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COLLATERAL ASSIGNMENT OF CONTRACTS, PLANS. PERMITS, & APPROVALS

THIS ASSIGNMENT made by Browning Builders, Jne., 2 linois Corporation having its principal place of
business at 176 Jouth State Street PO Box 348, Maphattan, 1. 60442 (" Assignor") and Lima One Capétal, L1C, a
Georgia Limited Lisbility Company at its principal place of business at 201 East McBee Awvenue Suite 300
Greenville, SC 29405 ("Assignee").

WITNESSETH

FOR VALUE RECEIVED, Assionor hereby grants, transfers and assigns to Assignee, and grants to Assignee
a security interest in, pursuant.fa the terms set forth herein, all agreements, contracts and contract rights
between Assignor and any and al soriractors, subcontractors and/or material suppliers, and all plans, permits,
licenses and approvals in connection with-iiz constriction, renovation, development and improvement of the real
property located at 16935 Glen Oaks Drive, Country Club Hills, IL, 60478 described in SCHEDULE A attached
hereto and made a part hereof, and any impioviments thereon (the "Premises") and which agreements, contracts,
contract rights, plans, permits, licenses and applovale (the "Assigned Agreements") are now in existence or which
may be created in the future during the term of this /¢ signment, whether or not recorded, including but not limited to
those listed on SCHEDULE B attached hereto and mad< a part hereof, and together with all the right, power and
authority of Assignor to alter, modify or change, or termiuate 2y terms thereof or to release any party thereto from
the obligation or condition thereof; for the purpose of secuiiny fa) payment of all sums now or at any time hereafter
due Assignee as evidenced by a certain Commercial Non-Revalyimg Line of Credit Promissory Note executed by
Assignor, of even date herewith, in the amount of up to ONE HUNDF.¢% ONE THOUSAND ONE HUNDRED SIXTY
AND 60/108 Dollars ($101,160.00) including any extensions or reneyvals thereof (the "Note") and secured by a
certain Open-End Commercial Deed to Secure Debt, Security Agreement, and Fixdure Filing from Assignor to
Assignee of the Premises of even date herewith (the "Mortgage™); and (b) perforimance and discharge of each and
every obligation, covenant, and agreement contained herein and in the Mortgage «nd the Note.

Assignorand Assignee further agree as follows:
1. Performance of Agreements.

(2) Assignor will fulfill or perform each and every condition and covenant of any Assigned Agirement to be
fulfifled or performed by Assignor, give prompt notice to Assignee of any notice of defaull by)Assignor
under any Assigned Agreement received by Assignor together with a complete copy of any suchirictise, and
at the sole cost and expense of Assignor, enforce, short of termination of any Assigned Agreement, the
performance or observance of each and every covenant and condition of the Assigned Agreements by the
contracting party to be performed or observed.

(b) Assignor shall not alter, modify, or change any Assignment Agreement or terminate the term thereof or
accept a surrender thereof, or cancel any Assigned Agreement or waiver or release any party from the
performance or observance by said party of any obligations or

" Gonditions thereof, oranficipate any rents or other payrents payable to Assignor under any ofthe Assignéd” ™
Agreements, without the prior written consent of Assignee, which consent shall not be unreasonably
withheld, conditioned, or delayed.

2. Indemmification. Assignee shall not be obligated to perform or discharge any obligation under any
Assigned Agreement or under, or by reason of, this Assignment, and Assignor hereby agrees to indemnify Assignee
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against, and hold it harmless from, any and all kability, loss or damage which it may incur under any Assigned
Agreement or under, or by reason of, this Assignment and of and from any and alf claims and demands whatsoever
which may be asserted against it by reason of any alleged obligation or undertaking on its part to perform or
discharge under any of the terms of the Assigned Agreements. Should Assignee incur any such liability, loss or
damage under any Assigned Agreement or under, or by reason of, this Assignment, or in defense against any
such claims or demands, the amount thereof, including costs, expenses and reasonable attomeys' fees, together
with interest thereon at the defaulf rate set forth in the Note, shall be secured hereby and by the Mortgage, and
Assignor shall reimburse Assignee therefor immediately upon demand.

