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DEFINITIONS

Words used in multiple sections of this document are defined Helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the vsage of words used in this document are
also provided in Section 16,

(A) "Security Insteament" teans this document, which is dated Noveribcr. 28, 2018
together with all Riders to this document, . . .
(B) "Borrower"is Mat.thew Bourbonnais and Lisa Bourbomnais, husband-and wife

3

Borrower is the mortgagor voder this Security Instrumeat,

(C) "MERS" s Mo1tg'1ge Rlectronic Registration Systems, Ino, MERS is 4 separats corporation that is
acting solsly as a nominee for Lender and Lender's successors and assigns, MERS Is the mortgagee -
under this Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fliat, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender™is Quicken Loans Inc.

Lender is a Corporation |
. organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Nofe" means the promissory rote signed by Bortower and dated  November 28, 2018
The Note states that Borrower owes Lender FOUr Hundred Thirty Two Thousand and

00/100 ) Dellars
(U.s. $432,000,00 ) plus interest. Borrower has promised to gay this debt in regylar Periodic
Payments and to pay the debt in fyll not later than December 1, 2048 .

(F} "Praperty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan"rcans the debt evidenced by the Note, plus intercst, any prepayment charges and [ate charges
due under the Motw. and all sums due under this Security Instrument, plus interest,

(H) "Riders" mecns.all Riders to this Seourity Instrument that are executed by Berrower, The following
Riders are to be executes by Borrower [check box as applicable]:

Q Adjustable Rate Riger m Condominium Rider [‘ Second Home Rider
[ Balloon Rider n_J Manned Unit Developrent Rider [ 1.4 Family Rider
VA Rider L] Bisweekly Payment Rider (X Other(s) [specify]

Legal Attache

(I) "Applicable Law" meuans all contidlling applicable fedsral, state and local statutes, regulations,
ordinances and administrative rulés and orders (that have the effect of law) as well as all applicable final
non-appenlable judicial opinions.

(J) "Community Assoclation Dues, Fees, and Asssssiments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetty by a condominium assoclation, homeowners
association or sitmilar organization. :

(K) "Electronle Funds Transfer” means any transfer of Funds, other than a transaction otiginated by
check, draft, ot similar paper iustrument, which is initiated irourh an electronic tertninal, telephonic
instrutient, computer, or magnetic tape so us to order, insteuct, or authorize a financial institution to debit
or eredit an account, Such term includes, but is not limited to, puini-nf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; snd automated clearinghouse
transfers,

(L} "Eserow Items" means those items that are described in Section 3.

(M) "Misccllaneaus Proceeds” means any compensation, settlement, award of dumages, ot procesds paid
by any third party (other than {nsurance proceeds paid under the coverages desctibel in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of aii o2 2ay patt of the
Propetty; (iii) conveyance in liew of condemnation; or (lv) mistepresentations of, ot omissions as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan, :

(0) "PeriodicPayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument, -

() "RESPA" means the Real Bslate Settlement Progedures Act (12 U.S,C. Sectlon 2601 et seq.) and its
implementing regulation, Regulation X 512 C.ER. Part 1024), ns they might be amended from titme to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "foderally related mortgage loan" even if the Loan does pot qualify as a "federally related mortgage
loan" under RESPA.

1
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(Q) "Successorin Interest of Barrowet" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bortowsr's covenants and agreements uader
this Security Iostrument and the Note, For this puzpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

' Cour ty [Type of Recording Jurlsdiction]
of _ Cook [MName of Recording furisdiotion]:

SEE EAHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS QF RECORD.

