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Street: 4753 S FORRESTVILLE AVEUNIT 4NS
_ Street line 2:
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Lender Guaranteed Rale, Inc

Borrower: Stephen Kelly

Loan / Mortgage Amount: $432,155.00
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- mortgage secured by this property and, if applicable, a simultaneously daled HELOC.
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This Instrument Prepared By:

Alex Bergante
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Retum To:
GUARPWTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHTICAGG, ILLINOIS 60640
Loan Number: 182389160

Losn Numbex: (182389160 : s {Spacs Above Thig Line Fer Recording Data]

MORTGAGE

MIN: 100198399012050598 MERS Phone: §88-678.6377

DEFINITIONS

Words used in multiple sections of this documint are defined below and other words are defined In Sectons 3, 11,
13, 18, 20 and 21, Certain rules regarding the usags of words used in this document are also provided in Section 16.

(A} "Security Instrament” means this document, which i dated DECEMBER 14, 2018 , together
with all Riders to this document,
{B) "Borrower"is  GTEPHEN KELLY, MARRIED MAH

Borrewer is the mortgagor under this Security Instrument

(€3 "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a denswate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the niorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aldress and telephone nurnber
of P.O. Box 2026, Flint, Ml 48301-2026, tel. (888} 679-MERS.

(8} "Lender'is CUBRANTEED RATE, INC.

Lender isa  DELAWARE CORPORATION ' organized
and existing vnder the laws of  DELAWARE :
Lender's address 5 3940 N RAVENSWOCD, CHICACO, ILLINOIS 60613

(E) "Note'"'means the promissory note signed by Borrower and dated  DECEMBER 14, 2018

The Note states that Borrower owes Lender FOUR HUNDRED THIRTY-TWO THOUSAND ONE HUNDRED
FIFTY-FIVE AND 00/100 {Dollars (1,8 % 432,15%.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 20439

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFOWR INSTRUMENT - WMERS ﬁgéwég;c-ﬂ . .
Fomm 3014 11 Pl 1 of 14 WAL s T
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(F) ""Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower {check box as applicablel:

[7 Adjustable Rate Rider [} Planned Unit Development Rider
1 Balloon Rider [T} Biweekly Payment Rider

77 14 Family Rider ™% Second Home Rider

X} Cordominium Rider X7 Other(s) [specify]

FPixed Interest Rate Rider

(1) "Applicabl¢ Luv  means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ang orgers {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

&) "Community Association Dies, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower of the Troperty by a condominium association, homeowners association or similar
organization,

(i) "Electronic Funds Transfer™ mems any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initialed through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or aultori e financial institution to debit or cradit an account. Such term
includes, but is not limited to, point-of-sale transiirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss transfers.

(L) "Escrow Mems' means those iters that are described g Section 3.

(M) "Miseelianeous Proceeds” means any compensation,setllement, award of damages, or proceeds paid by any
third party {other than insurance proceeds pald under the covelages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of 41l Ur any part of the Property; (iii) conveyance in
lie of condemnation; or (iv) misrepreseniations of, or omissions as fothe vatue and/or condition of the Property.
(N) "Mortgage Insarance” means insurance protecting Lender sgainst the nunpayment of, or default on, the Loan,
(O} "Periodic Payment” means the regularly scheduled amount due for (i} piincipal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §Zo01 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to.time, or any additional or
successor legislation or regulation that governs the same subject matter. As used fn this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regardto a " federally rela‘ed mortgage loan"
even if the Loan does not qualify ag a "federally refated mortgage foan" under RESPA.

(3} "Suecessor in Interest of Borrower" means any party that has taken title to the Property, wneber or nof that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuves to Lender; (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS the following described property Jocated ia the

COUNTY of Cock
[Type of Recording Jurisdiction} [Mame of Recording Jurisdiction]
HUINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PR ——
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SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT PA".
AR.N.: 20-10-202-028-1004

which currerity has the address of 4753 & FORRESTVILLE AVE UNIT 4NB
{Sireet]
CHICAGD , HHinois 60610 {"Property Address"h:
[City] [7ip Codel

TOGETHER WITH 4l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures1:0w or hereafler a part of the property. Al replacements and additions shall also be
covered by this Security Instrument.’ A of the foregoing is referredto in this Security Instrument as the "Property.”
Borrower understands and agrees thet MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nomines for Lender and Lender’s successors
and assigns) has the right: o exercise any o ali of those Interests, including, but not limited to, the right to foreciose
and sell the Property; and to take any action required.of Lender including, but not limited to, releasing and canceling
this Security Imstrument.

