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FIRST AMERICAN TITLE  yoprance
FILE#__19U85%

MIN #: 100154100000450353

This Security Instrument dater, -~ DECEMBER 11, 2018 and including any Riders thereto, is between
Consumer  GUL NAWAB, AN UNMARRIED MAN

also known as Mortgagor, and MERS (.olely as nominee for Co-Owner, 2004-06002, LLC
and its successors and assigns,
also known as Mortgagee) and the successors /a0 assigns of MERS.

This Seeurity Instrument sccurcs to MERS, solel¢ as zominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the perfo 'mance of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, wniCh contain a promise from Consumer to pay the Qriginal
Acquisition Balance of $200,000.00 plus aceraed unpaid Profit Payments thereunder. This Security
Instrument also secures any modifications, extensions and rencwiis of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Maturity Date whicl shall be no later than JANUARY 1, 2049 |

MERS is the mortgagee under this Security Instrument. Consumer undcratands and agrees that MERS holds only
legal title to the interests granted by Consumer in this Security Instrument, brz, if necessary to comply with law or
custom, MERS (as nominee for Co-Owner and its successors and assigns) hat he right: to exercise any or afl of those
interests, including, but not himited to, the right to foreclose and sell the Property: nnd to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security Jistrument.

DEFINITIONS

Words used in mulliple sections of this docwment are defined below and other words are aefied in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also providzd in Section 16,

"Security Instrument" means this agreement, and any Riders thereto, that secures to MERS, a5 nominee for
Co-Owner, its successors and assigns, the Consumer's obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligation to Pay.

"Consumer" mesns the person(s) who eniers into 8 Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owner, as part of its monthly payment, 1o make Acquisition Payments to acquire
an additional interest in the Property. Conswmer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument.

Contract #: 10000045035 o DocMagic €Farms
G380 MERS Mortgage {IL) www. docmagic.com
© 2018 Guidance Residential, LLC Page 1 of 17

ll \ ot
1a ALY '\'“H
\H“Iql 1 "




G0 o

1835142028 Page: 3 of 22

UNOFFICIAL COPY

"Co-Owner" means the series limited liability company that: (i) purchases a percentage of the Property from the Scller
ta facilitate Consumer's acquisition of the Property; or (i1) acquires certain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (iii) agrees to modify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to renegotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited liability company organized and
existing under the laws of the State of Dielaware, which owns the Property jointly with Consumer, and will retain an
ownership interest tn the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Tnstrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
nominee for Co-Owner and Co-Owner's successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an eddress and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

"Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer's promise to pay the
Monthly Pav-aents (which includes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders or addenas thereto, as reflected in the Co-Ownership Agreement, which Obligalion 1o Pay is executed to induce
the Arrargement. Consumer will pay the Original Acquisition Balance in [ull not later than  JANUARY 1

2049 (Miaturity Date).

"Praperty” means the propcrty that is described below under the heading “Transfer of Rights in the Property" and
all improvements situated therzon, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer' s owner fip interest i the Property as a result of any Acquisition Payments made by Consumer
or oltherwise as provided in the Co~Cwnership Agreement.

"Transaction" means the contractual o¥ugations entered into between the Consurner, Co-Owner and Financier
resulting in, or stemuming from, the acquisition of the Property, or the replacement of home financing in compliance
with Applicable Law.

*Riders™ mean all Riders to this Sccurity Instrumeii-that are exceuted by Consumer. The following Riders arc to be
executed by Consumer [check box as applicable]:

[] Adjustable Profit Payment Rider [] Condominivm Rider [l Second Home Rider
L] Bailoon Rider [] Planned Uni Dsvelopment Rider [ ] Other(s)
X] 1-4 Family Rider [0 Biweekly Payment Rider

"Applicable Law"™ means all controlling applicable federal 1aws (incliAiig the Real Fstate Setilement Procedures Act
(RESPA, 12 11.5.C. § 2601 et seq.) and its implementing regulation, Regulztion X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state and lccal siatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all apyisvable final, non-appeatable judiciat
opinions.

"Acquisition Payments™ mean that portion of the Consumer's Monthly Paymenis tha: 1s applied fo increase the
Consumer's ownership interesi in the Property, which varies by month in aceordance <ith the Schedule.

"Community Association Dues, Fees, and Assessments” means afl dues, fees, assessmeniz-ard. nther charges that
are imposed on Consumer or the Property by a condominium association, homeowners assOolation or similar
organization.

"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an clectromc terminal, telephonic instrument, computer, or
magnelic ape so as Lo order, instruct, or authorizc a {inancial mstitution to debit or credit an account. Such lerm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

YEscrow Items™ means these itemns that are described in Section 3.
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"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow Items.

"Profit Payments™ means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner' s
Assignee(s) for Consumer's enjoyment and use of the whole Property.

“Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (othet than insurance proceeds paid under the coverages described in Section 5) for: (i) damage (o, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu of
condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or coadition of the Property,

"Miscellaneous Proceeds Ocecurrence™ means any occurrence that results in the payment of Miscellaneous Proceeds.

