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MORTGAGE

DEFINITIONS

Words used in multiple sections of thig document are daflneg Uelo'v and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words use i~ this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Dicetrber 5, 2018, together with all Riders
to this document.

(B} “Borrower” is DENISE R MCLAIN AND JOCELYN M WOQLF, NO% )% TENANCY IN COMMON,
BUT IN JOINT TENANCY. Borrower is the mortgagor under this Security Instrunient

{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgay -+~ a-der this Security
Instrument. MERS Js organized and existing under the Jaws of Delaware, and has an addrise and telephove
number of .O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

{D) “Lender” is HLP Mortgage LLC. Lendér is a Corporation organized and existing under the laws of
Illinois. Lender's address is 1235 South Highland Avenuc Suite A, Lombard, IL 60148.

(E) “Note” means the promissory note signed by Borrower and dated December 5, 2018. The Note states that
Borrower owes Lender One Hundred Eighty Two Thoussnd Seven Hundred Twenty and 00/100ths Dollars
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{U.S, $182,720.00) plus yearly mierest at the inlerest rate of 5.000%, Borrower has promised 10 pay this debt in
regular Periodic Payments and to pay the debt in full not later than January 1, 2039,

(1] “Property” means the property that is described below under the heading “Transfer of Rights in the
le:ltylll

(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargos and late charges due
under the Note, and all sums due under this Security Instrument, plus interast,

(H)  “Riders” means all Riders to this Securlty Instrument that are executed by Borrower. The following
Riders are to he execured by Borrower [check box as applicable]:

] Adinstable Rate Rider (] Condominium Rider [ Ssecond Home Rider
[J Bitlour Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
1 1-4 Pimiiv Rider {1 Revocable Trust Rider

[ Other(s) speeify]

D “Applicable Law* (nzans all controlling applicable federal, stats and local statates, regulations, ordinances
and administrative rules and otdas {that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinlons.

(4)) “Community Association Ducs, Faes, and Assessments™ means all dues, fees, assessments and other
charges that ace imposed on Bomawer or \he Property by 4 condominium association, homeowners association o
similar organization.

{K)  *Electronic Funds Transfer” means any frunsfer of funds, other than a transaction originated by check,
draRt, or similar paper instrument, which is initiated throupli om electronic terminal, telephonic instrument, computor,
ot magnetic tape so as 1o order, instruct, or authorize a finzicZal institution to debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transfers, automeseZ tsller machine transactions, transfers initiated by
telephone, wire transfers, and avtomated clearinghouse transfers.

(L)  “Escrow Items” means those items that are described in Section 5.

M)  “Miscellancous Proceeds™ means any compensation, settlement, avur’ of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descritey ir Sectlon 5) for: (i) damage to,
ot destruction of, the Property; (ii) condemnation or other taking of all or any pan. ¢ f the Property; (jif) conveyance
in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and'er condition of the Property.

()  “Mortgage Insurance” mesns insurance protecting Lender against the nonpayment.of ‘wr default on, the
Loan.

(0)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and intersct under the
Note, plus (li) any amounts under Section 3 of this Security Instrument.

[L3] “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from tims to time, or any
additional or successor legislation or regulation that govems the same subject matier. As used in this Security
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Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “fedecally related
mortgage loan” even if the Loan does not qualify as 2 “federally related mortgage loan" under RESPA,

(Q)  “Successor in Interest of Borrower® means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations tnder the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures fo Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowers covenants and agreements under this Security
[nstrament ard the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee £41 Lsnder and Lender’s successors and assigns) and to the successors and assigns of MERS the following

described prorériv located in the
County of Cook
[Type of Pico.ding Jurisdiction) [Name of Recording Jurisdiction)

SEE LEGAL DESCRY?TION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

which cumently has the address of 1612 Mandd /ive
[Street]
Westchester s llinos £5154-4120 (“Property Address™):
[City] {£ip Code]