RORROWER COVENANTS that Borrower is lawfully scised of the'gsiate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property i unencuribered, except for encumbrances of
record. Barrower warrants and will defend generally the title to the Property agaimst all claims and demands, subject
to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uséznd non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering 1eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Chaiges, Borrower shall
pay when due the principai of, and interest on, the debt evidenced by the Note and any prepayment (haiges and late
charges due under the Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3, Fayments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Securify Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is draws upon an institution whose deposits are insured
by a federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORBEINSTRUMENT - MERS  poidagic €
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niay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is apphied as of
its scheduled due date, then Lender need not pay intevest on unapplied funds. Lender may hotd such unapplied funds
until Borrower makes payment to bring the Loan cusrent. 1f Borrower does not do.so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shal} relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and-eoplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amensts due under this Security Instrument, and then fo reduce the principal balance of the Note.

If Lender receivere payment from Borrower for a definquent Periodic Payment which includes a sufficient
amount to pay any late-charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ene Periodic Payrient is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and fo the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymet is anplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due, ¥oluntary prepayments shall be applied first o any prepayment charges and then
as described in the Note. :

Any application of payments, insuranze (roceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ¢'lange-the amount, of the Periodic Paymends.

3. Funds for Escrow ftems. Borrower sta’ipay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds”) o provide for payment of amounts due for: (a) taxes and
assessments and other iters which ean attain priority cver this Security Instrument as a lien or encumbrance on the
Property; (h) leasehold payments or ground rents on the Jroparty, if any; (c} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insuraties premiums, if any, or any sums payable by Borrower
to Lender in Heu of the payment of Mortgage Insurance premivmsinaccordance with the provisions of Section 10.
These ftems are called "Escrow Hems." At origination or at any thne diring the term of the Loan, Lender may require
that Community Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow ltem. Borrower shall prompily furnish o Lender ail notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lteims unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrewe:'s obligation fo pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow lisins for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and 17 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumcn®, as the phrase
“covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items direcity, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights uhder Section
9 and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b} not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS BDioeiagic £
Form 3014 1/01 Fage 4 of 14 W SRl
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The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Fscrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall diatify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in‘esrrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lende! fie amount necessary to make up the deficiency in accordance with RESPA, bet in no more than
12 wonthly paymens,

Upon payment in Sutl £ all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens.~Dorrower shall pay all taxes, assessiments, charges, fines, and impositions atiributable o
the Property which can aftain priont-over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associntion Dues, Fees, and Assessments, if any. To the extent that these items
are Bserow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the oblizat op secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreenwzt (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lénd=r' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such.proceedings are concluded; or {2} secures from the holder
of the lien an agreement satisfactory to Lender suborciniiing the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a Hien which-can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 04days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sctLorth above in this Seotion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andd/or reporiing service
used by Lender in connection with this Loan.

% Property Insurance, Borrower shall keep the improvements nov axisting or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended Coverage,” and any other hazards
inchiding, but not limited to, sarthquakes and floods, for which Lender requires insyraice. This insurance shall be
maintained in the amounts {including deductible fevels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan, The insirance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unseasonably. Lender may require Borrower to pay, in connection with this Loan/esther: {a}a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charg? for flood zone
determination and certification services and subsequent charges each time remappings or similar changes dosur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

if Porrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the INSUIANCE COVETALE 50
obiained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounis dishursed

LINGIS - Single Family - Fannie Mae/freddie Mac UNIFGRRLINSTRUMENT - MERS “DocMagic @
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
fori of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insuranee carrier snd Lender, Lender may make
proof of lossif not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance progeads, whether or not the underlying insurance was requived by Lender, shall be applied to restoration
or tepair of the Praperty, if the restoration ot repair is economically feasible and Lender's security is nof lessened.
During such repalt 2id restoration period, Leader shail have the right to hold such insurance proceeds untit Lender
has had an opporiuaiiecio inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payriens or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any Intiresc o earnings on such proceeds. Fees for public adjusters, or other thivd parties,
retained by Borrower shall not be paid ont.of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or vepair is not econom cally feasible or Lender's security would be lessened, the insurance proceeds
shail be applied to the sums secured by this Secirity Instrument, whether or not then dus, with the excess, if any, paid
to Borrower. Such insurance proceeds shall b anptied in the order provided for in Section 2.