"Successor in Interest of Consumer" means any party that has taken title to the Property, whether or not.that party
has assumed Consumer's obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL DEFINITIONS

Certain terms as delip<d in this Security Instrument have been redacted or truncated for presentation in summary form;
however, the substane< «i these terms is intended to be the same as similarly defined lerms in the Definition of Key
Terms. In addition to thederins defined above, this Security Instrument contains certain terms that are defined in the
Defimitions of Key Terms ("Definitions") that has been provided to you. Those defined terms are capitalized in the
body of the lext of the paragraphs of this Sceurity lostrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignes are lorms that are defined in the Delinitions. Please review the Definitions for
an explanation of these and other kiy uefined terms. Capitalized terms that are used in this Security Instrument but
that are not defined in the Definitions hay¢ tie meaning ascribed to them in the context in which they are used in this
Security [nstrument and the commeon anc understood meaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION C2CUMENTS

In the event of a conflict hetween the provisions of thi: Security Instrument and any other Transaction document on
matters relating to the security interest granted hereunder, (anr. the enforcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage ana warrants, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner' s successors and assigns) ~nd t7 the successors and assigns of MERS,
the Consumer' s interest in the Property, now owned or hereafter acquired (ine!cding, but not limited to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisiior’ Pryments made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in ExMibii A attached hereto and the
Co-Ownership Agreemnent, located in the

COUNTY of ~COOK which currently has the address of
| Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

9343 SOUTH OKETO AVENUE

| Street]
BRIDGEVIEW L 60455 ("Property Address")
[City] [ State] [Zip Code]

SEE EXHIBIT A
Parcel ID Number: 23-01-410-021-0000
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TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances,
and fixturcs now or hereafier a part of the Property. This Sceurity Instrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by junsdiction to constitute a uniform Sceurity Instrument covering rcal property and intercsts in
real property.

UNIFORM COVENANTS. Censumer and Co-Qwner covenant and agree as follows:

1.  Payment: Under Obligation tp Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under tae 'Cn-Ownership Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U.S. currezcy, Ifowever, if any check or other instrument received by Co-Cwner as payment under the
Consumer's Obligation ts. *ay or this Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subscquent payr.ents due under the Consumer’ s Obligation 1o Pay and this Sceurity Instrument be made
in one or more of the followiny, forms, as selected by Co-Owner: (a) cash; (b) money order; (¢} certified check, bank
check, treasurer's check or cashier'scheck, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instremcriality, or entity; or (d) Elcotronic Funds Transfer.

Payments are deemed received by Co-Orvner when received at the location designated in the Consumer's Obligation
to Pay or at such other Jocation as may be designated by Co-Owner in accordanee with the notice provisions in Scetion
15 of this Security Instrument. Co-QOwner may teturn any payment or partial payment if the payment or partial
paymerts are insufficient to bring the Monthly Payments current. Co-Owner may accept any payment or partial
payment insufficicnt to bring the Monthly Paymenis curient, without waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial payments in tie future, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted. No offset or zlaim which Consumer might have now or in the future
against Co-Qwner shall relicve Consumer from making Mon*ialv Payments due under the Consumer's Qbligation to
Pay and this Security Instrument or performing the covenants a7.d hgreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scotion 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner wder the Co-Ownership Agreement and the
Consumer's Obligation to Pay shall be apphied: first, to pay the Co-Owne:'s Plofit Payment; second, to Acquisition
Payments; third, 1o pay Escrow Items as described below; fourth to Late Payiment Fees, and fifth, to other charges
that are part of Other Payments.

If Co-Owner reccives a payment for a delinquent Periodic Payment which includes a sufficient amount to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and ths Late Payment [ees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received £ om Consumer to the
repayment of the Perjodic Payments if, and to the extent that, cach Periodic Payment can be padin'u!l. To the extent
that any excess exists after the payment is epplied to the full payment of one or more Periodic Pay~irats, such excess
may be applied to any Late Payment Fees due. Farly Acquisition Payments shall be applied as described in the
Co-Ownership Agreerent and the Obligation to Pay,

Any application of payments, insurance proceeds, or other proceeds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpenc the duc date, or change the amount, of the Monthly
Payment.

3. Funds for Escrow Items. Consumecr shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer’s Obligation to Pay is paid in full, a sum to provide for

#
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payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or cncumbrance on the Property; and (b) premiums for any and all insurance required by
Co-Owner under Section 5, including premiums for policies for Consumer's Insurance included in a single policy
along with Property Insurance. These items are called "Fscrow Ttems.” At origination or at any time during the term
of the Co-Owncrship Agreement, Co-Owner may require that community association dues, fees, and assessments, if
any, be escrowed by Consumer, and such dues, fees and assessments shall be an Fscrow tem, Consumer shall
promptly furnish to Co-Owner all notices of amounts to be paid under this Section, Consumer shall pay Co-Owner
for Eserow ltems unless Co-Owncr waives Consumer's obligation to pay for Escrow Items. Co-Owner may waive
Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Consumer shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires, shatl furnish to Co-Owner
receipts evidencing such payment within such time period as Co-Owner may require. Consumer's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Justrument, as the phrase "covenant and agreement™ is used in Scction 9. If Consumer is obligated 1o
pay LEscrow lieris directly, pursuant to a waiver, and Consumer fails to pay the amount due for an Bscrow Item,
Co-Owner may cxercise its rights under Section 9 and pay such amount and Consumer shall then be ohligated under
Scction 9 to repay te Co-Owner any such amount. Co-Owner may revoke the waiver as to any or all Escrow Items
at any time by a notizz g-ven in accordance with Section 15 and, upon such revocation, Consumer shall pay Co-Owner
for all Escrow ltems, aind. n such amounts, that are then required under this Section 3.

