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ASSIGNMENT OF RENTS

as of -
THIS ASSIGNMENT OF RENTS dated ‘sev=mber 5, 2013, is made and executsd between LPREV LLC, AN
ILLINOIS. LIMITED LIARIITY COMPANY, whose address Is 1435 W LILL AVE, CHICAGO, IL 605614-2018
{referred to below as “Grantor”} and CENT.EF BANK, whose address is 600 East 84th Avenue, Merriltvills, IN
45410 (referred to below as "Lender™).

ASSIGNMENT. For valuzgbie consideralion, Grantor hei eYy assigns, grants a continuing security interest in, and
conveys o Lender all of Grantor's right, titie, and [nterest in and to the Renis from the following described
Property located in COOK County, State of iliincis:

LOT 34 IN PHILLIP'S SUBDIVISION OF THE EAST 29252 FEET (EXCEFT THE SOUTH 224 FEET) OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTIUM T2, TOWNSHIP 37 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, (L LINOIS IN ACCORDANCE WITH PLAT OF
CERTIFICATE OF CORRECTION THEREOF FILED AS DOCUMANT NUMBER 85533, IN COOK COUNTY,
ILLINOIS.

The Pro_i:erty or its address is commonly known a8 13537 S AVENUL: L, CHICAGO, IL 60633. The Property
fax identification number Is 26-32-307-013-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Asslgnmeni-sesurss all obligaticns, debts and
habifides, plus interest thereon, of either Grantar or Borrower to Lender, or any ra= or more of them, as well as
afl claims by Lender ageainst Borrower and Grantor or any one or more of them  whether now existing or
hereafier arising, whether related or unrelated to the purposs of the Note, whelhay voluntary or otherwise,
whether due of not due, direst or indirest, determined or undetermined, absclute vr crifingent, liquidated or
unfiquidated, whether Borrower or Grantor may be liable individually or Jointly with others, v hether obligaled as
guarantor, surety, accommodation party or otherwise, and whether recovery upon suul saarunis may be or
hereafter may become baed by any statute of limitations, and whether the obiigation o regey such amounts
may be or heregfier may become ctherwise unenforceable.

FUTURE ADVANCES. In addition to the Nate, this Assignment secures all future advances maar, b Lender to
Borrower or Grantor whether or not the advances are made pursuant io a commitment. Specifically, without
Timitation, this Assignment secures, in addition to the amounts specified in the Note, all future amounis Lender
in Hs discretion may loan 1o Borrower or Grantor, together with all interest thereon; however, in no event shall
such future advances {excluding interest) exceed in the aggregats $180,000.00.

THIS ASSIGNMENT 1S GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS CF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS: .

GRANTOR'S WAIVERS. Granior waives all rights or defenses arising by reason of any “one action™ or
*anti-deficiency™ law, or any other law which may prevent Lerider from bringing any action :_agafnst G:amor,
inciuding & claim for deficlency 1o the exiert { ender is otherwise entitled to a claim for deficiency, b_e-ore or
zfier Lenders commencement or comgletion of any foreclosure action, either judicislly or by exercise of a
power of sale.

EORROWER'S WAIVERS AND RESPONSIBILITIES. lLender need not tell Borrower about any action or inactfan
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and ?eepfng
informed about the Property, Borower waives any defenses that may arise because of any action or inaction
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_of Lender, including without [imitafion any failure of Lender to realize upon the Properly, or any delay by Lender
in realizing upon the Property. Borrower agrees 1o remein Hable under the Note with Lender no malter what
action Lender takes or fails to take under this Assignment

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall sirictly
perform all of Grantor's obligations under this Assignment. Unless and untll bender exercises its Hight to coltect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and cellect the Rents, provided that the
granting of the right 1o collect the Rents shall not consitute Lender's consent to the use of cash collateral in a
bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thai:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims 'except as disclosed to and accepied try Lender in writing.

Right tc Assinn. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents 1o Lender.

Ne Prior Assigirient. Grantor has not previously assighed or conveyed the Hents io any other person by
any Instrument'nove i force.

