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This Instrument Prepared By:
Melanie Johngon

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE, INC,

4410 N. RAVENSWOOD AVE,
CHICACO, ILLINQIS 60640
Loan Munber: 182379667

— [Spaca Above This Line For Recording Data)

FEA Case No: MORTGAGE

137-9721375-703
MIN: 100196399018955086 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documenit are-defined below and othet words are dafined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usags of words used in this document are also provided in Section 13,

(A) "Sceurity Instrument' means this document, whick-is-dated NOVEMBER 29, 2018 , together
with all Riders to this document.
(B) "Borrower"is RIFAA MUHAMMAD, SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS'"is Mortgage Blectronic Registration Systems, Inc, MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this Security
Instrument, MERS is organized and existing under the laws of Dolaware, and has an address a1 ielephone number
of P, 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-M¥ERS,

(D) "Lender"is GUARANTEED RATE, INC,

Lender is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lendet's address 8 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrowet and dated NOVEMBER 29, 2018 .
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-SIX THOUSAND FIVE HUNDRED
FIFTY-EIGHT AND 00/100 . Dollars (U.5. § 186,558, 00 )

[LLINOIS FHA MORTGAGE - MERS DacMagic EFsmms
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2048 .

(F) “"Property" means the property that is described below under the heading "Transfer of Rights in the Property,
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest,

(H) '"Riders" means all Riders to this Security Instrument that are executed by Botrower, The following Riders aro
to be executed by Borrower [check bax as applicabls]:

] Adjustable Rate Rider (7] Planned Unit Development Rider
[ Condominium Rider [E] Other(s) [specify] Fixed Interest Rate Rider; and
IHDA Mortgage Rider

(D) "Applicable Liav" maans all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules atd crders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associntion Dues, Fees, and Assessments' means all dues, fees, assessments and other charpes
that are imposed on Borrower or ths Property by a condominium assoclation, homeowners assoclation or slmilar
organization,

(K) "Llectronie Funds Transfer" means any, transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i Initiatethrough an electronic terminal, telephonic instrument, corputer, or
magnetic tape so as to order, instruct, or amhoriza a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transic-s,-automated teller machine transactions, transfers itfated by
telephone, wire transfers, and automated clearinghouse fransfers,

(L) "Escrow Items" means those items that are descrioed m Section 3,

(M) 'Miscellaneous Proceeds" means any compensation, ‘setJament, award of damages, o proceeds pald by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ot other taking ot a'l' el any patt of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as te e value and/or condition of the Property.
(N} "Mortgage Insurance™ means insurance protecting Lendor against the noapayment of, or default on, the Loan.
() "Periodic Payment" means the regularly scheduled amount due for (3 prineipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.8,C. §200" ot saq.) and its implementing
regulation, Regulation X (12 C,B,R, Part 1024), as they might be amended from tine te-time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Masttument, "RESPA"
refers to all requirements and restrictions that are imposed in tegard to a "federally related morige peJoan" even if the
Loan does not quallfy as a "federally related mortgage loan" under RESPA,

(Q) "Secretary" means the Secrelaty of the United States Department of Housing and Urban Development or his
designee. ‘

(R} "Successor in Iuterest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under tho Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowet's covenants and agreements under this Secutity
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recarding Jurlsdiction] [Nume of Regording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
AP.N.: 25-09-306-051-0000

which currently hes the address of 431 W 99TH &T
[Street]
CHICAGH ‘ , Uinois 60628 ("Property Address"):
[City] [71p Codg]

TOGETHER WITH all the imbrovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or horeafter a part of the propetty. All replacements and additions shall also be
covered by this Becurity Instrument, All (£'the foregoing is referred to in this Seeurity Instrument as the "Property.”
Borrower understands ind agrees that MEKS hoirls only legal title to the intetests granted by Borrower in this Security
Instrument, but, if necessary to comply with lav ot custom, MERS (as nominee for Iender and Lender' s successors
and assigns) has the right; to sxercise any or all of fiuso interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any sction required of “ender including, but not limited to, releasing and canceling

this Security Instrument, -

BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of
record. Borrower wartants and will defend generally the title to the Priperty against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlona! nszand non-uniform covenants with
limited variations by jurisdiction to constitute a uniforra security instrument coverizg, tenl property,