Parcel ID Number: 05-34-114-006-0005 which currently has the address of
322 Qak Cir . ) [Streat]
Wilmette (s, Ilinots 60091-2530  zip coce

("Property Address"):

TOGETHER WITH all the improvements now or hereafter (rented on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the procerty, All replacements and
additions shall also be covered by this Security Instrument. All of the Forigoing is reforred o in this
Sscurity Instrumsat as the "Property," Borrower understands and agrees that MERS holds oaly logal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t5 comnply with law or
custom, MERS (a5 nominee for Lender and Lender's suceessors and assigns) hag the it io exercise any
or all of thosg interests, including, but not limited to, the right to foreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this” Security
[nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
- the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
¢claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT conibines waiform covenants for national use and non-uniform
covenants with limited vaciations by jurisdiction to constitute a uniform sceurity instrument covering real

roperty.
prep U{JIFORM COVENANTS, Botrower and Lender covenant and agree a5 follows:

1, Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, 2nd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Dscrow Items

ILLINOIS - Single Family - Fannia Mas/Fraddia Mae UNIFORM INSTRUMENT WITH MER.
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pursuant to Section 3, Payments due under the Note and this Security Tnstrument shall be mada in 1.5,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retitned to Lender vapaid, Lender may require that any ot all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lendsr: (2) cashy (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Blectronic Tunds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note o¢ at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may retuen any payrent or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefudice to its rights to refuse such payment or partial
paymencs.iv. the future, but Lénder is not obligated to apply such payments at the time such payments are
aceepted, I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uanppiied funds, Lender may hold such unapplied funds untll Borrower malkes payment to bring
the Loan eurezut i Bogrower does not da so within a reasonable period of time, Lender shall either apply
such funds or retyrn hem to Borrower, IF not applied eaclicr, such funds will be applied to the outstanding
principal balance nnder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in ke tuture against Lender shall relieve Borrower from making payments due under
the Note and this Secwity Instoument or performing the covenants and agreements secured by this Security
[nstrament. . .

2, Application of Payment: or Proceeds. Bxcept as otherwise described in this Section 2, all
payments accepted and applied by Le/ide: shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due uider tie Note; (¢) amounts duc under Ssction 3, Such payiments
shall be applied to cach Periodic Payment i the order in which it became due, Any remaining amounts
shell be applied first to late charges, second to ady other amounts due under this Security Instrument, and
then to reduce the prineipal balance of the Note,

If Lender receives a payment from Botrower for aelinquent Perlodic Payment which inclydes 4
sufficient amount to pay any late charge due, the paymers mav be applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstandiog, Leader may apply any payment received
from Botrower to the repayment of the Periodic Payments ity and to-the extent that, cach payment can be
paid in full, To the extent that any excess exists after the payment s apriied to the full payment of ong o
mote Periodic Payments, such excess may be applied to any late charges“ve, Voluntary prepayments shall
be applied first o any prepayment charges and then as deseribed in the Nots,

Any application of payments, insurance proceeds, or Miscellaneoys Prczeetls to principal due under
the Note shall not extend or postpone the du date, or change the amount, of the Pertodic Payments,

3. Funtds for iserow Items, Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note {5 paid in full, a sum (the "Funds") to provide for payiiérd 22 amouats due
for: (a) taxes and assessments and other items which can attain priotity over this Security Mistrument a5 a
lien or encumbrance on the Propetty; (b) leasehold payments or ground rents on the Property, 4¢ any; (¢)
premiutns for any and il insurance required by Lender under Section 5; and (d) Mortgage- lnsurance
premiums, if any, or any syms payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at auy time during the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Items at any tizie. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time petiod s Lender may require,
Botrower's obligation to make such payments and to provide receipts shall for all purposes be deemad to
be a covenant and agreement contalned in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9, If Borrower s obligated to pay Escrow Items directly, pursuant to a waiver, and
Borower fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights uader Section 9
and pay such amouat and Borrower shall then be obligated under Section 9 to repay to Lender any such
atnount. Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pity to Lender zll Punds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds ot the time specified under RESPA, and (b) not to exceed the maximum amount a leader can
require unrler RESPA, Lender shall estimate the amount of Funds due on the basis of curcent dats and
teasonable estiniztes of expenditures of futute Escrow Items or otherwise in accordance with Applicable
Law.,

The Funds chatl~be held in an institution whose deposits ars insuted by a foderal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits ere 50 insured) o In
any Federal Hotme Loan-3ank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Letdes il not charge Bortower for holding and applying the Funds, annuaily
snalyzing the escrow account, or verifing the Esctow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement {s made in writing
or Applicable Law requires fnterest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Finds, Borewer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall givs to Rorrower, without chatge, an annual accounting of the
Funds 28 required by RESPA.