Co-Owner may, at any time, culizct and hold Escrow Items in an amount (a) sufficient to permit Co-Owner to apply
the Fscrow Ttems at the time specified under the Applicable Law, and (b) not to exceed the maximum amount a
Co-Owncr can require under Applicsols Law. Co-Owner shall estimate the amount of Escrow Items duc on the basis
of current data and reasonable estiraates&f expenditures of future Gscrow ltems or otherwise in accordance with
Apphicable Law,

The Escrow Items shall be held in an institutios whese deposits are insured by a federal agency, instrumentality, or
entity (including Co-Owner, if Co-Owner is an rititution whose deposits are so insured) or in any Federal Home
Loan Bank. Co-Owner shall apply and pay the Esciow ":wms no later than the time specified under Applicable Law,
Co-Owner shall not charge Consumer for holding ani applying the Lscrow Items, annually analyzing the escrow
aecount, or verifying the Fscrow Items, unless Co-Owner is raquired by Applicable Jaw to pay Consumer interest on
the Escrow Items and Applicablc Law permits Co-Owner te ‘mzke such a charge. Unless Applicable Law requires
interest 1o be paid on the Escrow Items, Co-Owner shall not pry Consumer any interest or earnings on the Escrow
Ttems. If Co-Owner is required by Applicable Law to pay interest #n such Escrow [lems, such interest will be paid
to the Consumer. Co-Owner shall give 1o Consumer, without charg:;“an annual accounting of the Escrow Items as
required by Applicable Law.

If there 1s a surplus of Escrow Items held in cscrow, as defined under Applicabic Law, Co-Owner shall account to
Consumer for the excess funds in accordance with Applicable Law. If there 154 shortage of Escrow Items held in
escrow, as defined under Applicable T.aw, Co-Ouwner shall notify Consumer as required by Applicable T.aw, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage in aceoidance with Applicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in rscoow, as defined under
Applicable T.aw. Co-Owner shall notify Consumer as required by Applicable I.aw, and Crneumer shall pay to
Co-Owncr the amount nceessary to make up the deficiency in accordance with Applicable Law; bit in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Sceurity Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Qwner to pay the Gscrow Items.

4. Charges; Liens. Consumer shall be obligated to pay any and all items including taxes, asscssments, charges,
fines, and impositions attributable 1o the Property that can attain priority over this Security Instrument, and
Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Section 3,

Contract #: 10000045035 DocMagic EFarmns
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Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but only
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while these proceedings are pending, but only until such proecedings arc concluded; or (¢) scoures from the
holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument. If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the datc on which that
notice is given, Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may require Consurucr to pay a onc-time charge for a rcal estate 1ax verification and/or reporting service
used by Co-Owner in connection with the consummation of the Closing of the Transaction.

5. Imsurarce, Asspecified in Scetion 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance covernge on the Property and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer 1o pay, in connection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-tirne charpe for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination.and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might afert such determination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the't eioral Emergency Management Agency in connection with the review of any flood zone
determination resulting from: au »bjection by Consumer. This insurance shall be maintained in the amounts (including
deductible levels) and for perinds 25.the Co-Owner requires.

If Consumer fails to maintain any o1 the ~<verages described above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consumer’s expense. Co-Owner is under no obligation to purchase any particular type or
amount of coverage. Thercfore, such coverags shall cover Co-Owncr, but might or might not proteet Consumer,
Consumer's equity in the Property, or the contrats of the Property, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previor. 'y in effect. Consnmer acknowled ges that the cost of the insurance
coverage so obtained might significantly excoed Lhc esst of insurance that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 . hall become an additional obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Cn>r under this Section 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbarsement of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additiona: ubiigation of Consumer secured by this Securlrj
Tnstrument.

All insurance policies required by Co-Owner and renewals of such policies shall be subject to Co-Owner's right to
disapprove such policies, and, if permitied by Applicable T.aw, shall namme Zo-Owner's Assignee as an additional
insured and Consumer further agrees 1o generally assign rights to insurance procsicds to the Co-Owner's Assignee of
the Consumer’s Obligation te Pay up to the amount of the Buyout Amount Oulitanding from time to time. If
Applicable Law does not allaw Co-Dwner's Assignee to be listed as an additiona’ mnsured on Consumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or acditional loss payce on such
insurance policies. Co-Owner shall have the right to hold the policies and renewal certiticates: If Co-Owner requires,
Consumer shall prompily give to Co-Owner all receipts of paid premiums and renewal notices’ ¥ Consumer obtains
any form of insurance coverage, not otherwisc required by Co-Owner, for damage to, or destrusies ef, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer furthei rgrz=s to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to (he zmount of the
Buyout Value balance outstanding from time to time.

Tn the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner may make
proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restaration or repair is economically feasible and Co-Owner's secarity is not lessened.
During such repair and restoration period, Co-Owner shall have the right to held such insurance proceeds until
Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's

Contract #: 10000045035 DocMagic €FRarmns
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satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance procceds and shall be the sole obligation of Consumer. If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount equal to the Co-Owner's ownership interest-at the time of the occurrence of the Casualty Fvent, which
Co-Owner's ownership interest shall be cqual to the Remaining Acquisition Balance plus or minus any amounts duc
to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to the Consumer.

Notwithstanding the above, in the event that there is a Total T.oss and the Consumer has not obtained or maintatned
Property Insurance (but other hazard insurance coverage is in place on the Property), the insurance procecds arising
from such Tota) Loss shall be distributed to the Parties as follows: (i) first, to the Co-Owner as outlined in the
paragraph immrdiately above, plus an additional amount (Additional T.0ss Proceeds) equal to the Remaining
Acquisition Balarce pJus or minus any amounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Owner as<ut'ined in the paragraph immediately above, except that the Additional Loss Proceeds shall not
be less than zero; and, (11} vith the remainder of the proceeds being distributed to Consumer. In the event Consumer
docs not obtain or maintuin Property [nsurance (notwithstanding that Property Insuranee may be available to
Co-Owner from other sources). the Additional Loss Proceeds shall be distributed to the Co-Owner in the above
manner hecause Consumer-obtained (or maintained) Property Insurance would have made the Parties whole bul for
the Consumer' s failure to oblatn ¢r raslatain such Property Insurance.