UNIFORM GOVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shail pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borcovver shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instinent shall
be made in U.S. currency. However, it any eheck or other instrument received by Lender as payment under the Note
or this Security Tnstrument is returned to Lender unpald, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
() cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cheek, provided any such
cheek is drawn upon an jnstitution whose deposits are insured by a federal agency, instrumentality, or entity; or ()
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments ave Insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan cutrent, without waiver of any rights

LINGIS FHA MORTGAGE - MERS T DocMagic CRarms
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curvent. If Borrower does not do so within a reasonable petiod of
time, Lender shall sither apply such funds or return them to Botrower, If not applied earlier, such funds will be
applied to the outstanding princlpal balance under the Note tmmediately prior to foreclosure, No offset ot elaim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

Fitst, to the Mortgage Insurance premiums to be paid by Lender to the Secretaty ot the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, #o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiupis, as requiced;

Third, to Intecess due under the Note,

Fourth, to amoritzslion of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of bay ments, insuranee proceeds, or Miscellaneous Procseds to prineipal dus under the Note
shall not extend or postpons the due date, or changs the amount of the Periodic Payments,

3. Funds for Eserow (25, Borrower shall pay to Lender on the day Petiodio Payments are due under the
Note, until the Note is paid in full ‘s sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other iterns which car attain priority over this Security Instrument as a lien or encumnbrance on the
Property; (b) leasehold payments or grond rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) viartgage Insurance pretiums to be paid by Lender to the Secretary or
the monthly charge by the Secrctary instead ot ine'monthly Mortgage Insurance premiums. These items ars called
"Escrow Items," Al origination or at any time duirig the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, if any, be escrowe: by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless s snder watves Botrower's obligation to pay the Funds
for any or all Eserow Items. Lender may waive Borrower's obiigiion to pay to Lender Funds for any or all Escrow
Iioms at any time, Any such waiver may only be in writing. In the cvenr of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items fer ‘which nayment of Funds has been waived by
Lender and, If Lender requires, shall furnish to Lender receipts evidencing, such nayment within such time period as
Lender may require, Borrower's obligation to make such payments and to pravids reeeipts shall for all purposes be
deemed to be a cavenant and agreement contained tn this Seeurity Instrument, as the jhrase "covenant and agreement”
is used In Section 9, If Borrower is obligated to pay Eserow Tiems divectly, pursuanticawalver, and Botrower fails
to pay the amount due for an Escrow Item, Tender may exercise its rights under Sectton @'and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lenderimay revoke the walver
ag to any or all Escrow [tems at any tine by a notice given in accordance with Section 14 ana, e quch revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under thls &cction 3.

Lender may, al any time, collect and hold Funds in an atmount (a) sufficient to permit Lender to apply the Fuads
at the timo specified under RESPA, and (b) not to exceed the maximum amount a lender can require uiaes RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise In accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, Instrumentality, or
entity (including Lender, if Lender is an Institution whoso doposits are so insured) ot in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement {s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Bortower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up tho shortage in accordance with RESPA, but in no more than 12 monthly payments, I thers is a deficlency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in aceordance with RESPA, but in no more than
12 monthly paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Botrower
any Funds held by Lender, '

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property vaich can attaln priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 2::d Community Association Dues, Fees, and Assessments, if any. To the extent that these items ate
Escrow Items, Borcovrer shall pay them in the manner provided in Section 3, '