No Further Transfes: Gaantor will not sell, assign, enc:umk-:;er, or ctherwise dispose of any of Grantors
rights in the Rents excernt s provided in this Assignment.

LENDER'S RIGHT TG RECSIVE AND COLLECT RENTS. lLender shall have the right at any time, and even
though no default shall have oucuted under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the followling rigits, powers and authority:

Notice to Tenants, Lender may send irotices to any and all tenants of the Property advising them of this
- Assignment and directing ail Rents 1 bepaid directly to Lender or Lender's agent.

Enter the Property. Lender may énicr'rpon and take possession of the Properiy; demand, coliect and
receive from the tenants or from any othot wersons liable therefor, all of the Rents; institute and carry on all
legal -proceedings necessary for the protecton of the Properly, including such procéedings as may be
necessary to recover possession of the Property, colisct the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the(Priperty to maintain the Properiy and keep the same in
repair: to pay the costs thereof and of all services of ‘all employees. including their equipment, and of all
continuing costs and expenses of maintaining the Propzrly in proper repalr and condition, and also to pay
all taxes, assessments and water utiities, and the premiums 41 fire and cther insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to eeciie znd comply with the iaws of the
State of Biinols and alse all other laws, rules, orders, ordinances end raruiremments of all other govemmental
agencies affeciing the Property.

tcase the Property. Lender may rent or lease the whole or any part ofiive-Property for such term or lerms
and on such conditions as Lendsr may deem appropriate.

Empfoy Agents. Lefider may sngage such agent o agents as Lender may ((zem appropriale, either in
Lender's name or in Granior's name, to rent axd manage the Properly. ir cluding the coliecifon and
application of Rents.

Gther Acts. Llender may do all such other things and acts with respect io the Torary as Lender may
deem appropriate and may act exclusively and solely in the place and sfead of Granio! #nd to have all of
the powers of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall hot be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed bne or more of the foregcing acts or things shzall not requiic Lender to do
any other specific act or thing.

APPLICATION OF HENTS. All costs and expenses incuived by Lender in connection with the Properly shatt be
for Grantor's account and Lender may pay such costs ard expenses from the Rents. Llender, in itz :s,ole
discretion, shall determine the application of any and all Rents received by it; however, any such Renis received
by Lendsr which are not applied 1o such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not relmbursed from the Rents shall become a part of
the Indebtedness secured by this Assigrnment, arnd shall be payable on demand, with interest at the Note rate
from date of expenditure untll paid.

FULL PERFORMANCE. If Grantor pays al of the Indebledness when due and otherwise peoiforms ali the
obligations imposed upon Grantor unger this Assignment, the Note, and the Relzted Documents, Lendi?r shall
execite and deliver to Grantor a sultabls satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in _ihe Rents and the Property. ANy
terminaticn fee required by law shall be paid by Grantor, I permitited by applicable law.

REINSTATEMENT OF SECURHY INTEREST. If payment is made by Borrower, w?ee’sh_er valuniarily or
otherwise, or by guarantor or by any third party, on the Indebtedriess and thereafter Lender is forced to remit
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the amount of that payment (A} to Borrowers trustes in bankrupicy or to any similar person under any
{ederal or state bankrupicy lavwr or law for the relief of debiors, {B} by reascn of any judgment, decree or order
of any court or administrative body having juwisdiction over Lender or any of Lasnders properly, or (C} by
reason of any seltlement or compromise of any claim made by Lender with any claimant (including without
limitation_Borrower), the Indebledness shall be considered unpaid for the purpcse of enforcement of this
Assignment and this Assighment shall continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of titis Assignment or of ahy note or other instrument or agreement
evidencing the Indsebiedness and the Property will continue to secute the amourit repaid or recovered to the
same extent as if that amount never had been criginally recsived by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the indebtedness orto this Assignment.