TOGETHER WITH all the improvements now or beieafier etected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the proper'y.- All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is referre ¢ b2 in this Security Instrument as the “Property.”
Borrower understands and aprees that MERS holds only legal tiic to tho. interests granted by Bomower in this
Security Instrument, but, if necessary to comply with law or custom, MLIRS (25 nominee for Lender and Lender’s
successors and assigns) bas the right: to exercise any or all of those intereste; iwc'uding, but not limited to, the right
to foreclose and sell the Property; and 1o take any action tequired of Lender inaivcing, but not limited to, releasing
and canceling this Seeurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate herebv sonveyed and has the
right to martgage, grant and convey the Property and that the Property is unencumbered, except fr encumbrances of
racord, Borrower warrants and will defend génerally the title to the Property against all claims a:d Jemands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and som-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agres as follows:

1. Payment of Priucipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Nots. Borrower shall also pay funds for Escrow Items pursuant fo Section 3.
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Payments due under the Note and this Security Instrument shall be mads in U.S. currency. However, if any check or
other mstewtnont received by Lendér as payment under the Note or this Security Instrument is retumed 1o Lender
unpaid, Lender may require that any or 2ll subsequent payments due under the Note and this Security Instrument be
made In one ot more of the following forms, as selected by Lender; (a) cash; (b) money order; (¢) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon zn institution whose
deposits ate insured by a federal agency, instromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a¢ such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
retaen any payment or partfal payment if the payment or partial payments are insufficieat to bring the Loan current.
Lender may accept any payment or parttal payment insufficient to bring the Loan current, without waiver of any
rights herewpler or prajudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 20 ar,ly such payments at the time such payments are accepted. If each Periodic Payment is applied as of
jts scheduled ue date, then Lender need not pay interest on unapplied funds. Lender may hold such wnapplied
funds until Bor'ov er makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Leide. shall either apply such funds or return them to Bornower, If not applied earlier, such funds
will be applied to the ovistanding principal balance under the Note immediately prier to foreclosure. No offset or
claim which Borrower migh:, bave now or in the future against Lender shall relieve Borrower from making payments
due under the Note and thi: Security Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Payusas or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b applied in the followlng order of priority: (a) interest due under the Note;
{b) principal due under the Note; {c) amaunt=due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Aay remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Ins%. vzaent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrorver for a delinquent Periodic Peyment which includes a suffictont
amount to pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge, If
moré than one Periodic Payment is outstanding, Lentr iy apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent ia*, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full pay:urii of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments s'i2'i he applied first 1o any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscollarzon: Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of ts Priiodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the da Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum {the “Funds™) to provide for paymer: of amounts due for: (a) taxes and
assessments and other #ems which can attain priority over this Secority Instrument s a lien or encombrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; and (d) Morigage Insurance premivms, if any, ol any sums payable by
Bormrower to Lender in lieu of the payment of Mortgage Insurance pcemiums in accordamce»wit’ the provisions of
Section 10. These items are calied “Escrow ltems,” At origination or at any time during tie erm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrow:d Ly Bomower,
and such dues, fees and assessments shall be an Escrow lItem. Borrower shall promptly furnish to Lenvier all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender
waives Borrower’s obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dus for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require, Borrower’s cbligation to make

THinois Morigage—Single Family—Faanie Mae/Freddie Mac Uriform Insfrwmens Form 3014 1741 MERS Modified
The Compliance Source, luc. Paped of 14 Modified by Compliante Sparce 143011L 08700 Rev. [1/15
©2000-2015, ‘The Compliance Source, Ine.

0] SO0 0 T

2




1835155040 Page: 6 of 16

UNOFFICIAL COPY

such payments and to provide receipts shal) for all purposes be deemed to bs a covenant and agresment contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 t0 repay 1o Lender any such amount. Lender may revoke the waiver as to any or a1l Escrow Hems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lemdet all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and réasonable estimates of
expenditures ~f future Escrow [tems or otherwise in accordance with Applicable Law.

T% Funds shall be held in an institution whose deposits are insured by 3 federal agency, instrumentality, ot
entity (includizg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shal’ poply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bucrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unl sz Lender pays Borrower itterest on the Funds and Applicable Law penmits Lender to make
such a charge. Unless at ag:cament is made in weiting ot Applicable Law requires interest to be paid on the Funds,
Lender shall not be required t> yay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest-shall be paid on the Funds. Lender shall give to Borrower, withoot charge,'an
amnual accounting of the Funds asiequired by RESPA.

