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DEFINITIONS

Words used in multiple sections of this document are défired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘th¢ usage of words vsed in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which 1s dated Nevember 8, 2018
together with all Riders to this document.
(B) "Borrower™"is Angelica Moreno, a single woman

*

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48726-1906

(E) "Note"means the promissory note signed by Borrower and dated November 8, 2018

The Note states that Bommower owes Lender TW0 Hundred Twenty Seven Thousand

Seven Hundred and 00/100 Dollars
U.s.$227,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments <nd to pay the debt in full not later than December 1, 2048

(F) "Praperiv" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Note; zod)all sums due under this Security Instrument, plus interest. '

(H) "Riders" means all Kidzrs to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Uy Borrower [check box as applicable]:

[ ] Adjustable Rate Rider 2 Condominium Rider [ 1Second Home Rider
Balloon Rider [ r1ined Unit Development Rider [ 14 Famuly Rider
L VA Rider [ | Biweckiy Payment Rider XX Other(s) [specify]

Legal Attached

(I} "Applicable Law"™ means all controlling/ syplicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (inat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assesseients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetiy oy a condominium association, homecwners
assoclation or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, vther than a fransaction originated by
check, draft, or similar paper instrument, which is initiated thrcogh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authérize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poimof-suie transfers, avtomated teller
machine transactions, transfers iitiated by telephone, wire trangfers) and automated clearinghouse
transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribea in Section 5) for: (i)
damage to, or destruction of, the Property; (1) condemnation or other taking of all ¢ any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissipas s to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaubion,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interzst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successer legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 "federally telated mortgage loan” even if the Loan does not gualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Preperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rengwals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Cou nty [Type of Recording Jurisdiction]
of Cook [Name of Recording Furisdiction]:

SEE EXHIBIZ "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14-30-116-023-1040 which currently has the address of
2911 N Western Ave, Apt 402 [Stree(]
Chicago iy, Iinois 60618-8041 zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter ereCtca)on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the piopediy» All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred fo in this
Security Instrument as the "Property.” Bomrower understands and agrees that MERS lolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/comnly with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the righe to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propiny; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedaid has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bormmower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOperty.
PP U%ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall 2lso pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS |/
@%-GA(IL) 1302).00 Page30f 15 Initials: kY

03413243286 0233 409 0315

Form 3014 1/01




1834655030 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i U.S.
currency. However, if any check or other instrument recerved by Lender as payment under the Note or this
Security Instroment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Electrontc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ¥/.:thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tf eich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapphied funds until Borrower makes payreent to bring
the Loan current, 1f serower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein t2 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-2gainst Lender shall relieve Borrower from making payments due under
the Note and this Secunity Instramicrl or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <21l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the/Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th order in which it became due. Any remaining amounts
shall be applied first to late charges, second o any [>ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment in<y e applied fo the delinquent payment and
the late charge. If more than one Periedic Payment is outstanding; [ =nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, apd/i6 the extent thaf, each payment can be
paid in full. To the extent that any excess exists after the payment is ajplied to the full payment of ene or
mare Periodic Payments, such excess may be applied to any late charges dre Voluotary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesés-to. principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pyments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeit of aprounts due
for; () taxcs and assessments and other items which can attain priority ¢ver this Security Insminent as a
lien or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, Afany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage isaicance
premiurss, if any, or any swus payable by Borrower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only ve
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender teceipts evidencing such payment within such time period as Lender may require.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendr imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at *2= time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under ®ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimalesiof expenditures of fiuture Escrow Items or otherwise in accordance with Applicable
Law. '

The Funds shali-oetheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {irchzding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jcader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcrsnail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intersst on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made m writing
or Applicable Law requires interest to be'n2id.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomawer‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a3 d=fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /4f there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordascs with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, and Borrower shall pay to Le¢nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meiibly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lcnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, Icasebold payments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assesemenis..if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided dn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurent unless
Borrower: {z) agrees in writing to the payment of the obligation secured by the lien in a manner accejjigble
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good-taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lten or take cne or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards incloded within. the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Bemowser's choice, which right shall not be exercised unreasonably. Lender may
require Borrewer to pay, in connection with this Loan, either: (2) a one-time charge for flocd zone
determination, certification and tracking services; or (b) @ one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cecur which
reasonably might afiec: such determination or certification. Bomrower shall also be responsible for the
payrent of any fees iuposed by the Federal Emergency Management Agency in connection with the
review of any flood zone'dzermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtzin msurance
coverage, at Lender's option amd orrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's squity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grzatr.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covérage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this' Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sba'i bs payable, with such interest, upon notice from
Lender to Borrower 1equesting payment.