If there is & surplus of Funds held in escrow, a3 defined under RESPA, Lender shall aceount to
Borrower for the excess funds {n accordance with RESTA - If there is a shortage of Funds keld in escrow,
a8 defined under RESPA, Lender shall notify Borrower as'tequired by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in accardunce with RESPA, but in no more than 12
monthly payments, If there is 4 deficiency of Funds held in escrow, so-efined under RESPA, Lender shall
notify Bortower a3 required by RESPA, and Botrower shall pay to Lender the amount necassary to make
up the deficiency in accordance with RESPA, but in no more than 12 modthly payments,

Upon payment in full of all sums secured by this Security Insteument, | <nder shall promptly refund
te Borrower any Funds held by Lender,

4. Charges; Liens, Bortower shall pay all taxes, assessments, chatges, fines, and impositions
attributable to the Property whick can attaln priority over this Security Tnstrument, leasehold payments or
ground rents on the Property, if any, and Cemmunity Association Dues, Fees, and Assessinots, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides “ Section 3,

Bortower shall promptly discharge any liea which has priority over this Security Instarcnt unless
Borrower: (a) agrees in writing to the payment of the obligation secuted by the lien in 4 manner acceptable
to Lender, but enly so long 8 Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
preveat the enforcemont of the lien while those procecdings are pending, but only until such proceedings
are coneluded; ot (¢) secutes from the holder of the. lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ot take one ot
more of the actions set forth above in this Section 4. _

Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Froperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extendsd coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insuranee,
This insurance shall be maintained in the amounts (ineluding deductible levels) and for the periods that
Lender requites. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The inswance cartier providing the insurance shall be chosen by Borower subject to Lender's
right to disapptove Borrower's cholce, which right shall not be exercised unreasonably, Lender may
tequire Hosrower 1o pay, In connection with this Loan, either: (a) a one-titne charge for flood zene
determination, certification and tracking services; or (b) a ene-tims charge for flood zone determination
and certificttio services and subsequent charges sach time remappings or similar changes oceur which
reasonably might affect such determination or certification, Botrower shall also be responsible for the
payment of any {rey imposed by the Federal Emergency Management Agency in connection with the
review of any flood zore retermination resulting from an objection by Bortower,

If Botrower fails-to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's optica snd-Borrower's expense. Lender is under no obligation to purchase aly
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bortower's cquily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groater or lesser coverage thar was previously in effect. Bortower
scknowledges that the cost of the insuranes soverage so obtalued might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower seeured by tais Security Insteurnent, These amounts shall bear interest
at the Note rate from the date of disbursement and sna'l be payable, withsuch interest, upon rotice from
Lender to Borrower requesting payment,

All ingurance policies required by Lender and renevals of such policies shall be subject to Lender's
right to disapprove such policies, shall iuclude a standard dmortgage clause, and shall name Lender as
mottgagee and/or as an additional loss payee, Lender shall have the xisht to kold the policies and rengwal
certificates, If Lender cequires, Borrower shall prowptly give to Landeall receipts of paid premiueus and
renswal notices. If Borrower obtains aay form of insurance coverage, 10t otherwise requited by Lender,
for dumage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. -

In the event of loss, Borrower shall give prompt notice to the insurance ¢arcier and Lender, Lender
tnay make proof of loss if not made promptly by Borrower, Unless Lender and Borlower otherwise agree
in writing, any insurance procesds, whether or not the underlying insurance was requiced ov-Lender, shall
be applied to restoration or repair of the Property, il the restoration or repair is economicaliv easlble and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had ar opportunity to inspect such Property to-ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaits and testoration in a single payment or in a serles
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on sych insurance progeeds, Lender shall not be tequired to pay Borrowsr any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the lusurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the ordar provided for in
Section 2,