Tf Consumer abandons the Property, Co-Owner may file, negotiale and settle any available insurance claim and related
matters. If Consumer docs not respond wirir 30 days to a notice from Co-Owner that the mnsurance carrier has
offered to settle a claim, then Co-Owner may niégotinte and settle the claim. The 30-day period will begin when the
notice is given. In sither event, or if Co-Owner acori‘r2s the Property under Section 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumt,r srights to any 1asurzace proceeds in an amoun( not lo exeeed the amounts unpaid
under the Consumer's Obligation to Pay or this Secur. ty Iustrument, and (b) any other of Consumer's rights (other
than the right to any refund of unearned premiums paid by Vonsumer, provided, however, Consumer shall not be
entitled 1o any refund of premiums paid by Co-Owner for Fropesty Insurance) under all insurance policics covering
the Property, insofar as such rights are apphcable to the coverags of the Property, Co-Owner may use the insurance
proceeds either to repair or restore the Property or to pay amounis-unpaid under the Consumer's Obligation to Pay
or this Sceurity Instrument, whether or not then duc.

6.  Occupancy. Consumer shall occupy, establish, and use the Property.as Zonsumer's principal residence within
60 days after the exccuton of this Seourity Insirument and shall continueto azcupy the Property as Consumer's
principal residence, unless Co-Owner otherwise agrees in writing, which conserit sna'i not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Consumer's control. Ary lease by Consumer of the
Property with a term of three (3) years or less shall be deomed approved without neczssity of prior consent by
Co-Owner, If any request by Consumer to lease the Property for a period in excess ol three (3) years is not
disapproved by Co-Cwner in writing within 30 days of Consumer's written request to ente: ini-» snch a lease (which
notices shall be provided as specified in Section 7 of the Obligation to Pay), such lease shall bedeznred approved by
Co-Owner.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not deswoy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer
is residing in the Property, Consumer shall maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that repair or restoration is
not economically feasible, Consumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condsmnation proceeds are paid in connection with damage to, or the taking of|, the Property,
Consumer shail be responsible for repairing or restoring the Property only if Co-Owner has relcased proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in 2 series of
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progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
ot restore the Property, Consumer is not rclieved of Consumer's obligation for the completion of such repair or
restoration.

Co-Owncr or its agent may makc reasonable cntrics upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Cansumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Consumer’s Co-Ownership Appleation. Consumer shall be in Default if, during the Co-Ownership
application process, Consumer or any persons ot entities acting at the direction of Consumer or with Consumer's
knowlcdge or consent gave materially false, misleading, or inaceurate information or statcments to Financier (or failed
{o provide Iinancier with material inforraation) in comnection with the Co-Ownership Application and the
Co-Ownership Agreement. Material representations include, but are not limited to, representations concerning
Consumer's orcupancy of the Property as Consumer's principal residence.

9. Protecticu of Co-Owner's Interest in the Property and Rights Under this Secarity Tnstrument. If (a)
Consumer fails ¢ prrform the covenants and agrecments contained in this Sceurity Instrument; (b) there is a legal
proceeding that migt ignificantly affect Co-Owner's inferest in the Property and/or rights under this Security
Instrument (such as a p{Gateding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority-ove? this Sceurity Instrument or to coforce laws or regulations); or (¢) Consumer has
abandoned the Property, then Cs-QOwner may do and pay for whatever is reasonable or appropriate to protect
Ca-Owner's interest in the Froperty-and rights under this Security Instrument, including protecting and/or assessing
the value of the Praperty, and sccuriag and/for repairing the Propcrty Co- Owncr § actions can include, but are not
limited to: (a) paymg any sums secw ed bs-a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢) paying reasonable attorney's fees to protect its interest in the Property and/or rights under this %ecun'ry
Instrument, including its sccurcd position i1 a bankruptey procceding. Sceuring the Property includes, but is not
limited to, entering the Property to make repairs, vhange locks, replace or board up doors and windows, dmm water
from pipes, eliminate building or other code vioia%ians or dangerous conditions, and have utilities turned on or off.
Although Co-Owner may take action under this Scelion &, o-Owner docs not have to do so and is not under any duty
or obligation to do so. It is agreed that Co-Owner incm s no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shak bécome an additional obligation of Consumer secured
by this Security Instrument.

10. Rcserved.

11,  Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancons Frooceds are hereby assigned to and
shall be paid to Co-Owner and applied as described below,

If the Property is damagcd such Miscecllamcous Proceeds shall be applicd to restoration or rcpalr of the Property, if
the restoration or repair is economically feasible and Co-Owner's security is not lessened -Curing such repair and
restoration period, Co-Owner shall have the right to hold such Miscellaneous Proceeds uttil C.o-Owner has had an
opportunity to inspeet such Property 1o eosure the work has been completed to Co-Owner' s satis?aciion, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs and resteiation in a single
disbursement or in a series of progress payments as the work is completed. Tnless Applicable Law requires interest
to be paid en such Misccllancous Proceeds, Co-Owner shall not be required to pay Consumer any inte12si or carnings
on such Miscellanecus Proceeds. If Co-Owner is required by Applicable Law to pay interest on such Miscellaneous
Proceeds, such interest shall be paid to the Consumer. 1f the restoration or repair is not economically feasible or
Co-Owner's scourity would be lessened, the Miscellancous Proceeds shall be applicd to the sums seoured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Consumer. Such Miscellaneous Proceeds
shall he applied in the order provided for in Section 2.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc is cqual to or greater than the amount of
the sums secured by this Security Instrument iromediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Misccllancous Proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value. Any balance shall be paid
to Consumer. In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately hefore the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in writing, the Miseellancous Proceeds shall be applicd to the sums sceured by this Sceurity
Instrument whether or not the sums are then due.