LENDER'S EXPENDITURES. If any action or procesding is commenced that would materialy affect Lenders
interest in the Property or if Grantor fails to comply with any provision of this Assignmert or any Related
Documents, including but not limited to Grantor's failure o discharge or pay when due any amounts Grantor is
required to distharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall nut Lo obligated to) take any acton that Lender deems appropriate, including but not limited to
discharging or puying all taxes, liens, security Interests, encumbrances and other claims, at any time levied or
placed on the Rerts o1 the Property and paying all costs for msuring, maimaining and preserving the Properiy.
All such expenditures incurred or pald by Lender for such purposes will then bear Interest at the rate charged
under the Note ffom-irs date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a pur . of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B)
be zdded 1o the balance of the Note and be apporiicied among and be payable with any instaliment payments
to become due during efther (11 the term of any applicable insurance poficy; or {2} the remaining term of the
Note: or (C} bs ireated as a balioon payment which Will be due and payable at the Noie's matunty. The
Assignment ziso will secure payriert ~f these amounts. Such right shall be in addiiion to ali other rights and
remedies e which Lender may be enitied upon Default.

DEFAULT. Each of the following, it Londer's option, shall constitute an Event of Default under this
Assignment:

Payment Defauit. Borrower fails to maxs ruyy payment when due under the Indsbtednoss.

Other Defaulis. Borower or Grantor faws’ o comply with or to perform any cther term, obiigation,
covenant or condition contalned In this Assigimert or in any of the Related Documents or to comply with
or to perform any termn, obligation, covenant or condition contained In any other agreeimernt between Lender
and Beorrower or Grantor.

Default on Other Payments. Failure of Grantor withiiiine time required by this Assignment {o make any
payment for taxes or Insurance, or any other payment pucossary 1o prevent filing of or to sifect discharge
of any lien.

Detault in Favor of Third Parties. Berrower, any guarantor o7 (irzntor defaults under any foan, extension of
credit, security agreement, purchase or salés agreement, ¢ any cther agreement, in Tavor of any other
creditor or person that may matedally aifect any of Borrower's, (any guaranicrs or Grantor's propetty or
ability to perform their respective cbligations under this Assignmentor.any of the Relaizd Documents.

False Statements. Any warranty, representation of staternent made o Jurnishied fo Lender by Bomrgwer or
Grantor or on Borrower's or Grantor's behaif under this Assignment or ‘ne Aslated Documents is false or
misleading in any material respect, either now or at the time made of 1urrushad or becomes false or
misteading at any time thereafter.

Defective Cojlateralization. This Assignment or any of the Relaled Documents ceast= (o be in full force and
effect (Includirg faflure of any collateral document 1o create a valid and perfected sec ity interest or lien)
at any time and for any reason.

Death or Insolvency. The dissoiution of Grantor's {regardless of whether eleciion to codiiar= is made), any
member withdraws from the limited liability company, or any other termination of Borrover's or Grantor's
existence as a going business or the death of any member, the nsolvency of Bo_rrower i Cyrantor, the
appointment of a receiver for any pait of Borrower's or Grantor's property, any assg:;nment Tor the bensfit
of creditors, any type of creditor workout, or the commancement of any proceeding urider any bankrupicy
or insolvenicy laws by or against Bormower or Girantor.

ereditor oF Forfeiture Proceedings. Commencement of joreclosure or forfeiture proceedings, whether by
judiciai proceeding, self-heip, repossession or any other method, by any creditor of Borrower or (_Ssrantcr or
by any governmenital agency againist the Rents or any property secuiing the Indgzbt‘edness. This includes a
garnishment of any of Borrowers or Granior's accounts; mclucimg deposit accounts, with Lender.
However, this Event of Defauit shall riot apply if there is a good faith dispute by Borrower or_Grarjtgr as 1o
the validity or reasonableness of the claim which is the basis of the ‘d’egitor or forfeiture pr_oceedmg anq _sf
Borrower or Crarntor gives Lender written notice of the credilor or forferr-me pmceeding and deposiis with
Lender monies or a surety bond for ihe creditor or forfeifure proceeding, in an amount determined by
Lender, in #s sole discretion, as being an adequate reserve or bond for the dispute.