3. Assignee’s Performance of Agreements. Should Assignor fail to make any payment, do any act or refrain
from any act which this Assignment requires, then Assignee may (but shall not be obligated to) make such
payment or do.ot prevent such act in such a manner and to such extent as Assignee may reasonably deem
necessary o advisable to protect the security provided hereby, which rights of Assignee shall specifically include,
without limitatio, the right to appear in and defend any action or proceeding purporting to affect the security
hereof and the rights or powers of Assignee hereunder, and also the right to perform and discharge Assignor's
obligations, covenaris. zonditions, duties and agreements contained in any Assigned Agreement. Assignor shall,
immediately upon demaitd; reimburse Assignee for any and all cost or expense incurred by Assignee in connection
with the foregoing rights and privileges, including without limitation reasonable attomneys’ fees, and until such
sums shall have been paid, the zwount thereof, together with interest thercon at the default rate set forth in the
Note, shall be secured hereby and by the Mortgage.

4. Representations and Warranties, ‘Assignor represents and warrants that:

a. Assignor has not executed any privr-cssignment or pledged of any of its rights, nor are its rights
encumbered with respect to any of the Alszigned Agreements, except as they are encumbered by the
Mortgage and herein;

b. Assignorhas full and lawfulright, powerand aunority to assign the Assigned
Agreements;

c. All Assigned Agreements are valid and enforceable and wumodified, and no party to the Assigned
Agreements is in default thereunder;

d. Assignor has performed all of Assignor's obligations under each of tie
Assigned Agreements required on its part to be performed as ofthe date Leisof

e. As of the date hereof] there exists no event, condition, or occurrence whica constitutes, or which with
notice and/or the passage of time would constitute, a breach of or defanlt under any terms and condition of
any of the Assigned Agreements; and

f Assignor shall not do any act which would destroy or impair the security to Lender of this Assignment.

5. Assignor’s Rights Prior to Default. So long as there is no default in the payment of any indsbtzdness
secured hereby or in the performance of any obligation, covenant or agreement herein or in the Note or the Mortgage
orany other instrement securing said indebtedness, Assignor shall have the right to exercise or enforce, or seek
to exercise or enforce, all rights, powers, privileges, authorizations and benefits under or pursuant to the Assigned
Agreements.

6. Successors and Assigns. In addition to all other rights Assignee may have at law or equity, Assignee may

- - = —as8ign jis-rights- hereunder to-any subsequent-holderof the Note. This Assignment shall be binding-on Assignor o wrrme e

and its successors, legal representatives, and assigns and shall inure to the benefit of Assignee, its successors, and
assigus.

7. Release of Mortgage. Upon the payment in full of all indebtedness secured hereby, as evidenced by the
recording or filing of a full release of the mortgage executed by the then holder of the Mortgage, this Assignment
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shall become and be void and of no effect.

8. Miscellaneous. Assignee may take or release other security, may release any party primarily or secondarily
liable for any indebtedness secured hereby, may grant extensions, renewals orindulgences with respect to
such indebtedness, and may apply any other security therefore held by it to the satisfaction of such indebtedness
without prejudice to any of its rights hereunder. Nothing herein contained and no act done or omitted by Assignee,
pursuant to the powers and rights granted it herein, shall be deemed to be a waiver by Assignee of its rights and
remedies hereunder or under the Note and the Mortgage, but this Assignment is made and accepted without
prejudice to any of the rights and remedies possessed by Assignee under the terms thereof The right of
Assignee to collect said indebtedness and to enforce any other security therefore held by it may be exercised by
Assignee either prior to, sinmltaneously with, or subsequent to, any action taken by & hereunder. Any failure by
Assignee 1o ipsist upon the strict performance by Assignor of any of the terms and provisions hereof shall not be
deemed a waive. of any of the terms and provisions hereof, and Assignee may thereafter insist upon strict
performance. This Acsignment shall be binding on Assignor and its successors and assigns and shall inure to the
benefit of Assignez-ard its successors and assigns. This Assignment may not be changed orally, but only by an
agreement in writing <o signed by the party or parties against whom enforcement or any waiver, change,
modification or discharge is sGught.