I there is a surplus of Funds held ii: escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in acoordance with KESPA. If there iz a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Bomower as tegnired by RESPA, and Borrower shall pay to Lender the amount
necessary 10 maka up the shortage in accordance '4%a RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Botrower shall pay to Lender the amount necessary to inake up the deficloncy in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4 Charges; Liens. Borrower shall pay all taxes, ussessments, chatges, fines, and impositions
attributable to the Property which can attain priotity over this Securiny Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, ard Asessments, if any. To the extent that
these items are Reoraw Items, Borrower shall pay them in the manner provided i Section 3.

Bocrower shall promptly discharge any lien which has priority cv= this Security Instnument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by te #en in a manner acceptable 10
Lender, but cnly so long as Borrower is performing such agresment; (b) contests the 'ien 1n good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate f¢ prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluea; or {c) secures from
the holder of the lien an agresment satisfactory to Lender subordinating the fien to this Seeuriyy Instrament. If
Lender determines that any patt of the Property Is subject to & lien which can attain priority ~ver this Security
Instrament, Lender may give Borrower a notice identifying the Lien. Within 10 days of the date on‘wich that notice
is given, Borrower shall satisfy the lian or take one or more of the actions set forth above in this Section <,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender In connection with this Loan,

5. Property Insuranee. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrawer’s choice,
which right shall not be exercised unreasonably, Lender may require Borrowet to pay, in connection with this Loan,
either: (a) a onestime charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
respongible for the payment of any fees imposed by the Federal Emergency Management Agency in connestion with
the review of any flood zone determination resulting from an chjection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to putchase any particular type ot amount
of coverage. - Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower’s
equity in ¥ic. Property, or the contents of the Property, against any risk, hazard or libility and might provide greater
or lesser coverape than was previously in effect. Bomrower acknowledges that the ¢ost of the insurance coverage so
obtained might' sicpificantly exceed the cost of insurance that Borrower could have cbtained. Anmy amounts
dishursed by Lerder onder this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These an-ousts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon iot! > from Lender to Bomrower requesting payment,

All insurance policir< sequired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall in~{ude a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss pavee, Lender shuti have the right to hold the policies and renewal cextificates. If Lender requires,
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower obfains any
form of insurance coverage, not otherwice p=ruired by Lender, for damage te, or destruction of, the Property, such
policy shall include a standard mortgage C!m.s= and shall name Lander as morgagee and/or as an additional loss
payss.

In the event of loss, Borrower shall give promot notice to the insurance ¢artier and Lender. Lender may
make proof of loss if not made promptly by Borower, Un'ess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuiznc was required by Lender, shall be applied to restoration
or repair of the Property, If the restoration or repair is econoraically feasible and Lender’s security Is oot lessened.
During such repait and restoration petiod, Lender shall have e iight to hold such insutance proceeds umtil Lendet
has had an opporiunity to inspect such Propesty to ensure the v.0r« has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lencer-may disbuess proceeds for the repairs and
restocation in a single payment or in a series of progress payments as the vion is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on suci.ing:cance proceeds, Lender shall not be
required 1o pay Botrower amy intérest or camings on such proceeds. Fees for yctlic adjusters, o other third parties,
retained by Bomower shall not be paid out of the insurance proceeds and shall be ine sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security would be I2ssened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not ther. (ue, with the excess, if any,
paid to Botrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any availchle msurance ¢lalm and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the in<arance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period wiil o¢xin when the
notice is given, In either event, or If Lender acquires the Property under Section 22 or othetwise, Boraovrer hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b)-any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurancs policies covering the Property, insofar ag such rights
are applicable to the coverage of the Property. Lender may use the Insurance proceeds either to repair or restore the
Property ot to pay amouxts unpaid under the Note or this Security Instryment, whether or not then due.
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6. Occupancy. Botrower shall occopy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument snd shall continme to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or comimnit waste on the Property. Whether
or not Borrowe is residing in the Property, Borrower shall malntain the Property in order to prevent the Property
from detericrating or decreasing in value due 1o its condition. Unless it is dstermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking oF_tie Property, Botrower shall be responsible for repairing or restoring the Property only if Lender has
released procesds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single
payment or in 4 se:las of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient (o epair or restors the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such rejiair or restoration.