Praperly Damage or Loss. The Propeily Is Iost, stolen, substantially damaged, sold, or borrowsd against

ot < cedi i} b yantor of any of
Events Affecting Guaranior. Any of the preceding events occurs with reapect to"any Giugr: O

the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the | ndebtedness.
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Adverse Change. A materfal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indsbtedness is impaired.

Insecurity. Lender In good faith bekeves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafler, Lender may exercise ahy one or more of the foilowing rights and remedies, in addiion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebiledness immediately due and payable, including any prepayment penalfy that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Berrower or Granior, 1o take possession of the
Property and collect thie Rents, including amounts past due and unpald, and apply the net proceeds, over
and zbove '.ender's costs, against the Indebledness. In furtherance of this right, Lender shall have all the
rights pre'ddoed for in the Lender's Right to Receive and Collect Rents Section, above. [f the Renis are
collected by Lender, then Grantor irevocalsy designates Lender as Granior's attorney-in-fact to endorse
instruments/rezcived in payment thereof In the name of Grantor and to nagotiate the same and collect the
proceeds. Pavr.ents by tenanis or other users to Lender in response to Lender’s demand shall satisfy the
obligations for vinicn the payments are made, whether or not any proper grourds for the demand existed.
Lender may exsroisr, &5 rights under this subparagraph either in person, by agent, or through a recelver.

RMortgagee in Possession  Lender shall have the right to be placed as morigagee in possession or to have a
recelver appointed to ke rossession of all of any part of the Properly, with the power o protect and
preserve the Property, 1o cperate the Property preceding foreclosure ar sale, and o coliect the Renis from
the Property and apply the prcesds, over and abovs the cost of the recaivership, against the indebtedness.
The merigagee In possession ol raceiver may serve without bond if permitted by law. Lenders right to the
appointment of a receiver shad erisv whether or not the appareni value of the Properly exceeds the
indebtedness by a substantial amornt. Employiment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all ot er dohts and remedies provided in this Assignment or the Nols or
by lzw.

Election of Remedies. Election by Lender 1o prusue any remedy shall hot exclude pursuit of any other
remedy, and an election fo make expenditures or to teks action to perform an obligation of Grantor under
ihis Assignment, after Grarnitor's failute to perform:, onall not affect Lender's right to deglare a defauit and
exercise s remedies. .

Attorneys® Fees; Expenses. H Lender institutes any sd4% ur action to enforce any of the terms of this
Assignmeni, Lender shall be eniitled o regover such sur. as the court may adjudge reasonasble as
attorneys® fees at trial and upon any appeal. Whether or riol @/ iv.court action is involved, and to the extent
not prohibited by law, all reasenable expenses Lender iIncursnat inl_ender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rue from the date of the expenditure
untii repaid. Expenses covered by this paragraph include, without lindation, howevar subject 1o any limis
under applicable law, Lender's attorneys' fees and Lender's legal expergss, whether or not there is a
lawsuit, including attorneys' fees and expenses far bankruptcy proceedings fncluding efforts to modify or
vacate any automatic stay or Injunction), appeals, and any anticipated posHu~groent collection services,
the cost of searching records, obtaining title reports (including foreclosure repoi’s), surveyors' reports, and
appraisal fees, title Msurance, and fees for the Trustes, to the extent permiiited by pplicable law. Grantor
also will pay any coutt costs, in addition o all other sums provided by law.

COUNTERPART LANGUAGE. This document may be executed in counterparts, each of whic': shall be deemed
to be an original and &l of which together shall be deemed to be one and the same instrument.

MISCELLANEOUS PROVISICONS. The following miscellanecus provisions are a past of this Assignyeont

Amendments. This Assighment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assigniment. No alieration of
or amendment to ihis Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment

Caption Headings. Caption headings in this Assignment are for convenience purpcses only and are not to
be used 1o interpret or define the provisions of this Assignment.