Borrower shall prorantly discharge any lien which has priority over this Security Instrument unless Borrower;
() agrees in writing to the payment of the obligation secured by the licn in a manner acoeptable to Leader, but only
80 long as Borrower is perfoiining such agroement; (b) contests the lien in good faith by, or defonds against
enforcement of the lien in, legal sroceedings which in Lendet's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, hut only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines -
that any part of the Property is subject to'a lien which can attaln priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actiors st otth above in this Section 4,

3, Property Insurance, Borrower shall kes) the improvements now existing or hereafier erected on the
Praperty insured against loss by fire, hazards included rvithin the term "extended coverage,” and any other hazards
including, buf not limited to, earthquakes and floods, for-which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and tor 1@ neriods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the terindithe Loan, The insutance carrier providing the
inswrance shall be chosen by Borrower subject to Lender's right to'disepprove Bortower's cholce, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (d) a
one-titme charge for flood zone determination, certification and tracking scrvices; or (b) 4 one-time charge for flood
zong determination and certification services and subsequent charges each tims remappings or similar changes occur
which reasonably might affet such determination or certification, Bortower shail alse ba responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cotnection wilii the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages doseribed above, Lender may obtain isurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particula type or amount
of coverage, Therefors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might/pravide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance vaverage so
obtained might significantly exceed the cost of Insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, ot destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS DocMagic €Farmns
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payes, :

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender, Lender may make
proof of logs If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether ot not the underlying Insurance was tequirex by Lender, shall be applied to restoration
or repair of the Property, if the restoration or tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the ropairs and
restoration in a single payment or in a series of progress paytments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procoeds. Fees for public adjusters, or other third parties,
retained by Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower, [f
the restoration or »<palr is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied o tae sums secured by this Security Insteument, whether or not then due, with the excess, if any, pald
to Borrower, Such irsurince proceeds shall be applied in the order provided for in Section 2.

If Borrower abandana the Property, Lender may file, negotiate and settle any available insurancs claim and
related matters, Tf Borrower duss not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lezder may negotlate and settle the claim, The 30-day period will begin when the notice
is given. In either event, or if Lend.r ncanires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (1) any other of Borrower's rights (other than the right to any refund of
unearned pretniums paid by Borrower) undet all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender tay use the Insurance proceeds either to repair or restore the
Property or to pay amounts unpaid uncer the Noteo: this Security Instrument, whether or not then dus.

6. Occupaney, Borrawer shall occupy, establish, anctise the Property as Borrower' s principal residence within
60 days after the exocution of this Security Instrument anz-shall continue to occupy the Property as Borrower's
prineipal residence for at least one year after the date of occupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extonuating <ircumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Proper.y; Insoections, Botrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comn’it waste on the Property, Botrowet shall
maintain the Property in order to prevent the Property from deteriorating or dseroesing in value due to its condition,
Unless it is determined pursuant to Section 3 that repair ot restoration is not ecenndiisally foasible, Borrower shall
promptly repair the Property If damaged to avold further deterioration or damage. It {asuranes or condemnation
proceeds are pald in connection with damage to the Property, Borrower shall be responsibie for repairing or restoring
the Property only if Lender has released proceeds for such purposcs. Lender may disburse rrovseds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, 7 the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is not relievec of Bortower's
obligation for the completion of such repair or restoration.

[ condemnation proceeds are paid in connection with the taking of the propetty, Lender shall spply such
proceeds to the reduction of the indebtedness under the Note and this Seourity Instrument, first to any delinquent
amounts, and then to payment of principal, Any application of the proceeds to the principal shall not extend or
postpong the dua date of the monthly payments or change the amount of such payments.