¥f Borrower abandons the Property, Lendel way file, negotiate and settle any available insurance ¢laim and
related matters. If Borrower does not respond within 5u days to a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may negotiate and sottle the claim. The 30-day period will begin whon the
notice is given. In either event, or if Lender acquires the 2roperty under Section 22 or otherwise, Borrower hereby
assigns 1o Lender {a) Borrower's rights to any Insurance progoers.in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other' of Bolrover's rights {other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies savering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurarce proceeds cither {0 repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruinent whether or not then due.

6. Occupancy., Borrower shall occupy, establish, and use the Properiy.es Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue todcoupy the Property as Berrower's
principal residence for at least one year after the date of cccupancy, unless Lender othirwise agrees in writin g,' which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist vihich are beyond Borrower's
controt,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borroworsizll not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. ‘¥hether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order fo prevent the Proverty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid farther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymentis as the work is completed. 1f the msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the complation of such repaw
or restoration,

{LLINOQIS - 6!’1{}29 Family - Fannie Mac/Fraddie Mac UNJ FORM INSTRUMENT - MERS mggﬁggmﬁm e -
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Lender or its agent may make reasonable entrics upon and inspections of the Property, If it hasveasonable causs,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Appheation. Borrower shall be in defavlt if, during the Loan application process,
Borrower of any Persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, ot inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection with the Loan. Material ropresentations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(sich as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain pricrityover this Sccurity Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights xnder this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/Or repaicing the Property. Lender's actions can include, but are not fimited to: (a) paying any sums
secured by a lien whick-hpapriority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
attorneys' fees to protect iteinferest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replice or-board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities trned on or off. Although Lender may take action
under this Section 9, Lender does not heve to do 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not taking amy” o all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear mirest al the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lenver 1o borrower requesting payment.

i this Security Instrument is on a leasehold, Borrpwer shall comply with all the provisions of the lease.
Rorrower shall not surrender the leasehold estate and interetts herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of weuder, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shuibhot merge uniess Lender agrees to the merger
it writing.

10, Mortgage Insurance. [T Lender reguired Mortgage Insuranee asacundition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in effept, 1L for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgageinsirer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reguired to obtain coverage substantia Iy eguivalent fo the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower o1 the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of theacpirately designated
payments that were due when the insurance coverage coased to be In effect. Lender will accept, us 2nd retain these
payments as a non-refindable loss reserve in lieu of Morfgage Insurance. Such loss reserve shall be ron-refundable,
netwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required @ pay Eotrywer any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments If Mortgage Insurance
coverage {in the amount and for the period that Lender requires provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premdums for
Mortgage Insurance, 1T Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay
the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
0 affects Borrower' s obligation to pay intersst at the rate provided in the Note,

g
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evajuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer 10 make payments using any source of funds thai the morigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insorer, any reinsurer, any other
entity, or any affitiate of any of the foregoing, may receive {divectly or indirectly} amounts that derive from (or might
be characterized as} a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage msurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insures risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further

{a) Any vl agreements will not affect the amounts that Borrewer has agreed to pay fer Morigage
Insurance, or awy sier terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurnpce; and they will not entitle Borrower to any refund.

(b} Anmy such agrverlsents will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homdcowners Protection Act of 1998 or any other Iaw. These rights may include the right
to receive certain disclosudes, fo request and obiain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated av.eraatically, and/or to receive s refund of any Mortgage Insurance premivms
that were unearned at the time of suchcaaceliation or termination.

i1. Assignment of Miseellaneou! Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned fo
and shail be paid to Lender. _

Hthe Property is damaged, such Miscellateous Proceeds shall be applied to restoration or repair of the Property, .
if the restoration or repair is economically feastbie and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hoid Luch Miscellaneous Proceeds until Lender has had an
opportunity to inspeet such Property to enstre the worichpr-been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may puy Jor the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Wnllzs an agreement is made In writing or Applicable
Law requires intergst to be paid on such Miscellaneous Proceeds, Lamder shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. I the restoraiion or repair is not coonomically feasible or
Lender's security wonld be lessened, the Miscellaneous Procecds shall be 2pplivd o the sums secured by this Security
Instrument, whether or sot then due, with the excess, if any, paid to Borrowers Such Misceliancous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, vith the excess, if any, paid to
Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which (e fir market value of
the Property immediately before the partial taking, destruction, or loss in value s equal 1o or greater fhan the smount
of the sums secured by this Security Instrument immediately before the partial 1aking, destruction] of loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument snalt be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of'the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value. Any balunce shall be paid to Borrower.