Lender or its agant ay make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect tha faterior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an inte:ier inspection specifying such reasonable canse.

8. Borrower’s Loan Appication. Borrower shall be in default if, during the Loan application process,
Bomower or any petsons or entities actiog at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or iLaccymate information or statements to Lender {or falled to provide Lender
with material information) in connection wif', the Loan, Material representations include, but are not limited to,
representations concerning Bortower’s occupasey ri the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest ixt the Property and Rights Under this Security Instrument. [f
(2) Borrower fails to perform the covenants and agreerient: contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s inteicst in the Property andior rights under this Security
Instrument {such as a proceeding in bankrupicy, probate, f¢ condemnation or forfelture, for enforcement of a lien
which may attain priority over this Security Instrument or ¢ <aforce laws or regulations), o {¢) Borower has
abandoned 1hs Property, then Lender may do and pay for whatevar s reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, tncivZing protecting and/or assessing the valve of
the Property, and securing andfor repaiting the Property. Lender’s actiona can include, but are not limited 1o:
{a) paying any sums secured by a lien which bas priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ feas to protect its interest in the Propery indfor rights under this Security
Tnstrument, including its secured positien in a bankruptey proceeding. Securing trs Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doofs and windows, drain water
from pipes, eliminate building or other code violations or dangerous condltions, and kave utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and ‘s not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all activns u*orized under this
Section 9.

Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Burrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disoucsiment and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10, Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lemder ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at o cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previcusly in effect, from an altemnate morigage insurer selected by Lender. If substantially equivalent
Mortgape Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceaged to be in effect. Lender will accept, use and
refain these payments as a non-refundable loss reserve in ficu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstending the fact that the Loan is ultimately paid in full, and Lender shall not be requiced to
pay Borrower any interest or eamings on such koss reserve, Lender can no longer require loss reserve payments if
Morigage [nsnrance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender n32'n becomes available, is obtained, and Lender requives separately designated payments toward the
premiums for *dortpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was [eovired to make separately designated payments toward the premiving for Mortgape Insurance,
Borrower shall pa;; the. nremiums required to maintain Mortgage surance {n effect, or to provide a non-refundable
loss reserve, until Leid’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lenzcr providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affs<is Borrower's obligation to pay interest at the rate provided in the Note.

Monigage Insurance reiribarses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does 1ot repay tic Luan as agreed. Bormrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theic 1o*al risk on all such insurance in force from time fo time, and may enter
inte agreements with other parties that share.or modify thelr risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the wuraage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage isv.r: to make payments using zny source of funds that the mortgage
insurer may have available (which may include fun is obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any rurchaser of the Note, another insuret, any reinsurer, any other
entity, or any nffiliate of any of the foregoing, may rcceive (directly or indirectly) amounts that detive from (or
might be characterized as) a porticn of Borrower's payma:ts for Mottgage Insurance, in exchange for sharing or
modifying the mortgage Insurer’s risk, or reducing losses. 3f'@uh agresment provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the priniums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Brirover has agreed to pay for Mortgage
Insuranee, or any other terms of the Loan. Such agreements will not inerase the amount Borrower will owe
for Mortgage Insnrance, and they will not enticle Borrower to any refunu,

(b) Any such agreements will not affect the righte Borrower has — it any - with respect ¢o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right fo receive certain disclosnres, to request and obtain cancellation ol the Mortgage Insurance,
to have the Mortgage Insurance terminated nutomatically, and/or to receive a refuna of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or terminatior.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Frosecas are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or savair of the
Property, if the restoration or repair is economically feasible and Lender’s security Is not lessened. uring such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti] Lender has had
an oppottunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restaration in 2 single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall not be requiced to pay
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Bomower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borcower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Seeurity Instrament, whether or not then due, with the excess, if any, pald to
Borrower,

In the event of a partial taking, destruction, or 1033 in value of the Property in which the fair market value of

.the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secur« immediately before the partial taking, destruction, or loss in value divided by () the fair market
value of the Precer.y immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
1a Borrower.