Lender or its agent may makoe reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or Inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrowet's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bortower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signiticantly affect Lender's interost in the Property and/or rights under this Security Tnstrument
(such s a proceeding in bankraptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned (he
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by « lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to proteet its interest in the Property and/or tights under this Security Insteument, including its seeured
position in a binxvuptoy proceeding, Securlng the Propetty includes, but is not limited to, entering the Propetty to
make repairs, chage locks, replace or board up doors and windows, deain water from pipes, eliminate building or
other code violatieis b dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lerder does not have to do so and is not under any duty or obligation to do so, Tt is ageeed that
Lender incurs no liability fr.not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become acldlitional debt of Borrower secured by this
Security Instrument, These am uits shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon rotive from Lender to Botrower requesting payment,

If this Security Tnstrument is ou a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, thy Ieasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10, Assignment of Miscellaneous Procecds: Farfeiture, All Miscellaneous Procesds are heraby assigned to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Provecds shall be applied to restoration or repair of the Property,
if the restoration or fepalr fs economically feasible and Lender's security is not lessened. During such repair and
restoration perfod, Lender shall have the right to hold suck Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has besr completed to Lender's satisfactlon, provided that
such inspection shall be undertaken promptly, Lender may pay for the repalrs and restoration in a single disbursement
or in a series of progress paytments as the work is completed. Unless <t agreement is made in writing or Applicable
Law requires interestto be paid on such Miscellaneous Proceeds, Lender shall not bo required to pay Borrower any
interest o earnings on such Miscellaneous Proceeds, If the restoratlon of *érair is not economically feasible or
Lender's seourity would be lessened, the Miscellaneous Proceeds shall be applied toihe sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Sveit Miscellaneous Procesds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaicoas Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the aviess, if any, paid to
Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair masket value of
the Propetty immediately before the partial taking, destruction, or loss in value is equal to or greater thin the amount
of the sums secuted by this Security Tnstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secuved by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amaunt of the sums
secured immediately before the pardial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of 4 partial taking, destruction, or loss in vilue of the Property in which the falr market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

[LLINQIS FHA MORTGAGE - MERS DocMagic €Ranms
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If the Property is abandoned by Botrower, or if] after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice Is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property of to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellansous Proceeds or the party
against whom Borrower has a right of action in regatd to Miscellaneous Proceeds,

Borrower shall be in default if any action ov proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's fnterest in the Property
ot rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
a3 provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
vights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impalrment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscella:icous Proceeds that ate not applied to restoration or tepair of the Property shall bo applied in the
order provided for in Section 2.

11, Borrower.Iiot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatic:of the sums secured by this Security Tnstrument granted by Lender to Borrower or any
Successor in Interest of Bortewer shall not operate to release the liability of Botrower or any Successors in Interest
of Borrower, Lender shall not 3¢ required to commence proceedings against any Successor in Interest of Borrower
or to tefuse to extend time for paym:nt-or otherwise modify amortization of the sums secured by this Scourity
Instrument by reason of atty demand riade by the otiginal Botrower or any Suceessors in Interest of Borrower, Any
forbearance by Lender in exercising any rigat or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Barrower or in amounts less than the amount then
due, shall nat be a waiver of or preclude the exsre'seof any right or remedy.

12, Joint and Several Liability; Co-signers; Huccessors and Assigns Bound, Borrower covenants and agroes
that Borrower' s obligations and liability shall be joint ani sevaral, Howevet, any Borrower who co-signs this Security
Instrument but does not execute the Note (a *co-signet" ): {aVis co-signing this Seeurity Instrument only to mortgage,
grant and convey the co-sighet's interest in the Property under the terms of this Security Insteument; (b) is not
personally obligated to pay the sums secured by this Security laeirument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, forbear or make any accommsdetions with regard to the terms of this Security
Instrument or the Note without the co- signer's consent,

Subject to the provisions of Section 17, any Successor {n Interes. of Borrower who assutmes Borrower's
obligations under this Security Instrument in writing, and is approved by Lendér; shall obtain al! of Borrower's rights
and benefits under this Security Instrument, Borrower shall not b released from Beirower's obligations and liability
under this Security Instrument unless Lender agraes to such release in writing, The & verants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successnia and assigns of Lender,