All insurance policies required by Lender and renewais 0t such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miorigige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have f.5 right to hold the policies and renewal
certificates. If Lender requires, Bomrower shall promptly give to Lend(r all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not/otherwise tequired by Lender,
for damage to, or destruction of, the Property, such policy shall include & siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required! by /Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically frasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shall have #hswight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cagye the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcciaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiaic and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormmower hersby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o« the Property. Lender may wse the insurance proceeds either to repair or restore the Property or
to pay amount~yunpaid under the Note or this Secority Instrument, whether or not then due.

6. Occupany. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bormowe s_brincipal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in writiny, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which a7e bevond Borrower's control.

7. Preservation, Maintepuuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is'tetiding in the Property, Bomower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaicar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged'to’svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith dammage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Plopety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs #nd restoration in a single payment or tn a series of
progress payments as the work is completed. If the insutarce or condemnation proceeds are not sufficient
to repair or restore the Property, Bomrower is not relieved ot 3otower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reascnable entrics upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ta¢ Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving.such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Bomower or any persons or entities acting at the direction of Borretwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
{or failed to provide Lender with material information) in connection with toe lLoan. Material
representations include, but are not limited to, representations concerning Bomower's hocupancy of the
Property as Borrower's pnincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instromient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b}iliers
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Security Instrument. These amounts shall bear mierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayroent.
pey If this Security Instrument is-on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees o the merger in writing,

10. Mortzase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tte premiums required to majntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided sucliirsurance and Borrower was required to make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomowir of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to Jay o Lender the amount of the separately designated payments that
were due when the insurzoce coverage.ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resecve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requirad to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again cecomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the prcmlums for Mortgage Insurance, Beitower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nonaefundable loss reserve, untd Lender's
requirement for Mortgage Insurance ends in accordance with any v iitten agreement between Borrower and
Lender providing for such termination or until termination is required 'Jy Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviasd = the Note.

Mortgage Insurance remmburses Lender (or any enfity that purchases (e Note) for certain losses 1t
may Incur if Borrower does not repay the Loan as agreed. Borrower is net a‘party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. Thicze agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty (.1 narties) to
these agreements. These agreements may require the mortgage insurer to make payments usipg 7y, source
of funds that the mortgage insurer may have available {which may include funds obtained frol Jvotigage
Insurance premuiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsuzer,
any other entity, or any affiliate of any of the foregong, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchangg for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's misk mn exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuramnce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitie Borrower to any refund.
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair i8 economicalty feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif Lendzr has had an opportunity to inspect such Property to ensure the work has been complsted to
Lender's”satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and destoration in a single disbursement or in a series of progress payments as the work 1s
completed. Usiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneouns Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or tepair is not economically feasible or Lender's security would
be lessened, the Miscelansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad for i Section 2.

In the event of a total (akng, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sims secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before foe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur=d y'this Security Instriment immediately before the partial
taking, destruction, or loss in value, unless Domower and Lender otherwise agree i writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovnt of the sums secured immediately before the
partial taking, destruction, or loss m value divided by. (b) the farr market value of the Property
immediately before the partial taking, destruction, or loss i vilue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in' vty of the Property in which the fair market
value of the Property immediately before the partial taking, desumction, or loss in value is less than the
amount of the sums secured immediately before the partial takir's;“destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procevds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice biy/‘ender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award iwoseitie a claim for damages,
Borrewer fails to respend to Lender within 30 days after the date the notice is giv eny Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezzsthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ! of action in-
regard to Miscellancous Proceeds.

Bomrower shall be in default if any action or proceeding, whether civil or criminal, is bogra that, in
Lender's judgment, could result in forfeiture of the Property or other material mmpairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default(an, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclades forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) ) )
All Miscellaneous Proceeds that are pot applied to restoration or repair of the Property shall be

applied m the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Bommower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise meodify
amortization of the sums secured by this Security Instrument by reason of any demand meade by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Inziument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ahis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; nud .(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccmraedations with regard to the terms of this Securnty Instrument or the Note without the
cO-signer's COnsert.

Subject to the prvisions of Section 18, any Successor in Interest of Borrower who assmmes
Borrower's obligations zndzr this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights «nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations arid ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ajresronts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may churge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protucting Lender's interest in the Property and rights under this
Security Instrument, including, but not liwited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohilsition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insoum:nt or by Applicable Law.