[ the event ¢t o partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property jmmediately beore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before fi# partial taking, destruction, or Jasg in value, unless Borower and Lender otherwise
agree in writing, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then dze

If the Property is abandoned by Sumower, or if, after nofice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers v2 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the no'ic, i< given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration ot repair of the Frorery or to the sums secured by this Security Instrument, whether or
not thea due. “Opposing Party” means the thita party that owes Borrower Miscellaneous Preceeds or the party
against whom Borrower has a right of action in regard io Miscellaneous Procesds.

Borrower shall be in default if any action o= rroceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfsiture of the Propeity or other material impalrment of Lender’s interest in the
Property or rights under this Security Instrument. Borroveri zan cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the actiow ¢/ proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other riztzrial impairment of Lender’s interest in the
Propesty or rights under this Seourity Instrument. The proceeds of avy sward or claim for damages that are
attributable 10 the impairment of Lender's interest in the Property are hereby aseigned and shall be paid to Lender.

All Miscellanacus Proceeds that are not applied to testoration or repr 2f the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Expenzion of the time for payment
or modification of amortizatien of the sums secured by this Security Instrument gramted 0y Lender to Borrower or
any Successor in Interest of Botrower shall not operate to release the liability of Barrows« ot any Swccessors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Sur-aszor in Interest of
Bortower or to refuse 1o extend time for payment or otherwise modify amortization of the sums scoured by this
Security Instrument by reason of any demand made by the original Borrower ar any Successors in Interest of
Borrowet, Any forbearance by Lender in exercising any right or remedy including, without limiwaticn, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts i2ss than the
amotnt then due, shall not be a waiver of er preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this
Security Instrument but doss not exscute the Note (a “co-signer”): {a) Is co-signing this Security Instrument only to
martgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instroment; (b is
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not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisians of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
tights and benefits under this Security Instument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. ’

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrumen?, Socluding, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the uo3ence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not
be construed as‘a r.ohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security In;ry-aent or by Applicable Law.

Tf the Loan i{ svalect to a law which sets maximum Joan charges, and that law is finally interpreted so that
the interest or other loaw charges collected or to be collected in connection with the Loan exceed the permitted
limits, them: (a) any such loar. ~harge shall be reduced by the amount necessary to reduce the charge fo the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose tonwe this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. [f a refura veduces principal, the reduction will be treated as a partinl prepayment
without any prepayment charge (whethor or not a prepayment charge is provided for uimder the Note). Borrower's
aceeptance of any such refund made by dicec’ nayment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcaargr,

15. Notices, All notlces given by Borrunrer or Lender in conmection with this Security Instrument must be
in writing. Any notice to Borrower in connection wit)s thi: Security Instrament shall be deemed to have been piven
to Botrower when mailed by first class mail or when actaally delivered to Borrower's natice address if sent by other
means. Notice to any one Borrower shall constitute noticr to all Borrowers unless Applicable Law expressly
requires otherwise. The netice address shall be the Property /i dress unless Borrower hes designated a substitute
notice address by notice 10 Lender. Borrower shall promptly nrif; Lender of Borrower’s changs of address. If
Lender specifies a procedurs for reporting Borrower's change of adv'rez3, then Borrower shall only repott 4 changs
of address through that specified procedure. There may be only one designoted notice address under this Security
Instrument at any one tims, Any notice to Lender shall be given by delivering it or by malling it by first class mail
to Lendec’s address stated herein unless Lender hiss designated another addrese oy notice to Borrower. Any notice in
connection with this Sscurity Instrument shall not be deemed o have been given *o L<ader until actually received by
Lender. If amy notice required by this Security Instrument is also required undes Appiicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rales of Construction. This Security Insterinsat shall be poverned
by federal law and the law of the jurisdictlon In which the Property is located. Al rights a~d ~cYzations contained
in this Security Instrument are subject 10 any requirements and limitations of Applicable Luw - Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siracy shall not be
construed as a prohibition against apreement by contract. In the event that sny provision or clause uf Wis Security
Instrument or the Note conflicts with Applicable Law, such conflict shall oot affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As ueed {n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument,
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Propenty, including, but not limited to, those beneficial
Interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property i3 sold or transferred (or if Borrower is not a
natural person and a beneficlal interest in Borvower is sold or transferred) without Lender's prior weitten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide
a period of not less than 3¢ days from the date the notice s given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security [nstrument, If Borrower fails 1o pay these sums prior to the
-expiration of t.is period, Lender may invoke any remedies penmitted by this Security Instrument without further
notice or dem#ud an Borrower.