If Bottower abandons the Property, Lender may file, nogotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 4 claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In cither event, or if Tender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstoument, and
(b) any other of Borrower's tights (other than the right to any refund of unsarned premivms paid by
Borrower) undor all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds sither to repalr o restore the Property or
to pay #inovnts unpaid under the Note or this Security Insbeument, whether or not then due.,

6, Oncunancy, Bortower shall oconpy, establish, and use the Property as Borrower's pringipal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beirower's principal residence for at loast one year after the date of oceupancy, unless Londer
otherwise agrees in weiting, which consent shall not be unreasonably withheld, or uniess extenuating
cirenmstances cxist whichare beyond Borrower's control,

7. Prosorvation, Miaintenance and Protection of the Property; Inspections, Bortower shall ot
destroy, damage or impair(the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bottower-y residing in the Property, Borrowet shall maintain the Property ia
order to prevent the Property fron. deteriorating or dectessing in value due to its condition, Unless it i3
determined pursuant to Section 5 tha! e paic o restoration is not economically feasible, Botcower shall
promptly tepair the Property if damagad 'ts” avoid further deterioration or damage. If insurance ot
condemnation procesds are pald in connecticn with damage to, or ths taking of, the Property, Botrower
shall be responsible for repairing or testoring the Property only if Lender has relsased proceeds for such
putposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of
progress payments s the work s completed, If the insurases or condemnation proceeds are not sufficient
to repalr or testore the Property, Bortower is not relieved of Rorrower's obligation for the completion of
such repair or restoration, )

Lender or its agent may make reasonable entries upou and inanections of the Property, 1f it has
reasonable cause, Lender may inspect the interior of the improvemants oq the Property, Lendsr shall give
Betrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default ifj Zlring the Loan application
process, Botrower or any persons or entities acting at the direction of Bhrrower or with Borrower's
knowledge or consent gave materially falss, misleading, or inaccurate informating or statements to Lender
(or failed to provide Lender with material information) in counection with/ the Loan, Material
tepresentations lnclude, but are not limited to, representations concerning Bortower's zesupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Inst=ument, If
(1) Borrower fails to perform the covenants and agreements contained it this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien’ which may attain priotity over this Security Insttument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriats to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, ‘and secuting and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' foes to protect its interest in the Property and/or rights under this Becurity Instrument, including
its secured position in & bankeuptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, diain water
from pipes, eliminate building or other code violations or dangerous coditlons, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do o0 and is not
under any duty ot obligation to do sc, It is agrocd that Lender ingurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender. under this Section 9 shall become additional debt of Borrower
" secured by this Security Instrument. These amounts shall bear interest at the Note rale from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requestiog

aytnent,
b If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquites fee title to the Property, the leasehold and the fee title shall got terge unless
Lenderagress to the merger in writing,

10. Martgage Insurance, If Lender required Mortgage Insurance as a condltion of making the Loan,
Borrower shill bay the premiums required to maintain the Mortgnge Insurance {n effect, If, for any reasou,
the Mortgage Isuance coverage required by Lender censes to be availeble from the mortgage insurer that
previously providecicuch insurance and Borrower was required to make separately designated payments
toward the premiutes fir Mortpage Insurance, Borwower shall pay the premiums required to obtain
coverage substantially ‘scuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost w Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Ly iuader, If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue ts-pay to Lender the amount of the separately designated payments that
were due when the insurange covirage ceased to be in effect, Lender will acoept, use and retain these
paymients &3 a non-refundable loss riserve in lisu of Mortgage Insurance, Such loss teserve shall be
. hoe-refundable, notwithstanding the fact tha: the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interast or casiiugs on such loss reserve. Lendsr can no longer require loss
reserve payments if Mortgage lnsurance coverags tiv, the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiume fo. Mottgage Insurance, IF Lender required Mortgage
Insurance a3 4 condition of making the Loan and Boitower was required to make separately designated
payments toward the premiums for Mottgage Insurance; Buprower shall pay the premiums requited to
maintain Mortgage Insurance in effect, or to provide a Qou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writan agreement between Bottower and
Lender providing for such termination or until termination is requi‘ed by Applicable Law, Nothiog in this
Section 10 affocts Borrower's obligation to pay interest at the rate provided-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases she Note) for certaln losses it
may ineur if Borrower does not repay the Loan ss agreed, Botrower 15,42t » peatty to the Mortgage
Insurance.