9. Headings. The descripiive headings of the several sections of this Agreement are inserted for convenience
only and shall not be deemed to affi'ct the meaning or construction of any ofthe provisions hereof.

10. Jurisdiction. AT LENDER’S (ELECTION, TO BE ENTERED IN ITS SOLEDISCRETION, ANY
LEGAL SUIT, ACTION OR PROCEEDE<( 2 GAINST BORROWER OR LENDER ARISING OUT OF OR
RELATING TO THIS AGREEMENT OR THI CTHER LOAN DOCUMENTS SHALL BE INSTIEUTED IN ANY
FEDERAL OR STATE COURT IN SOUTH CARGLZYA, AND BORROWER WAIVES ANY OBJECTION WHICH
IT MAY NOW OR HEREAFTER HAVE TO THE LAVING OF VENUE OF ANY SUCH SUIT, ACTION OR
PROCEEDING, AND HEREBY IRREVOCABLY SUBMS TO THE JURISDICTION OF ANY SUCH COURT IN
ANY STIT, ACTION OR PROCEEDING.

[Signatures Commence on vey: Page]
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IN WITNESS WHEREOF, Assignor hag caused this Assignment to be executed on December 5, 2018.

Browning Builders, Jue.

By: MW/?W % Date: [or?g’/?

Katherine P Denny, President”
State of ILLINOIS

County of __W[ LL

On this, the Sth day of [cimber, 2018 beforeme | RICIA K. MEINER, personally appeared, Katherine P
Denny, President of Browring Zuilders, Inc. known to me, or satisfactorily proven to be the person whose name
subscribed to the within insttarsent, and acknowledged that they executed the same for the purposes therein
contained.

In witness whereof, I hereunto set nry hind and official seals.

4 ik 5
TRICIA K. MEINER % Print Nare
Notary Public, State of Hlinois ¢ JULY 24 2020
My Commission Expiros 7-24-20 ¢ ;

My Commission Fxpies
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EXHIBIT A

Order No.: QC18031200

For APN/Parcel ID(s): 28-26-120-050-0000
For Tax Map ID(s):  28-26-120-050-0000

LOT 18 AND'THZ WESTERLY 10 FEET OF LOT 17 IN J. H. MERRION'S SECOND NGB HILL
ADDITION TO CSUNTRY CLUB HILLS, A RESUBDIVISION OF CERTAIN LOTS AND VACATED
STREETS IN J. E. MERRION'S COUNTRY CLUB HILLS SIXTH ADDITION AND OF LOTS "B" INJ. E.
MERRION'S NOB HiLl. ADDITION TO COUNTRY CLUB HILLS, ALL IN THE WEST 3/4 OF THE
NORTHWEST QUARTEE. OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
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SCHIDULEB

reements. Contracts, Contract Rights, Plans, Permits, Licenses and Anprovals

1. Allagreements with respect to architectural and engineering services for the improvements to the
Premises;

2. Allbonds securing payment and performance of Assignor’s improvements to the Premises;

3. Allof Assignor’s contracts, now existing or hereafter entered into, for the fumishing of supplies, materials, labors,
or services (including professional services) for the construction of the improvements to the Premises;

4. All peinite, licenses, and other certificates, now held or hereafter acquired by Assignor, refating to the
construction ard operation of the improvements to the Premises; and

5. Allplans and specifications (including site plans) relating to the construction and operating of the improvements
to the Premises.