If the Loan is subject to a law which sets maximumioan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to be-coliected in connection with the Lean exceed the
permitted himits, then: (2) any such loan charge shall be veducad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected vum Borrower which exceeded permitted
hmts will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Bomuwer. Jf.a refund reduces principal, the
reduction will be freated as a partial prepayment without any prepaymcent charge (whether or not a
prepayment charge 18 provided for under the Note). Bomrower's acceptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boniuwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
st be in writing, Any notice to Borrower in connection with this Securtty Instrumon: shall be deerned to
have been given to Borrower when mailed by first class mail or when actually deliversd to Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice fe-ali‘Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly .Address
unless Bomrower has designated a substitute notice address by notice t¢ Lender. Bormower shali romptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boiieiwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ooly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severabilify; Rules of Construction. This Securnty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrement: (a) words of the masculme gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17./cor-ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Ploperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial 1aterests fransferred in a bond for deed, contract for deed, nstallment sales contract or
escrow agreement, the Jatent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part o1 ti: Property or any Interest in the Property 13 sold or transferred (or if Borrower
is not a natural person and 4 heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-uiay require immediate paymerdt in full of all sams secured by this Security
Instrument. However, this opaor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl
provide a period of net less than 30 days-irom the date the notice 15 given in accordance with Section 15
within which Borrower must pay all sures/soevred by this Security Instrument. If Borrower fails to pay
these sums pricr to the expiration of this'psood, Lender may invoke any remedics permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of diis Security Instrument discontinued at any time
pricr to the earliest of: (a) five days before sale of theZnoperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secwricv<Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due uider this Security Instrument and the Note
* as if no acceleration had occurred; (b) cures any default of any Giver covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but'not Limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes such action as Lender may
reasonably require to assure that Lender's inferest in the Properfy and rizete under this Security
Instrument, and Berrower's obligation to pay the sums secured by this Security Listriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requit: that Bommower pay
such reinstaternent sums and expenses m one or wore of the following forms, as selectid by Lender: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's checl/ ovided any
such check is drawn upon an institution whose deposits are msured by a federal agency, instiurieniality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Bomower, this Security Instiuzaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel this
right to reinstate shall not apply n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser noless otherwise provided by the Note purchasar.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partvhereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Taw provides a time period which must elapse before certain action can be taken, that time
period will ‘pesdeerned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Crie)given t¢ Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t0-Szction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thig'Se_tion 20.

21. Hazardous Subs.zaces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or lazwdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal lxws and laws of the jurisdiction where the Property is located that
reate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal actior, as<fined in Bnvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contrivute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on /ix in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a)thut is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due $o-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valse ¢f'the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Plenerty of small quantities of
Hazaydous Substances that are generally recognized to be appropnate to norms! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in copzumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, ci2'm, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze (b)) any
Environmental Condition, inclnding but not limited to, any spilling, leaking, discharge, release ordireat of
release of any Hazardous Substance, and {c) any condition cansed by the presence, use or reledsC of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (buf net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the default; (c) a date, nof less than 30 days from the date
the notice is given fo Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv: e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further Geinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to i allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim?icd o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sizi pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by’ only if the fee is paid to a third party for services rendered and the
charging of the fee 15 penmitted under Apphicable Law.

24, Waiver of Homestead. In accordenserwvith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead exemption laws.

25. Placement of Collateral Protection Insuranze. "nless Borrower provides Lender with evidence
of the msurance coverage required by Bomower's agreeinedt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's toterests in Borrgwor'dy collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/purchases may not pay any claim that
Bomower makes or any claim that is made against Borrower in-<onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders acrsement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet (neurance, including interest
and any other charges Lender may impose in conngction with the placement o4 the insurance, unti! the
effective date of the cancellation or expiration of the insurance. The costs of the insuriiice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beinore-than the cost of
insurance Borrower may be able to obtain on its own.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@% -6A[IL) (1302).00 Page 13 of 15 initials: i Form 3014 1/01
03413243286 0233 409 1315




1834655030 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: / \.- |
Lk “‘*fj\ SA CLA N s (Seal)

Aﬂgeh MOFenO \*) -Borrower

(Seal)

-Bormower

- {Seal) (Seal)
Lonawer -Borrower
(Seal} /) (Seal)
-Borrower ~Borrower
(Secal) O (Seal)
-Bormrower -Borrower
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STATE Q%FdLLLNOIS Cook County ss:
§ 8! E{Qw , a Notary Public in and for said county and
state do her by cemfy that 1¢a Moreno, a si ng?e woman