Mortgage institers evaluate their total risk on all such tnsurance in force flona time to time, and may
enter into agreements with other parties that share or modify their risk, o reduce losies, These agreements
are ou terms and conditiony that are satisfactory to the mortgage insurer and the otherpary Lor parties) to
these agreements. These agresments may require the mortgage fnsurer to make payments 4stig any souree
of funds that the mortgage insurer may have available (which may include funds obtained fom Mortgage
Insurance premiums). '

Ay 4 result of these agreemeants, Leuder, any purchaser of the Note, another insuter, any reinsuer,
any other entity, ot any affiliate of any of the foregoing, may receive (dirsetly or indirectly) amounts that
dertve from (or might be characterized as) a portion of Borrower's payments for Mottgage Insurance, in
exchange for shaving or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arcangement is often termed "captive relnsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or ay other terms of the Loan, Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund,
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(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Movtgage Insurance, to have the Mortgage Insurance terminated automativally, and/for to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Fortetture, All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender,

If the Propetty is <Fama1ged, such Miscellaneous Proceeds shalt be applied to restoration or repair of
the Propetty, if the restoration or repair is economically feasible and Lender's seeurity is not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has bad an opportunity to inspect suich Property to chsure the work has been completed to
Lender’s satisfaction, provided that such inspeetion shall be undertaken promptly, Lender may pay for the
tepaits and restoration in a single disbursement ot in a serics of progress payments as the work is
completed “Unless an agreement is made in writing or Applicable Law rsquites interest to be pald on such
Miscellaneous Uraceeds, Lender shall not be requited to pay Borrower any interest ot earnings on such
Miscellaneous Iroseeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misesllancoys Proceeds. shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Botrowsr, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2, :

In the event of 4 tolal-isking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to'ths 2lins sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of 4 partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betoty the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secyred by this Seeurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be rsGused by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (n) the to'al amount of the sums seeured immediately before the
-partial taking, desttuction, or loss in value dividec by (b) the fair market valuc of the Proparty
immediately before the partial taking, destruction, or loss ix value, Any balance shall be paid to Borrewer,

In the event of a partial taking, destruction, or loss i value of the Property iti which the fair market
value of the Property immediately before the partial taking, <estruction, or logs in value is less than the
amount of the sums secured imunediately before the partial fuling, destruction, or loss in value, unless
Bortower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instryment whether or not the sums ace then gus ‘

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Patty (us defined in the next sentence) offers to make 'an awary t= settle a claim for damages,
Borrower fails to tespond to Lender within 30-days after the date the notice it given, Lender is authorized
to collect and apply the Miscellansous Proceeds either to restoration or repait of the Property or to the
sums securec] by this Security Instrument, whether or not then due. "Opposing Patty" mexas the third party
that owes Borrower Miscellancous Proceeds or the party against whotn Borrower has-s right of action in
regard to Miscellaneous Proceeds, :