19. Borruwer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borcower
shall have the righ: to 1ave anforcement of this Security Instrument discontinued at any time prior to the earliest of.
(a) five days before sz (e 4f the Property pursuant to Section 22 of this Security Instrament; (b) such other period as
Applicable Law might cperisy for the termination of Borrawer’s right to reinstate; or (¢) enty of a judgment
enforcing this Security Inghvsziit. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instruricat and the Note as if no gcceleration had ocowrred; (b) cures any default of any
other covenanis or agresments; (v} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys’ fa<s, property inspection and valuation fees, and other fees incurred for the
purposs of protecting Lender’s interest in the Property and rights wnder this Security Instrument; and (d) takes such
action as Lendar may reasonably require to aesure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation & ray the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Zipplicable Law. Lender may requite that Borrower pay such
reinstatement sums and expenses in one or more of thr foliowing forms, as selected by Lender: (2) cash; (b) money
order; (c) certified check, bank check, treasurers check-or-cashler’s check, provided any such check is drawn upon
an institofion whose deposits are insured by a federal agzacy, instrumentality or eatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Inz* puzent and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 13.

20, Sale of Note; Change of Loan Servicer; Notice of Grievzacy, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more timv< witout prior notice to Borrower. A sale
might result in 2 change in the entity (known as the “Loan Services™) that catl:ct: Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing origations under the Note, this
Security Instrument, and Applicable Law. There also might bs one or more changes of the Loan Serviver unrelated
10 a sale of fhe Note, If there is a change of the Loan Servicer, Borrower will be given \uitten notice of the change
which will state the nante and addrass of the new Loan Servicer, the address to which paymr.ns should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If ‘s~ Note s sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moicgrga ican servicing
chligations 10 Bomrower will remain with the Loan Servicer or be transferred to a successor Loar S<tivicer and are
not agsumed by the Note purchaser unless otherwiss provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actien (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant ta this Security
Instroment or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, untll such Botrower or Lender has nofified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonsble pericd after the giving of such notice to take corrective action. If Applicable Law provides a time period
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which mnst elapse before certain action can be taken, that time petiod will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Bomower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are those substances
defined &s toxic or hazardous substances, poliniants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) "Eavironmental Cleanup” includes any response action, remadial action, or removal action, as
defined in Ervironmental Law; and {(d) an “Envitonmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Enviromental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, ot fltresten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow
anyone else to do; arything affecting the Property {a) that is in violation of any Environmental Law, (b) which
creates an Environme ! Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that zavrisely affects the value of the Property. The preceding two sentences shall not apply to
the presance, use, or storag:-wn the Propenty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to iwrmal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances 1w <rasumer products).
Borrower shall promptly give Lender wiinien nofice of (8) any iovestigation, claim, demand, lawsuit or other action
by any govemnmental or regulatory ageuey or private party involving the Property and any Hazardous Substanse or
Envirommental Law of which Borrower hat s.mal knewledge, (b) any Environmental Condition, inciuding but not
limited to, any spilling, leaking, discharge, rclezss or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release o' a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or Is notified by any govertmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Subsance affecting the Property is necessary, Borrawer shall
promptly take all necessary remedial actions in accordanss vith Environmental Law. Nothing herein shall create
any cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender furto=: covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Burruwer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secwrity Instrurent (but not prior to acceleration
wider Section 18 unless Applicable Law provides otherwise). The notice givu] speeify: (a) the default; (b) the
action required to cure the default; {c) a date, not [ess than 30 days from. th: date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the deisult on or before the date
specified In the notice may result in acceleration of the sums secured by this Securily Instrument, forectosure
by jodicial proceeding and sale of the Property. The notice shall further inform Beirover of the right to
reinstate after acceleration and the right te assert in the foreclosure proceeding the nov-exus’cuce of a default
or any other defensc of Borrower to acceleration and foreclosure. If the default is not cuied on or before the
date specified in the notice, Lender at its optien may require immediate payment in full of all's:im3 secured by
this Security Instrument without further demand and may foreclose this Securify Instrumen’ b judiclal
praceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security {nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fur releasing this
Security Instrument, but only if the fee is pald to a thicd party for services vendered and the charging of the fes is
permitted under Applicable Law,
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue-of the Illinois homestead exemption laws.