In the event of 2 total taking, destruction, or loss in valuc of the Property that qualifies as a Misecllancous Procceds
Occurrence, 0.2 Jiscellansous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether
or not then due; Up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruction, or lois, ‘which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any amour<s d.e to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as applicable, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellancous Procecds shall ¢ distributed to the Consumer. In the cvent that & condemnation award paid pursuant
to a Miscellaneous Proceeds Ov.crrrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of the condernnation proceeds in a manner other than upon a pro rata basis.

If the Property 1s abandoned by Consamer;-or if, after notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence) offers 1o 11ake an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days after the date the aotice is given, Co-Owner is authorized 10 collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposnig 72rty® means the third party that owes Consumer Miscellaneous
Proceeds or the party against whom Consumer has a righit of action in regard to Miscellancous Proceeds.

Consumer shall be in Default if any action or proceeding whether civil or criminal, is begun that, in Co-Owner's
judgment, could result in forfciturc of the Property or owvir riaterial impairment of Co-Owner's interest in the
Property ot rights under this Security Instrument. Consumer <o~ cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, Ja Co-Owner's judgment, precludes forfeiture of
the Property or other matcrial impairment of Co-Owner's interest/ =i the Property or rights under this Sceurity
Instrument. The proceeds of any award or claim for damages that are atiribuvable to the impairment of Co-Owner's
interest in the Property are hereby assigned and shall be paid to Co-Owner

In the case where the Miscellaneous Proceeds are applied to the restoration and reruir of the Property, any excess
Miscellaneous Proceeds that are not applied to restoration or repair of the Propiry shall be applied in the order
provided for in Scetion 2.

12.  Consumer Not Released; Forbearanee By Co-Owner Not a Waiver. Extension o' the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Co-Cramic to Consumer or
any Successor in Interest of Consumer shall not operate to release the liability of Consumer or 4ry. Successors in
Interest of Consumer, Co-Owner shall not be required to commence proceedings against any Succe:sor-in Interest of
Consumer or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the Consumer or any Successors in Interest of Consumer. Any
forbearance by Co-Owner in exercising any right or remedy including, without limitation, Co-Owner's acceptance
of payments from third persens, cntitics or Successors in Interest of Consumer or in amounts lcss than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrecs
that Consumer’s obligations and liability shall be joint and several among Consumers that are joint tenants; however,

Contract #: 10000045035 DocMagic €FarTrns
G90 MERS Mortgage (lL) www. doCmagic, com
© 2018 Guidance Residential, LLC Page 9 of 17




GO0, est vl

1835142028 Page: 11 of 22

UNOFFICIAL COPY

there shall be no jeint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Sceurity Instrument but docs not cxeecute the Consumer’s Obligation to Pay (a "Co-Signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Co-Owner and any other Consumcr can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Consumer' s Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who sssumes Consumer's obligations
under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consumer's rights and
benefits vader this Sceurity Instrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrurnent unless Co-Owner agrees to such release in writing, The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit Co-Owner's Assignees.

Nothing in Zniz paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the /i ransaction as specified in the Co-Ownership Agreement.

4. Co-Ownersbip igreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable law for services performed in connection with Consumer's Defanlt, for the purpase of protecting
Co-Owner'sinterest in the Projerty and rights under this Seeurity Instrument, including, but not limited to, attorncy's
fees, property inspection and r:aluation fees. In regard to any other fees, the absence of express authortty in this
Security Instrument to charge a spezific fee to Consumer shall not be construed as a prohibition on the charging of
such fee so long as such fec is custemaury T Co-Owner may not charge fees that are cxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Co-Ownership Agreement, Obligatior! to Pay and/or this Sccurity Instrument arc subjcet to o law which sets
maximum charges, and that law is finally imerpreted so that the Profit Payment or other charges collected or to be
collected in conmection with the Co-Ownership Agr=ement, Obligation to Pay and/or this Security Tnstrument exceed
the permitted limits, then: (a) any such charge shall be »zduced by the amount neecssary to reduce the charge to the
permutied Jimit; and (b) any sums already collected from the Consumer which exceeded permitted limits wili be
refunded to Consumer. Co-Owner may choose to make this refund by reducing the Buyout Amount under the
Co-Owncrship Agreement or by making a dircct payment to Copsumer. If a refund reduces the Buyout Amouat, the
reduction will be treated as a partial Early Acquisition Payrueri without any charge (whether or not a charge is
provided for under the Consumer's Obligation to Pay). Consumcr’s 2cceptance of any such refund made by direct
payment to Consumer will constitute a waiver of any right of actizi Consumcr might have arising out of such
overcharge.

