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The property identified as: PIN: 13-19-424-014-0000
Address:
Street: 3315 N. Natchez Ave,

Street line 2:
City: Chicago State: IL ZIP Code: 60634

Lender Bernardo Abarca

Borrower: Mark Grimsley

Loan / Mortgage Amount: $220,000.00

This property is located within the program area and the transaction is exempt from the requirem znts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: E1692107-B19E-4A6F-ASCB-890448807A9F Execution date: 12/14/2
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MORTGAGE

THIS MORTGAGE (Sccurity Instrument")

.is given on Decemver 12, 2018.

The mortgagor is Maik Grimsley "Hereinafter

referred to as BORROWERY.

This Security Instrumenc.is given to

Bernardo Abarca (LENDER).

Borrower owes Lender the prirc-ipal sum of

TWO HUNDRED TWENTY THQUSAND AND-G0/100----Dollars
(0.8.5220,000.00). This debt is._evidenced by Borrower's note (as
well as  other co-borrowers) dated the same date as this Security
Instrument ("Note") which provides+ an interest rate of 10% per
annum and a maturity date of Decemberr 12, 2023. This Security
Instrument secures to Lender: (a) the payment of the debi evidenced
by the Note, with the interest, and all [enewals, extensions and
modifications; and (b) the performance of Beriower's covenants and
agreements under this Security Instrument and tiie Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in Cook Ununty, Illinois:

LOT 14 IN OLIVER L. WATSON’S RESUBDIVISION OF BLOCKS 2, -3, © AND
LoTs 1, 2, %, 6, 7 AND 8 IN BLCOCK 7 IN SEVERNS ROSCCH STREET
SUBDIVISION IN THE SOUTH EAST QUARTER OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

PIN # 13-19-424-014-0000
Which has the address: 3315 N. NATCHEZ AVE., CHICAGO, IL 60634
TOGETHER WITH all the improvements now or hereafter erected on

the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
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and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property i1s unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
national uge) and non-uniform covenants with limited variations by
jurisdictiopn/ to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principmal and Interest; Prepayment and Late
Charges. Borrower shall preinptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds for taxes, insurance_and charges: In addition to the
agreed installments, Buyer shall depesift with the Lender on the day
installment is due, a sum (herein reigzrred to as funds equal to
one-twelfth of the yearly taxes which iiay become a lien on the
premises, and the estimated annual prermiums for the insurance
coverages required to be kept and maintained-by Borrower, all as
reasonably estimated to provide sufficient- funds for the full
payment of such charges one month prior to their each becoming due
and payable. Failure tc make the deposits ‘lhereunder shall
constitute a breach of this mortgage agreement. The (funds shall be
held by the lender in an institution where deposits or azcounts of
which are insured or guaranteed by a federal or stane- agency.
Lender 1is hereby authorized and directed to use the Lfuads for
payment of the afcrementioned taxes, assessments, insurance, and
premiums. Lender shall upon request of the Borrower, give the
Borrower an annual accounting of all such funds deposited and
disbursed including evidence o¢f paid receipts for the amounts so
disbursed. The funds are hereby pledged as additional security to
the lender for the periodic payments and the unpaid balance of the
principal.

If the amount of the funds together with future pericdic
deposits of such funds payable prior to the due date of the
aforementioned charges shall exceed the amount reascnably estimated
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as being required to pay said charges cne month prior to the time
at which they fall due, such access shall be applied first to cure
any breach in the performance of the Borrowers covenants or
agreements of which Seller has given written notice to Borrower and
second, at the Borrowers option, as a cash refund to Borrower or a
credit toward Borrowers future obligation hereunder. If the amount
of the funds held by Lender shall not be sufficient to pay all such
charges as herein provided, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Borrower is not entitled to interest or earnings on funds,
unless otnerwise agreed in writing at the time of execution of this
agreement. ‘Upon Payment in full of all sums due hereunder, Lender
shall promptiv refund to Borrower any funds so held by Lender.

3. Applicaticn of Payments. Unless applicable law provides
otherwise, all paywents received by Lender under paragraphs 1 and 2
shall be applied: ®irst, to late charges due under the Note;
second, to interest due:—and last, to principal due.