25, Placement of Collateral Proteetion Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agresment with Lender, Lender may purchase insurance at Borrovrer
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, pratect Borrower
s interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Botrower has obtaimed surance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may jmpose in connection with the
placement of the insurance, wntil the effective date of the cancellation or expiration of the insurance. The costs of the
insurance zixy be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the zost of insurance Botrower may be able to obtain on its own.

BY SIGN'N(; BELOW, Bortowet accepts and agrees to the terms and covenants contained in this Security
[nstroment and in any &i“er executed by Borrower and recorded with it.

(/@‘W 0 WV?“'{ (Seal) szﬂ ﬂ” UW (Seal)

Denise R. Melain -Burrower Joedlyn M, Wolf U -Bortower
{Printed Nume) [Printed Name]

(Seal) ya (Seal)

~Borcower -Borrower

[Printed Name] [Peinted Name]

Winoés Mortgage—Staglk Family—Fannie Mae/Freddie Mo Uniferm Instrument Form 3014 1/01 MERS Modified
The Compliance Sourte, Inc. Page 13 0f14 Modifled by Compliamce Source 14301 IL #8400 Rev; 11/15
OM00-215, The Compliance Source, inc.

00000 T O 0 00



1835155040 Page: 15 of 16

UNOFFICIAL COPY

ACKNOWLEDGMENT
State of ft- §

§
County of C 0ok §

o2
The foregoing instroment was acknowledged before me this h’-ﬂ’“!“" 5:‘ & by Denlse R. Mclain,

.
.

MICHAEL J VERKRNLEN

Signature of PersonFaking Acknowledgment
Official Seal
Notai'y PauNc - State of Winois Skl = peREwen
My Commissiur Sypires Jul 28, 2020 rinted Name
e Greamb st SN N
Title or Rank *
(Seal) Secial Number, if any:
ACKNOWLEDGMENT
State of IL- 5
é
County of C ok §
(ri
ing i Docamber S, 90!8
The foregoing instrument was acknowledged befure me this / by Jocelyn M. Wolf.

; MIGHAEL J YERKUILEN : Signature of P rhing Acknowledgment

(Hficial Seal

gy
_ Notary Public - State of llinois Drimed Mo _J é':‘f“"“"";
{ My Commission Expires Jul 2§, 2020 nn N me
5 P e y—y———— M
Title or Rank 7

(Seal) Serial Numbez, if any:

Loan Originator Organization; HLP Mortgage LLC, NMLSR ID; 1171064
Individual Loan Originator's Name: Thomas Savastano, NMLSR ID: 224076
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Lot 26 in Eik;ck 4 in Fairlawn SuhduoNQaEhﬁsloQ IIIAU.L\VBQ‘QBIO , Townghip 39 North, Range 12,

East of the Third Principal Maridian, according 10 the plat thereof recorded as Document No. 16362275, in Wesichester, in Cock
County, [lfinols,

PIN: 15-20-310-025-0000
Property Address: 1612 Mandel Avenue, Wastchester, IL 80154



