of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notifled by any
governmental or regulatory authori’y, or any private party, that any removal ot other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herel' siall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shuf! sive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice 1s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speaified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciel yroceeding and sale of the Property, The notice shall
further inform Borrower of the right ¢o reinstate after accelerat!sp and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Boxrower ¢z s celeration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its opiicn may require immediate payment in full of all
sums secured by this Security Instrument without further demand and zaay foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in zaurswing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs'o7title evidence,

23, Release, Upon payment of all sums secured by this Security Instrumeat. Lender shall release this Security
Instrument, Borrower shall pay any recordation casts. Lender may charge Borrower a fee or releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. Tn accordance with Illinois law, the Borrower hereby releases anc waives all rights under
and by virtue of the Illinois homestead exemption laws,

25, Placement of Colateral Protection Insurance, Unless Borrawer provides Lender with evidzice of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insutance at Borrower's éxnanse to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bocrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conngction with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Botrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Botrower will b responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the

FHA, Hilinols Martgage - 09/15
€ 1937110 Page 10 of 11

iRl



UNOFFICIAL COPY

5843930900

Insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any Rider executed by Borrower and recorded with it.

@WMM N W@( ///02@//5
- BORROWRMIN N BALLARD - DATE =«
STATE OF

COUNTY OF __ ( /@"ML"
This instrsmezat was acknowledged before me on Nﬂ\f 3\,0( w ;P { HARMIN I BALLARD,

t’m‘\r Public - @)
My Commission Expires: 7 - g_'-’ZJz"/

OTARY PUBU
NMY COMMISS!

Individua! Loan Originator; BRIAN SEWELL, NMLSRID; 212085
Loan Originator Organization; CHERRY CREEK MORTGAGE 0., INC.,NMLSRID:3001
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MCRTGAGE BY AND BETWEEN THE

Sharmin N Ballar: A SINGLE PERSON

/ (THE “MORTGAGOR(S)")
AND
Cherry Creek Mortgage Co,, Inc. (THE “LENDER")

The Mortgagor is executing simultaneously herew’cn that certain mortgage, dated

NOVEMBER 26, 2018

(the "Security Instrument") to secure aloan (the "Loan”) mad¢ by

Chetry Creek Mortgage Co,, Inc. (The "LENDER")

in the amount of $ 218,960 to the Mortgagor, evidenced by a note (the "NOTE") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Hlinois Hovsing Development
Authority (the "Authority"). It is a condition of the making of the Loan that the Maitganor execute this
Rider, In consideration of the respective covenants of the parties contained in the Securiiyinstrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency ol which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1.  Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

HO-008.1
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2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
‘Mortgagor sells, rents or fails to occupy the property described in the Security Ingtrument as
his or her petmanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agteements contained in
the Affidavit of Buyer; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue, The Mortgagor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessaty conditions for the granting of the

Loa,

3. The provisions of, this Rider shall apply and be effective only at such times as the Authority
securitizes your. loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note, If the Authority
does not securitize or })urchase the Security Instrument and the Note, or if the Authorify sells
or otherwise transfers thie Security Tnstrument and the Note to another individual or entity,
the provisions, of this Rider ¢hall no longer apply or be effective, and this Rider shall be
detached from the Security Instrarient.

MORTGAGOR(S)
S :

Sharain N Ballard

—

[Anadly ILLINOIS HOUSING. HO-008.1 '
i ?*’ DEVELOPMENT AUTHORITY
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LEGAL DESCRIPTION

Permanent Index Number;
Property ID: 25-08-226-030-0000

Property Address:
9805 8. Genoa Ave
Chicago, IL 60643

Legal Description:
LOT 22 (EXCEPT SOUTH 20 FEET THEREOF) AND THE SOUTH 7 FEET OF LOT 23 IN BLOCK 43 IN HALSTED

STREET ADDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION OF LOTS 1, 2, AND 3 OF SUBDIVISION OF
THAT PART OF THE SOUTHEAST QUARTER OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MER'Z!AN, LYING EAST OF CHICAGQ, ROCK ISLAND AND PACIFIC RAILROAD, TOGETHER
WITH LOTS 2, 3 AND 4 8- CUBDIVISION OF THAT PART OF THE NORTHEAST QUARTER OF SECTION 8,
TOWNSHIP 37 NORTH, RANAE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF CHICAGO, RQCK
ISLAND AND PACIFIC RAILRSAL IN COOK COUNTY, ILLINOIS,