4, Charges; Liens. Eourower shall pay all taxes, assessments,
charges, fines and impositiens attributable to the Property which
may attain priority over thisg Sccurity Instrument, and leasehold
payments or ground rents, 1if. any. Borrower shall pay these
obligations in the manner provided /in paragraph 2, or if not paid
in that manner, Borrower shall pay- Tthem on time directly to the
person owed payment. Borrower shall prouptly furnish to Lender all
notices ¢f amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any liern which has priority
over this Security Instrument unless Borrowers:” (a) agrees in
writing to the payment of the obligation secured'ty the lien in a
manner acceptable to Lender; (b) contest in good faith the lien by,
or defends against enforcement of the lien in, legal roceedings
which in the Lender's opinion operate to prevent the enforcement of
the lien or forfeiture of any part of the property; or T/ sgcures
from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing and hereafter erected on the Preperty insured against loss
by fire, hazards included within the term "extended coverage" and
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any other hazards for which Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair or if
not econoinically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this
Security Inscrument, whether or not then do, with any excess paid
to Borrower. It Rorrower abandons the Property, or does not answer
within 30 days a aotice from Lender that the insurance carrier has
offered to settle’a c¢laim, then Lender may collect the insurance
proceeds. Lender may. wse the proceeds to repair or restore the
property or to pay sums, secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to prineipal shall not extend or postpone
the due date of the monthly paynents referred to in paragraph 1 and
2 or change the amount of the payments. If under paragraph 19 the
property 1s acquired by Lender, Borxower's right to any insurance
policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender-to_the extent of the sums
secured by this Security Instrument imneciately prior to the
acquisition.

6. Preservation and Maintenance of Properity; Leaseholds.
Borrower shall not destroy, damage or substantially change the
property, allow the property to deteriorate or commi: waste. If
this Security Instrument is on a leasehold, Borrower siimll comply
with the provisions of the lease, and if Borrower acquires fee
title to the property, the leasehold and fee title shall n<t merge
unless Lender agrees to the merger in writing.

7. Inspection. Lender or its agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying
reasonable cause fcr the inspection.

8. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, 1in <connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
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be paid to Lender.

In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b)
the fair market value of the property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is
autherized to ellect and apply the proceeds, at its option, either
to restoration Or  repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lencer .and Borrower otherwise agree in writing any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount.ef such payments.

9. Borrower Not Releaged; Forbearance By Lender not a
wailver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor-irn. interest of Borrower shall
not operate to release the liability < or, the original Borrower or
Borrower's successors in interest. Lendetr shall not be reguired to
commence proceedings agalnst any successol’’s in interest or refuse
to extend time for payment or otherwise modiiw amortization of the
sums secured by this Security Instrument by rZeason of any demand
made by the o¢riginal Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint &and- Several
Liability; Co-signers. The covenants and agreements 2T this
Security Instrument shall bind and benefit the successors and
assigns of Lenders and Borrower. Borrower's covenants and
agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {(a) is co-
signing this Security Instrument only to mortgage, grants and
convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b} is not personally obligated to pay
the sums secured by thils Security Instrument; and 8 agrees that
Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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11. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges, and
that law 1s finally interpreted so that the interest or other loan
charges collected or to be collected in connecticn with the loan
exceed the permitted limits, then: {(a) any such loan charge shall
be reduced by the amcunt necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceed permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under
the note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial
prepayment.without any prepayment charge under the Note.

12. Legislation Effecting Lender's Rights. If enactment
or expiration(ol. applicable laws has the effect of rendering any
provision of the” Note or the Security Instrument unenforceable
according to ite terms, Lender, at its option, may reguire
immediate payment 4p full all sums secured by this Security
Instrument and may invoke. any remedies permitted by paragraph 19.
If Lender exercises this option, Lender shall take the steps
specified in the second paraqraph of paragraph 17.