13, Loan Charges, Lender may charge Botrower fees for services perfortned in conreetinn with Bortower's
detault, for the purpose of protecting Lender's interest n the Property and rights under thiz Sedtrity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fecs, Lender may collect fees and
charges authorized by the Secretary, Lender may not charge fees that are expressly prohibited Ly (his Security
Instrument, or by Applicable Law,

If the Loan is subjeat to a faw which sets maximum loan charges, and that law is finally interpreted so that the
inferest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the chargs to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Botrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, Ifa refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a watver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FFA MORTGAGE - MERS DocMagic GG
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14, Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice (o Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Botrawer shalf constitute notice to all Borrowets unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's changs of address, If Lender specities a
procedure for reporting Borrowet' s change of adldress, then Borrawer shall only report a change of address through
that specified procedute. There may be only ane designated notice address undet this Security Instrument at any one
time, Any notice to Lender shall be given by delivering it or by mailing it by first class mall to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Secutity Instrument shall not be desmed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the eoriesponding requirement under this Security Instrument.

A5 Goverriig Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal Taw and the low of the jurisdiction in which the Property is located,

All rights and rolizations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Appiicaole Law might explicitly or implicitly allow the parties to agtee by contract or it might
be silent, but such silence sngli rot be construed as a prohibition against agroement by contract, In the event that any
provision or clause of this Secrrity Instrument ot the Note conflicts with Applicable Law, such conflict shall not affct
other provisions of this Security Instriment or the Note which can be given effect without the conflicting provision.

As used in this Seeutity Instrumént: £2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gindet; (b words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole dissre:ion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be/giver one copy of the Note and of this Secyrity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borvower, As used in this Section 17, "Interest in
the Propetty" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in o bond for deed, contract for deod; jusiallment sales contract or eserow agreement, the intent
of which is the transfer of title by Borrower at a future dateto'a nurchaser,

I all or any part of the Property or any Interest in the Propérty is sold or transferred (or if Borrower is not a
tatural person and a beneflcal interest in Borrower is sold or trans{eried) without Lender' s priot written consent,
lender may require immediate payment in full of all sums secured byitis Seeurity Instrument, However, this option
shall not be exercised by Lender if such exetcise is prohibited by Applicasle Law,

If Lender exercises this option, Lender shall give Botrower notice of azeicration, The notice shall provide a
petiod of nat less than 30 days from (he date the notice is giveri in accordance wiili Séetion 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these surds prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witkout further notice or demand
on Borrower,

18. Borrower's Right to Relnstate After Acceleration, If Borrower meets certaln consdiions. Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (1) pays Leénderall sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) Curec any default
of any other covenants ot agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' foes, property inspection and valuation fees, and other foos incurred for the
purpose of protecting Lender's tnterest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sscured by this Security Instrument, shall continue unchanged,
However, Lender is not required to reinstate ift () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) reinstatement will preclude foreclosure on different grounds in the future, or (ili) relnstatement will
adversely affect the priority of the lien croated by this Security Instrument, Lender may require that Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (4) cash; (b)
money ordet; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check fs deawn

[LLINQIS FHA MORTGAGE - MERS DocMagic EFarms
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of aceeleration
under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in & change in the entity (kmown as the "Loan Servieet™) that collects Perfodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Noto, this Security
Instrument, and Apploable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conngction with a notice of transfer of servicing, [f the Note is sold and thereafter
the Loan is servicrd by a Loan Servicer other than the purchaser of the Note, the mortgage loan servieing obligations
to Borrower will *emain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20, Borrower Mot Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reitmburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agteed.
Borrower acknowledges and ~grees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Levder, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to-do so by Applicable Law,

21. Hazardous Substances, Asused inthis Section21: (a) "Hazardous Substances" arethose substances defined
as toxic or hazardous substances, pollutan's, of wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petraleurd products, toxic pesticides and herbicides, volatils solvents, materials
containing asbestos ot formaldehyde, and radioactivs riaterials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located ihat rolate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response aciion, remmedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conaliie:™, means a condition that can cause, contribute to, or
otherwise trigger an Fnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, dispeszi, storage, or release of any Hazardous Substances,
or threatet: to release any Hazardous Substances, on or in the Property, Botrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of eiy Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, ot rel(ase of a Hazardous Substance, creates d
condition that adversely affects the value of' the Property. The preceding two sedit-uises shall not apply to the presence,
use, or storage on the Property of small quantities of FHazardous Substances b2l are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (includirg, but not limited to, hazardous
substances in consumer products).