Borrower shall be in default if any action or proceeding, whethet civil or criminal, is Yepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest ln the Property or tights under this Security Instrument, Borrower can cure such a defiult and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lendet's judgment, precludes forfelture of the Propetty or other material
impairment of Lendet's interest in the Propetty or rights under this Security Instrument. The proceeds of
any award or claim {or damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower ot any Successor in Interest of Bottower shall not operate to release the [lability of Borrower
or any Successors in Tnterest of Borrower, Lender shall not be requited to commence proceedings against
ay Successor in Itterest of Borrower or to refuse to extend time for payment or otherwise modify
amoritzation of the sums secured by this Security Instrument by reason of any demand made by the otiginal
Borrowsr or any Successors in Interest of Borrower, Any forbearauce by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third petsons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of o
preclude the exergise of any right or remedy, . '

13, Jolut and Several Liability; Co-signers; Successors and Assigns Bound, Bortower covenants
and agrees that Borrower's obligations and lability shall be joint znd several, However, any Borrower who
¢o-slgns this Security Instrument but does not execute the Note (a "co-signer"): (a) s co-signing this
Security Instrument onfy to mortgage, grant and couvey the co-sigher's intefest in the Property under the
terms of this Security Instrument; (1) is not petsonally obligated to pay the sums secured by this Security
Tnstrurieat; and (c) agrees that Lender and any other Botcower can agres fo extend, modify, forbear or
make any.acrommodations with regard to the terms of this Seeurlty Instrument or the Nots without the
co-signer's consent, . ‘ .

Subject Za_tae. provisions -of Sectlon 18, any Successor in Tnterest of Borrowsr who assumes
Borrower's obligaticus under this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rigate und benefits under this Security Instrument, Borrower shall not be relensed from
Bottower's obligations add-ilability under this Security Instrument unless Lender agrees to such release in
writlng, The covenants and apreements of this Security Instrument shall bind (except as providéd in
Section 20) and benefit the stuctessors and assigns of Lendet, i

14, Loan Charges, Lender may, charge Bortower fees for services performed in connection with
Borrower's .default, for the purpose-of-protecting Lender's interest in the Property and rights under this
Security Tnstramment, Including, but sot mited to; attorasys' fees, property inspection and valuation fecs,
In regard to any other fees, the absence of exnress authority in this Security Instrument to charge a specific
fee to Bortower shall not be construed as a prohibition on the chacging of such fee. Lender may not charge
fees that ary expressly prohibited by this Security fostrument or by Applicable Law. ‘

If the Loan is subject to a law which sets maxisim loan charges, and that law is finally faterpreted so
that the interest or other loan charges collected or to-Ye collected in connection with the Toan exceed the
petinitted limits, then: (a) any such loan charge shall be raduced by the amount necessary to reduce the
charge to the permitted limit; and'(b) any sums already colleetzdd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to riake this refund by reducing the principal
owed under the Note or by making o dirsct payment to Bortower If a refund reduces prineipal, the
reduction will be treated as a pattial prepayment without any ‘nrepayment charge (whether of not &
prepayment charge is provided for under the Note). Bortower's accepiance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Porrawer might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Leader in connection with this Secutity Tnstrument
must be in writing, Any notice to Borrower in connection with this Security Instrumest zhall be decmed to
have been given to Borrower when mailed by fiest class mall or when actually deliveced to Borrower's
notice address if sent by other means, Notice to any otte Bortower shall constitute roticd £5 a1l Borrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Proreity Address
unless Borrower has designated o substitute notice address by notice to Lender, Bortower st promptly
notify Lender of Borrower's change of address, If Lender specifics a procedure for reporting Hortower's
change of address, then Borrowet shall ouly report a change of address through that specified procedure,
There may be only one designated notice address under this Security Tustrument nt any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notlee to Borower. Any notice in
connection with this Security Instument shall not be deemed to have been given to Lender wntit actually
teceived by Lender, IF any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law tequirement will satisfy the cortesponding requirement under this Sceurity
Instrument, ' ‘
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16, Governing Law; Severability; Rules of Construetion, Thi Security Instrument shall be
govetned by tederal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirementts and timitations of
Applicabls Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision ot clauss of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascullne gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singular shiall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action, .