13. Notices. Any nolice.to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it first class mail unless applicakle law requires use of another
method. The notice shall be directed. te the Property Address or any
other address Borrower designates by notice to Lender any notice to
Lender shall be given by first class’mail to Lender's address
stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Secusity Instrument shall
be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of tChe~State of
Illinois. In the event that any provision or clausz-of this
Security Instrument or the Note conflicts with applicable l&w, such
conflict shall not effect other provisions of this Security
Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one
conformed copy of the note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 1is
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scld or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal laws as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give
Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o
the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Lorrower.

17. ‘3orrcocwer's Right to Reinstate. If Borrower meets
certain <conditiens, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time
prior to the early ¢l: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the
property pursuant to any power of sale contained in this Security
Instrument; or (b) entry.0f a judgment enforcing this Security
Instrument. Those conditions<are that Borrower: (a) pays Lender all
sums which then would be due undex this Security Instrument and the
Note had no acceleration occurred: (b) cures any default of any
other covenants or agreements; €. pays all expenses incurred in
enforcing this Security Instrument, -iricluding, but not limited to,
reasonable atterneys' fees; and (d} takzs such action as Lender may
reascnably require to assure that the lien of this Security
Instrument, Lenders rights 1in the Proparty and Borrower's
obligation to pay the sums secured by thiscSecurity Instrument
shall continue unchanged upon reinstatement by Borrower, this
Security Instrument and the obligations secured ‘hereby shall remain
fully effective as if no acceleration had occurréd.

NON-UNIFORM COVENANTS. Borrower and Lenmer. further
covenant and agree as follows:

18. Acceleration: Remedies. Lender shall give nctice to
Borrower prior to acceleraticn fecllowing Borrower's breach of any
covenant or agreement in this Security Instrument. The notice shall
specify; (a) the default; (b) the action required to cure the
default; 8 a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedings and sale
of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in
the foreclosure prcceedings by the non-existence of a default or
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any other defense of Borrower to acceleration and foreclosure. If
the default 1is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitles to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

19. Lender and Possession. Upon acceleration under paragraph
17 or abandonment of the Property and at any time prior to the
expiration-of any period of redemption following Jjudicial sale,
Lender {in{person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the
Property and to'scllect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be
applied first to-payment of the cost of management of the Property
and collection of rencs, including, but not limited to, receivers

fees, premiums on receiver's bonds and reasonable attorneys' fees,
and then to the sums securca by this Security Instrument.

20. Release. Upon payment of all sums secured by this
Security Instrument, Lender sha.l release this Security Instrument
without charge to Borrower. Borcewer shall pay any recordation
costs,

21. Waiver of Homestead. Borrower waives all right of
homestead exemption in the property.

22. Riders to this Security Instrument. If one or more
riders are executed by Borrower and recorded todether with this
Security Instrument, the covenants and agreemerts of each such
rider shall be incorporated into and shall amend and (supplement the
covenants and agreements of this Security Instrument jas if the
rider{s) were a part of this Security Instrument.

23. Assignment of Rents: As additional security in the event
of default, Borrower assigns to Lender all unpaid rents, all rents
which accrue thereafter, and in addition to the remedies provided
and in conjunction with any one of them, Lender may collect any
rent due and owing and may seek appointment of receiver.
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By Signing Below, Borrower accepts and agrees to the terms
and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Mark Grims{iﬁfffy

STATE of ILLINOIS County of Cook:

I, NOhéM;_P&’-ez, a Notary Public in and for said
county and state;, do hereby certify that Mark Grimsley, perscnally
known to me to be the mame person whose name is subscribed to the
foregoing instrument, arppeared before me this day in person, and
acknowledged that he signed and delivered said instrument as his
free and voluntary act, foxr the uses and purposes therein set
forth.

Given under my hand and official seal, this ,CD day of Zlﬁiafﬂéd?‘

Notary Public

OFFICIAL SEAL
NOHEM: FFEZ
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires Sef«. ?, 2022
This instrument was prepared by N
Victoria I. Perez, P.C.

Attorney At Law
4126 N. Linccln, Unit 1
Chicago, IL 60618

Mail Recorded Mortgage to:
Bernardo Abarca

4211 N. Lawndale

Chicageo, IL 60618