Borrowsr shall promptly give Lender written notice of (a) any investigation, ¢laim, demdid, lawsuit ot other
action by any governmental or regulatory agency ot private party involving the Property and any Zt#zardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition; including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substarice, aud (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Bortawer leatns, or is notlfied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

ILLINOIS FHA MORTGAGE - MERS DocMayic €Farms
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and () that failare (o cure the default on or before the dato specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the date specified
tn the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument w'thout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled #5-collect all expenses incurred in parsuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upor payment of all suins secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower stiail pay any recordation costs, Lender may charge Botrowet a fee for releasing this Security
Instrument, but only if the te 1 paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Ilomestead, 11 ascordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois horuestead exemption laws. '

25, Placement of Collateral Protiction Insurance, Unless Bortower provides Lender with evidence of the
Ingurance coverage required by Borrower's ugriement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's Interests in Borrowdt' s ¢collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may 1ot pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Bor{ower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bortwwer has obtained insurance as required by Borrower's and
Lender's agroement, If Lendet purchases insurance for the <oiateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendermay impose Jn connection with the placement of the
insurance, until the effective date of the cancellation or expiration of tie insurance, The costs of the insurance may
be added to Borrower's total outstanding balance ot obligation, The custs of the insurance may be more than the cost
of insurance Borrower may be able to obtaln on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the tertus and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

(Seal) Seal
<Bortower -Borz('owex)*
(Scal) (Seal)
~Botrrower -Borrower
(), {Seal) (Seal)
<Borrower -Barrower

iiess: Witness:
— e
—
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[8pace Below This Line For Acknowledgment]

) 88,

County of Cook )

I \_QZ/( A NN M certify that

(here give lihe of officer and his official title)
RIFAA MUHAMMAD , & ,{Lmy/e, LW

(name of grantor, aud if acknowledged by the spouse, his ar her name, and add “his or her spouse")

personally khown to me to he'iiie sume person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (ber or thei7 free and voluntary act, for the uses and purposes therein set forth.,

[)ate_d: /I, c;-’g / / (]/

. ,Jémwij

Signature of officer)

TN TR 530 0Tt P, 20 N0 1 e e TR e 2
e o b U T L P P P B

R
;? Noﬁﬁ?ﬁ?ﬁuauc.smra OF ILLNOIS &
L

4

MY COMMISSION EXPIRES07/28120 &
NI APAINT PP PNIPPAAT

Loan Originator: Teresa Jimenez, NMLSR ID 232924
Loan Originator Organization: Guarantesd Rate, Ing, NMLSR ID 2611

ILLINQIS FHA MORTGAGE - MERS DocMayic €Rartns
ILMTGZ2.FHA 04/28/17 Fage 13 of 13 www, docmagic.com




1833910017 Page: 15 of 18

UNOFFICIAL COPY

EXHIBIT "A"

LOT 14 (EXCEPT THE WEST 31 FEET THEREOF) AND THE WEST 14 FERT OF LOT 15 AND
THE NORTH 1/2 OF THE VACATED ALLEY LYING SOUTH OF AND ADJOINING LOT 14
(EXCEPT THE WEST 3! FEET THEREQF) AND THE WEST 14 FEET OF LOT 15 INBLOCK 1 IN
HARTRICH'S RESUBDIVISION OF BLOCKS 1 AND 2 IN FERNWOOD PARK SUBDIVISION OF
THE EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 431 % 99th St, Chicago, 11 60628
Tax Numbet; 25-09-306-051-0000
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Lean Nunber: 182379667
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-9721375-703
Date: NOVEMBER 29, 2018
Lender: GUARANTEED RATE, INC,