15, Notices. All notices given by Consumer or Co-Owner in connection wich this Seeurity Instrument must be in
writing. Any notice to Consumer in connection with this Security Instrument szl ©< deemed to have been given to
Consumer when mailed by first class mail or when actnally delivered to Consumcr’s nitice address if sent by other
means. Notice 10 any onc Consumer shall constitute notice to all Consumers unless Applicable Law cxpressly roquires
otherwise. The notice address shall be the Property Address unless Consumer has desigrai=d a substitute notice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner of Consume.'s caange of address. 1f
Co-Owner specifics 2 procedurc for reporting Consumer’s change of address, then Consume! X!l only report a
change of address through that specified procedure. There may be only one designated notice d-2ress under this
Security Instrument at any one time. Any notice to Co-Owner shall be given by delivering it or by majting it by first
class mail 1o Co-Ownor's address stated herein unless Co-Owner has designated another addres:_ty notice to
Consumer. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Co-Owner until actuatly received by Co-Owner. 1f any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this Seeurity
Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All rights and obligations contained in this Security
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Instrument are subject to any requirements and limitations of Applicable aw. Applicable I.aw might explicitly or
implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be construcd as 2
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Consumer's Obligation to Pay conflicts with Applicable 1.aw, such conflict shall not affect other provisions of this
Sceurity Instrument or the Consumer’s Obligation to Pay which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Consumer. As uscd in this Scetion 18, “Interest in the
Property® meun=any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in a kond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of (it by Consumer at a future date to a purchaser.

Fxcept as otherwise pern.i‘ted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Interest mnihe Property is sold or transferred (or if Consumer is not a natural person and & beneficial
interest in Consumer is sold o1 transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Security Instrument. However, this option shall not be exercised by Co-Orwner if such exercise
15 prohibited by Applicablc Law.

If Consumer is in Default under this Scction 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumer of Co-Uv nci's right to exereise its remedics under this Sceurity Instrument, which
notice shall provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Consumer must cure a Default under this Section 18. If Consumer fails to cure such a Default prior to
the cxpiration of this period, Co-Owmer may invcke #ay remedies permitted by this Sccurity Instrument without
further notice or demand on Consumer.

19.  Consumer's Right to Reinstate After Default, If Cousumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrument discorn.tuuvd at any time prior to the earliest of: (a) five days
hefore sale of the Property pursuant to any power of sale contained % this Security Tnstrument; (b) such other period
as Applicable Law might specify for the tcrmination of Consumer' - «ight to reinstatc; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Consumer. (a) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer's Obligation to/1’ay as if no Default had occurred; (b)
cures any Deofault of any other covenants or agreements; (¢) pays all expenscs ‘neurred in enforcing this Sceurity
Insttument, including, but not limited to, reasonable attorney' s fees, property insréctién and valuation fees, and other
fees inourred for the purpose of protecting Co-Owner's mterest in the Property and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably require to assure that Co-Owner's interest in the
Property and rights under this Security Instrument, and Consumer's obligation to pay thesums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Consumer pay suc's rainstatement sums
and expenscs in onc or morc of the following forms, as sclected by Co-Owner: (a) cash; (b)Y mopcy wrcder; (c) certificd
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon‘ar 1=ztitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds Troasfer. Upon
reinstatement by Consumer, this Sceurity Instrument and obligations sceurcd hercby shall remain fuwlv cffective as
if no Default had occurred, ITowever, this right to reinstate shall not apply in the case of Default under Section 18.

In the event of Consumer's insolvencey, including a filing for protection under the U.S. Bankruptey Code, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.
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20.  Assignment of Agreements; Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Owncrship Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in a change in the entity (known as the "Co-Ownership Agreement
Scrvicer") that colleets Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable T.aw. There also might be one or more changes of the Co-Ownership
Agreement Scrvicer unrclated to any Assignment of Agreements. [€there is a change of the Co-Cwnership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Owmership Agreement Servicer, the address to which payments should be made and any other information
Applicablc Law requires in conncction with a notice of transfer of servicing. If the Co-Ownership Agreement, the
Obligation 1o Pay and this Security Instrument are together sold and/or assigned snd thereafter the Co-Ownership
Agreement is serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement scrvicing obligations to Consumer will remain with the Co-Ownership Agreement Scrvicer
(or be transferreu to a successor Co-Ownership Agreement Servicer),

Neither Consume: pur. Co-Owner may commence, join, or be joined to any judicial action (as either an individual
litigant or the membc 0. a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party. has breached any provision of, or any duty awed by reason of, this Security Tnstrument,
until such Censumer or Co-Cwner has notificd the other party (with such notice given in compliance with the
requirements of Section 15) of srch alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice 1o take corrertive action. If Applicable Law provides a time period which must elapse before
certain action can be taken, that time rériod will be deemed to be reasonable for purposcs of this paragraph. The
Notice of Default and opportunity to cure ziven to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Section 18 sha ] be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scetion 20.

21.  Hazardous Substances. As used in this Ser2a 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wasies by Cavironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum product., toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental T.aw" means federal laws and laws
of the jurisdiction where the Property is located that reiaic o health, safety or environmental protection; (c)
"Cnvironmental Cleanup” includes any response action, 1eriedial action, or removal action, as defined in
Environmental T.aw, and (d) an "FEnvironmental Condition™ mears 1 condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal, storage, orreléase of any Hazardous Substances, or
threaten to releasc any Hazardous Substanccs, on or in the Property. Consume: thall not do, nor allow anyone clsc
to do, anything affecting the Property (a) that is in violation of any Enviroo:nerial Law; (b) which creates an
Environmental Condition; or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affeets the value of the Property. The preceding two sentenees shall not apply to the presence,
use, or storage on the Property ef small quantities of 1lazardous Substances that are gereially recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but ot Vimited to, hazardous
substanecs in consumer products).