Governing Law. With respect fo procedural maiters related to the periection and enforcement of Lender's
rights against the Property, this Assigrinent will be governed by federal law appl;czbie to Lenfier and to the
extent not preempted by federal Iaw, the laws of the Stale of lllineis. in all other respects, this Assignment
will be governed by federal law applicable to Lender and, to the extent not preemplad by_federal law, _the
laws of the State of Indiana without regard to its contlicts of law provisions. However, if there ever is a
guestion abott whether any provisfon of this Assignment is valid or enforceakle, _;ﬁ-!e provision t_hat is
questioned will be governed by whichever state or federal law would_ find the provision to be va_kd and
enforceable. Tha loan fransaction that Is evidericed by the Note and this Assignment hgs been a;_:phe_d for,
considered, approved and made, and all necessary foan documents have been accepted by Lender in the

State of Indiana.
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Chaice of Venue. If thete is a lawsuit, Grantor agrees upon Lender's request to submit to ths jurisdiciion
of the courts of Lake County, Slate of Indiana.

Joint and Several Liability. All obligations ©f Borrower and Grantor under this Assignment shall be joint and
several, and all references 1o Granigr shall mean each and every Grantor, and all references to Borrower
shall ' mean each and every Borfower. This means that each Grantor signing below is responsitle for all
obligaiions In this Assignment. Where any ong or more of the parties Is z corporation, partnership, limited
liability company or -similar entity, it is not necessary for Lendsr to inquire into the powsrs of any of the
officers, directors, pariners, members, or cther agents acling or purporting to &ct on the entity's behalf,
and a@hy obligations made or coreated in reliance upcn the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the inferest or estate created by this Assignment with any cother
interest or estate in the Properly at any fime held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretaticr. {1} In all cases where there Is more than ene Borrower or Grantor, ithen all words used in
this Assignment in the singular shall be deemed to have besn used In the plural where the context and
construction ¢4 raquire. {2) I more than one person signs this Assignment as "Grantos,” the obligations
of cach Grantol 7ve ioint and several. This means that if Lender brings a lawsull, Lender may sue any oneg
ar more of the Grz’ors. [f Borrower and Grantor are not the same person, Lender nesd not sue Borrower
first, and that Borrewer need not be joined In any lawsuit. (3) The names given to paragraphs or sections
in this Assignment aré irr convenience purposes only. They areé not ic be used to interpret or define the
provisions of this Assigiimenrt.

No Waiver by Lender. Lendershall not be deemed to have walved any rights under this Assignment unless
such walver is given in writng “nd signed by Lender. No delay or omission on the part of Lender in
exercising any right shall cperaie as 2 waiver of such right or any other fight. A waiver by Lender of a
provision of this Assignment shal no: prejudice or constitte a walver of Lender's right otherwise to
demand strict comphance with that providibn or any other provision of this Assignment. No prior waiver by
Lender, nar any course of dealing betw zr.1 Lender and Grantor, shall constitute a waiver of any of Lender’s
fights or of any of Grantor's obligaffons ris 12 any future transactions. Whensver the consent of Lender Is
required under this Assignment, the granting = such consent by Lender in any instance shall not constiute
continuing consert to subsequent instances 'vhers such consent is required and in all cases such censent
rmay be granied or withheld ih the sole discretion of Lender.,

Motices. Any notice required to be given under tis ) Assignment shall be given in wiiiing, and shalt be
effective when aciuaify delivered, when actually recciied by telefacsimile (unless otherwise required by
law}, when depssited with a nationally recognized overight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered muil postage prepaid, directsd to the addresses
shown neer the beginning of this Assignment. Any party (ney change its address for notices under this
Assignment by giving formal written notice 1o the other partie s, speciiying that the purpose of the notice Is
io change the party's address. For notice purposes, Grantor agrees wy keep Lender infarmed at all times of
Grantor's curent address. Unless othenwise provided or required oy kevw, if there Is more than one Grantor,
any notice given by Lender to any Granter is desmed 1o be nolice givea 3 all Grantors.

Powsers of Attorney. The various agencies and powers of atiomsy sorveyed on Lender under this
Assignment are grahted for purposes of security and may not be revoked o =rantor until such fime as the
same are renounced by Lender.