17, Roreower's Copy, Botrower shall be given one copy of the Note and of this Security Instrument,

15 Toanster of the Property or a Heneticial Interest tn Borrower, As used in this Section 18,
"Tnterest in’the Property" means auy legal or beneficial interest in the Property, including, but not limitsd
to, those betiefcial interests transferred in a bond for deed, contract For deed, instaltment sales contract or
escrow agreemaat; the intent of which Is the transfer of title by Borrower at a future date to a purchaser,

If all or any pait of the Property or any Interest in the Property is sold or transferrsd (or if Bortower
is not a uatural perscn zad a bengficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/tuay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exeteised by Lender if ‘such exercise is prohibited by
Applicable Law, ' :

If Lender exercises this optios, Tender shall glve Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with. Section 15
within which Borrower must pay all surie secuted by this Secucity Instrument, I Bocrower fails to pay
these sums prior to the expiration of tlis period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice o1’ ¢emand on Borrower,

19, Borvower's Right to Reiustate After Asceleration, If Bowower meets certain conditions,
Becrower shall have the right to have enforeemest 41 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ot the Property pursuant to Section 22 of this Secutity
Instrument; (b) such other period as Applicable Law muglit specify for the termination of Borrower's tight
to reinstate; or (¢) entry of a judgment enforcing this Seouiity Instrument, Those conditions are that
Borrower: (4) pays Lender all sums which then would be dus under this Security Instrument and the Note
a8 if no aceeleration had occurred; (b) cures any default of any othes cavenants or agreements; (c) pays all
expenges incurred in enforcing this Security Instrument, inctuding, but net limited to, teasonable attorneys'
. fees, property inspection and valuation fees, and other fees incurred e 2ie purpose of protscting Lendet's
interest in the Property and tights wnder this Security Instrument; and (¢ tnes such action as Lender may
reasonably roquire to assure that Lender's interest in the Property andrights under this Security
[nstrument, and Borcower's obligation o pay the sums secured by this Security. Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requirs-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclectzd by Lender; (x)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chéch, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirsmentality or
entity; or (d) Electronic Funds Transfer. Upon relnstatement by Botrowet, this Security Iustriment and
obligations secured hereby shall remain fully effective as if no acceleration had cecurred, However, this
right to reinstate shall not apply in the case of aceeleration under Section 18, :

- 20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intetest in
the Note (together with this Security Instrument) can be sold one or mote times without prior notige to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Petiodic Payments due under the Note and this Security Tnstrument and performs other mortgage losn
setvicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or tmore changes of the Loun Servicer unrelated to a sale of the Note, IF there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the naine and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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réquires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicet other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pwwded by the Note purchaser.

Neither Bortower nor Lendgr may commence, join, or be joined to any judicial action (a8 either an
individual litigant ov the member of & class) that arises from the other party's actions pursuant to this
Security Instryment or that alleges that the other party has breachoed any provision of, or any duty owed by
reason of, this Security Instewment, until such Bortower or Lender has notified the other party (with such
hotice given in cotipliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the glving of such notlce to take corrective action. If
Applicable Law provides a time perfod which must elapse before certain sction can be taken, that time
peried wilLbe deemed to be teasonsble for purposes of this paragraph: The notice of acceleration aud
opportunity 4o sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bortower pursuant to Section 18 shall be deemed to saLLsiy the notlee and oppmtumty to takc wlmtwe
action provigions ¢f Luiz Section 20, X

21, Iazardous Fal'stances, As uged in this Section 20: (a) "Hazardous Substances" are those
substances deflned as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and (he
following substances: gasoline, horosene, other flammable or toxio petroleum products, toxic pesticides
and hetbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or envionmental grotestion; (¢) "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, 4:-defined in Environmental Law; and (d) an "Enviconmental
Condition" means a condition that can cause, couteibute Lo, ot otherwise trigger an BEnvironmental
Cleanup,