Borrower: RIFAA MUHAMMAD

THIS FL¥XED INTEREST RATE RIDER is made this  29th day of NOVEMBER, 2018
and is Incoiprraed into and shall be deemed to amend and supplement the Mortgage (the "Security
Instryment") of tho same date given by the undersigned (the "Borrowet") to secure Borrowet's note (the
"Note"} of even daietiorewlth, to GUARANTEED RATE, INC,

(the "Lender"), covering the Property
described in the Security Instrument and located at;

431 W 99TH 8T, CHICACO, ILLINOIYS 60628
[Property Address]

ADDITIONAL COVENANTS, i atilition to the covenants and agreements made in the Security
Instrument, Borvower and Lender furtiie: ¢ovenant and agree as follows:

Notwithstanding anything to the contrary set forth in-the Security Instrument, Borrower and Lender hereby
agree to the tollowing: . ~

Borrower owes Lender the principal sum of ONE HUNURER BEIGHTY-SIX THOUSAND FIVE
HUNDRED FIFLY-EIGHT AND 00/100 Dollars (.S, § 185,558.00 )
at the rate of 5,625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid ¢avenants cotitained in this Pixed
Interest Rate Rider,

AW Seal /) (Seal)

(Seal)
RIphA womanfpo T Horover ' -Botrower

{Seal) - (Scal)
~Botrowet ~Borrower
(Seal) (Scal)
-Borrower -Borrower

(LLINOIS FHA FIXED [NTEREST RATE RIDER DocMagic €frmns
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR
THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN, DO NQT

SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS,

RIDER TO MCKTGAGE BY AND BETWEEN THE

RIFAA MUHAMMAY

x (THE “MORTGAGOR(3)")
AND
Guaranteed Rate, Inc (THE “LENDER")

* The Mortgagor 1s executing simultaneously herewiii that certain mortgage, dated

Navember 29, 2018

(the "Becurity Instrument") to secuire a loan (the "Loan") made 'y

Guaranteed Rate, Inc (The "LENDER")

ity the amount of § 186,558 to the Mortgagor, evidenced by a note /the "NOTE") of even date
herewith. It is expected that the Loan will be purchased or secutitized by the Illinots Flousing Development
Authority (the "Authority”). It is a condition of the making of the Loan that the Moiigagor execute this
Rider, In consideration of the respective covenants of the parties contained in the Security Tistiument, and
for other good and valuable consideration, the recelpt, adequacy and suffictency of ‘Which are
acknowledged, Mottgagot and Lender further mutually agres as follows:

1. Therightsand abligations of the parties to the Security Instrument and the Note are expressly
mads subject to this Rider, In the event of any contlict between the provisions of this Rider

ard] the provistons of the Security Instrament and the Note, the provisions of this Rider shall
control,

HO-G08.1
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Notwithstanding the provistons of Paragraph 5 of the Secutity Instrument, the Mortgagor
agrees that the Lendet or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor sells, rents or falls to occupy the property described in the Security Instrument as
his or het permanent and primary residence; or (b) the statements made by the Martgagor
in the Affidavit of Buyer (Illinols Housing Development Authority Form MP-6A) ate not
true, complete and cotrect, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
of fact contained in the Affidavit of Buyer are necessaty conditions for the granting of the
Loars

The provisiuns of, this Rider shall apply and be effective only at such times ag the Au thority
securitizes yoar loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitize o rurchase the Securlly Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Ride: shall no longer apply or be effective, and this Rider shall be

detached from the Security Ingirgapent,
TGAGOR(S)
Fod
o ?%(‘@t( / M
74 e

: -
RIFAS MUHAMMAD

ILLINOIS HOUSING
DEVELOPMENT AUTHORITY

HO-008.1
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