Severabiiity. f & court of competent jurisdiction finds any provision of thic Assignment to be iflegal,
invalid, or unenforcezsble as to any circumstance, that finding shall ot make the ofrem ling provision illegal,
imvalid, or unenforceable as to any ofher chcumstance. I feasible, the offerdirg, provision shalt be
considered miodiied so that it becomes legal, valid and enforceable. If the offending p: ov.slon cannot be so
modified, it shall be considered deleted from this Assignment. Unless cgtherwise reoursd by law, 1§he
illegality, invalidity, or unenforceability of any pravision of this Assignment shall not a fect the legality,

validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any Emitations staled In this Assignment on traqsfer of Graptcr‘s
interest, this Assignment shall be binding upen and inure o the benefit of the parties, thelr sticcessors and
assigns. I ownership of the Property becomes vested In a person other than ?ranzor_, Lender, without
notice to Granior, may deal with Grantors successors with reference to this Assignment and ti'{e
Indebtedness by way of forbearance or extension without releasing Granior from the obligations of this
Assignment or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right Io amy jury wuial in any action,
proceeding, or counterclaim brought by any parly against any cther party.

Waiver of Homestead Exemption. Granior hersby releases and walves zll rightsv and i_ae!":efits of the
homestead exemption laws of the State of lliincis ds 1o all Indebtedness secured by this Assignment.

i itali i i d in this
DEFINITIONS. The following capitalized words and terms shall have the following meanings when use

Assignment. Unless specifically stated to the contrary, alf references to doflar a_moums shail mean amotnts in
lawiul money of the United States of America. Words and terms used in the singular shall include the piurajf,
and the plural shall inclde the singular, as the context may require. Words and terms not otherwise defined in
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this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Cede:

Assignment. The word "Assignment” meanhs this ASSIGNMENT OF RBENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from ime to time, together with all exhibits and schedules attached to
this ASSIGNMENT CF RENTS from time 1o time.

Borrower. The word "Borrower™ means LPREV LLC. -
Default. The word "Default™ means the Default set forth in this Assignment in the section titled "Default”.

Event of Defaull. The words "Event of Defaull® mean any of the svents of default set forth In this
. Assignment in the default section of this Assignment.

Grantor. The word "Granior” means LPREV LLC, AN ILLINDIS LIMITED LIABILITY COMPANY.

Guarantor. . The word "Guarantor"™ means any guarantor, surely, or accommedation party of any or all of
the Indebi2diess,

Guaranty. Tlie word "Guaraniy™ means the guarariy from Guarantar to Lender, including without limitation
a guaranty of &ll or part of the Note.

Indebtedness. thr. word "indebtedness”™ means all principal, intersst, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
medifications of, consuidations of and substitutions for the Note or Related Documenits and any amounts
expended or advanced Ly Lender to discharge Grantor's obfigations or expenses incurred by Lender o
enforce Grantor's obligalins under this Assignment, together with Interest on such amounts as provided In
this Assignmeni. Specifically ~without limitation, Indebtedness includes the future advances set férth in the
Future Advances provision, toyeirier with all interest thereon and all amounts that may be Indirectly
secured by the Cross-Collateralication orovision of this Assignmenit.

Lender. The word "Lender” mieans CENTIER BANK, its stuccessors and assigns.