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day m person, and acknowledged that he/she/they signed and delivered the said
Instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given rder my hand and official seal, this 8th November, 2018

i,

My Commission Expires: \\\LE’/

: an «w-;
g ~ "OFFICIAL SEAL" Z
Irina Lobanova _
Notary eublic, State of Hlinois
évav Commutsxon Expires 7/30/2019

Loan origination organization (U1 cken Loans Inc.
NMLS ID 3030

Loan originator  Whitney Balkany

NMLS b 1505738
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Exhibit A - Legal Description
Parcel 1:

Unit 402 in the River Walk Lofts Condominium as delineated on a survey of the following described real
estate: certain parts of Lots in Block 9, in Clybourn avenue addition to Lakeview and Chicago, in Section
30, Township 40 North, Range 14, East of the Third Principal Meridian which survey is attached as
exhibit "D " to the Declaration of Condominium recorded as Document number 00170100, and as
amended, together with its undivided percentage interest in the common elements, all in Cook County,
linois.

Parcel 2:

The exclusive right to the uze.of P-53 a Limited common element, as delineated on the survey attached
to the Declaration aforesaid rzcorded as Document number 00170100.

Parcel 3:

Non-exclusive Easement for the benefit of Parcel 1 for Ingress and Egress, use and enjoyment upon the
property as defined, described and declaredin the Declaration of Easements and Covenants recorded as
Document number 00170099.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 8th dayof November, 2018
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust.7cr Security Deed (the "Security Instrument”} of the same date given by the
undersigneu ‘the "Borrower") to secure Borrower's Note to
Quicken Loans Inc.

(the
"Lender") of the sane date and covering the Property described in the Security Instrument
and located at:
2911 N Western Ave, Apt 402
Chicago, IL 60618-8041
[Property Address]
The Property includes a unit in, tegether with an undivided interest in the common elements
of, a condominium project known as:
River Walk Lofts
[Name o: Coridominium Project]
(the "Condominium Project”). If the owriers association or other entity which acts for the
Condominium Project (the "Owners Associatio’") holds title to property for the benefit or use
of its members or shareholders, the Property aisoinicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ot Grrrower's interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the
Security instrument, Borrower and Lender further covenant =0 agree as follows:

A. Condominium Cbligations. Berrower shall perform all ¢ Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent. Documents” are the: (i)
Declaration or any other decument which creates the Condominiuin Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower sna!i rromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurnenis.

B. Property Insurance. So long as the Owners Association maintains; with-a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiur. Preject which
is satisfactory to Lender and which provides insurance coverage in the amounts” (ii¢iuding
deductible levels), for the periods, and against loss by fire, hazards included within {nz term
"extended coverage," and any other hazards, including, but not limited to, earthguaxesiand
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment fo Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What/Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket policy.

In the event = a distribution of property insurance proceeds in lieu of restoration or
repair following a 1085 $u the Property, whether to the unit or to common elements, any
proceeds payable fo Bérrower are hereby assigned and shalt be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Gorrower shall take such actions as may be reascnable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to._ender.

D. Condemnation. The proceeds ‘of «any award or claim for damages, direct or
consequential, payable to Borrower in conhe ction with any condemnation or other taking of all
or any part of the Property, whether of the/unil or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender fo the sums sesured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wriften consent, either partition or subdivide/tie Property or consent to: (i) the
abandonment or termination of the Condominium Project, (except for abandenment or
termination required by law in the case of substantial destruction kv fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii*.ary amendment ic any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender;
(i} termination of professional management and assumption of self-matagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable (b Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments.whben due,
then Lender may pay them. Any amounts dishursed by Lender under this paragrap’i 7 shall
become additional debt of Borrower secured by the Security [nstrument. Unless Borroweraind
Lender agree to other terms of payment, these amounts shall bear interest from the daw of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

q0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
e in this Condominium Rider.

[’ 3 5 .. } B
EF 4 d : 4’% ‘Q £
i & u@gi? O ‘\V, G001 (Seal) (Seal)
L/f Ange,ﬁma Morano -Borrower -Borrower
{
/ {Seal) {Seal)
-Borrower -Borrower
{Sealy (Seal)
-Borrower -Borrower
(Seal) 7 (Seal)
-Borrower -Borrower

q03413243286 0153 410 0303
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