Consumer shall promptly give Co-Owner written notice of (a) any investigation, claim, demand, lawanit or other
action by any governmental or rogulatory agency or private party involving the Property and any Hazardous Substance
or Invironmental Law of which Consumer has actual knowledge; (b) any Cnvironmental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance; and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affocts the value of the
Property. If Consumer Jearns, or is notified by any gevernmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardouns Substance affecting the Property is necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22.  Dcfault; Remedics. Co-Owner shall give notice to Comsumer prior to the Excreise of Remedics following
Consumer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action requircd to curc the default; (c) a date, net less than 30 days from the date the notice is given to
Consumer, by which the default must he cured; and (d) that failure to cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout
Amount sccured by this Security Instrument, forcclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shalt further inform Consumer of the right to reinstate after Exercise of Remedies and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Consumer
to Excrcise of Remedics and foreclosure. I the default is not curcd on or before the date specificd in the notice,
Co-Ovwner at its option may require immediate payment in full of the Buyout Amount secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Co-Ownerunal be entitled to collect all expenses imcurred in pursuing the remedics provided in this Scction 22,
including, hut .ot limited to, reasenable attorneys' fees and costs of title evidence.

23.  Rdease. Upcn ravment of all amounts secured by thas Seconty Instrument, Co-Owner shall release this
Security Instrument. Citisamer shall pay any recordation costs. Co-Owner may charge Consumer a fee for releasing
this Sceurity Instrument, Yt Zaly if the fee is paid to a thard party for services rendered and the charging of the fee
1s permitted under Applicable/Low.

24,  Waiver of Homestead. [n'2ciciaance with [linois law, the Consumer hereby relcases and waives all rights
under and by virtue of the Illinois homeszad exemption laws.

25. Placement of Collateral Protection [isurance. Unlcss Consumer provides Co-Owner with cvidence of the
insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expens¢ to protect Co-Owner's wntersitz in Consumer's collateral, This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Oviacr purchascs may not pay any claim that Consumer makos
or any ¢laim that is made against Consumer in connection with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after providing Co-Owner with evidence that Consumer has obtained
insurancc asrequired by Consumer' s and Co-Owner' s agreemont. If Co-Owner purchases insurancc for the collateral,
Consumer will be responsible for the costs of that insurance, un*il \he effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Consumar's Buyout Amount under the Co-Ownership
Agrcement and Obligation 10 Pay. The costs of the insurance may he'=iore than the cost of insurance Consumer may
be able to obtain on its own.

26. Lien Spreading. In conncetion with any mereasc in the ownership intaasit of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided 1n/the Co-Owmership Agreement,
the lien of this Security Instrument shall be spread to eover szid increased ownership interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Owner's 1¢quest, Consumer agrees 1o
execute any and all docurnents or instruments necessary to subject said increased ownersnip *oihe lien of this Security
Instrument.
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BY SIGNING BELOW, Consumer accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Consumer and recorded with it.

Witness Witness

GUL NAWAB Consumer Consumer
Consumey Consumer
’. Consumer Consumer

STATE OF ILLINOIS
COUNTY OF Q0K

.»P\ox Ui dom
lhat GUL NAWASB

personally known to me to be the same person(s) whose naiies(s) isfare subscribed 1o the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he’she/they signed and delivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes teresn set forth,

. a Notesy rublic in and for said county and state do hereby certify

Giiven under my hand and official seal, this ~11th  day of DECEMBZR, 2018

My Commission Expires: !tg -1-2 \ ) 49
Notary Public (Seal)

Originator: Mohammad Abedelnabi
Nationwide Mortgage Licensing System and Registry Identification Number: 170 0344 Lz
For Guidance Residential, LLC {NMLS #2908)
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Certificate of Undertaking

The Parties agree and acknowledge that the Co-Owner will grant a security interest in its interest in the Property and
assign certain rights it holds in the Property by an Assignment Agreement. i is the intent of the Parties that the
Assignment Agreement shall not constitute a separate security instrument.

IN WITNESS WHEREQF, Co-Owner has executed these presents on DECEMBER 11, 2018

2004-00002, LLC
{Co-Owner)

s

By:

ﬁstin "eéersen, Assistant Vice President

of Guidarce IIolding Corporation, Manager

State of Virginia
County of Fairfax

The foregoing instrument was ackne'wizdsed before me this DECEMBER 11, 2018 (date) by

Kristin Pedersen, Assistant Vice President .
for and on behalf of Guidance Holding Corparatian, a Delaware limited liability company, Sole Member and Manger

of 2004-00002, LLC

tary Public (Seal)

KAREN KAY GELDARD
: NOTARY PUBLIC
g . R&’(é #7656753 "
' § ZOMMONWEALTH OF VIRGINIA
My commission expires: / ,/ 'g? / ? 7 | M COMMISSION EXPIRES

NOVEMBER 30, 2019

Contract #: 10000045035 ’ DocMagic €Fammg
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges and consents to the foregoing Certificate of Undertaking.

5,0 ALY

Witncess . GUL NAWAB Consumer

Witness Consumer

Consurner

Consumer

Consumer

Consumer

STATE OF ILLINOIS
COUNTY OF -COOK

I, ﬁouxl: nh\l)l-}\v\\[qu\\B » a Notary Public'y #nd for said eounty and state do hereby certify
that

personally known to me to be the same person(s) whose names(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/the . sigited and delivered the said instrument
as his/ber/their free and voluntary aet, for the uses and purposes therein sei forti,

Witness my hand and official seal _11th _ day of _D 2018 4

14-1-3\

My Commission Expires:

Fov Pt

Notary Public

Contract #: 10000045035 DocMagic EFarms
GY0 MERS Mortgage (IL) www. docmagic. com
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LEGAL DESCRIPTION
Legal Description: LOT 2 OF DAETWILER SUBDIVISION BEING A RESUBDIVISION OF THE NORTH 1/2 OF LOT 11, IN
ROBERT BARTLETT'S 95TH AND HARLEM ACRES BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
Permanent Index #'s: 23-01-410-021-0000 (VOL. 151)

Property Address: 9343 South Oketo Avenue, Bridgeview, Illinois 60455
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Attachment A
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 23-01-410-021-0000