Note. The word "Note"™ means the Jremissory note daited December 5, 2018, in the original principal
amount of $90,000.00 from Borrower ‘o Lender, wogether withh all renewals of, extensions of,
modifications of, refinancings of, consclidagr~= of, and substifutions for the promissory note or agresment.
The Interest rafe on the Note is a varable inferast rate based upon an index. The index cumrently is
3.010% per annum. Payments on the Note 2'e t© be mzde in accordence with the foliowing paymeni
schedule: 60 monthly conseculive principal ana Interest payments in the initial amount of $649.84 each,
beginning January 5, 2019, with interest calculated or the unpaid principal balances at an initial discounted
interest rate of 8.000% per annum based on a year nf 260 days: 179 monthly consecuive principal and
interest payments, beginning January 5, 2024, with interss! calculated on the unpaid principal balances at
an interest rate based on the weekly average yield on the SYear. International SWAPs and Derivatives
Association (ISDA) mid-market par SWAP rates, plus a msroin of 3,750 pereentage polnts, the sum
rounded up to the nearest 0.125; and one principal and rierest.nayment on December 5, 2038, with
intarest calculaied on the unpaid principal balances at an interest Jate hased an the weekly average yield on
the 5-Year Intermnational SWAPs and Derivatives Association (IS04) (nid-market par SWAP rates, plus a
margin of 3.750 percentagé poinis, the sum rounded up to the neaect 125, The final payment will be
for all principat and acoruied interest not yet pafd, togsther with any olier urpald amounts under the Note.
If the index increases, the payments tfied to the index, and therefore the *o7=] amount secursed hereunder,
will increase. Any variable interest rate tled to the index shall be calculate 1 a= of, and shall begin on, the
commencement date indicated for the applicable payment siream. MNQOTICE: Under no circumsiances shail
the Interest rate on this Note be less than 6.000% per annum or mote than the mudmum raie allowed by
applicable law.

Property. The word "Properiy” means all of Gramor's right, title and mnterest in and o Gi-the Propeity as
desctibed In the "Assignment” section of this Assignment.

Related Documents. The woids *Related Documents” mean all promissory notes, credit egreaments, locan
agreements, environmental agresntents, guaranties, seourily agreements, niorigages, deeus of trust,
securlly deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebiedness.

Rents. The word "Rents™ means alt of Grantor's present and future rights, tHile _and_ inte_rest in, o and
under any and all present and fulure leases, ingluding, without Ermmitation, all rents, revenue, income, iSsues,
royafiles, bonuses, acocounts receivable, cash or securily deposits, ad\(anoe rertals, profits and procegds
from the Properiy, and other payments and benefils derived or to be derived frm:n such leases of every kind
and nature, whether due new or later, including without limitation Grantor’s right to enforce such leases

and fo receive and coliact paymert and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMEER 5, 2018.

GRANTOR:

LPREV LLG, AN ILLINOIS LIMITED UABI?OMPANY

By: -~ 7&%@%

TIMOFPHY C SCANNELL, Manager of LPREV LLC, AN ILLINOIS
LIMITED FLAEILITY COMPANY

By: ‘-/{ -

DANIEL E NITZSLEE, Manager of LPREV LLC, AN ILLINOIS
LIMITED LIABH(IY COWMPANY

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _jufl-ﬂﬂ_m a ' )
COUNTY OF Cdﬁk ;55

— —

On this _ l’m\ day of D‘ﬂ L&W Vb_fi./ . "?0 {g beigre me, the undersigned MNotary

Public, personally appeared TEMOTHY G SCANNELL, Marager of LPREV LLG, AN ILEINOIS LIMITED LIABILITY
COMPANY and DANIEL E NITZSCHE, Manager of LPFEY LEC, AN ILLINCIS LIMITED LIABILITY COMPANY,
and known 1o me to be members or designated agems of the Timited Hability company that executed the
ASSIGNMENT OF RENTS and ackrowledged the Assignmeri “u be the free and voluntary act and deed of the
hmited liability company, by authotity of statute, s articles -of or,anization or its operating agreement, for the
uses and purposes therein mentioned, ahd on ozt stated that {ney are authorized to execute this Assignment
and in fact,execuied the Assignmery on behalf of the fimited liabify comuany.

By _ ﬁ}‘/f/{/ﬂ, ! m&m Residing a: _:'AWJ’IHF Ba”/é

Motary Pablic in and for the State of :C{ I ”/LPHS o weNandy A .
k3 4?{'rlCIAL SEAL E 54
Wy commisslon expires 5 ’ﬁ? 3-20 , ANGCt:LA FLORIDA
. § NOTARY PUBLIC, STATE OF ILLINOIS
-§ . My Commission Ixpires 03/23/2020
L cadaa L N " ! A
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