Bertower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés, on or in the Property. Borrower shall not do,
for allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
‘Law, (b) which creates an Environmental Condition, ot (¢) which, g+ the presence, use, or telease of a
Hazardous Substance, creates a condition that adversely affects the-vahic of the Property, The preceding
two sentznces shall not apply to the presence, use, or storage on the Traperty of small quantities of
Hazardous Substances that are generally recognized to be approptiate to ngrme! restdential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ji consumer prodycts),

Borrower shall prompily give Lender written notice of (a) any investigation, cluit, demand, lawsuit
ol other action by any governmettal ot regulatory agency or private party lnvolving the Paonerty and any
Hazardous Substatce or Eavironmental Law of which Borrower has actual knowiedee, (b) any
Envitontuental Condition, including but not limited to, any spilling, leaking, discharge, release ox threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardows Sybstance which adversely affects the valug of the Property, If Borrower lcaens, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fiurther covenaat and agree 88 follows:

22, Acceleratlon; Remedies, Lender shall give notice to Dorrower ptior to acceleration following
Borrower's breach of any covenant or agreemont in this Seeurity Instrument (but not prior to
aeceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: ()
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notlce i3 given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or hefore the date specified ta the notice may result in acceleration of the sums secured by
this Seeurlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert In the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may” vequire immediate payment in full of all sums secured by this Security Instyument
without furihe. demand and may foreclose this Security Instrument by judicial proceading, Lender
shall be entitl<d fu eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lia'*ed to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upen/payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall puy any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrumeat, but.only if the fee is paid to a third party for setvices rendered and the
charging of the fee is petmitted uncar Applicable Law,

24, Walver of Homestead, Tn acco'daes with Illinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois o mestead exemption laws,

25, Placement of Collateral Pratection Insuraitee. Unless Borcower provides Lendsr with evidence
of the insurance coverage required by Borrower's agreeineat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borower's collateral, This insurance may, but need
tot, protect Botrower's interests. The coverage that Lender purchases may not pay any claim that
Bortower makes or any claim that i3 made against Borrowei-in conrsaction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as tequired by Borrower's and Lendér's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fasurance, ineluding interest
and any other charges Lender may impose lu conueetion with the placemeri of the insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it

Witngsses:

1 fome : 1122842018 . (Seal)

Matthew Bourbonnais Borsovier

i 8 11/28/2018 . (Seal)

l.isa Bourbonnais ~Barrower

(Beal) {Seal)
~Borrowar ~Bortower
(Seal) (Beal)
-Borrower -Borower
(Seal) Ad (Seal)
-Bowrower -Bottower
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STATE OF ILLINOIS, Cook County ss:

I, m [,(,nd_ MW , a Notary Public in and fot said county and
-ste}tfg do hereby certify thatMattiew Bourbonnais and Lisa Bourbonnais, husband and
wife

personally known to me to be the same person(s) whose nume(s) subscribed to the foregoing instrument,
appeated before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth,

Givenunder my hand and official seal, this 28th dayof  November, 2018

My Commissiza Fanltes:

O FICIAL SEAL"
¥ M TORRES
NOTARY HIBL.C, SIAVE OF JLLINOIS

% Mx Cormmission Exgir% (19/08/2021 |

Aoy

oty Phblic
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Losu origination organization QUicken Loans Inc.
NMLSID 3030

Loan originator  Amber R Leach

NMLSID 1708040
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LOT 10 TOGETHER WITH THE SOUTHWESTERLY 1/2 OF THE 15 FOOT VACATED ALLEY LYING
NORTHEASTERLY OF AND ADJOINING SAID LOT 10 IN WOODRUFE'S ADDITION TO WILMETTE, BEING A
RESUBDIVISION OF LOTS 4 AND 5 IN BLOCK 7 IN WILMETTE VILLAGE IN SECTION 34, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 322 Qak Cirele, Wilmette, 1. 6009 |
Tax Number: 5-34-114-006-0000