in the event of a partial taking, destruction, or Ioss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or toss in value is less than the amount of the sums
secured ymmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or pot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous
Proceeds either to restoration or repair of the Property or o the sums secured by this Security Instrament, whether
or not then due. "Opposing Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, could result in forfelture of the Property or other material impalrment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has oocurred, reinstate
as provided in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instriment,  The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order proviaed for in Section 2,

12, Borrgreor Not Released:; Forbearance By Lender Not & Waiver. Extension of the time for pavment or
modification of arieltization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inteiestof ﬁ@rmwer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.  Lender shalinot be reguired 1o commence proceedings against any Successor in Interest of Borrower
or to refuse to extend timd i payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any-uemand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising gy rightl or remedy including, without limitation, Lender's accepiance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or prechuce the exercise of any right or remedy.

13. Joint and Several Liability; Co-ligrers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall bt io ntand several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-sigrer™): (a) is co-signing this Securily lnstrument only to mortgags,
grant and convey the co-signer’s interest in the Propurty) under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Seeugity Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make anyscetmmodations with regard to the terms of this Security
Instroment or the Note withouot the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in/Uierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved ypLender, shall obtain all of Borrower srights
and benefits under this Security Instrumsent. Borrower shall not be released tron Borrower's obligations and Hability
under s Security Instrument unless Lender agrees to such release in wreiting, Tne covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the cuccessors and assigns of Lender,

14, Lean Charges. Lender may charge Borrower fees for services perfornied in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights undeshis Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Inwvegard to any other fees, the
absence of express authority in this Security Instrument to charge a specific foe to Borrowe!r shall not be construed
as a prohibition on the charging of such fee. Lender may not charge foes that are expressly prowivsted by this Security
instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that faw is finally interptated.co that the
interest or other ioan charges collecied or to be collected in connection with the Loan exceed the perniiticd limits,
ther: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and {b) any sums already collected from Borrower which exceeded pormitted Hinits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

5. Motices. All notices given by Borrower or Lender in connection with this Security fnstrument must be in
writing. Any notice fo Borrower in connection with this Security Iustrment shall be deemed to have been given to

HLINDIS - Smgie Family « Fannie Mae/Fragdie Mac UNIFORM ENSTRUMENT MERS Dok %«-{ﬂg. i
Form 3014 Page 9 of 1 mvwﬁwm&gm@wm



1835249054 Page: 11 of 21

UNOFFICIAL COPY

Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unfess Borrower has designated 2 substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shalf only report achange of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by defivering it or by mailing it by first class mail to Lender's
address stated hevein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16, Grverning Law; Severability; Rales of Construction. This Security Instrument shall be governed by
federal law di the law of the jurisdiction in which the Property is focated, Al rights and obligations contained in
this Security Inst u"nent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impliciiy allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a proRibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Notecos(ilicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which/can be given effect without the conflicting provision.

As used in this Securky Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the fentin‘as gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole-discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shals be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or # Beneficial Interest in Borrower.  As used in this Section 18, "Interest in
the Property” means any legal or beneficial interssidn the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract % Geed, installment sales contract or eserow agreement, the mfent
of which is the transfer of title by Borrower at a futury dawz to a purchaser,

{f all or any part of the Property or any Interest inths-Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sard-oriransterred) without Lender's prior written consent,
Lender may require immediate payment in fll of all sums securédy this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by iwglicable Law,

If Lender exercises this option, Lender shall give Borrower notice'of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordapCe with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to.pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrursen without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 1f Borrower meets ceutain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any timé grior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (1) sush other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢) entry GFu pidgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which e would be due
under this Security Instrument and the Note as if no acceleration had occurred; (by cures any defailt of any other
covenants or agreements; (¢} pays all expenses incurred in enforeing this Security Instrument, inclucuig, but not
limited fo, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lendes"s inferest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Progierty and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrament, shall continue unchanged
unless as otherwise provided under Appiisab§e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; () money order; (¢} certified
check, bank check, treasurer’s check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Llectronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
nio aceeleration had occurred. However, this right to reinstate shall not apoly in the case of acceleration under Section 18.