Contract #: 10000045035 DocMagic €Farmng
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1-4 FAMILY RIDER
(ASSIGNMENT OF RENTS)

THIS 1-4 FAMILY RIDER is made this DECEMBER 11, 2018 , and is incorporated into
and shall be deemed tv umend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the " Scourily
Instrument") of the same date given by the undersigned (the *Consumer") to secure Consumer's Obligation
to Pay to 2004-00002, LLC

(the "Co-Owner") ol the same date and covening the Propertly described in the Security Instrument and
located at:

9343 SOUTH OKETO AVENUE, BRIDGEVIEW, ILLINOIS 60455

1-4 FAMILY COVENANTS
In addition 1o ire covenants and agreements made in the Security Instrument Co-Owner and Consumer
further covenant ar.d up-ee as follows:

A.  ADDITIONAL PY.GPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deseribed in the Secirity Instrument, the following items now or hereafier attached to the Property
to the extent they are fixtures ars added to the Property description, and shall also constitute the Property
covered by the Security Instrument: Tuilding materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to he used in connection with the Property, including, but
not lumited to, those for the purpose of supplving or disturbing heating, cooling, electricity, gas, water, air
and hight, fire prevention and extinguishing apy aratus, sceurity and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, scye=ne, blinds, shades, curtains and curtsin rods, attached
mirrors, cabinets, paneling and attached floor coverings, 2! of which, including replacements and additions
thereto, shall be deemed (0 be and remain a part of the Fiopeity covered by the Security Instrument, All of
the foregoing together with the Property described in the Secur’ v Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Fumily Rider and the Security Instrument
as the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Counsumet 2\oll not seek, agree to or make
a change in the use of the Property or its zoning classilication, unless Co-Owaner has agreed in wriling Lo the
change. Consumer shall comply with a]] laws, ordinances, regulations and requiremests of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Consumer shall ot z'low anv lien
inferior 1o the Security Instrurnent to be perfected against the Property without Co-Owner s/ prior written
permission.

D. RENT LOSS INSURANCE. Consumer shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. "CONSUMER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

Contract #: 1?30004 035 DocMagic €-ormms
Date Printed: 10/2018 www.docmagic. com
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F. CONSUMER'S OCCUPANCY. Unless Co-Owner and Consumer otherwise agree in writing, Section
6 concerning Consumer' s nccupancy of the Property is deleted.

G.  ASSIGNMENT OF LEASES. Upon Co-Owncr's request after defaull, Consumer shall assign to
Co-Owner all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Co-Owner shall have the right to modify, extend or terminate the existing leases and
1o execule new leases, in Co-Owner sole discretion. As used in this paragraph G, the word "lease” shall mean
“sublease" if the Security Instrument is on leasehold.

H.  ASSBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; CO-OWNER IN POSSESSION.
Consumer. absolutely and unconditionolly assigns and transfers to Co-Owner all the rents and. revenues
{"Rents" pafthe Property, regardless of io whom the Rents of the Property and payable. Consumer authorizes
Co-Owner o1 Co-Owner's agents to collect the Rents, and agrees that each Tenant of the Property shall pay
the rents to Co-ener or Co-Owner's agenl. However Consumer shall reecive the Rents until: () Co-Owner
has given Consum«s otice of default pursuant fo Section 22 of the Security Instrument, and (ii) Co-Owner
has given notice 10 the tenant(s) that the Rents are to be paid to Co-Owner or Co-Owner's agent. This
assignment of Rents corstiwutes an absolute assignment and not an assignment for additional security only.

If Co-Owner gives notice of de’avit to Consumer: (i) all Rents received by Consumer shall be held by
Consumer as trustee for the berifit of Co-Owner only, to be applied to the sums secured by the Security
Instrument; (11) Co-Owner shall be entitled to collcet and reecive all of the Rents of the Property; (iii)
Consumer agrees that each tenant of the Property shall pay all Rents due and unpaid to Co-Owner or
Co-Owner's agents upon Co-Owner's wiitten demand to the tenant, (iv) unless applicable law provides
otherwise, all Ronts collected by Co-Owner 01 o-Owner's agents shall be applied first o the costs ol taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's fees,
receiver's fees, premiums on receiver's bonds, repeir.and maintenance costs, insurance premiums, taxes,
assessments, and other charges on the Property, and (hip/io the sums secured by the Security Instrument;
(v) Co-Owner, Co-Owner's agents or any judicially appoin’ed receiver shall be liable to account for only
those Rents actually received; and (vi) Co-Owner shall be criiled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and ziofits derived from the Property without
any showing as to the inadequacy of the Properly as scourily.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents any funds expended by Co-Owner [ur sach purposes shall become
amounts owed of Consumer to Co-Owner secured by the Security Instrument purssant to Section 9.

Consumer represents and warrants that Consumer has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Co-Owner from exe:¢ining its rights
under this paragraph.

Co-Owner, or Co-Owner's agents or a judicially appointed recciver, shall not be required Lo enter tpon, take
control of or maintain the Property before or after giving notice of default to Consumer. However,
Co-Owner, or Co-Owner's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or remedy
of Co-Owner. This assignment of Rents of the Property shall terminate when all the sums secured by Security
Instrument are paid in full.

CROSS-DEFAULT PROVISION

Consumer's default or breach under any obligation or agreement in which Co-Owner has an interest shall
be a breach under the Security Instrument and Co-Owner may invoke any of the remedies permitted by the
Security lnstrument.

BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
(14
}7 i)

GUL NAWAB Consumer Consumer
Cousuard ~ Consumer
Consumer Consumer
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