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that coliects Periodic Payments due under the Note
and this Security Tnstrument and performs other morigage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale
of the Note, Hthere is 2 change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower Wi remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purzhaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mexiber>f a class) that arises from the other party’s actions pursuant fo this Security Instrument or that
alleges that the ofiier party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti! such Borrower or Lendeérhas notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged braach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. o Applicable Law provides a time period which must clapse before certain action
can be taken, that time period v4ll be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givea to Borrower pursuant fo Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunily to take corrective action
provisions of this Section 20,

41. Hazardeuns Substances, As used in thi0'Section 21: (&) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutaris, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleur’ products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radiveuiive materials; (b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{5} "Environmental Cleanup® includes any response action,” raincdial action, or removal action, as defined in
Lnvironmental Law: and {d) an "Environmental Condition" medns 7 condition that can cause, contribute to, ot
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, onrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowdr shall not do, nor allow anyone else
io do, anything affecting the Property (a} that is in violation of any EnvirCnivental Law, (b} which creates an
Environmental Condition, or {¢) which, due t the presence, use, or release of'a Mazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentenzes shall not apply to the
presence, use, or storage on the Property of small guantities of Hazardous Substances thet are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (inchudifig, Fut not limited to,
hazardous substances in consumer produsts).

Borrower shall prompily give Lender written notice of {a) any investigation, c¢laim, demand, fawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardops Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate any
ohligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. HLender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to aceeleration ander
Section 18 unless Applicable Law pravides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 38 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the swms secuved by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after
accelerntion and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date specified
in the notice, Lender at its optien may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instroment by judicial proceeding, Lender
shall be entitiee to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 4o, reasenable atforneys’ fees and costs of title evidence.

3. Releasw, ‘Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowsr thall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only it ib< fo2 is paid to a third party for services rendered and the charging of the fee is permitted
ynder Applicable Law,

24. Waiver of Homestead, 'n accordance with ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [Hinois horlestead exempiion Jaws.

25, Placement of Collateral Protcciion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Berrower's
expense to protect Lender's interests in Bortoy er's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases misy 710t pay any clairs that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bo rower has obfained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for-the ollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Leads( may impose in connection with the placement of the
insurance, until the effective date of the canceliation or expiration of the insurance, The costs of the insurance may
be added to Borrower' s total owstanding balance or obligation, The<osis of the insurance may be more than the cost
" of insurance Borrower may be abie to obiain on its own,

IREMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Rt
o (Seal} .
ﬁ&ﬂtep_‘iﬁn Ee Borrower
Witness v, ' _ Witness
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[Space Below This Ling For Acknowledgment]

State of L innis

County of £00k 3

. uw% ‘%M& g” i &@M{ Pyl S - |  certify that

there give mimgt i}f oﬁ' icer and his official title}

Stephen felly | W mg‘;{m{"f w‘iﬁw& Mm&m

{name of grantor,anaif acknowicdged by the spouse, his or her name and add "his or her spouse”)

personally known fo me to be tho same person whose name is {or are) subscribed 10 the foregoing instrument,
appeared before me this day in pevson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 28, Thr the uses and purposes therein set forth.

Dated: z ;Q, - ik‘é - 5 V]Z:

{Signiture of officer)

B R R .

OFFICIAL SEAL
CATY *FR Iz PALMER
NOTARY PUBLIC ‘3TATE OF uhois

{Seal) Y CONMSS!{)N ;;)’ 'ih"sﬁ'!ﬂ wzz

B e e

Loan Originator: Bam Sharp, MMLSR ID 224518
Loan Originator ngdz}matlon Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 182388160
Dater DECEMBER 14, 2018

Property Address: 4753 S FORRESTVILLE AVE UNIT 4HE
CHICAGO, ILLINOQIS 6081k

EAHIBIT "A"

LEGAL DESCRIPTION

APMN., # : 20-10-202-028-1004
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Loan Wumber: 182389160

FIXED INTEREST RATE RIDER

Date; DECEMBER 14, 2018
Lender: GUARANTEED RATE, INC.

Borrower(s) Stephen Kelly

THISFIXED INTEREST RATE RIDER is made this  14th day of DECEMBER, 2018
and 15 invorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ov Sacurity Deed {the "Security Instrument”) of the same date given by the undersigned {the
"Borrower' Y4 secure repayment of the Borrower's fixed rate promissory note {the "Note”) in favor of

QUARANTEED-XATRE, INC, , o )
{the "Lender™). Tae Gecurity Instrument encumbers the property more specifically described in the Security

Instrument and located w0

47%3 § FORRESIVILLE AVE UNIT 4NS, CHICAGO, ILLINOIS 60615
[Property Address]

ADDITIONAL COVENANTS. Tn addition to the covenanis and agreements made in the Secority
Instrament, Borrower and Lender fyriber covenant and agree as follows:

A, Definition { F ) "Mote” of twe Gocurity Instrament is hereby deleted and the following
provision is sebstituted in #ts place in the Bequrity Tastrument:

{ ¥ )"Note' means the promissory note signed by he Borrower and dated DECEMBER 14, 2018 .
The Note states that Borrower owes Lender FOUR BUFDRED THIRTY-TWO THOUSAND ONE

HUNDRED FIFTY-FIVE AND 00/100 Dollars (U5, % 432,155, 00
plus interest. Borrower has promised to pay this debt in regriar Periodic Payments and to pay the debt in
full not later than  JANUARY 1, 2049 at the refwol 5,125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aad covenants contained in this Fixed
Interest Rate Rider.

P

S S S (el — o (Seal)
”“'ﬁifzf&ggl%t_ Awliy o f -Borrower ' -Borrower
h : # .

;.

{Seal) : _ {Seal)

-Borrower -Barrower

e, {oeal} - S . {Beal)

-Borrower -Borrower
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noan NMumber: 18235391460

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 14th day of DECEMBER, 2018 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrowes™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lenter™) of the same date and covering the Property described in the Security Instrument and located at:

A7R3 8 FORRESTVILLE AVE TNIT 4NS, CHICAGQ, ILLINCIS 60815
{Property Address]

The Property inciudss o unit in, together with an undivided interest in the common elements of, a
condominium project nown as!

Yerrastville Palace Condomindium
[Name of Condeminiam Project]

{the "Condominium Project”). If the Owrers association or other entity which acts for the Condominium
Project (the "Owners Asseciation”} holls 2itie to property for the benefit or use of its members or
shareholders, the Property also includes Borrov er' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS, In addition wibe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and wiecas follows:

A, Condominium Obligations. Borrower shall perfo/nvall of Borrower's obligations under the
Condominium Project’s Coustituent Documents, The "Constituent Tocuments” are the: {1) Declaration or
any other document which creates the Condominium Project; (i) by-laws:A1il) code of regulations; and {iv)
ofher equivalent documents. Borrower shall promptly pay, when due, aif <ues and assessments imposed
pursuant to the Constituent Documenis,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is saisfactory to Lender
and which provides insurance coverage in the amounts (including deductibie levels), foithe periods, and
against [oss by fire, hazards included within the term "extended coverage,” and any other hazasis{ including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lerder aives
the provision in Section 3 for the Pericdic Payment to Lender of the yearly premium installmenss for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assceiation pelicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ' P
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Borvower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether fo the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Pubilic Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance pelicy acceptable in form, amouant, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Torrower in commection with any condenmnation or other taking of all or any part of the Property,
whether of theani. or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall ba paid to Lender. Such proceeds shall be applied by Lender o the sums securad by the
Seeurity Instrument s provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paraiion or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Prejecy, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domaim; (i) any amendment to any provisien-of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prevasupaal management and assumption of self-management of the
Owners Association; or {iv) any action which would bave the effect of rendering the public Hability insurance
coverage maintained by the Cwners Association whacciplable to Lender.

F. Remedies. If Borrower does not pay condonizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tais pwragraph F shalt become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 200 Lender agree to other terms of payment,
these amounts shall bear interest from the daje of disbursement 2 4he Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominham Rider.

 (Seal) _ {Seal)

~Earronir +Borrower

.......... {Beal) U . T

~Bogrpiver “Hoprrowee

_____ e VST TR )

~Borrov er o ' ~Borrower
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LEGAL DESCRIPTION

UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN FORRESTVILLE PALACE CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 0011149673 IN THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
10, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 4753 S, Forrestville Avenue, 4NS, Chicago, TL 60615

PERMANENT ENDEX NUMBER: 20-10-202-028-1004



